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DEFINITIONS

[Space Above This Line For Recording Data)

Words used in multiple sections of this docunent av¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16,

{A) "Security Instrument” mcans this document, which i dated JANUARY 29, 2021 . logether
with all Riders 1o this documeat.

(8} "Berrower™is  THE PETER W. NEUMANN AND MAUKTEN A NEUMANN (DUNPHY)

REVOCABLE LIVING TRUST DATED 11/13/2009

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a ser.cote corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortzagee under this Sccurity
Instrument, MERS is organized and existing under the laws of Delaware, and has an adi:ess =4 telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is ARC HOME LLC

Lender is a o ganized
and existing under the laws of NEW JERSEY
Lender's address is 4000 MIDLANTIC DRIVE, SUITE 102, MT. LAUREL, NEW JERSEY 08054

(E) "Note"means the promissory note signed by Borrower and dated  JANUARY 29 , 2021
The Note states that Borrower owes Lender SEVEN HUNDRED THOUSAND AND 00/100
Doliars (U.S. § 700, 000.00 ) plus interest.

ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMizgic @Ry
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exccuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [7] Planned Unit Development Rider
(O Balloon Rider (] Biweckly Payment Rider

X] -4 Family Rider (O Second Home Rider

[J Ceacominium Rider K] Other(s) [specify]

Revocable Trust Rider, Fixed Interest Rate
Rider, Prepayment Rider to Sec/Int.

AfBOoMmodation Eider

() "Applicable Law' mzarsall controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and ordcrs (that have the cffect of law) as well as all gpplicable final, non-appealable judicial
opinions.

(J) "Community Association Duss, Fans, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propeity by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any irans’er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrGagh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or authorize a finarzial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers, autesated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transivis,

(L) "Escrow [tems" means those items that are described it Seriion 3.

(M} "Miscellancous Proceeds” means any compensation, settlerierit, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages rescribed in Scction 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any pait of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the-vo'de and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the noupayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) prirciral and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el £29.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tin i€, o any additional or
successor legislation or regulation that governs the same subject matter. As used in this secunity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatedirzrigage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether-or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrement,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochegic €%comns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
PLEASE SEE SCHEDULE A ADM—tder30md bttt

A.P.N.: l4~30-215-007-000

which currently has the address o4 1741 W NELSON ST
|Street]
CHICAGO , lllinois 60657 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements aow. o hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s rferred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal atl= 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {75 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, iclrding, but not limited to, the right to foreclosc
and seil the Property; and to take any action required of Lender including, huinot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-ard hes the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demends, subject
io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €8s
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, us selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return
any paymeai.or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ary rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pi=ir:dice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply turi payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther:Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymcen: to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apyiy such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal ba!ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instri men. ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procreds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i i following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; (c} amounts duc unde: Ststion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any retanining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, ars then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingueat Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be applied 15 fiiz delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply »ny payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, cach paymeat tan be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or imare Periedic Payments, such excess may
be applied to any late charges due.  Voluntary prepayments shall be applicd firs( io any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t) principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen's.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payraent: are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due icr> (2) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or ercriphrance on the
Property; (b) leaschold payments or ground rents on the Property, if any: (c) premiums for any and a'-insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable Ly Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Communily Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockiagic EFcmms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agrecment" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender sheif ¢siimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Fund: skall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Zencer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apoiy the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrowcr fur folding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Le:der pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenrent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Forrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy, RESPA.

If there is & surplus of Funds held in csc-ow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1t in=/2 s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount nccessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender slial! patify Borrower as requircd by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defiviesicy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrumezr, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chavees, Zines, and impositions attributable to
the Property which can atain priority over this Security Instrument, leaseiicid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if ary. “fo the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security inttrument unless Borrower:
(n) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepteole ty Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, r. refends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceznent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures {ram-the holder
of the lien an agreement satisfactory to Lender subordinating the licn to this Sccurity Instrument. it Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service
usced by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociiagls €Rmos
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including, but not limited o, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires,. What Lender
requires pursuant to the preceding seniences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unrcasonsbly. Lender may require Borrower to pay, in connection with this Loan, cither: {a)aone-
time charge for floed zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage.. “herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pionerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveruge han was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigeifizantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Ceclion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interestat the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Dgrrower requesting payment.

All insurance policies requirec hy. Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/cr gs an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail ceceipts of paid premiums and rencwal notices. If Borrower obtains any
form of insurance coverage, not otherwise required hy Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard morigage clause =2 shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt uotice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance ‘wes rzquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomica’iv Zeasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the righ! 1= hold such insurance proceeds until Lender
has hiad an opportunity to inspect such Property to ensure the work has héet completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender mav disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worll is comnpleted. Unless an agreement
is made in writing or Applicable Law requires inierest to be paid on such insurzice proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public gdiusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the $oiz oblination of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened! the ‘nsurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with i zaezas, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurince claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotinte and settie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurunce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fennie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS Docizgic Sfarmg
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6. Occupancy, Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for svch purposes.  Lender may disburse procecds for the repairs and restoration in a single payment or in
a serics of prosress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restarc be Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its ageat iary make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interio”-inspection specifying such reasonable cause.

8. Borrower's Loan Applivation. Borrower shall be in default if, during the Loan application process,
Borrower or any persans or entities r<ting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislending, or inaccu ate information or statements to Lender (or failed to provide Lender with
material information) in connection witiiihe Loan. Material representations include, but are not limited to,
represcntations concerning Borrower's occupaiicy of the Property as Borrower's principal residence.

9. Protection of Lender's Inierest in the “vaperty and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform the covenants and agreemerds Lontained in this Sccurity Instrument, (b) there is a legal
procecding that might significantly affect Lender's intet 2st in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemination or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lavs ar regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable. or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proiectiag-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Fat are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seét £t Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not liiitd 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pines, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off, Althcush Lender may take action
under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to/do sh. It is agreed that
Lender incurs no liebility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowér serured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the lcaschold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMagic SRcomms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Tasurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makc separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums riqu.red to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerrint Jor Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for Guc. termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obiignion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate theis total risk on all such insurance in force from time to time, and may enter ino
agreements with other parties that sharc or inodify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the morigage insurer and the other party {or partics) to these agreements. These
agreements may require the mortgage insurci ¢ take payments using any source of funds that the mortgage insurer
may have available (which may include funds vbtrined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pursiiaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recuive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mo 1gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreém«n provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pair! 1= the insurer, the arrangement is often termed
"captive reinsurance.” Further;

(n) Any such agreements will not affect the amounts that Borrawor has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not nere<se the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any'- vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thés: rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag: Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aré Férsoy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be npplied to restoration or repair of the T roperty,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procecds. If the restoration or repair is not cconomically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Efgmms
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Lender's security would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to thc sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (g) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property irmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveit of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imine/iately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediately Fefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the MusceNancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are thendur.

If the Property is abandrincd by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) off<rs)to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the daie the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procceds cither to restoration or repair of thz Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" meais flie third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actionin tegard to Miscellancous Proceeds.

Borrower shall be in default if any action r sraceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otlicr material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or precerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mate/ia’ impairment of Lender's interest in the Property or
rights under this Sccurity Instrument, The proceeds of any award or-claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned o.1d shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repwiiof the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, “Fztension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gran‘ed Uy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums seiured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interezi ol Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: ¢ acceptance of
payments frem third persons, entitics or Successors in Interest of Borrower or in amounts less than tl'e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Dochiaglc Soems
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Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or-cther loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any =uch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sunis riready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosz to..nake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a rifuud reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheiner ur not o prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diret payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Notices. All notices giver oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cornect'on with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class maii-o. vhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall coiistiii= notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propzcty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall pronptly wtify Lender of Borrower's change of address, If Lender
specifics a procedure for reporting Rorrower' s change ¢ f addaress, then Borrower shall only report a change of address
through that specified procedure. There may be only one desiznated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by deliveriaq it or by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another address Ly uotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undzi Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securit, Inst-ument.

16. Governing Law; Scverability; Rules of Construction. This Secu/sty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, buv such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizion: »f this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include col responding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plurai‘and vice
versa; and (c} the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section I8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bencficial
interests transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINCIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €famng
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable _av: might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Insirument, Those conditions are that Borrower: (a) pays Lender all sums which then would be duc
under this Sccu/ity Instrument and the Note s if no acceleration had occurred; (b) cures any default of any other
covenants or agre=me.its; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonableiiorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inicrasi in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably regitive to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation fo pay the sums secured by this Seeurity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follywins forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashic''s check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, wisirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instruiest and obligations secured hereby shall remain futly effective as if
no acceleration had occurred. However, this right t¢ reipsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or {nore times without prior notice to Borrower. A sale might
result in a change in the cntity (known as the "Loan Service/")4pat collects Periodic Payments due under the Note
and this Sccurily Instrument and performs other mortgage loan ‘servi ting obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givea written notice of the change which will
state the name and address of the new Loan Servicer, the address to whic. payziicnts should be made and any other
information RESPA requires in connection with a notice of transfer of servicirg. | If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortruge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar, Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as ether an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secusity ‘nst=ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secariiv Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th= requirements
of Section 15) of such alleged breach and afforded the other party hercto 2 reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINCIS - Single Farmily - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocHagie €formns
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21. Hazardous Substances. As used in this Scction 21: (1) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safcty or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition {uat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use o1 slorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropritte .o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substares in.consumer products).

Borrower shall proiontly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenial <r segulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whizii Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, st or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is not'fied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clearas.

NON-UNIFORM COVENANTS. Borrower and I ender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give pufice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from thc date the notice Is given to Borrower, by
which the default must be cured; and {d) that failure to cure the defavii 61 or before the date specified In the
notice may result in acceleration of the sums secured by this Security. Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acccleration and the right to assert in the foreclosure proceeding the non-ex’sterice of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all suins sccured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciil praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Seetfon 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releaze thiz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hercby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMegic EFgMs
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covcrage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conncction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument andia any Rider executed by Borrower and recorded with it.

I ypitr— o

Peter W. Neumann, -Borrower
TRUSTEE OF The Peter W.
Neumann and Maureen A ileumann
(Dunphy} Revocable Living

Trust
Witness Hiaae:s
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Boclisgic FRcrmms
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[Space Below This Uine For Acknowledgment)

State of ~ LLLINOIS |
f )ss
5oy L .

County of [IL,{ )

(he‘f:: éi;}c"ﬁame of officer and his official title)

certify that

Peter W. Neumann

(name of grantos, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to bo-ihe same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in prison, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their} free and voluriiasy act, for the uses and purposes therein sei forth,

[+ 7§

Dated:

€L

=

NO?E&HAHD 8 (Signature of officer) ™
¥ PUBLIC, STATE OF 12 |

(Seal)

Loan Originator: STEVE D'ANGELO, NMLSR ID 421997
%gggogmgmator Organization: FIRST STATE MORTGAGE SERVICES LLC, NMLSR 1D

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT - MERS Doclegls EFarms
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Legal 14-30-215-007-0000

Lot 17 in Block 2 in Sachsels Addition to Chicago in Section 30, Township 40 North, Range 14 East of the Third
Principal Meridian, in Cook County, llinois

Legal Description IL2018777/88
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Loan Number: 62012098133

FIXED INTEREST RATE RIDER

Date: JANUARY 29, 2021
Lender: ARC HOME LLC

Borrower(s): Peter W. Neumann

THIS FIXED INTEREST RATE RIDER is made this 29th day of JANUARY, 2021
and isincorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
ARC HOME 1..C .
(the "Lender”). ‘i n¢ Security Instrument encumbers the property more specifically described in the Security
Instrument and locstedat:

1741 W NELSON ST, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANT?, Ii, addition to the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lende further covenant and agree as follows;

A. Definition ( E ) "Note" of t4e Sceurity Instrument is hereby deleted and the following
provision is substituted In its place in the Se urity Instrument:

(_ E ) "Note" means the promissory note signed b the Borrower and dated  JANUARY 29, 2021
‘The Note states that Borrower owes Lender SgveN ULNDRED THOUSAND AND 00/100

Dollars (U.S. § 700,000.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in
full not later than FEBRUARY 1, 2051 atthirite of 5.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aiid ccvenants contained in this Fixed
Interest Rate Rider.

il ;
Borrower Peter W. Neumann, Date
TRUSTEE OF The Peter W,
Neumann and Maureen A

Neumann {(Dunphy} Revocable
Living Trust

ILLINOIS FIXED INTEREST RATE RIDER Boclsgle Eforms
ILFIRRDR 09/03/19
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~2 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 6201200133
DEFINITIONS USED ™ THIS RIDER

(A) "Revocable Trust." /T1E PETER W. NEUMANN AND MAUREEN A NEUMANN
(DUNPHY) REVOCABLE L:iVING TRUST
(B) "Revocable Trust Trustees.” ~Teter W. Neumann
trustee(s) of the Revocable Trust,
(C) "Revocable Trust Settlor(s).” Peter W, N:umann
seltlor(s) of the Revocable Trust signing below.
(D) "Lender." ARC HOME LLC, A NEW JERSEY LINITED LIABILITY COMPANY
(E} "Sccurity Instrument.” The Deed of Trust/Mortgage and any ride’s U.ereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering e vroperty (as defined below).

(F) "Property." The property described in the Security Instrument and located of:

1741 W NELSON ST, CHICAGO, ILLINOIS 50657
[Froperty Addrcssf

THIS REVOCABLE TRUST RIDER is made this 29tk day of JANUARY, 2027
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, the Revecable Trust Trustec(s), the Revocable Trust Seitlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER Dociiagic EFomms
IVRTR2ZRDR 00/06/18 Page 1 of 3
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower” and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Instrument.

BY S'GN'NG BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained {n°this Revocable Trust Rider,

%@W {fﬁ;{é&” Z“W@l)

Peter W. Neumann, Borrower
TRUSTEE OF The Peter W
Neumann and Maureen 2
Neumann (Dunphy) Revecable
Living Trust

REVOCABLE TRUST RIDER Dockeglc &erms
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound therehy,

G

L i (Seal) (Seal)
Peter W. Neumann Revocable Trust Settior Revocable Trust Settlor
AVE {Seal) (Scal)
Revocable Trust Seithor Revocable Trust Settior
L fSeal) {Seal)
Revocable Truet Seuiley Revocable Trust Settior
REVOCABLE TRUST RIDER Dociiagic €Ramns
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Loan Number: 6201200133

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of JANUARY, 2021 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to ARC HOME 1LC, A NEW JERSEY LIMITED LIABILITY COMPANY

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1741 W NELSON ST, CHICAGO, ILLINOIS 60657
(Property Address}

1-4 AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borr¢we: and Lender further covenant and agree as follows:

A. ADDIVIOMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In rdition to the Property described in Security Instrument, the following
items now or hereafter atched to the Property to the extent they are fixtures are added to the
Property description, and shii also constitute the Property covered by the Security Instrument;
building materials, appliances-=nZ goods of every nature whatsocver now or hereafier located
in, on, or used, or intended to ve-v'sed in connection with the Property, including, but not
limited to, those for the purposes of supriving or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention anc extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washers, drvers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rod:, ruached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceinents and additions thereto, shall be
deemed to be and remain a part of the Property covered Uiy ‘ne Security Instrument. All of the
forcgoing together with the Property described in the Sccurity {nstrument (or the leaschold
estate if the Security Instrument is on a leaschold) are referred 5 in this 14 Family Rider and
the Sccurity Instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boitower shall not seck,
agree to or make a change in the usc of the Property or its zoning classificaticn; unless Lender
has agrecd in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not
allow any licn inferior to the Security Instrument 1o be perfected against the Property withou
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER Dockisglc Efmms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Secction 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein

writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leascs of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in

this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
Vaasehold.

}i. ) ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSF.3SI0N. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents aidl revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are paya'de. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cac ferant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower slall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectiori? of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents ri¢ io be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assisnment and not an assignment for additional security only.

If Lender gives notice of defvut-to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the hzoziit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall b entitled to collect and receive ali of the Rents
of the Property; (iii) Borrower agrees that (ach .cnant of the Property shall pay all Rents duc
and unpaid to Lender or Lender's agents upor Lander's writien demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents Zol'zcted by Lender or Lender's agents shali
be applied first to the costs of taking contro! of and rianaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, recciver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums;ixes, 2ssessmentsand other charges
on the Property, and then to the sums secured by the Security Intrunient; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to aceorat for only those Rents
actuglly received; and (vi) Lender shall be entitled to have a reezivés appointed to take
possession of and manage the Property and collect the Rents and profivs derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking corae! of and
managing the Property and of collecting the Rents any funds expended by Lender for-such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insiriaent
pursuant to Scction 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recciver, may do so
at any time when a dcfault occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €Fgrens
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedics permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14

Family Rider.

b Y/ jf%”’l—ﬁn

Peter W. Noumann, -Borrower
TRUSTEE OF 7Tne Peter W,
Neumann and lauareen A
Neumann {Dunply) Reveocable
Living Trust

MULTISTATE -4 FAMILY RIDER
Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT

Dockiegic Efcrmus
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PREPAYMENT RIDER

Loan Number: 6201200123
Date: JANUARY 29, 2021

Borrower(s): Peter W. Neumann

115 TREPAYMENT RIDER (the "Rider") is made this 29th day of JANUARY ,
2021 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (“Borrow=r") 10 secure repayment of Borrower's promissory note (the "Note") in favor of

ARC HOME LLC, A NEW GTRSEY LIMITED LIABILITY COMPANY

("Lender"). The Security Instrumer: cacumbers the Property more specifically described in the Security
Instrument and located at

1741 W NELSCN S71, CHICAGO, ILLINOIS 60657
[Prop erty Address]

ADDITIONAL COVENANTS. In addition to i~ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree o5 follows:

A. PREPAYMENT CHARGE
The Note provides for the payment of a prepayment charge (s follows:

4 . BORROWER'S RIGHT TO PREPAY; PREPAYV.ENT CHARGE

I have the right to make payments of Principal at any time befcic they are due.
A payment of Principal only is known as a "Prepayment." When I make a trepayment,
I will teil the Note Holder in writing that [ am doing so. I may not designte a jrayment
as a Prepayment if | have not made all the monthly payments due under the Nite.

The Note Holder will use my Prepayments to reduce the amount of Principal i
I owe under the Note. However, the Noie Holder may apply my Prepayment to the
accrued and unpaid intercst on the Prepayment amount, before applying my Prepayment
toreduce the Principel amount of the Note. IfI make a partial Prepayment, there will be
no changes in the duc dates of my monthly payment unless the Note Holder agrees in
writing to those changes,

I[fthe Note contains provisions fora variable interest rate, my partial Prepayment
may reduce the amount of my monthty payments afier the first Change Date following my

ILLINOIS PREPAYMENT RIDER Docitaglc EFormis
8/03 Page 10of 2
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partial Prepayment. However, any reduction due tomy partial Prepayment may be offset
by an interest ralc increase,

If within THIRTY-SIX( Baonths from the date the Security
Instrument is executed I make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan, I will pay a Prepayment charge in an amount
cqual to ONE (1 ) months’ advance interest on the amount by which
the total of my Prepayments within that 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan,

If the interest rate or finance charge at any time exceeds the legal limit under
which a Prepayment penalty is allowed, then the Note Holder's right to assess a
7 repayment penalty will be determined under applicable law.

BY 5IGh'ING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Rider.

...... {(5eal) (Seal)

Peter W. Neumann, TRUSTEE -Borrower -Borrower
OF The Peter W. Neumann and
Maureen A Neumann {Dunphy)
Revocable Living Trust
(Seal) (Seal)
-Borrower -Borrower
{Seal) o {Seal)
-Borrower “B3oTrOWer
ILLINOIS PREPAYMENT RIDER Dacliezgic SFpmms
£103 Page 2 of 2
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ACCOMMODATION RIDER

Loan Number: 6201200133

THIS ACCOMMODATION RIDER is made this 29th day of JANUARY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Mortgagor") to
secure Borrower's Promissory Note (the "Note") to ARC HOME LLC

(the "Lender")
of the szine date and covering the property described in the Security Instrument and located at:

1741 W NELSON ST, CHICAGO, ILLINOIS 60657
[property address]

Mortgagor acknowledges it is a TRUST
and any reference in Mor!gage, Deed of Trust or Security Deed to an individual or borrower shall mean the
TROST

ADDITIONAL COVENANTS in ad<ition to the covenants and agreements made in the Sccurity Instrument,
Mortgagor and Lender further covenant and agree as follows:

In exchanged for a valuable and sufficient corisideration, Mortgagors arc executing the Security Instrument
end this Accommodation Rider to secure the @aove described Note. The undersigned Mortgagors, without
affecting Lender's rights hereunder or the lien he/eot, waives any right of notice or demand in the event
Lender, pursuant to the Note and this Security Insizument and any amendments thereto:

(a) renews, extends, accelerates or otherwise changes 1< terms of the indebtedness or any part thereof,
including increases or decreases of the rate of inter<st trereon:

(b) takesand holds additional security for the payment of the ind btei!ness guaranteed, and exchanges,
enforces, waives and releases any scourity;

(c) applies such sccurity and directs the order or manner of sale thereof és Y=nder in its discretion may
determine; and

(d) releases or substitutes any one or more endorsers or guarantors. Lender may withou. notice assign
this Sccurity Instrument in whole or in part.

ACCOMMODATION: The Sccurity Instrument secures a Promissory Note executed by:
Peter W. Neumann

collectively, ("Borrower")
in favor of the Lender thereunder. Mortgagor is executing this Accommodation Rider as an accommodation
to Borrower and thereafter agrees as follows:

ACCOMMCDATION RIDER Dochinglc EFgrmms
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Mortgagor waives any right to require Lender to:
(a) proceed against Borrower;
(b) proceed against or exhaust any security held from Borrower; or

{c) pursuc any other remedy in Lender's power whatsoever. Lender may, at its election, foreclose
upon any such security by judicial or non-judicial sale, without affecting or impairing in any way
the liability of Morigagor hercunder except to the cxtent the indebtedness has been paid, and
Mortgagor waives any defense arising out of the absence, impairment or loss of any right or
vemedy of Morigagor against Borrower, or any such security, whether resulting from such election
b;t Lender or otherwise. Mortgagor waives any defense arising by reason of the cessation from any

wusy whatsoever of the liability of Borrower. Until all indebtedness of Borrower to Lender shall
have ‘oczn paid in full, even though such indebtedness is in excess of Mortgagor's liability
hereuncer, Mortgagor shall have no right of subrogation, and waives any right to enforce and
remedy which Lender now has or may hereafter have against Borrower and waives any benefit of,
and any righ tc participate in any sccurity now or hereafter held by Lender, Mortgagor waives all
presentments, demsaids for performance, notices of nonperformance, protests, notices of protest,
notices of dishonor;“ard notices of acceptance of the Security Instrument and of the existence,
creation or incurring of now ¢y additional indebtedness. Mortgagor assumes the responsibility for
being and keeping himsc!f informed of the financial condition of Borrower and of all other
circumstances bearing upon the risk of nonpayment of the indebtedness which diligent inquiry
would reveal, and agree that abseat a request for such information by Mortgager, Lender shali
have no duty to advise Mortgagor of! information know to it regarding such condition or any such
circumstances,

BY SIGNING BELOW, Mortgagor accepts and agrers to the terms and covenants contained in this
Accommodation Rider,

7%2& %/ M/M"Lw- p 3"1%(2 g

Mortgagor peter W. Neumann  Date

ACCOMMCDATION RIDER Dociteglc €Foroms
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