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MORTGAGE

Loan #. XXXXXXXXXX
DEFINITIONS

Words used in multiple sections of this dociment_are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 'egarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which'is dated January 08, 2021, together with all

Riders te this document,

(B) “Borrower" is Jason A Murphy and Beth A Murphy. tiusband and Wife As Tenants By The

Entirety. Borrower is the morigagor under this Security instrumen’.

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporaticn arganized and existing under the

laws of The United States of America. Lender’s address is 200 N Aocms St, Green Bay, WI 54301.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Januery 05, 2021. The Note

states that Borrower owes Lender NINE HUNDRED SEVENTY THOUSAND AMD NO/100 Dollars (U.S.

$ 970,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to

pay the debt in full not later than January 01, 2051.

LE} “"Property” means the property that is described below under the heading “Transfe: of Rights in the
roperty.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargis-and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:
IniﬁmW
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all contralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as well as all applicable fina!,
non-appealable judicial opinicns.

(1} “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, dreft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instruct, or authorize a financial institution to debit
or credit an-aczaunt.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tranz=ltians, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltem:" rm=ans those items that are described in Section 3.

(L} “Miscellaneous Proreeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (otier than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of the Property; (i) condemnation or other taking of all or any par of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or cmissions as (o, the
value and/or condition of the Propery.

M) “Mortgage Insurance” vzans insurance protecling Lender against the nonpayment of, or
default on, the Loan.

{N} “Periodic Payment” means the reguiar’v scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of txis Security Instrument.

{0) “RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R( Purt 1024), as they might be amended from time to
time, or any additional or successor legislation or regulgtion that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requiraments and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Luar does not qualify as a “federally related
mortgage loan” under RESPA.

{P} "Successorin Interest of Borrower” means any parly that »as \aken title to the Property, whether
or not that party has assumed Borrowar's obligations under the Note 2:iifar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and-all ranewals, extensions
and modifications of the Note; and (ji) the performance of Borrower's covenants and g areements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morig=ye, grant and
convey to Lender and Lender'’s successors and assigns, the following described propedty Izcated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 516 South Fairview Ave, Park Ridge, lllincis 50068 ("Property

Address’).
TOGETHER WITH all the improvements now or hereafter erected on the pra erty, and all

A I WIII il
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred ta in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to mortgage, grant and convey the Property and thal the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy:

UNIFQF¢. COVENANTS, Borrower and Lender covenanl and agree as follows:

1. Paymzetof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay ‘wte2 due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anu lale charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectior 5. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, il ariy check or other instrument received by Lender as payment under the
Note or this Security Instrumeri is_returned to Lender unpaid, Lender may require that any or all
subsequent payments due under ke Note and this Security Instrument be made in one or more of the
following forms, as selecled by Lenider: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, pravided any such check is drawn upon an institution whose
deposits ars insured by a federal agency, nis* umentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or paitia' payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acc:ptany payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not riofigated to apply such payments at the time
such payments are accepted. If each Periodic Payment is-applied.as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may ho'd such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them o Borrower. If not appliad earlier, such funds will be
applied to the outstanding principal balance under the Note immediately pric. t2 foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve, Borrower from making
payments due under the Note and this Security Instrument or performing the covenents and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inin's Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priorie:;. (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Suzh gayments
shall be applied to each Periodic Payment in the order in which it became due. Any remainitig amounts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument,
and then to reduce the principal balance of tha Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

= 3 2 &4 015 19 1 & = * M C MO R TDOT =
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full

payment of one or more Periodic Payments, such excess may be applied to any late charges due.

xoluntary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien ox encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c)‘pr2viums for any and all insurange required by Lender under Section §; and (d) Morigage
Insurance p.eriums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage Insurzaze premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” 2 aorigination or at any time during the term of the Loan, Lender may require that
Community Associaticn Dues, Fees, and Assessments, if any,
be escrowed by Borrowzr, and such dues, fees and assessments shall be an Escrow Iltem. Borrower
shall promptly fuenish te Lzider all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow itens unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any cuch waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and 'wivere payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by-Lznder and, if Lender requires, shal! furnish to Lender receipts
avidencing such payment within such timeprrind as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall f- all purposes be deemed to be a covenani and
agreement contained in this Security Instrumen’, as the phrase ‘covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant {o a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender ma: exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Secticn 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a natice given in accordance
with Section 15 and, upon such revocation, Borrower shzi pay. to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amou~ic {a) sufficient to permit Lender fo
apply the Funds at the time specified under RESPA, and (b) not 1o exc2ed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fun<= dv= on the basis of current
data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Dy 2 federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arp s~ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems ns Izter than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyino tha Funds,
annually analyzing the escrow account, or verifying the Escrow ltams, unless Lender pays. Qorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
wriling, however, that inlerest shall be paid on the Funds. Lender shall give to Borrower, without chargs,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

U] T IMWHII! i

3 2 6 TS5 19 Mm o

ILLINCHS—-Singte Famlly—Fanrie Msa/Freddlo Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 4 of 14 pages,
Mortgage Cadance Decumont Centor © 3013 01714




2106241287 Page: 6 of 20

UNOFFICIAL COPY

Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable: to the Property which can aftain priority over this Security Instrument, leasehold payments or
ground 7ents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exteat that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrowar_shall promptly discharge any lien which has priority over this Securily Instrument
unless Borrower: (2} arcrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, bui nnly so long as Borrower is performing such agreement; (B) contests the lien in
good faith by, or defends zgainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the tien while those proceedings are pending, but only until such
proceedings are concluded; or(c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to t'us Security Instrument. If Lender determines that any part of the
Property is subject to a lien which-ca:-attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. \%ithia 10 days of the date on which that notice is given, Barrower
shall satisfy the lien ar take one or more of Y actions set forth above in this Section 4.

Lender may require Borrower {o pay a ora-dime charge for a real estate tax verification and/or
reporting service used by Lender in connection v ith this Loan.

5. Property Insurance. Borrower shai ke2p the improvements now existing or hereafter
erected on the Property insured against loss by 1re, hazards included within the term “extended
coverage,” and any other hazards including, but not limied 1. earihgquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in‘the amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires Gursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier proviting the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, -which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wita i'is Loan, either: {(a) a one-time
charge for flood zone determination, certification and tracking services; o/ (b 2 one-time charge for flood
zone determination and certification services and subsequent charges each tima remappings or similar
changes occur which reasonably might affect such determination or ¢ertificaticn. Borrower shall also be
rasponsible for the payment of any fees imposed by the Federal Emergency Manag sment Agancy in
connection with the review of any flood zone determination resulting from an objectioii 0, arrower.

If Borrower fails to maintain any of the coverages described above, Lender may- ¢biain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to'ourchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but mighy or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrawer
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bomrower coukd have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
intarest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage t¢, or destruction of, the Property, such policy shall include a standard
morgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise zqree in writing, any insurance proceeds, whether or not the underlying insurance was
required oy Lender, shall be applied to restoration or repair of the Property, if the resloration or repair is
economically f=asible and Lender's security is not lessened. During such repair and restoration period,
Lender shall hoye the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Pionzrty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali' k= underaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single p2yment or in a series of progress payments as the work is completed. Unless an
agreement is made in wri':nig or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required tu pav. Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, ratained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borowar. If the restoration or repair is not economically feasible or
Lender's security would be lessened; tic insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or niciien_due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the Grrer provided for in Section 2.

If Borrower abandons the Property, Lendes may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day pericd will begin when the nolice is given. In eithr event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to l.ender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid ander the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right te-any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insc’ar as such righls are applicable to the
coverage of the Property. Lender may use the insurance procesus-either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrunient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fin;:21ty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shzi continue to occupy the
Property as Borrower’s principal residence for at least one year sfter the date of accupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably witaheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Zorrower shall
not destroy, damage or impair the Property, allow the Properly to deteriorate or commit weazte on the
Property. Whether or not Borrower is residing in the Properly, Borrower shall maintain the ©ioperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufftcient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
causs.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the diraction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information or statements fo
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representaiions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as demrower’s principal residence.

9. Picleztion of Lender's Interest in the Property and Rights Under this Security
Instrument. 12} Parrower falls to perform the covenants and agreements contained in this Security
Instrument, (b} thera.is 2 legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this 'Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priorily over this Security
Instrument or to enforce laws or requlations), or {¢) Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrumer, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Propeiiy | ender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priviity over this Security Instrument; {b) appearing in court; and
{c) paying reasonable aftorneys' fees to protact its interest in the Property andfor rights under this
Security Instrument, including its secured pcsition-in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Propurty w0 make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimitat: building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take actien under this Section 9,
Lender does not have to do 50 and is not under any duty or dbligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized vadear this Section 9.

Any amounts disbursed by Lender under this Sectioir-3 shalt. hecome additional debt of Borrower
secured by this Security Instrument, These amounts shall bear in erest af the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice - Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comphxitb all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fea tit'e shall not merge unless
Lender agreses to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condit on of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance i e®ent. if, for any
reason, the Mortgage Insurance coverage required by Lender ceases (o be available fror: the morigage
insurer that previously provided such insurance and Borrower was required to mare csparately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the.premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at a
cost substantizlly equivalent 1o the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate morigage insurer selecied by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

o
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morlgage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accerdance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required b Applicable Law. Nothing in this Section 10 affects Borrawer’s obligation to pay interest at the
rate provige2 in the Note.

Mor.g23< Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur it Borawer does not repay the Loan as agreed. Bormower is not a party to the Morigage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemeats with other parties that share or modify their risk, or reduce losses. These
agresments are on terme and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreerierts. These agreements may require the morlgage insurer to make
payments using any source ot funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreevirnis, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiiarc of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be chaiazerized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying ths mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender ta’es a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the amrangemen! is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the arounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lozu. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Boirowar has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to reques?.and obtain cancellation of
the Mortgage Insurance, to have the Morlgage Insurance terminate.—x:tomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearnsd at the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianesus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restri7iian or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is no* iassened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellansous Proceeds. If the restoration or repair is not economically feasible or

e I WI(
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalf be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secvrad by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied vy the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, fstruction, or loss in value divided by (b) the fair market value of the Property immediately
before the panisi t2king, destruction, or loss in value. Any balance shall be paid to Borrower.

tn the avent-of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Eocperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the suris secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and LenJer otherwise agree in writing, the Miscelfaneous Proceeds shall be applied to
the sums secured by this Security Jnstrument whether or not the sums are then due.

If the Properly is abanconed by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the n2xt tentence) offers to make an award to settle a claim for damages,
Bomrower fails to respend to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Fruceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, v.2sther or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceer’s-or the party against whom Borrower has a right of
action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or [ro.eeding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Piorerty or other matenal impairment of Lender's
interest in the Property or rights under this Security Instruine.it - Borrower can cure such a default and, if
acceleration has occurrad, reinstate as provided in Section 13, 5y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes orfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impeiriant of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rainof the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.. Exiension of the
time for payment or modification of amortization of the sums secured by this Secur.ty Irsirument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not eperate to releasz the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required (z-commence
proceedings against any Successor in interest of Borrower or to refuse to extend time for rayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of ary demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accemmodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. - The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20).2nd benefit the succassors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's Jrfault, for the purpose of protecting Lender's interast in the Property and rights under
this Security Inziizoant, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any rther fees, the absence of express authority in this Securily Instrument to charge
a specific fee to Bomowrr shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that =:r¢ expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subjeit ‘o a law which sets maximum loan charges, and that law is finally
interpreted sa that the interest o other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: {(a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to tric nermitted limit; and (b} any sums airaady collected from Bosrower
which exceeded permitted limits will be-velunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the }¢'e or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will ba {reatad as 2 partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note), Borrower's acceplance of any such
refund made by direct payment to Borrower will contitiite a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrowe, ¢r_Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conr.ertion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firmiclass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any ane 3orrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. e notice address shall be the
Property Address unless Bormower has designated a substitute notice2ddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if -2ndar specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 4 change of address through
that specified procedure. There may be only one designated notice ador<ss inder this Security
Instrument at any one time.  Any nofice to Lender shall be given by delivering it ¢r by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another adrirens by notice to
Borrower. Any nctice in connection with this Security Instrument shall not be deemcd 1o have been
given to Lender until actually received by Lender. [f any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coirazponding
requirement under this Security Instrument,

18. Governing Law; Severability; Rules of Construction. This Security instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All righls and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemept by contract.

Initials: nitial
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in the event that any provision or clause of this Security Instrument or the Mote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Propery, including, but not
limited tu, thuse beneficial interests transferred in a bond for deed, coniract for deed, installment sales
contract or Zscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all o7 ary-parl of the Property or any Interast in the Property is sold or transferred {or if
Baorrower is not a saivral person and a beneficial Interest in Borrower is sold or transferred) without
Lender's prior written consznt, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howzver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice
shall provide a period of not less ihan 30 days from the date the nolice is given in accordance with
Seclion 15 within which Borrower miust pay all sums secured by this Security instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furlher iwotice or demand on Borrower.

19. Borrower's Right to Reinstate- After Acceleration. If Borrower meels certain
conditions, Borrower shall have tha right to have enfurcement of this Sscurity Instrument discontinued at
any time prior to the earliest of: (a} five days beforr. sile of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applirabla Law might specify for the termination of
Barrower's right to reinstate; or {c) entry of a judgmer fnforcing this Security instrument. Those
conditions are that Borrower: {a) pays Lender all sums wkich then would be due under this Security
instrument and the Nota as if no accsleration had oceurred; (&) cure= any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this ‘security Instrument, including, bul not
limited 10, reasonable attorneys’ fees, property inspaction and valuaiir fees, and other fees incurred for
the purpose of protecting Lender's interest in the Properly and rights unaer-this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Ler‘=r's interest in the Properly
and rights under this Securily Insttument, and Borrower's obligation to pay the, sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided und=r Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i) onz or more of the
following forms, as selected by Lender: (a)cash, (b) money order; (c) certified cnecrhank check,
treasurer's check or cashier's check, provided any such check is drawn upon an insitution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds-Transfer.
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby shal remain
fully effective as if no acceleration had occurrad. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (logether with this Saecurity Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the *Loan Servicer’) that
collects Periodic Payments due under the Note and this Security Instrument and performs other

Initial I‘s:
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be cne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individv2! litigant or the member of a class) that arises from the other party's actions pursuant to this
Securityanztument or that alleges that the other party has breached any provision of, or any duty owed
by reason o, this Security Instrument, until such Borrower or Lender has notified the other parly (with
such notice yiver in compliance with the requirements of Section 15) of such alleged breach and
afforded the otliar party herelo a reasonable period after the giving of such notice to take corrective
action. If Applicabla Law provides a fime period which must elapse before certain action can be taken,
that time period wilt 'bs deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporhisity to cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Borrowier pursuant to Section 18 shall be deemed to salisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substiinces. As used in this Section 21; (a) "Hazardous Substances” are
those substances defined as toxic o1 wacardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoling, ‘ierosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveit.._ materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" mezns federal laws and laws of the jurisdiction where the
Property is located that relate to heallh, safety ¢r environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or remcval action, as defined in Environmenial Law; and
(d) an “Environmental Condition” means a condition thit can cause, contribute to, or otharwise trigger an
Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazarwous Rubstances, on or In the Property.
Borrower shail not do, nor allow anyone else to do, anything affec(ing the Property (a) that is in viclation
of any Environmental Law, (b} which creates an Environmental Cupdition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creales a condition (hat adversely affects the value
of the Property. The preceding two sentences shall not apply to the prescnze, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigation; c'aim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Propery
and any Hazardous Substance or Environmental Law of which Borrower has actual knowladez, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release of threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatery authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
Initials: i W
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Jjudicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right
to reinstals after acceleration and the right to assert in the foreclosure proceeding the non-
existence 2. a default or any other defense of Borrower to acceleration and foreclosure, If the
default is rot zured on or before the date specified in the notice, Lender at its option may require
immediate paviazat in full of all sums secured by this Security Instrument without further demand
and may forecioee this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expensce (r2urred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonakie attorneys' fees and costs of title evidence.

23, Releas=.-Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instruriert. . Bomrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fe is permitted under Applicable Law,

24, Walver of Homestear).  In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtus ¢ ihe lllincis homestead exemption laws.

25.  Placement of Collateral "rreaction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requited 3 Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s inlerests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that s rnade against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranse as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Somowar will be responsible for the costs of
that insurance, including interest and any other charges Lende  mey. impose in connection with the
placement of the insurance, until the effective date of the cancellation s 2xpiration of the insurance. The
cosis of the insurance may be added to Borrowsr's total outstanding balzn2e or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be ablz ic rbtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider execuled by Borrower and recorded with i,

JM% //(’/ - ey Tt 0‘ N l/] (Seal)

qorrower - Jason A Mlrphy Borrower - Beth A Murphy

nitials; Initials:
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[Space Below This Line For Acknowledgment]

State of lllinois
County amb\

The foregoing instrument was acknowledged before me on [ \ L ‘ S

by ?53\-\ Aﬂ-nghy & &e#&ﬂ'-hwpl—w

4

(Signature of po_;.c'zn zking acknowledgment)
My Commissior Exp#%as on

ROBERT A GRL;
OFFIOIAL Sae A

Notary Public - State
My Comasion by of lilinols

Origination Compguv.( Avsociated Bank N.A.
NMLSR ID; 442791 /

Qriginator; Lorl Rinaid
NMLSR ID; 76228

AT Hll\llq“llll,!ll,ﬂ\l'i'ilmﬂ\msl *M
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Loan #: XO0OO00RXXXAX

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE PATE RIDER is made this 5th day of January, 2021, and is incorporated
into and shall be deemed to aneid and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) to Assoclated Bank, N.A. ("Lender”) of the same date and
covering the properly described in the Eezisity Instrument and located at:

516 South Fairview Ave, Park Ridge, IL 60068
[Propirty A\ddress]

THE NOTE PROVIDES FOR A CHANGE |iv LORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. ‘f’:it NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE/CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRCAYER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants anc agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.250%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
January, 2024, and the adjustable interest rate | will pay may change on that day every 12ih month
thereafter. The date on which my initial fixed interest rate changes to an adjustabie interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index
M l ” “ I |rnma||‘$ I'r“mr‘
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
caleulated and provided to the general public by an administrator {the “Administralor™). The "Index” is the
weekly average yield on United Slates Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

I the Index is no longer available, it will be replaced in accordance with Section 4{G) below.

{C) Cuiculation of Changes

Before eazir-Change Date, the Note Holder will calculate my new interest rate by adding TWOQ
AND 7560/1000 percenizgs points (2.750%) (the "Margin”) to the Current Index. The Margin may change if
the Index is replaced by nv: Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of &e Margin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to the Fmils stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Changa Dat=.

The Note Holder will then dztennine the amount of the monthly payment that would be sufficient
io repay the unpaid principal that | am rixpacted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially egual payments. The result of this calculation will be the new
amount of my monthly payment.

D) Limits on Interest Rate Changer

The interest rate | am regquired to pay at (he first Change Date will not be greater than 5§.250% or
less than 2.760%. Thereafler, my adjustable interedt rate will never be increased or decreased on any
single Change Date by more than two percentage poirts {rm the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be grzater than 8,250% or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Cliange 2ate. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Thange Date untit the amount of
my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ity initial fixed interest rale
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, any infzsmation required by
law to be given to me and also the title and telephone number of a person who will ans: ver any question |
may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the foinoiuig events
(each, a “Replacement Event”) occur: {i) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index”)
and may also select a new margin (lhe “Replacement Margin®), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governorsgfithe F
JUI
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Govemors of the Federal Reserve System or the Faderal Raserve
Bank of New York at the time of a Replacement Event, the Mote Holder will select that index
as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Nate Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
“ex!acement Index.

The Rerlar2ment Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Ever. 2nd will be used to determing my interest rate and monthly payments on Change
Dates that are more tii22 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during (n2 tarm of my Note, but only if another Replacement Event occurs, After a
Replacement Event, all.reierences {0 the “Index” and “Margin® will be deemed to be references to the
“Replacement Index™ and “Reulaiement Margin.”

The Note Holder will alsr give me notice of my Replacement Index and Replacement Margin, if
any, and such other information req iirec by applicable law and regulation.

B. TRANSFER OF THE PROPERT( UR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower’s initial fixed inceresi rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenznt 14 of the Security Instrument shall read as follows:

Transfer of the Property or a Benefi.{3! Interest in Borrower. As used in this
Saction 18, “Interest in the Property® means zay legal or beneficial interest in the
Property, including, but not limited to, those beneficial 'nterests transferred in a bond for
deed, contract for deed, installment sales coniract i escrow agreement, the intent of
which is the transfer of fitle by Borrower at a future date to 3 pu/chaser.

If all or any pan of the Property or any Interest ii-the Property is sold or
transferred (or if Borrower is not a natural person and a beneficialinterest in Borrower is
sold or transferred) without Lender's prior written consent, Lender mcy-mquire immediate
payment in full of all sums secured by this Security Instrument. However_ this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice o' acreleration,
The notice shall provide a period of not less than 30 days from the date tne nziice is
given in accordance with Seclion 15 within which Borrower must pay all sums securzd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of tis
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrowar's initial fixed interest rate changes to an adjustable interest rate under

-

the ferms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
Instrument shall be amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As use thls
u LW ZIM H“
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transfarred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or
transferred (or if Bomrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without L.ender's prior written consent, Lender may raquirs immediate
pa;ment in full of all sums secured by this Security Instrument. However, this option shall
1ot e exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shali rot exercise this option if. (a) Borrower causes to be submitted to Lender
informato: required by Lender to evaluate the intended transferee as if a new loan were
being mase io the transferee; and (b) Lender reasonably determines that Lender's
security will not ce impaired by the loan assumption and that the risk of a breach of any
covenant or agreer.ient in this Security Instrument is acceptable to Lender.

To the exent parmitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lener ¢ consent to the loan assumption. Lender also may require the
transferee to sign an ussumntion agreement that is acceptable to Lender and that
obligates the transferee to [ieep all the promises and agreements made in the Note and
in this Security Instrument. Borower will conlinue to be obligated under the Note and this
Security Instrument unless Lender re'emses Borrower in writing.

{f Lender axercises the opiici: 2 require immediate payment in full, Lender shall
give Borrower nofice of acceleration. Vhe fiutice shall provide a peried of not less than 30
days from the date the notice is giver. in accordance with Section 15 within which
Borrower must pay all sums secured by thie Sceurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this parind. Lender may invoke any remedies
permitted by this Security Ingtrument without further r.¢tice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees io the #2rms and covenants contained in this
Fixed/Adjustable Rate Rider.

\\/I 7‘{ M o (seal) W—Jz{, ONLULJM;/ (Seal

@.rréwer - Jason A Murphy Borrower - Beth A Murphy £}

QOrigination Company; Associated Bank N.A.
NMLSR ID: 442791

Originator: Lori Rinaldi
NMLSR ID: 762284
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LEGAL DESCRIPTION

Order No.:  20039620RL

For APN/Parcel ID{s): 09-35.222-019-0000

LOT 9 IN BLOCK 4 IN DALE, GUSTIN AND WALLACE'S ADDITION TO PARK RIDGE IN THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 41
NORTY1, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



