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Inland Bank and Trust

Attn: Final Document Deparimeat
1900 West State Street

Geneva, IL 60134

This instrument was prepared by:
Inland Bank and Trust

1900 West State Street

Geneva, IL 60134

630-845-0500

Title Order No.: 20129689
LOAN #:1B668020007786

[Space Above This Line For Recording Da‘a) .

MORTGAGE

[M1%4 1011187-0140134710-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in.cections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated January 29, 2021, together with alf
Riders to this document. '

(B) "Borrowes” is RICHARD R PURDY AND LYNN PURDY AS CO-TRUSTEES UNDER THE TRUST
AGREEMENT KNOW AS THE PURDY REAL ESTATE TRUST AGREEMENT DATED DECEMBER 9, 2019.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Morlgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box

2026, Flint, MI 48501-20286, tel. (888) 679-MERS.
(D) "Lender” is Inland Bank and Trust.

Lender is a Corporation, organized and existing under the laws of
linois. Lender's address is 1900 West State Street,

Geneva, IL. 60134

(E) "Note" meznz.tie promissory note signed by Borrower and dated January 29, 2021. The Note
states that Borrowe: owes Lender ONE HUNDRED FIFTY THOUSAND SEVEN HUNDRED AND NO/100* ** * * ** * *
ok kk kk ok hhohkok ok kk o kckkokoh ok koddkod ok okoh ok ok ok dkok ok ok ko ko ok oh ko ek k ke ok ok Doliars(u‘s. 5150|700-00 )
plus interest. Borrowerias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2051.

{F) "Property” means the propany that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debf evide'»cad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Gezurity Instrument, plus interest.

(H) "Riders” means all Riders to this Serurity Instrument that are executed by Borrower. The following Riders are {c be
executed by Borrower [check box as applicsvle].

{'] Adjustable Rate Rider ] Condominium Rider (J Second Home Rider

(1 Balloon Rider Planned 'srit Development Rider Other(s} [specify]

[J 1-4 Family Rider (] Biweekly P=yrient Rider Fixed Interest Rate Rider, Inter
(] VA. Rider Vivos Trust Rider

(h "Applicable Law” means all controlling applicable feaeral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as"well as all applicable final, non-appealable judicial
opinions. .
{J) “"Community Association Dues, Fees, and Assessments” means 2l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asssciation, homeowners association or similar
organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than atransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoiic. nstrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an accrunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
{L) “Escrow ltems" means those items that are described in Section 3.
{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, oiprecands paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for/{i? damage to, or
destruction of, the Property; (ii) condemnation or other taking of afl or any part of the Property; (jit) coliveyance in lieu
of condemnation; or (ivi misrepresentations of, or omissians as 1o, the value and/or condition of the Propany.
(N) "Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or default on, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securily Instrument.
(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 el seq.) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *“RESPA’
refers to ali requirements and restrictions that are imposed in regard to a “federally related morigage ioan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA. .
(Q) “Successor in Interest of Barrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction]:

Please see attached legal deseription
APN #: 23-05-201-128-0000

which currently has the address of 1zo Uvillow Creek Ln, Willow Springs,
[Street] [City]
lllinois 60480 ("Property Adarogs™:
[Zip Code]

TOGETHER WITH ali the improvements now or here after erected on the property, and all easements, appurfenances,
and fixtures now or hereafter a pait of the property. All repfz cemznts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lisvument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Sorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and'Lander’s successors and assigns) has the right. to
exercise any or all of those interests, including, but not limited to, the righi ta foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and ~zinceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate-hzreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eixcept for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims‘and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-unifo'm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in cne or more of the following
forms, as selected by Lender; (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the {ime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Nais ./ c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security 'nstrument, and then to reduce the principal balance of the Note.

If Lender receives = ceyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
fo pay any late charge due, tha payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is oufstanzing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the e tzit that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payrent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments-sitaf'oe applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance rraceds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charg= the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall.ny to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
feasehold payments or ground rents on the Property, if an;’; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower to Lender in fieu of
the payment of Morigage Insurance premiums in accordance witk'the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the 1024, ! _ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furish to Lender all notices of amzunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowee's ¢bligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds fur any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived oy.Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period as L:nder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dearied to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”is uied in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay th=.ameunt due for
an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount and Borrowsr shall then be
obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver as to aly or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe! stall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or ofherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Faorm 3014 1/01 Initials: :/ig___ﬁﬁ
Page 4 of 13 ILEDEDE 0315

Eilie Mae, Inc.
ILEDEDL (CLS)
01/27/2021 12:46 PM PST




2106210106 Page: 6 of 24

UNOFFICIAL COPY

LOAN #: 1B668020007786
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hetd
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment.in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Linder. '

4. Charges; Liens. Borrower shalil pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can altal zriority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Azsoziation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in (he'manner provided in Section 3.

Borrower shall promptly dischizrge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of ih¢ obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreerent; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lencer's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such/prozeedings are concluded; or (c) secures from the halder of the lien an
agreement satisfactory to Lender subordinating tha lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atlair rriority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date.ei2vhich that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Sectian 4.

Lender may require Borrower to pay a cne-time charge (or a real estale tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveivients now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term *exicnued caverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires <nsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lendel requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurznce carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ciizics, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, €niver: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-lime charge for fiood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paynieat of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurzirca coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type cr amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Barrowisr's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalt not be paid out
of the insurance yroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lerider's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, wwhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraci rravided for in Section 2.

If Borrower abandons tiie Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ot igspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mzy /ieqotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires.the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance prateeds in an amount not to exceed the amounts unpaic under the Note or this
Security Instrument, and (b} any other of Eurrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security \nsaament, whether or ot then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrument ad shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaticy; Unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propery: Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent #.¢ Pranerty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair ¢r restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further 2et=rioration or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purzoses. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowerisnot relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowcraictice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

-
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable atiorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such.interest, upon notice from Lender to Borrower requesting payment,

If this Securiiy.lrstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lezsehold estate and interests herein conveyed cr terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold ¢nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranze. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t¢ muntain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceasasio be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make scparately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums regurred to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in
effect, from an alternate mortgage insurer selacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tot sodar the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss ri:serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be recuired! to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeiis i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected Uy Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage nsurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower sizii pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve /unt! Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Rorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tiine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeniciis ars on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds that the nioriaage insurer
may have available {which may inctude funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Barrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds. |f the
restoration or repairiv not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proc2rds shall be applied in the order provided for in Section 2.

Inthe event of a totzitaling, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sceurity instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking arstruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument im/nediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree in writing, th& sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by ‘ne ihliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in valus-4ny balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losz ) value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lost in value, unless Borrower and Lender otherwise agree in
writing, the Misceltaneous Proceeds shall be applied to the sumis secured by this Security Instrument whether or nat
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenzen to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setile a claim for darizges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autherized to collect/zivd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuiity instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous-Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, iz'bedun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende s jLdgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rigiits xinder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o7 Lander's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applief iz the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer'): (a) is co-signing this Security Instrument enly to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or
the Note without the co-signer’s consent,

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cliarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piowecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' ‘ess, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenler may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law v rich sets maximum loan charges, and that law is finally interpreted so that the interest
or other foan charges collected or to e collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced py the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower vinich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will.bc treated as a partial prepayment without any prepayment charge
{whether or not a prepayrment charge is provided forurder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of anv right of action Barrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in“coanzction with this Security Instrument must be in wiiting.
Any notice to Borrower in connection with this Security Instruivieat shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered ta Borrows's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apricable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has des'griated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of adaress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secuny instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. li.any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satistir the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be'grveined by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly o implicitly
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives scle discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Properiy is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have antorcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the te:mination of Borrower’s right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Those conditior.s are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as(it wo acceleration had occurred; {b) cures any default of any other covenants or agreements,
{c) pays all expenses incurred in-enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Properly and rights under this Secanty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Progerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumen, stial continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rzinstatement sums and expenses in one or mere of the following forms,
as selected by Lender: (a) cash; {b) money order.+r}-cerified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutior, vinose deposits are insured by a federal agency, instrumentality
or entity; or {(d) Electronic Funds Transfer. Upon reins.atement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele/ation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice oi-Giievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ocne or more-iries without prior notice to Borrower. A sale might
resuit in a change in the enlity (known as the "Loan Servicer”) that cciieis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicin;-Obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes ¢i the Loan Servicer unrelated to a sale of
the Note. [f there is a change of the Loan Servicer, Borrower will be given writtaniiotice of the change which will state
the name and address of the new Loan Servicer, the address to which payménts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Mote'is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan srvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitive 2.0 individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrumer? or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instru/neat. until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremerits.>f Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceieration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmentai Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; {c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and lo maintenance of the Praperty (including, but not limited to, hazardous
substances in consumer products).

Borrower skall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentzt or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking; diccharge, release or threat of release of any Hazardous Substance, and {(c) any condition
caused by the presence, use wr.release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is nofified ky any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardoi'z"Substance affecting the Property is necessary, Borrower shall promptly take alf
necessary remedial actions in accordarice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower.and. Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shal.oiv2.notice to Borrower prior to acceleration fallowing Borrower’s
breach of any covenant or agreement it this Sectrity Instrument (but not prior to acceleration under Section 18
unless Applicable i.aw provides otherwise). The rictice shall specify: (a) the default; (b} the action required to
cure the default; (¢) a date, not less than 30 days from th: da\2 the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default orr-oruefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumess. Joreclosure by judicial proceeding and sale of the
Property. The notice shall further inforim Borrower of the right to reiiistate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security I'istrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shallGe entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but rotimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fev is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois [aw, the Borrower hereby releases and waivesall rights under
and by virtue of the lllinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviderze of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has gbtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W 74 et //29/1/ (Seal)

RICHARD R PURDY, AS TRUSTEE OF THE PURDY REAL ESTATE TRUST UNDER ~ DATE
TRUST INSTRUMENT DATED 12/09/2019

WO” @2‘7/ 7 9/ 2/ (Seal)

1{NN'PURDY, AS TRUSTEE'OF THE PURDY REAL ESTATE TRUST UNDERTRUST  DATE
INS TRUMENT DATED 12/09/2019

BY SIGNING BELOW, t2 radersigned, Settlor(s) of THE PURDY REAL ESTATE TRUST under trust instrument dated
12/09/2019, acknowledges aliof the terms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees to be bouns thireby.

/Z’é/‘ﬂ//f /{/Vc/é” (SEAL) TRUST SETTLOR

RICHARD R PURDY

(Qﬂ ~ 7% | B (SEAL) TRUST SETTLOR

LYNN PURDY &~

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JANUARY 29, 2021 (date) by RICHARD R PURDY AND
LYNN PURDY (name of person/s}).

(Seal)

ANTHONY SCATCHELL

Official Seal inet
Notary Public - State of Illincls

My Commission Expires Dec 11, 202)

A L —

Signature of Notary Public

-
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Lender: Inland Bank and Trust
NMLS ID: 402488

Loan Originator: Marla Thomas
NMLS ID: 152789
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
January, 2021 and is incarporated into and shall be deemed to amend and
supplementthe vicrigage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, giver by the undersigned (the "Borrower") to secure Borrower's Note
to Inland Bank and Trust.a Corporation

(the "Lender"}
of the same date and covering tte ’roperty described in the Security Instrument and
located at: 128 Willow Creek Ln, Willow 5rrings, IL 60480,

The Property inciudes, but is not limited to, a-garcel of land improved with a dwelling,
together with other such parcels and certain com#ien areas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as.“Urknown

{the"PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities oi the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's/iiterest.

PUD COVENANTS. In addition to the covenants and agreements made n'the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the ((iJ) Declaration; {ii)
articles of incorporation, trust instrument or any equivaient document which creates the
Owners Association; and (iii} any by-laws or other rules or regulations of the,Owpers

Initials: _
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant.to the Constituent Documents.

B. Froperty Insurance. So long as the Owners Association maintains, with a
generally 2ccepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is sa'nsf',actor?/ to Lender and which provides insurance coverage in the amounts
(including decluciible levels), for the periods, and against loss by fire, hazards included
within the term “2xtanded coverage,” and any other hazards, including, but not limited
to, earthquakes an< fluods, for which Lender requires insurance, then: (i) Lender waives
the provision in Seciicn-3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower’s abligation under
Section 5 to maintain property Insurance coverage on the Property is deemed satisfied
to the extent that the required puverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prorist notice of any lapse in required property
insurance coverage provided by the'master or blanket policy.

In the event of a distribution of property Insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to ceiminon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigiizd and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitx Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association mantairs a public liability insurance
policy acceptable in form, amount, and extent of coverage to lzender.

D. Condemnation. The proceeds of any award or clairnior damages, direct or
consequential, payable to Borrower in connection with any condeminzuon or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonmenior
termination required by law in the case of substantialdestruction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain; {ii) any amendment
to any provision of the "Constituent Docurnents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and as,sg/mptionpof

Initials: ;
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

Elle Mae, Inc. Page 2 of 4 F3150RLU 0115
F3150RLU (CLS)

) 01/27/2021 12:46 PM PST




2106210106 Page: 17 of 24

UNOFFICIAL COPY

LOAN #: 1B668020007786

self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Reriedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become ac.ditional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the uate of disbursement at the Note rate and shall be payable, with
interest, upon notice frem Lender to Borrower requesting payment.

BY SIGNING BELOW, Esiriwer accepts and agrees to the terms and covenants
contained in this PUD Rider.

MM«/ f/ 7&.41/1@/7 // &P/e_/ (Seal)

RICHARD R PURDY, AS TRUSTEE OF THE ¢ JRDY REAL ESTATE TRUST UNDER ‘ DATE
TRUST INSTRUMENT DATED 12/09/2019
Jed.
26 Z./ (Seal)

LYNN/PURDY, AS TRUSTEE OF THE PURDY REAL ESTATZ TRUST UNDERTRUST  DATE
INSTRUMENT DATED 12/09/2019

Initials: z}L ff_
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BY SIGNINGBELOW, the undersigned, Settlor(s) of THE PURDY REAL ESTATE TRUST under trust
instrument dazeu 12/09/2019, acknowledges all of the terms and covenants contained in this Security
Instrument ang anyrider(s) thereto and agrees to be bound thereby.

M/w/ /. [M% (SEAL) TRUST SETTLOR

RICHARD R PURDY

(SEAL) TRUST SETTLOR

LYNN PURDY

Initials:\ﬁY_ @_P_
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITICNY USED IN THIS RIDER
(A} “Revoratle Trust” means THE PURDY REAL ESTATE TRUST

created under trust instrument dated December 9, 2019

(B) "Revocable Trust Truster(s)” means Richard R Purdy AND Lynn Purdy

trustee(s) of the Revocable Trust.
(C)"Revocable Trust Settlor(s)” means Richard R Purdy AND Lynn Purdy

settlor(s) of the Revocable Trust.
(D}"Lender” means Inland Bank and Trust, a Corporation

(E) "Security Instrument” means the Deed of Trust, Mortgage, or Security Deed, and
an?/ riders thereto of the same date as this Rider given to secure the Note 'J the Lender
of the same date and covering the Property (as defined below).

(F) "Property” means the property described in the Security Instrument ani¢.ocated
at: 128 Willow Creek Ln

Willow Springs, IL 60480

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 29th day
of January, 2021 and is incorporated into and shall be deemed to amend and

supplement the Security Instrument.
Multistate Inter Vivos Revocable Trust Rider Initials: M
Ellie Mae, inc. Page 1 of 3 GIVIRLU 0915
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lerdes further covenant and agree as follows:

A. ADCIT/ONAL BORROWER(S)

Theterm Foirower” when used in the Security Instrument shall refer to the Revocable
Trust Trustee s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Eacti rarty signing this Rider below (whether by accepting and agreeing to the
terms and covenan(s. contained herein and agreeing to be bound thereby, or both)
covenants and agices that, whether or not such party is named as “Borrower” on the first
page of the Security Instruient, each covenant and agreement and undertaking of the
‘Borrower” in the Security instrument shall be such party’s covenant and agreement and
undertaking as “Borrower” ahd siall be enforceable by the Lender as if such party were
named as “Borrower” in the Security Instrument.

BY SIGNING BELOW, the Revocgtie Trust Trustee(s) accepts and agrees to the
terms and covenants contained in this inter-VYivos Revocable Trust Rider.

WW/ fmﬂ/? //L‘?/Z/ (Seal)

RICHARD R PURDY, AS TRUSTEE OF THE PURDY REZL ZSTATE TRUST UNDER 7 DATE
TRUST INSTRUMENT DATED 12/09/2019

%/‘Q(ZQ%’ | 29621 (sum

LYNN PURDY, AS TRUSTEE OF THE PURDY REAL ESTATE TRUST UNDERTRUST  DATE
INSTRUMENT DATED 12/09/2019

)
g /(7 77
Multistate Inter Vivos Revocable Trust Rider Initials: L_

Eliie Mae, Inc. . Page 2 of 3 GNVTRIU 0915
GIVTRLU (CLS)

01/27/2021 12:46 PM PST




2106210106 Page: 21 of 24

UNOFFICIAL COPY

LOAN #:1B668020007786

BY SIGNING BELOW, the undersigned, Setflior(s) of THE PURDY REAL ESTATE TRUST under trust
instrument dated 12/09/2019, acknowledges ali of the terms and covenants contained in this Security
Instrument.and any rider(s) thereto and agrees to be bound thereby.

WM// I/ JM (SEAL) TRUST SETTLOR
RICHARD R PURLY 7

(SEAL) TRUST SETTLOR

/
LYNN PURDY

A E
iy -
Multistate Inter Vivos Revocable Trust Rider Initials: % !
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of January, 2021 and is incorporated
intc and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) Lo secure Borrower's Note to Inland Bank and Trust, a Corporation

{the "Lender"} of the same date and covering the Property described in the Security instrument and located at:

128 Willow CreexLn
Willow Springs, IL-60180

Fixed Interest Rate Pitar COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender irther covenant and agree that DEFINITION { £ ) of the Security Instrument is
deleted and replaced by the following:

{ E ). "Note" means the proriinsory note signed by Borrower and dated January 29, 2021.
The Note states that Borrower owes Lerder ONE HUNDRED FIFTY THOUSAND SEVEN HUNDRED AND

No]100*******!********l'*'***l********************i***t****************Q*ﬁ*****

Dollars (U.S. $150,700.00 ) plus intzrzst at the rate of 2,750 %. Borrower has promised o pay
this debt in regular Periodic Payments and to .2; te debt in full not fater than March 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants contained in this Fixed interest Rate

M /. / M //27/#’ (Seal)

RICHARD R PURDY, AS TRUSTEE OF THE PURDY RLAL ESTATE TRUST UNDER  DATE
TRUST INSTRUMENT DATED 12/09/2019

_#_______.._ 5‘4}’ 7£ 7?<:;' ooy (sea
LYNN PURDY, AS TRUSTEE OF THE PURDY REAL ESTATE TRUST UNDIER TRUST DATE

INSTRUMENT DATED 12/09/2019

IL - Fixed interest Rate Rider Initials:\)u?_;
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BY SIGNING BELOW, the undersigned, Settlor(s} of THE FURDY REAL ESTATE TRUST under trust instrument dated
12/08/2019, acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees to be bound thereby.

_L%/ / / sl (SEAL) TRUST SETTLOR

RICHARD R PURDY 7
{
ol |
W {SEAL) TRUST SETTLOR
LYNNPURDY

L - Fixed Interest Rale Rider Initials: %_f K/D
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LEGAL DESCRIPTION
PARCEL 1:

THAT PART OF LOT 5 IN WILLOW CREEK TOWNHOMES, BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING
AT THE NORTHERN MOST CORNER OF SAID LOT 5 THENCE SOUTHEASTERNLY, ALONG
THE NGRTHEASTERNLY LINE OF SAID LOT 5, THE FOLLOWING THREE COURSES:
SOQUTH 74.DEGREES 35 MINUTES 57 SECONDS EAST 27.43 FEET; SOUTH 48 DEGREES 39
MINUTES *6 SECONDS EAST 95.19 FEET; SOUTH 53 DEGREES 56 MINUTES 00 SECONDS
EAST 67.54 +ZcT TO THE NORTHEASTERNLY EXTENSION OF THE CENTER LINE OF A
PARTY WALLAND, THE POINT OF BEGINNING; THENCE SOUTHEASTERNLY,
SOUTHWESTERNI'(AND NORTHWESTERNLY ALONG THE PERIMETER OF SAID LOT 5
THE FOLLOWING FZUR COURSES: SOUTH 53 DEGREES 56 MINUTES 00 SECONDS EAST
28.80 FEET, SOUTH 29 DEGREES 57 MINUTES 06 SECONDS WEST 45.61 FEET: SOUTH 40
DEGREES 39 MINUTES 33 SECONDS WEST 50.19 FEET: NORTH 49 DEGREES 20 MINUTES
27 SECONDS WEST 37.18 FEET.TO THE SOUTHWESTERNLY EXTENSION OF THE
CENTER LINE OF PARTY WAL ; THENCE NORTH 40 DEGREES 39 MINUTES 33 SECONDS
EAST ALONG SAID CENTER LINE 9270 FEET TO THE POINT OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE LENEFIT OF PARCEL 1 AS SET FORTH

AND DEFINED IN THE INSTRUMENT RECORDED'AS DOCUMENT NO. 94044097 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILKINO!S.

Address commonly known as:
128 Willow Creek Ln
Willow Springs, IL 60480

PIN#: 23-05-201-128-0000



