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DEFINITIONS

Words used in mult1ple sections of this document are defined below and other wordsave defined in Sections 3, 11, 13, 18,20
and 21. Ccrtam rules regarding the usage of words vsed in this document are also providey v Section 16.

{A) "Security instmment“ means this document whlch is dated FEBRUARY 5, 2021, wgether with all Riders to this
document.

(B) "Borrower" is MICHAEL COLEMMI, AN UNMARRIED MAN. Borrower is the mortgagir under this Security
Instrument.

{C) "MERS" is Mortgage Electronic Registration Systcms Inc. MERS is a separate corporation that 154 *tmg golely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insivument. MERS is
organized and existing under the laws of Delaware and has an address and telephone number of P.O. Box 2026 Flint, MI
48501-2026, tel. (888) 679-MERS, :

(D) “Lender” is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY orgamzed and emstmg under
the lawg of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CR 92610,

(E) "Nate" means the promissory note signed by Borrower and dated FEBRUARY 5, 2021. The Note states that Borrower
owes Lender THREE HUNDRED TWENTY-NINE THOUSAND FOUR HUNDRED FORTY-EIGHT AND 00/100 Dollars
(1.8, $329,448,00) plus interest at the rate of 2. 875%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full pot later than MARCH 1, 2051. :
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borcower. The followmg thers are to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider () Condominiura Rider {J Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
1-4 Family Rider _ LIOther(s) [specify] -

R VA Rider . . -

(N "Appllcahle Law" means all controlling apphcable federal state and local statutes, regulations, ordinances and
administrative s gnd orders (that have the effect of law) as well s all applicable final, non-appealable judicial opinions.

{J) "Community Assuciation Dues, Fees, and Assessments” means all dues, _fe_es, assessiments and other charges that are
imposed on Borrower or the Property by 2 condominium association, homeowners association or similar organization.

(K) "Electronic Funds Cropcfer" means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is iniiatzd through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a finar.<ial institation to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated telie’ srachine iransactmns transfers initiated by telephone, wire transfers, and auiomated
clearinghouse transfers.

(L) "Escrow Items" means those items T are dﬂscnbed in Section 3.

{M) "Miscellaneous Proceeds" means any comp:nsation, settiement, eward of damages, or proceeds paid by any third party
{other than insurancs proceeds paid under the-caverages deseribed in Section 8} for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all o <uy part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
mistepresentations of, or omissions as to, the value and/p« condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting Lend<v against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amouynt due for (1) pnnmpal and interest under the Note, plus (ji) any
amounts under Section 3 of this Security [nstrument. .

() "RESPA™ means the Real Estate Settlement Procedures Act W2 l'.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from s fx time, or any additiona! or successer legislation or
regulation that governs the same subject matter. As used in this. Security Irstament, "RESPA" refers to all requirements and
restrictions that are imposed in regard fo a "fcdcraliy mlau:d mortgaga loan" eveirif the Loan does not qualify as a "federally
related mortgage loan" under RESPA. '

{Q) "Successor In [nterest of Borrower" means any party that has taken title to'the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ell renewals, extensicasand modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumoat'end the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lauder and Lender's
successors and assigns) and {o the successors and assigns of MERS the following described property located i tie COUNTY of
COOK:

BRITIGANS WESTFIELD SUBDIV IN NE S31 TasN RldE IN THE 3RD PRIN MER IN COOK COUNTY
TLLINQIS

which currently has the address of 9016 § MARSHE‘IELD AVE, CHICBGO, IL 60620 {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all easements, apputienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forepoing ia referred to in this Security Instrument as the "Property.” Bowower understands and agrees
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that MERS holds only tegal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lendor and Lender's successors and assigns) has the right: to eéxercise any or all of
those interests, including, but not limited to, the right to forecloss and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate. hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Propert}r againgt all claims and demands, subject to any encumbrances of
recotd. . .

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute & umfonn security instrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal <1, 2nd intersst on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Noie. Borrower sli!) also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be mude (a U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security lrstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one ot more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢, 2oritied check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn vpon an institution whose depraiiz are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. .

~ Payments are deemed received by Lerde. when roceived at the location designated in the Nete or at such other
location as may be designated by Lender in accordazcs with the notice provisions in Section 15. Lender may retuen any
payment or partial payment if the payment or partial pa;ments are insufficient to bring the Loan cutvent. Lender may accept
any payment or partial payment insufficient to bring the Loin current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fvivic; but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is app#icd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds vt Rorrower makes payment to bring the Loan current. If
Bomower does not do so within a reasonable period of time, Lender sha¥! efurer apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding princissi balance under the Note immediately prior to
foreclosure. No offset or claim which Bortower might have now or in the futvre apainst Lender shall relieve Bomrower from
making payments due under the Note and this Security Instroment or performing the ~ovenants and agreements secured by this
Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this 8 Sction 2, all payments accepted and
apphed by Lender shall be applied in the following order of priority: (a) interest due under fhe Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be spplied to each Periodic Payment in the order in which it
becarne due. Any remaining amounts shall be applied first to late charges, second to any other ameunts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If mo'e tan one Periodic
Payment is outstanding, Lender may apply any payment received from Bomrower to the repayment of the Periogic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. Voluntaty prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
exiend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: {2) taxes and assessments and other
items which can attain priotity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
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or ground rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accerdance with the provisions of Seclion 10. These iterns are called "Escrow ltems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments chall be an Escrow Item. Barrower shall prompdy furnish to
Lender all notices of amounts {0 be paid under this Section, Borrewer shall pay Lender the Funds for Eserow Items unless
Lender waives Borrower's obligation to pay the Funds for any ot all Escrow Jtems. Lender may waive Borrowert's obligation to
pay to Lender Funds for any or all Esctow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrowet's obligation to make such payments and to provide receipts shall for all
purposcs be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase covenant and
agreement” is usd in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomower shall then bz obligated under Section 9 to repay to Lender ary such amount. Lender may revoke the waiver as to any
ot all Escrow [tems at ar7 time by a notice given in accordance with Section 15 and, upon such revucatmn, Borrower shall pay
to Lender all Funds, and 1o fash amounts, that are then required under this Section 3. '

Lender may, at any tirie, Uollect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require under RESPA.. Lender shall
estitnate the amount of Funds due on th=-basis of current data and reasonable estimates of expendlmm of future Escrow Items
ot otherwise in accordance with Applicatie Law.

The Funds shall be held in an institiaon whose deposits are insured by a federal agency, mstrumentahty, or entlty
{including Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank, Lender shall
epply the Funds to pay the Escrow Items ne lates thar the fime specified under RESPA. Lendet shali not charge Barrower for
holding and applying the Funds, annually analyzing e <scrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law persits Lender to make such a charge. Unless an agreement {s made in
writing or Applicable Law requires interest to be paid on th’ Fuids, Lender shall not be required 1o pay Borrewer any interest
of eammgs on the Funds. Borrewer and Eender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of i< "unds as required by RESPA,

If there is a surplus of Fundg held in eserow, as defined under RESPA, Lender shall account io Borrower for the
excess fands in accordance with RESPA, If there is a shortage of Fundg'nzad in escrow, as defined under RESPA, Lender shall
notify Borrower a8 required by RESPA, and Borrower shall pay to Lende”{iie amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 menthly payments. If there is ¢ deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowes shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly say nents.

Upon payment in fult of all sums securcd by this Security Inslrument Lendei'shrid nrompt]y refund to Borrower any
Funds held by Lender. :

4, Charges, Liens. Borrower shall pay all taxes, aasessments, charges, fines, and impositiens attributable to the
Property which can attain priority over thig Secutity Instrument, leasehold payments or ground ‘ents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc Fsorow Nems, Borrower
shall pay them in the manner provided in Section 3. :

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument Loless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but.unly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 1¢ days
of the date on which that notice is giver, Borrower shall satisfy the lien or take on¢ or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
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by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
ihsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
timited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thet Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eithet: (a) & one-time charge for flood zone determination, cerlification and
tracking services; ot (b) a one-time charge for flood zone determination and certification services and subsequent chatrges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connectmn w1th
the review of any flood zone determination resulting from an objection by Borrower, :

" 1f Borrowe! fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Gurrower's expense. Lender is under no cbligation to purchase any particular type or amount of coverage.
Therefore, such cove'ap. shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Preger'y. against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrow er ucknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrowér rinld have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secur:d by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payabic; with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies tequited oy Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard inortgage clause, and shall name Lender as mottgagee and/er as an additional
loss payee. Lender shall have the right to hold the molicies and renewal certificales, If Lender requires, Borrower shall promptiy
give to Lender all receipts of paid premiums and_renawal notices. If Botrower obiains eny form of insurence coverage, not
otherwise required by Lender, for damage to, or destrusaon of, the Property, such policy shall include a standard mortgage
clause and shal} name Lender as mortgagee and/or as an {.dditianal loss payee.

In the event of toss, Borrower shall give prompd no ice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repatr is economically feasible and Lender's security 54107 lessened. During such repair and restoration period,
Lendert shalt have the right to hold such insurance proceeds until Lende: has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided f::at such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repaits and restoration in a single paynient or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law rzouires interest to be paid on such insurance
proceeds, Lender shalt not be required to pay Borrower any interest or eamnings on sich proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is hot economically feasible or Lender's security wenld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thew oue, with the excess if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available fisv-ancs claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carries kas offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is g.ver-In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bovrower's righls to
#RYy insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instruraent, and (b) any
other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to rapair or restore the Properiy or to pay amounts unpald under the Note or this Securlty Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, ¢stablish, and use the Praperty as Borrower's principal residence within §0
days after the execution of this Security Instrument and shall ¢ontinue to occupy the Property as Borrower's principal residence
for at least one year afier the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasonably wr‘rhheld, or un!ess extenuatmg crrcumslanc&s exist which gre beyond Borrower's control. o

' 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Praperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Propcrty from deteriorating ot dccreasmg i value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ecunomlcaily feasible,
Botrower shall promptly repair the Property if damaged to avoid further detetiotation or damage. If insurance or condemnation
proceeds are paid in ¢onbection with damage to, o the taking of, the Property, Bamower shall be responsible for tepairing or
‘restoring the Prr:-pe:rtj.ur anly if Lender has released proceeds for such purposes: Lender may disburse proceeds for the repairs
-and restoration in a single payment or jn a series of progress paymenls 4s the ‘work is ‘completed. If the insurance or
condemuation proceeds are not sufficient to repair or restore the Property, Borrower is not reheved cf Borrowcr's ubhgatmn fur

: the comp]ennn of such repair or restoratmn. :

: .Lender or rts agent may make reasonable entrres upon and mspcctmns of the Property If it has reasonab]e cause
Lender may inspect ¢ interior of the unprovements on the Property. I.ender shall gwe Bormwcr notlcc at Ihe tlmc of or pnur
to such an interior ipspection specifying such reasonable cause. '

. 8 Borrower's Loan Application‘ Borrower shall be in default 1f durmg the Loan applrcanon process, Borrower or
any persons or entities sctie at the direction of Borrower or with Borrower's knowledge or consent pave materially false,
misleadmg. or inaccurate inte/mation or statements to Lender (or failed o provide Lender with material 1nformat|on} in
connection with thé Loan. Muiéslal repreﬁentatmns mclude, but are not imntcd tn, rcprcscntatmns concermng Borrowar s
occupancy of the Pmperty as Borrows.'s prmcrpal resndence '

9. Protection of Lender's Infervst in the Pruperty and Rights Under this Security Instrument if (a} Borrower
farls to perform the covenants and agrecnis contained in this Security Instrument, {b} there ig a legal pmceedmg that rmght
significantly affect Lender's intetest in the Feopurty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or foifaiturs, for enforcement of & lien which may attain pnorlty over this Security
Instrument or to enforce laws or regulations), or (o) Tomower has abandoned the Property, then Lender may do and pay for
WMWmmmmMMwmmmwmwuﬁGMWWMMMWWWM@MMmmwmmﬂMMML_
including protecting and/or assessing the value of the Property. and securing and/or repalrmg the Property. Lender's actions can
include, but are not limited 1o (a) paying any sums secured by a lien which has prrorrty avet this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys fees to protect its interest in the Pmpcrty ‘and/or rights under this
Security Instrument, including its secured position in a bankrugery proceeding. Securing the Property includes, but is net
lirnited to, entering the Property to make repairs, change locks, replace ur board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, ani kave utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 80 and is not urder any duty or obllgatlon to do so. It is agreed that.
Lender incurs no liability for not taking any or all actions authorized under this Section 9. '

- Any amounts disbursed by Lender under this Section 9 shail become ..da’n'nnnal debt of Borrnwer secured by thzs
Security Instrument, These amounts shall bear interest at the Note tate from the date Ot l*‘bursement and shall be payable, with
such mterest upon notice from Lender to Borrower requesting payment -

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc Borrower
shall not surrender the leasehold estate and interests herein conveyed ar terminate of cancel the ground lease. Borrower shall
not, without the express written consent of Lender, elter or amend the ground Icase If Botro ver ¢ cquires fec t1tle 1o the
Pmperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wmmg \ : _

_ 10. Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of making the Losn, Borrower shall
pay the premiums requrred to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Inpirance coverage
required by Lender ceases to be available from the mertgage insurer that previously prmrrderi such insurance an Borrower was
requlred to make separately desngnated payments toward the premiums for Mortgage Insurance, Borrawer shall pay the
premiums reqmred to obtain coverage substantially equivalent to the Mongagc Insurance previously effect, at a cost

: substantlally equivalent to the cost to Botrower of the Mortgage Insurance prevrously in cffect, from an alternate morigage
insurer selected by Lender. If subs!antra!ly equivalent Motigage Insuirance coverage is not avallahle, Borrower shall continue ta
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any mterest or eammgs on such toss reserve. Lender can no longer reqmre luss Teserve payments if
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Mortgage Insurance covezage {in the amount and for the period that Eender requires) pmvrdcd by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender raquired Morlgage [nsutance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiummns required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applrcable Law, Nothmg in this Secnnn 10 affects Boarrower's obllgatmn 10 pay interest at the rate
provided in the Note. .

‘Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for c:ertam losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 8 party to the Mortgage Insurance.

- Mortgage insurers evaluate their total risk on all such insurance in force from time 16 time, and may enter into
agreements with other parties that share or modify their risk, or reduce lesses. These agreements are on terms and conditions
that are satisfacturv 10 the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insure: io make payments using any source of funds that the mortgage msurer may have avsilable (whwh may
include funds obtaine 1 frym Mortgage Insurance premiums).

As a result of Hiess agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other eatity, or
any affiliate of any of the forezoing, may receive (directly or indirgctly) amounts that derive from (or might be characterized
as) a portion of Borrower's payme.sis for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing Tosses. If such agreem =i provides that an affiliate of Lender takes a share of the insurer's risk in exchange far a
share of the premivums paid to the insurzz, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements wili n7¢ affect the ammmts that Borrower has agreed to pay for Mortgage Insurance,
or any other termis of the Loan. Such agceeinents will not increase the anount Borrower will owe for Mortgage
Insurance, and tiley will not entitle Borrowesto-2ny refund.

~ (b) Any such agreements witl not avces the rights Borrower has - if any - with respect to the Mortgnge
Insurance under the Homeowners Protection Act & 1798 or any other faw. These rights may ineclude the right to receive
certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund 0f Any Mortgage lnsurance premmms that were uneﬁrued at the
time of such cancellation or termination.

11, Assignment of Mlsce!laneous Pruceeds, Forl'elmr.-.. A Mmccllaneous Proceeds are herﬂb}’ assrgned to and
shall be paid to Lender.

I the ]’rr;pert:,r is damaged. su-::h Mnscellaneous Proceeds shall bz g ,rplred to restoration or repalr of the Property, if the
restoration or repait is economically feasible and Lender's security is notiessensd. Duting such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender [ as had an opportunity to inspect such Property
10 ensure the work has been completed to Lender's satisfaction, provided that surls '..v.pection shall be undertaken promptiy
Lender may pay for the repairs and restoration in a single disbursement or in a serics @f progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requlres intere;* 4o be paid on such Miscellaneous
~ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Wiiscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the iisce!ancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excESS, i any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Mlsccllaneous Pr(‘. zdg shall be apphad
to the sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the suems
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multrphed by the following fraction: (a} the total amount of the sums secuted immediately before the
partia] taking, destruction, or loss in value divided by (b) the fair market value of the Pr()perty 1mm¢dratc1y before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the f&il’ market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
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immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or ot the sums are then due.

If the Praperty is abandoned by Barrower, o if, after notice by Lender te Borrower that the Opposing Patty (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party means the third party that owes Borrower Mlsnellaneous Pmceeds or the part;.l against whom Bomwer has a right of
action in regard to Miscellaneous Proceeds. '

‘Bomower shall be in default if any action or prooeedmg, whcther civil or cnmmal is begun that in Lendcr s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Secunty Insttument. Borrower can cure such a default and, if aceeleration has occumed, reinstate as provided in Section 19, by
causing the action ~t proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other materia? tinrairment of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of any
award or claim for dumnges that are aifributable to the 1mpatrment of Lendel’s interest in the Property are hereby assigned and
shall be paid to Lende,

All Miscellaneans Prceeds lhat are not apphed ta mstoratmn or repalr of Ihe Property shall be apphed in the order
provided for in Section 2.

12, Bormwer Not Kelcaied; Forbearance By Lender Not a Waiver. Extensmn of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lender to Borrower or any Successor
in Tnterest of Botrower shall not operat: to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shal] not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amotiization of the sums secured by this Seeurity Instrument by reason of any demand made by
the original Botrower or any Successors in Inteiest of Borrower, Any forbearance by Lender in exercising any nght or remedy
including, without limitation, Lender's acceptasse wf payments from third persons, entities or Successors in Inferest of
Botrower or in amounts less than the amount then dug, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succsszors and Assigns Bound. Botrower covenants and agrees that
Bormower's obligations and liability shall be joint and severil. However, any Borrower who co-signs thig Security Instrument
but does not execute the Note (a "co-signer™): (a} is co-signing s Security Instrument only to merigage, prant and convey the
co-signer's interest in the Property under the terms of this Security instroment; (b) is not personally obligated to pay the sums
secured by this Sseurity Instrument; and (c) agrees that Lender and any ofher Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instruznect or the Note without the co-signer’s consent.

Subject to the provlswns of Section 18, any Successor in Intercs: of Bomower who assumes Borrowet's obligations
under this Security Instrument in writing, and is approved by Lender, shall ob(ain al}.of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Tnstrument unless Lender agrees to such release in writing. The covenants and apteennts of this Secumy Instmmem shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in coniestion with Borrower's default
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the abseuce of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibitiop or ‘iz charging of such
fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicabtei =y,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted s tbat the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, thea: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Barrower which exceeded permitted limits wil! be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as & partial prepayment without any prepayment chacge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute B waiver of any right of action Borrower might have arising out of such overcharge.

15, Notlces. All nolices given by Borrower or Lender in connection with this Security Instrament must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bortower when
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mailed by first class mail or when actually delivered to Borrower's notice address lf sent by cther means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

~16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are s»/ojert to any requirements and limitations of Apphcab]e Law. Apolicable Law might explicifly or implicitly
allow the parties to ~gree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contrat. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such crnfiicl shall not affect other provisions of thls Secunty Instrument or the Nete which can be given
effect without the conflicting, provision.

© As used in this Secur i Vistroment: {a} wurds of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gendz:; (b) words in the singular shall mean and include the plural and vice versa; and {¢) the
word "may" gives sole discretion withor:tany oblipation to take any action. '

17. Borrower's Copy. Borrows: sliall be given one copy of the Note and of this Sa::unty Instrument.

18. Transfer of the Property or a deneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest-in the Property, including, but not limited to, those beneficial interests
transfered in a bond for deed, contract for deed, iustallment sales contract or escrow agreement, the inlent of which is the
transfer of title by Borrower at a future date to a purchnsel. :

If all or any part of the Property or any Interes’ in the Property is sold or transfetred (or if Borrower is not a natucal
person and a beneficial interest in Borrower is sold or trans! erred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security b .strumcnt However, this option shall nut be excrmsed by
Lender if such exercise is prohibited by Applicable Law. : :

If Lender exercises this option, Lender shall give Borrower nutic: of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is given in accordance with Se tion {5 within which Borrower must pay zll sums
secured by this Security Instryment. If Botrower fails to pay these sums gnior to the éxpiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrument without further notic? or ¢.emard on Borrower.

19. Borrewer's Right to Reinstate After Acceleration, If Borrower me<cs zertain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prios o the eatliest of: (a) five days before
sale of the Propctty pursuant to Section 22 of this Security Instrument; (b) such other peri>d-a= Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c} enlry of a judgment enforcing tiiis Securily Instrument. Those
conditions are that Borrower; {a) pays Lender all sums which then would be due under this Security Insirument and the Note as
if no aceeleration had occurred; (b) cures any default of any other covenants ot agreements; () jlays ill expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees, property ispeation and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rigits vnder this Security
Instrument; and {d) takes such action as Lender may reasonably tequire to assure that Lender's interest in ths Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upoh an instimtion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument end obligalions secured hereby shall remain fully effective as if no aeceiemtmn had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mote times without pricr notice to Borrower. A sale tmight result in a change
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in the entity {known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whick will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nate, the mortgage loan setvicing obligations to Bommower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may commence, join, or be joined to any judicial action (a5 either an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such nofice given in compliance with the requiremenis of Section 13} of such alleged
breach and efforved ihe other party hereto & reasonable period after the giving of such notice to take corrective action. If
Applicable Law proviles a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for p arposes of thig paragmph The notice of acceleration and opportunity to cure given 1o Bormower pursuant
to Section 22 and the no’ice of acceleration given to Bomower pursuant to Sectmn 18 shali be deemed to sausfy thc notice and
apportunity to take corrective aztion provisions of this Section 20,

21. Hazardous Substapzcs. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pu]’n*.;ﬂts or wastes by Environmental Law and the following substances: gasoline, kerasene,
other flammable or toxic petroleum prozucts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materiaiz; {4, "Environmental Law" means federal laws and laws of the junisdiction where the
Property is located that relate to health, safety or cnvironmental protection; (¢) "Environmental Cleanup" includes any respoense
action, remedial action, or removal action, as defired in Environmental Law; and {d) an "Eavironmental Condition” means a
condition that can cause, contribute to, or ptherwize ‘cioper an Environmental Cleanup.

Borrower shall not cause or permit the prezasics, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or ii. the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Properly (a) that is in violation of any Envitonmental Law, (b) which creates an Environmental
Conditicn, or (¢} which, due to the presence, use, or release ol s Hazardous Substance, creates & condition that adversely
affects the value of the Property. The preceding two sentences shaii 2ot apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances that are generally recog:7ed to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subistances in consumer products).

Borrower shall prompily give Lender written notice of (a) any inw siigation, claim, demand, lawsuit or other action by
any povernmental or regulatory agency or private party involving the Property zad a1y Hazardous Substance or Environmental
Law of which Berrower has actual knowledge, (b} any Environmental Condibsa, including but not limited to, any spilling,
leaking, dischatge, release or threat of release of any Hazardous Substance, and (¢} aty condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. I Porrower learns, or is notified by any
governmentzl or regulatory authority, or any private party, that any removal or other reme liaton of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedizl actions in sccordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanuy,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceferation foitawlng Borrower's
breach of any covenant or apreement in this Security Instrument (but not prior to acceleration under Eocéion L8 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaule;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failare to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lendey at its option may require immediate payment n full of all
sums secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by
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judicial proceeding. Lender shall be entitled to collecl all expenses incurred in pursumg the remedies promled in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of ali sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secutity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby rcleasas and waives all nghts undcr
and by virtue of the Iilincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the i insurance
coverage requlred by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Bnrrowcr makes ot any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but onily after providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purehases insurance for the
collateral, Borrower will be respongible for the costs of that insurance, including interest and any other charges Lender may
impos«e in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than tiir. cost of insurance Borrower may be able to obtdin on its own.

BY SIGNING BELOW, borrcwer accepts and agrees to the terms and cuvenants contained in this Security Instrument
and in any Rider execut el apd rocorded with it

- BORROWER - MICH.-AEL COLEMAN

STATE OF ﬁ

COUNTY OF C <4 L

~ (Aé - ’-z' (
The foregoing instrument was acknowledged before me this A by MICHAEL EMAN.
et
Notary Public A,
Sele
My Conumission Expires: [

Individual Loan Oniginator: DENISE FORTILLO KROHN, NMLSR ID: 318976
Loan Originater Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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1-4 FAMILY RIDER
{Assignment of Rents)
:  COLEMAR
Loan # 4005517234

MIN: 100853704005517340
Case# 23 28 &- 0953443

- THIS 1-4 FAMILY RIDER is made tiis 3TH day of F!‘.BRUARY 2021 and is
incarporated inta and shall be deemed to amend and-n: p}‘lement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument") of the sain< date given by the undersngned (the
"Borrower") to secure Borrower's Note to LOANDEPOT .5d, LLC (the "Lender") of the same
date and covering the Property described in the Security and loated at: 3016 S MARSHFIELD
AVE, CRICAGO, TL 60620 [Property Address] .

I~4 FAMILY COVENANTS, In addltlon to the cuvenants anc‘ Mtwments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
o - ‘A, ADDITIONAL PROPERTY SUBJECT TO THL §2 CURITY
"INSTRUMENT. In addition to the Property described in Security inktru .oent, the
g followmg items now or hereafter attached to the Property to the extent they are fixtui<s are
added to the Property desctiption, and shall also constitute the Property covered 1y the
Security Instrument: bulldmg materials, appliances and gaods of every nature whatsoove;
IOW OT hereaﬂ;er located in, on, or used or intended to be used in connection with the
~ Property, including, but not limited to, those for the purposes-of supplymg or chstnbutmg
: _heatmg, cooling, c]ectrlmty, gas, water, air and light, fire prevention and extinguishing
- apparatus, security and access control apparatus, plumbmg, bath tubs, water heaters, water
closets, smks, ranges, stoves tefrlgerators, dlshwashers dlsposals washers dryers

MULT]STA’]‘E 14 FAMILY RIDER Fannle Mam’Freddie Mac UNIFORM INSTRUMENT
& 32.59 ' S Form 3170 1/01 (page ! of 3 pages)
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awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
~covered by the Seécurity Instrument. All of the foregoing together with the Pro‘perty
described in the Security Instrument {or the leasehold estate if the Security Instrument is on
a leasehold} are referred to in th]s 1-4 Famliy Rlder and the Securlty Instrumcnt as the
"Pmpel'ty n M .

B. USE OF PROPERTY, COMPLIANCE WITH LAW Bormwer shali not
se:x, 2zree to or make a change in the use of the Property or its zoning classification,
unlese’Lander has agreed in writing te the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmenta! body appllcabie to the
Properly

' L. SUBGREDINATE LIENS Except as permitted by federal law, Borrower shall

not allow any lier inferior to the Securlty Instrument to be perfected against the Fropcrty
without Lender's prior written permission.

D RENT LOSS I’uSURANCE Borrower shall mamtam insurance agamst rent
logs in addition to the other hezart's for which insurance is required by Section 5.

E. "BORROWER'S R_IG]—IT TO REINSTATE" DELETED, Section 19 is
deleted. . : -

‘¥, ASSIGNMENT OF LEA‘}, 25. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Froperty and all security deposits made in
connection with leases of the Property. Upon.the assignment, Lender shall have the right to
modify, extend or terminate the existing leases-apd to execute new leases, in Lender's sole
discretion. As used in this paragraph F, the word "lsase” ghall mean "sublease" if the
Security Instrument is on a leasehold. ' '

G. ASSIGNMENT OF RENTS; APPOINTMLNT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally 2ssigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, rezardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lerde's agents to collect
the Rents, and agrees that each tenant of the Property shall pay th¢ Reuts to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrurient and (ii)
Lender has given notice to the tenant{s) that the Rents are fo be paid to Lender =« Vender's
agent, This assignment of Rents constxmtes an absolute assignment and not an asmg iment
for additional security only.

If Lender gives notice of default to Borrowcr (1) all Rents received by Borro vec
shall be held by Borrower as frustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii} Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii} Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand
to the tenant; (iv} unless applicable law providés 'otherwise 'all Rents collccted by Lender

MULTISTATE 1-4 FAMILY RIDER -~ Fannie MaefF reddle Mac UNIFORM INSTRUMENT
E® 32.59 : Form 3170 1/01  (page2 of 3 pages}
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or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receivet's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actualiy received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showmg asto the madequacy of
the Pecpetty as security, :

if the Rents of the Property are not sufficient to cover the costs of takmg contrel of
and man=gag the Property and of collecting the Rents any funds expended by Lender for
such purpuzseshall become indebtedness of Burrower to Lender secured by the Secunty
Instrument pusstiat o Section G,

Borrowel r2presents and warrants that Borrower has not executed any prior
assignment of the Renis-and has not performed, and will not perform, any act that would
prevent Lender from exariiiing its rights under this paragraph.

Lender, or Lender's gcn 's or & judicially appointed receiver, shall not be reqmrcd
to enter upon, take control of ar-maintain the Property before or after giving notice of
default to Borrower. However,-Lzuder, or Lender's agents or a judicially appointed
receiver, may do so at any time whei = default occurs, Any application of Rents shall not
cure or waive any default or invalidate-any other right or remedy of Lender. This
assignment of Rents of the Property sha!l tcrmmale when all the sums secured by the
Security Instrument are paid in full. '

H. CROSS.DEFAULT PROVISION. Eo.:ower 8 default ot breach under any
note or agreement in which Lender has an interestahail be a breach under the Security
Instrument and Lender may invoke any of the rem>dies permitied by the Secunty
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

M@/F&g 05 2021

- BORROWER - MICHAEL COLEMAN

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
B 32,59  Form3170 101 (page3 of 3 pages)
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V.A,. GUARANTE nuD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS i L DAN IS NOT ASSUMABLE
WITHOUT THZ APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

COLEMAN

Loan#: 400551734

M A00BS3T04005517340
Case £, 22-28-6-0953443

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER (smade this STH day
of FEBRUARY, 2021, and i3 incorporated into and shall be deemed to amend ard supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument”) dated 5f aven date
herewith, given by the undersigned (herein "Borrowet") to secure Borrowess Note fo
LOANDEROT.COM, LLC (herein "Lender") and covering the property described in ibe Xecurity
Instrument and located at 8016 £ MARSHFIELD AVE, CHICAGO, IL 60820 (Froperty
Address). .

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrutnent, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
£ 5342 Page 1 of 3
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such Title and Regulations lssued thereunder and in effect on the date hereuf shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Secutity Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but net limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to

said Tltle or Regulatlons : : : :

LATE CHaRGE At Lender's option, Borrower will pay a "late charge” not exceedmg FOUR
percent {4.05,0%) of the overdue payment when paid more than FIFTEEN (15) days after the
due date therinf e cover the extra expense invelved in handling delinguent payments, but such
"late charge” sha.lue: be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire mdebtedness and all
proper costs and eXpenses secured hereby :

GUARANTY Should the Depart =ent of Veterans Affairs fall or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.8. Code "Veterans Benefits,” the Murigagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or ma)r exercise o any other rights hereunder or
take any other proper action as by law pmwdm :

TRANSFER OF THE PROPERTY: This loan w2y he declared immediately due and payable
upon transfer of the property securing such loan to aiv eansferee, unless the acceptability of the
assumption of the loan is established pursuant to 33 U.S.C. 5714.

An authorized transfer {"assumption”) of the property shall uiso be subject to additional covenants
and agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal 10 Unc-hm o5 ohe percent Bf the balatice
of this loan as of the date of transfer of the property shall be payable ot th~ time of transfer to the
loan holder or its authorized agent, as trustee for the VA. If the assumer t 1118 to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that alrsecy secured by this
instrument, shail bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and povable. This
fee is automatically waived if the assurner is exempt under the provisions of 38 U.5.C.3726(c).

{b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to-allow
assumption and transfer of this-loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assurmer and subsequently revising the
holder's ownership recerds when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan te which 38 U.S.C. 3714 applies.

{(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER
B8 5342 . ‘Page2of3
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assumer hereby agrees to assume all of the obligations of the Veteran under the ferms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHBR.EOF Borrower(s) has executed l’hlS V A Guaranteed Loan and Assumption

Policy Rider.
" / ﬁ F &b 05 2021

- Boaaom,e T MICHAEL COLEMAN

YA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER
53.42 Page 3 of 3
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LOT 153 IN BRITIGAN 'S WESTFIELD SUBDIVISION N THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOAS

Piw: 20 31-9 M-t bowp

Legal Description 2620-9017029/25



