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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the »sa0e of words used in this decument are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMBER 18, 2020 , together

with all Riders to this document.
(B) "Borrower" is REWARDS LUXURY DEVELOPWMFWT, LLC

Borrower is the mortgagor under this Security Instrument

{C) "Lender" is PEAK EQUITY GROUP LLC

Lenderisa KANSAS LIMITED LIABILITY COMPANY organized

and existing under the laws of  KANSAS
Lender's address is 11289 STRANG LINE RD, LENEXA, KANSAS 66215

Lender is thé mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated NOVEMBER 18, 2020

The Note states that Borrower owes Lender ONE RUNDRED THIRTY-FIVE THOUSAND AND 00/100
. Dollars (U.S.$ 135,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than DECEMBER 1, 2021

(E) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property."
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(F) - "Loan" means the debt evidenced by.the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [] Planned Unit Development Rider
[X] Balloon Rider [] Biweekly Payment Rider

K] 1-4 Family Rider - [J Second Home Rider

[ Condominium Rider [E] Other(s) [specify]

Fixed Interest Rate Rider

(H) "Applicable L.y means all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rulesan orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(I) "Community Associatior Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
() “Electronic Funds Transfer" riieans-any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is ini‘iated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or au'ho'ize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfzrs, automated teller machine transactions, transfers initiated by
~ telephone, wire transfers, and automated clearinglicuse transfers.
"{K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensatiou, seitlement, award of damages, or proceeds paid by any
third. party (other than insurance proceeds paid under the covzrages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking uf-all'or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender agaizst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2051 #i seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiza tc'time, or any additional or
successor. legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requitements and restrictions that are imposed in regard to a "federally ‘elated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower” meansany party that has taken title to the Property, ‘wherher or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANS.EEﬁ ‘QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY . of COCK

[Type of,Recordin;g Jurisdiction] [Namec of Recording Jurisdiction]
LOT 21 IN TRADITIONS OF OLYMPIA FIELDS PHASE SIX, BEING A SUBDIVISION
OF PART OF THE NORTH HALF.OF THE WEST HALF OF THE NORTHWEST QUARTER
OF SECTION 14, TOWNSHIFP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
30, 2004 AS DOCUMENT NUMBER 0433544019, IN COOK COQUNTY, ILLINCIS.

INFORMATIZNAL BPURPCSES ONLY, THE LAND IS KNOWN AS : 20000 ARQUILLA
CIRCLE, OLTMPIA FIELDS, IL 60461.

which currently has the address of 20000 ARQUILLA CIR
B, ' [Strect]
OLYMPIA FIELDS , llnois 60461 ("Property Address"):

[Ciy}. * " [Zip Code)

TOGETHER WITH all the improvements -iow or hereafter erected on the property, and all easements,

. appurtenances, and fixtures now or hereafter a part of «<ne property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is rferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estawe liez2by conveyed and has the right
to mortgage, grant and-convey the Property and that the Property is unencumbers;-<vcept for encumbrances of

‘record. Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforri rovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due

“under the Note and this Security Instrunient shall be made in U.S. currency. However, if any check or other

instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrov:er might have now or in the future against Lender shall relieve Borrower from making payments due
under the Noté and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaticir of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leiider shali be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the'Now;; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which '+ became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Szcirity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment rzm Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late char_gé due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to t'ie extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the {iili payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymesits chall be applied first to any prepayment charges and then
as described in the Note. :

Any application of payments, insurance proceeds, or Miszellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amoni:, ~f the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o7 ihe day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide forpayment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrutsent as a lien or encumbrance on the
Property; (b).leasehold payments or ground rents on the Property, if any;{c>premiums for any and all insurance
required by Lender under Section5; and (d) Mortgage Insurance premiums, if aiv; oz any sums payable by Borrower
to Lender in lién of the payment of Mortgage Insurance premiums in accordance wita-the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term o: the & 0an, Lender may require
that Commanity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, 253 such dues, fees and
assessments shall be an Escrow Item. -Borrower shall promptly furnish to Lender all notice.: of «mounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender-wzives Borrower's

_ obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligationc pay to Lender

Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event or such waiver,
Borrower shall pay-directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due foran Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrowet for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenderto make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall rot he required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howercr, that interest shall be paid on the Funds. Lerder shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a svzplvs of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accoida:cs with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower 4s required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance 'vith RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined njide: RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymerit in full of all sums secure4 by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all zaxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fecs, #ad Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prizrity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by th< lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests th>-iien in good faith by, or defends against
enfotcement of the lien in, legal proceedings which in Lender's opinion ope cate o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are conrinded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Gezurity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority’ sver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on #hich that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sectisa

* Lender may require Borrower to pay a one-time charge for areal estate tax verification md/f,r reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftcr crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any ¢urer hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to-the precéding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Bérrower subject to Lenders right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Eendet may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was prevmusiy in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. ,

All insurance policies requiired‘by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove sv:ch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pryce. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any
form of insurance coerage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy -shall include a srandzrd mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. h

In the event of loss, Borrwer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promplly by Rorrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorati(n or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lindzr shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properiy fo cnsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaker. vromptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pa/ments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest v bz paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such preceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.

If the restoration or repair is not economically feasible or Lender’s séeurity would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, wheth<i or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided 1or in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie-2ny available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lenczr that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-ccy-period will begin when the
nctice is given. ‘In either event, or if Lender acquires the Property under Section 22 or olhwrwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in.an amount not to excerd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the dsht to any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, incofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repaii or restore the
Property or to pay amounts unpaid ander the Note or this Security Instrument, whether or not then dur.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dcstroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detetioratin g or decreasing in value due to its condltlon Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compleuon of such repair

.Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may i:sp:ct the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to suza an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall-be in default if, during the Loan application process,
Borrower or any peroon. or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleaditiz - or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in cornection with the Loan. Material répresentations include, but are not limited to,
representations concerning Bo.rower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s In.erost in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenznts and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect _ender's interest in the Preperty and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probatc, fur condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or (o ~nforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whateve' 1s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incladiny protecting and/or assessing the value of the Property,
and securing and/or repairing the Propeny Lender's actiznz¢an include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instruinznt: (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights vuder this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includer, Fut is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and window:, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on'or 0if . Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty o: ~yligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this-Seciion 9.

~ Any amounts disbursed by Lender under this Section 9 shall become additional 4c bt of Borrower secured by this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the peovisicus of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancelih ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground leas:. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to ibe merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requiréd to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding: the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in-the amount and for the period that Lénder requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was

~ required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

. Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Brivorver's obligation to pay interest at the rate provided in the Note.

Mortgage Yisurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does ‘no* repay the Loan as agreed. - Borrower is not a party to the Mortgage Insurance.

Mortgage insvi=rs évaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other patties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the miigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inlule funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foreg(ing, may receive(directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's 1ay nents for Mortgage Insutance, in exchange for sharing-or modifying
the mortgage insurer's risk, or reducing losses.( If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” . Further:

(a) Any such agreements will not affect the auiorats that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreenicris will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower ¢ any refund.

(b) Any such agreements will not affect the rights Borrowsr has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any otlicr law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of  the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of 25y Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous I eeeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oricpair of the Property,
if the restoration ‘or repair is econgmically feasible and Lender's security is not lessened. Ouring such repair and
restoration -period, Lender shall have the right to hold such Miscellaneous Proceeds until Leuder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction; provided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single Cistarsement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms
Form 3014 1/ www.docmagic.com
. Page 8 of 14
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In the event'of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. :
In the event of a partlal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
securéd immadiaiely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums aie ien due.

If the Property.is alandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence! offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

_ Proceeds either to restoration < Tepair of the Property or to the sums secured by this Security Instrument, whether

or not then due. "Opposing Party’ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ¢ action in regard to Miscellaneous Proceeds.
Borrower shall be in. default if any liction or proceeding, whether civil or criminal, is begun that, in Lender’s

- judgment, could result in forféiture of the Prope y or other matetial impairment of Lender’s interest in the Property

or rights under this Security Instrument. Borrovier :a+ cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action‘or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other/mat>rial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of anv-award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoraiod or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against aiy 3uccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the cuins secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in (nterest of Borrower. Any
forbearance by Lender in exercising: any right or remedy including, without limitation, I.<uder's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts leus thun-the amount then
due; shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covcpams and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs hiis Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . DocM?icaﬁﬁm
Form 3014 1/01 www.docmagic.com
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assames Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrowers obligations and liabitity
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section-20) and benefit the successors and assigns of Lender.

14. Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ot%.=r Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then:- (a) any sucli-loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alr.ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose t< m.ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund 7educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethér o¢ not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direc_ payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg:..

15. Notices. All notices given Ly Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conn:ction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitate nctice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Propeiiy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noti‘y Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of addrccs, then Borrower shall only report a change of address
through that specified procedure. There may be only one dzayznated notice address under this Security Instrument

- at any one time, Any notice to Lender shall be given by deliverins it or by mailing it by first class mail to Lender's

address stated herein unless Lender has designated another address bv nntice to Berrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given':su Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security insioment.

16. Governing Law; Severability; Rules of Construction. This Secuvity Ju:strument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suc!izilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clar.se-of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cciresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the-word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMadglc EFarms
Form 3014 1/01 www.docmagic.com
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may reqmrc immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instriment discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specfy for the termination of Borrower's right to reinstate; or () entry of a judgment enforcing this
Security Instrurint. Those conditjons are that Borrower: () pays Lender all sums which then would be due under
this Security Instramznt and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c).pav. all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fecs, praperty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Proparty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure.tlat Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the suris-cecured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicablc Law.. . Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following [orms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check 'provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or eriity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations jecured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not 7pply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice i Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or muieimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer" thatsollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv(n wuitten notice of the change which wili
state the name and address of the new Loan Servicer, the address to which p2yrents should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. i the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morq age’loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as<i%er an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Yastrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the 1eg irements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocM%gic ERormms
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any ‘response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

~ or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor altow anyone else

to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, -or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition th?! adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall pr¢myptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentai or.ezulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicl. Gorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, wscharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifi>d by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazarilous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in-a;co dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanvp

NON-UNIFORM COVENANTS. Borrower asd Londer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nuice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secusio- instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice'shall specify: (a) the defauit; (b) the action
required fo cure the default; () a date, not less than 30 days from %< date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the defaw’t on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Justrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existeoss of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o1 vefore the date specified
in the notice, Lender at its option'may require immediate payment in full of all sums seczr=d by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciol proc=eding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lirited ta, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of-all sums secared by this Security Instrument, Lender shall release ‘uis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphcable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

ILLINOIS Singte Famlly Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Docm?icm
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests it Borrower's collateral. This insurance may, but need not, protect Borrower's

. interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

against Borrower in-connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the. effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SICNING BELOW,. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and iz any Rider executed by Borrower and recorded with it.

REWARDS LUXURY DEVELOPMENT,
LLC

— (Seal) RE %’ COOP Fﬂ -Borrower
-gurrower

Witness Wites:
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT : DocM%qacﬂF'@xmag
Form 3014 1/01 www.docmagic.com
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[Space Below This Line For Acknowledgment] —

State of m’%&ﬁ{orﬁ a )
) ss.
County of J.oﬂ A"‘ﬁdc’s )Ss

I Dodel Golan, Notuy Pblc certify that

(here give name of officer t(md his official title)

JEREMY J, COOPER, OPERATING MANAGER AND JEREMY J. COOPER

(name of granto, un< if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-bL the same person whose namg @ orAc) subscribed to the foregoing instrument,
d before me this day in petsor, <nd acknowledged that(he) shqﬁr they) signed and delivered the instrument
her.qf their) free and voluntaey act.-for the uses and purposes therein set forth.

Dated: t I?—‘T /?,0?..0

I G DAL AL - { @
ﬁ g r~ C{mn #'2263134 A
} 4 W m% m m;. ‘Signature of officer)

(Seal)

Loan Orlglnator PAUL SAUER, NMLSR ID 000000
Loan Originator Organization: PEAK EQUITY GROUP, LLC, NMLSR ID 000000

" ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Docmﬁg:mm
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LEGAL DESCRIPTION

 Legal Description: LOT 21 IN TRADITIONS OF OLYMPIA FIELDS PHASE SIX, BEING A SUBDIVISION OF PART OF THE B
‘NORTH.HALF OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 30, 2004 AS -
DOCUMENT NUMBER 0433544019, IN COOK COUNTY, ILLINOIS,
Permanent Index #5:31- 14-107-005-0000 (Vol. 178)

Property Address 20000 Arqunlla Cir, Olympla Fields, Ilinols 60461
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FIXED INTEREST RATE RIDER

_LDate: NOVEMBER 18, 2020

Lender: PEAK EQUITY GROUP LLC

Borrower(s): JEREMY J. COOQPER, OPERATING MANAGER, JEREMY J. COOPER

THIS FIXED INTEREST RATE RIDER is made this 18th dayof =~ NOVEMBER, 2020
and is jzcorhorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secuarity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") (0 secure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of

PEAK EQUITY GROUP LLC o o _
{the "Lender"). Tne Se:urity Instrument encumbers the property more specifically described in the Security

Instrument and locaed at;

20000 “ARQUILLA CIR, OLYMPIA FIELDS, ILLINOIS 60461
[Property Address]

ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furinur covenant and agree as follows:

A. Definition ( D ) "Note" of the-s<enrity Instrument is hereby deleted and the following
proviston is substituted in its place in the Securitv- Tnstrument:

( D ) "Note" means the promissory note signed by e Borrower and dated NOVEMBER 18, 2020 .
The Note states that Borrower owes Lender ONE HUNDReD THIRTY-FIVE THOUSAND AND -

00/100 _ wollars (U.S. § 135,000.00 )
plus interest. Borrower has promised to pay this debt in regular'rsriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2021 -at the rotgof 9.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants contained in this Fixed
Interest Rate Rider.

REWARDS LUXURY DEVELOPMENT,

LLC
3 jt/ 2026
/{2020  omowef fdrEMY /5. COOPEK ( Date
Date

ILLINOIS FIXED INTEREST RATE RIDER —
ILFIR.RDR  09/03/19 DocMagic €Fomms
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~ CONSTRUCTION RIDER

PEAK“EQUITY GROUP LLC, A KANSAS LIMITED LIABILITY COMPANY
{"Lender") has agreed_ to provide REWARDS LUXURY DEVELOPMENT, LLC

("Borrower"), a Ccrporation .

with 2. ONE HUNDRED THIRTY-FIVE THOUSAND AND 00/100

dollar ($135, 000.00 ) Joan {the "Loan") to purchase and make improvements to certain real

property described below. The promissory note evidencing the Loan (the "Note™) will require monthly

paymepisdrzonthe 1st  day ofeach month beginning JANUARY 1, 2021 . The
Loan will ratire on or before DECEMBER 1, 2021 , at which time all principal, accrued
interest and cthsc npaid.charges shall be due and payable. The Loan will be secured by a first mortgage or

deed of trust (tiie_"Martgage™) encumbering the following described property

LOT 21 IN TRADU(IONS QOF OLYMPIA FIELDS PHASE SIX, BEING A SUBDIVISION

OF PART OF THE ‘WOWXTH HALF OF THE WEST HALF OF THE NORTHWEST QUARTER OF

SECTION 14, TOWNSETI 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO\THE PLAT THEREOF RECORDED NOVEMBER 30, 2004 AS

.DOCUMENT NUMBER 0433344419, IN COOK COUNTY, ILLINOIS. INFORMATIONAL

PURPOSES ONLY, THE LAND IS~XNOWN AS : 20000 ARQUILLA CIRCLE, OLYMPIA
FIELDS, IL 60461.

which currently has the address of 20000 ARQUIZLA CIR, OLYMPIA FIELDS, ILLINOIS
6046%

Together with all the improvements now or hereatter ‘on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All renlacements and additions shall also
be covered by this Agreement. All of the foregoing is referred to in (his .igreement as (the "Property").

Borrower acknowledges that Lender has agreed to make the Loan ir-'thc amount set forth above based
upon a "Subject-To" appraised value of the Property (" Appraised Value"). Becuce the value of the Property
will be less than the Appraised Value unless and until the improvements Borrovici s agreed to make (the
“Improvements") are completed, the completion of the Improvements in a timely 1anner is a material
condition to Lender's decision to make this Loan. Borrower acknowledges that Lender ziay withhold and
hold in’ escrow the portion of the Loan which is to be used to pay the cost of the Lnprovaments {the
*Construction Escrow"). Borrower further acknowledges that the Lender will charge interes out the full
principal balance of the Loan even though the amount in the Construction Escrow will be held in esirow by
the Lender and disbursed in accordance with this Agreement, but that Lender will not require (ha! any
retainage be held back from payments made to contractors, materialmen or suppliers. Borrower agrees that
the terms and interest rate on the loan take into account the foregoing facts and circumstances.

As additional conditions for this Loan, Borrower agrees, unless waived in writing by Lender, to the
following terms and conditions until construction of the Improvements is completed:

1. Borrower agrees to borrow the full Loan amount stated above and Lender agrees to make a Loan
in the same principal sum. The Loan shall be evidenced by the Note and secured by the Mortgage

CONSTRUGTION RIDER PSR —
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encumbering the Property. The Note and Mortgage shall be of even date with this Agreement and shall
contain such terms and provisions as Lender shall require.

2. - Borrower shall not commence any work or deliver any material to the Property (a) prior to one
day following the recording of the Mortgage referred to above, (b) until the Property has been inspected by
Lender, or its designee, with such inspection to be subsequent to the recording of the Mortgage, and (c) until
plans and specifications for the construction of the Improvements have been approved by Lender.

3. The Lender shall advance and disburse the Construction Escrow subject to all provisions and
conditionsof this Agreement and any related documents. The Lender or its appointed agent will conduct
inspections from time to tiime to determine the percentage of completion of the Improvements, which
determination shall be conclusive and binding on the Borrower. The amount in the Construction Escrow is
the maxim»m amount Lender is obligated to advance to construct the Improvements. - If at the completion
or any ume during the construction/rehab process the amount required to pay the actual cost of the
Improvemerits 2xceeds the amount remaining in the Construction Escrow, the Borrower will immediately
provide good £izc:.to cover the deficiency.

4. Advancce of funds in the Construction Escrow will be made by the Lender under the following
conditions: (a) Borrowei shall deliver to Lender a written request for an advance in a form acceptable to
Lender not less than five43) full business days prior to the requested date of disbursements; (b) each request
for an advance must inciude a warranty by Borrower that the work for which the advance is requested has
been performed according to apyproved plans and specifications; (c) each request for an advance shall be
accompanied by such invoices, prruls, of payment of materials and labor, information concerning
construction progress, engineering ai:d architectural reports and such other relevant information as Lender
may reasonably require. The amount disouzsed in connection with each request for advance shall not exceed
an amount equal to the percentage of completion; as determined by Lender, multiplied by the initial amount
in the Construction Escrow, less all amounts pr:viously disbursed from the Construction Escrow. Lender
shall not be required to make advances more often than twice per calendar month.

5. Failuie of the Borrower to perform a coveran: or condition of this Agreement or of any other
instrument or document executed in connection with the Lap-will constitute a default under this Agreement
and under the Note and Mortgage and the Lender, at its optica, za=y declare all obligations of the Borrower
immediately due and payable. Lender shall not be obligated to’ac’vance any additional funds on the Loan
during the existence of any default.

6. Borrower consents and agrees to Lender controlling and dicbursizg the proceeds of any advance
if Lender elects to do so.

7. Borrower agrees to provide builders risk and such other insurane: a5 Lender may reasonably
require.

8. Borrower will not permit any liens (including any tax liens, mechanic’s lizns or mortgage or deed
of trust liens) to encumber or attach to the Property other than those liens in favor of Linde- securing this
loan. - Borrower shall pay or cause to be paid all claims for labor performed or matesiate firmnished in
connection with the Improvements or the Property, pay the loan origination fee, and immediazel; nay all of
the Lender's expenses incurred in connection with this Loan including, but not limited to expenses inzurred
for the construction title insurance binder or policy, preconstruction survey, filing and recorduig of
documents, flood certificate, and footing survey. Borrower shall cause the prompt release of record of any
mechanic's or materialman’s lien or other lien recorded against all or any part of the Property.

9. Subject to the limitations in Section 2 above, Borrower shall promptly commence construction
of the Improvements and shall diligently work towards completion of the Improvements without delay, as
verified by either a completion certificate provided by the original appraising entity or a new AS-1S condition
appraisal completed by an appraiser acceptable by Lender. Borrower shall complete the Improvements within

CONSTRUCTION RIDER Dociagic €Famme
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90 days of the date of this Agreement with due dnllgence and in a good and workmanlike manner without
unncccssary delays, in compliance with city, county, state, and federal laws, building codes, ordinances, and
in.line with guidelines and specifications of any permanent lender or mortgage insurer. If the Borrower fails
to complete the Improvements within 90 days of the date of this. Agreement the Lender, at its* sole discretion,
may charge a Construction Late Fee. The Construction Late Fee will be charged daily at a per diem rate of
0.100% of the ‘Loan amount. The Construction Agreement Late Fee may be charged by the Lender until the
Improvements are completed as defined in this Agreement, or as otherwise approved by the Lender. The
election of the Lender to charge the Construction Late Fee is not a waiver of any other stated Lender rights
or remedies under the Loan.

~10. Borrower shall permit Lender to inspect the Property and Improvements at all times without
notice. Boivower further agrees to make available to Lender all records, files, and memorandums of the
Borrower as.they pertain to the Property and Improvemcnts including but not limited to records of
disbursement ~Charges, receipts, and claims.

" 11. Boriower shall not permit occupancy of the above described Property by any person until the
Improvements have de2n completed and the Lender has been provided with a completion certificate and, if
applicable, a certificatz of‘occupancy. Completion certificates must be provided by the same individual,
institution, or entity thai est=blished the' Appraised Value and Improvements included in the Loan, or by an
alternate acceptable to'Lender approved in writing.

12. No act or .omissionr-of Lender will constitute a waiver of the Lender's rights and remedies.
Waiver B)j Lender of any rights or reinea’es will not be a bar to the exercise of any right or remedy on any
subsequent occasion; ‘No waiver wili te cifective unless in writing.

13, In the case of any conflict betweeir the provisions of this Agreement and the Note, Morigage, or
other docurhent executed in connection witix th= Loan, the provisions of this Agreement will control the
borrowing relationship. Otherwise, this Agreeinént.is-in addition to and not in limitation of the provisions
of any cther document.

14. Lender may under its authority, without nolice, sell, assign or otherwise transfer its rights, title
and interest ih and to this construction agreement along with other supporting documents.

CONSTRUCTION RIDER D eFerms
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ORAL AGREEMENTS OR COMMITMENTS ‘TO LOAN MONEY, EXTEND CREDIT OR TO
FOREBEAR FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND
OR RENEW SUCH DEBT ARE NOT ENFORCEABLE. TO PROTECT YOU (BORROWER(S)) AND
US-(LENDER) FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE
REACH COVERING SUCH MATTERS ‘ARE CONTAINED IN THIS WRITING, WHICH IS THE
COMPLETE AND EXCLUSIVE STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS
WE MAY LATER AGREE IN WRITING TO MODIFY IT.

7 . (Seal) (Seal)
f SfPPER, -Borrower -Borrower
TING L#-.IJ/’“GER
(Seal) : (Seal)
-barrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
GONSTRUCTION RIDER ' Docmdgicm
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[Space Above This Line For Recording Data)
Loan Number: PC20000XCRDRCF1NC

BALLOON RIDER

THIS BALLOON RIDER i made this 18th day of NOVEMBER 2020 , and
is mcorporated into and shall be Geemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security. Instrument”) Of the same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note") to  PEAL FQUITY GROUP LLC, A KANSAS LIMITED
LIABILITY COMPANY
(the "Lender") of the same date and covering thé property described in the Security Instrument and located at:

20000 ARQUILLA CIR, OLYMPIA #IELDS, ILLINOIS 60461
{Propenty Addrecsl

The interest rate stated on the Note is called the "Note Rat=.” "1 he date of the Note is called the "Note
Date.” I understand the Lender may transfer the Note, Security Instnimert and this Rider. The Lender or
anyone who takes thé Note, the Security Instrument and this Rider by traitsfer.and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreenients in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite auything to the contrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOQU MUST REPAY THZ ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENZ®R IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WwILL,
THEREFORE, BE REQUIRED TOMAKE PAYMEN T-OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND A LENDER WHICHMAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

WULTISTATE BALLOON AIDER Dociagic €Ferms
04/26/04 Paga 1 of 2 www.gggmagic.com



Vlek rde womld

gt

2106239038 Page: 23 of 26
¥

'UNOFFICIAL C 'PY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena.nts contained in this Balloon
Rlder

REWARDRS LUXURY PEVELOPMENT, LLC

If///ww

ooPER  / /Date

Borrower Date Borrower : Date
Borrower ~ Dite Borrower . Date
MULTISTATE BALLOON RIDER DocMagic ERorms

04/26 - Page 2 0f 2 www.docmagic.com
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1-4 FAMILY RIDER

(Assignment of Rents) ;

© THIS 1-4 FAMILY RIDER is made this 18th day of NOVEMBER, 2020 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the und«grsigned (the "Borrower") to
secure Borrower's Note to PEAK EQUITY GROUP LLC, A KANSAS LI?MITED LIABILITY
COMPANY
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

20000 ARQUILLA CIR, OLYMPIA FIELDS, ILLINOIS 60461
. [Property Address] §

I
i

1-4 FAMILY COVENANTS. In addition to the covenants and agréements made in the Security
Instrument, Borrowerund Lender further covenant and agree as follows:

A. ADDITIOMAL .PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In acdit'on to the Property described in Security lnsugpmcnt, the following
items now or hereafter attaned to the Property-to the extent they are ﬁxiures are added to the
Property description, and shal! also constitute the Property covered by the Security Instrument:
building materials, appliances and’goods of every nature whatsoever no&J or hereafter located
in, on, or used, or intended to be used in.connection with the Property, including, but not
limited to, those for the purposes of suppi: g or distributing heating, coc%‘,ling, electricity, gas,
water, air and light, fire prevention and exti-iguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water Leaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, aryirs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, sitzched mirrors, caﬁbinets, paneling and
attached floor coverings, all of which, including replacsircots and additions thereto, shall be
deemed to be and remain a part of the Property covered by rhc Security I_l'flstrumcm. All of the
foregoing together with the: Property described in the Securit: [ns‘rumiant (or the leasehoid
estate if the Security Instrument is on a leasehold) are referred toin tius -4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: chall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘ordinances,
regulations and requirements of any governmental body applicable to th{: Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall tio:
allow any lien inferior.to the Security Instrument to be perfected against IEhf: Property without
Lender's prior writen permission. t

D.. RENT LOSS INSURANCE. Borrower shall maintain insuraance against rent loss

in addition to the other hazards for which insurance is required by Secticllin 5.
f

© MULTISTATE 1-4 FAMILY RIDER a DocMagic €Rarmns
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 conceming Borrower's occupancy of the Property i§ deleted.

- -G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connectioni with
leases of the Property . Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
leasthold. e

1,-ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents aud vevenues ("Rents") of the Property, regardless of to whom the Rents of the
_ Propeny are payabi=. Borrower authorizes Lender or Lender's agents to.collect the Rents, and
agrees that each ‘ternart of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of
default pursuant.to Sectici?2  of the Security Instrament and (ii) Lender has given notice to
the tenant(s) that the Rents ar to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute azeignment. and not an assignment for additional security only.

If Lenc_lef gives notice of defav!s t=- Barrower: (i) all Rents receivediby Borrower shall be
held by Borrower as trustee for the berefit of Lender only, to be applieﬂ to the sums secured
by the Security Instrument; (ii) Lender sliall b= =ntitled to coliect and receive all of the Rents
of the Property; (m) Borfower agrees that eich fcnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Leader's written demand to the tenant; (iv)
unless appllcablc law provides otherwise, all Rents collzcted by Lender or Lender's agents shall
be applied first-to the costs of taking control of and mansgi 1g the Property and collecting the
Rents, including, but not limited to, attorney's fees, recéiver's fees, premlums on receiver's
bonds, repair and mainterance costs, insurance premiums, taxes, mﬂssments and other charges
on the Property, and then to the sums secured by the Security Insttumeat; (v) Lender, Lender's

" agents or any judicially appointed receiver shall be liable to accorunt for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver dppointed to take
possession of and manage the Property and collect the Rents and profit; derived from the
Property without any showing as to the inadequacy of the Property as secur.ty.

If the Rents of the Property are not sufficient to cover the costs of taking coatro} of and
managing the Property and of collecting the Rents any funds expended by Lenocz tev such

 purposes shall become indebtedness of Borrower to Lender secured by the Security Inst/arient
pursuant-to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ¢f
the Rents and has not performed, and will not perform, any act that would: prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER -
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property -
shall terminate when all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an intérest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

REWARPS LUX'URY DEVELOPMENT,
LLC

(Seal)
D9/~ (S EREME /. cOoofER -Borrower
COOFWHY, -Borrower
MANAGEE
MULTISTATE 1-4 FAMILY RIDER Co DocMagic €Farmns
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