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The property identified as: PIN: 17-10-208-020-1115

Address:

Street: 600 N LAKE SHCRE DR 3371

Street line 2

City: CHICAGO State: IL ZIP Code: 60611

Lender PennyMac Loan Services, LLC

Borrower: Michael D. Smith, as Trustee of the Michael D. Smith'Revacable Trust Agreement, dated July 5, 2001

Loan / Mortgage Amount: $384,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.
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When recorded, retvin to;

PennyMac Loan Servicss, LLC C/O Deutsche Bank National Trust Company
Aftn: Team PennyMac/Coeespondent Final Documents

1761 E. Saint Andrews Place

Santa Ana, CA 92705

This instrument was prepared by:
Caramarie Leadbetter

PennyMac Loan Services, LLC
3043 Townsgate Road, Suite 200
Westlake Village, CA 91361

800-777-4001 9,? %q 6 ‘%q

[Space Above This Line For Reco:uing Datal

MORTGAGE

I’_AT!N 4007159-7000837468-6
TERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define . in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviaer in Section 16.

(A) “Security Instrument” means this document, which is dated January 30, 2021, together with all
Riders to this document. unv MARRIED

(B) “Borrower” is Michael D. Smith, as Trustee of the Michael D. Smith Revocable Trust Agreement, dated July
5, 2001.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Montigage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D} “Lender” is PennyMac Loan Services, LLC.

Lender is a Delaware Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 3043 Townsgate Road, Suite
200, Westlake Village, CA 91361

(E)} "Note" means the promissory note signed by Borrower and dated January 30, 2021. The Note
states that Borrov.er owes Lender THREE HUNDRED EIGHTY FOUR THOUSAND FIVE HUNDRED AND NO/100* *
LA BB R EEEEREERASEEEEEEEESEEEREREEEENEERERENENEEENEENENHNENEREIHSIHENHN] Dollars(us $384’500.00 )
plus interest. Borrowrr 1as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2051.

(F) “Property” means the croperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evideaced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under/his Security instrument, plus interest,

(H} “Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as app'cable]:

(] Adjustable Rate Rider [x] Coriaominium Rider U Second Home Rider

['] Balloon Rider [J Planned.Unit Development Rider Other(s) [specify]

£J 1-4 Family Rider [J Biweewly Payment Rider " Fixed Interest Rate Rider, Inter
L] VA Rider . Vivos Trust Rider

(I} “Applicable Law” means all controlling applicable ‘ede-al, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iawv) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ riezns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiurn-associalion, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other thai' a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!innic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit a1 zocount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trariicrs initiated by telephone, wire
transfers, and automated clearinghouse transfers. '

{L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) f«y; {i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all ar any part of the Property; {iity zunveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ar condition of the Prioary,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default un, the Loan,
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are impaosed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(LLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] Of Cook

|Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 17-10-208-020-1115

which currently has the address of FGC N Lake Shore Dr 3301, Chicago,
{Street] [City)
lNinois 60611 {("Property Aridress"):
[Zip Code)

TOGETHER WITH alt the improvements now or e/ eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Allreplreements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sec ity Instrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests granti.d by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 4ne Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, t'ie right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing «nr. canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eilate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeied; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and ned-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. gricwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrurnent is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawni upon an institution whose deposits. are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. )

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or pantial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to s rights to refuse such payment or partigl payments in the future, but Lender is not abligated to apply such
payments at the time such paymerits aré acuepted. If each Feriodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order in which it brcame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a nayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge 0ve; the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment Is auiztanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ithe extent that, each payment can be paid in fuil. To the extent that any excess exists after
the payment is applied to the ful{ payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insur=ire proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nol extend or posipone the due date, or change, the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) tr rrovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over thic. Sezurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property I; any. {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

"Escrow Items.” At origination or at any time during the term of iie. Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower -ahd such dues, fees and assessments shall be an
Escrow Item. Borrower shalt promptly furnish to Ler_'lder all natices of anmiounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Ruirower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sizilpay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiverd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ¢ Lender may require. Borrower's
obligation to make such payments and {o provide receipts shall for all purposes be dzemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreerient™is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pav the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Parawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as.lo-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boiraveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall hot be required
to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lendzr shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2itain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessmaents, if any. To the extent that these items are Escrow ltems,
Borrower shall pay therr/in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payme:t ¢ the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ‘agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in l.ender's opinion operate to prevent the enforcement of the lien white those
proceedings are pending, but anly unti’'such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinziing, the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dut2.on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this 32ctan 4.

Lender may require Borrower to pay a one-time ch arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Lean.

5. Property Insurance. Borrawer shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requizes insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lencer requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s chuire, which right shall not be exercised
unreasonably. Lender may require Borrower.to pay, in connection with this Lozn-cither: (a) a one-time charge for flood
zone determination, certification and tracking services, or (b} a one-time charyefor flond zone determination and
certification services and subsequent charges each time remappings or similar charycs occur which reasonably might
affect such determination or certification. Barrower shall also be responsible for the payrment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floou zonc determination resulting
from an chjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iiisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuluriyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, barrawer's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide gieater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dicbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pclicies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddlo Mac UNIFORM INSTRUMENT Form 3014 1/01
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lenter as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance w'as required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is exonarnically feasibie and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende! s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, »vhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2.

If Borrower abandors the Property, Lender may fiie, negotiate and settle any available insurance claim and related
matters. if Borrower dogs rot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may rizgotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqui’'es the Property under Section 22 ar otherwise, Borrower hereby assigns to Lender
(a) Barrower's rights to any insurance roceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (k) any otherof 3orrower’s rights (other than the right to any refund of unearned premiums
paid by Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security. Inetzument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and zhall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, Lnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz o1 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section S thal-epair 2 restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe de.erioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Mroperty, Borrower shall be responsible
for repairing or restoring the Praperty only if Lender has released proceeds for such puipéses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeriis-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrolver is not relieved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 124 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower \glice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application pracess, Borrower
or any perscns or entities acting at the direction of Borrower or with Borrower’s knowledge or consent yave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence, '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enfarce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Praperty. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimited to enteririg thié Property to make repairs, change locks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisians of the lease. Borrower shall
not surrender the Jzasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiess written consent of Lender, alter ar amend the ground lease. If Borrower acquires fee title to the
Property, the leasehiclz and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur=nve. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required «c)maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender c2asas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ina«e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reruired to obtain coverage subslantially equivalent to the Mortgage Insurance
previously in effect, at a cost substartizily ‘equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiccted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to | ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effiect | ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss réserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sefenied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the nremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrowe: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss re.erve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow s ar d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note] for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim< to time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agri:ements are on terms and
cenditions that are satisfactory to the mortgage insurer and the other party (or parties) to theze agreements. These
agreements may require the rnortgage insurer to make payments using any source of funds thai tve-morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, ar reducing losses. If such agreement provides that an affifiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. L

If the Property is damaged, such Mrsoeriane s Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sim5 secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Piaceeds shall be applied in the order provided for in Section 2.

Inthe event of a tg1altaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tais Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial tai<ing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partia!’ta'iing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumerit.immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiicd Uy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss inyvalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss-in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or'secin value of the Property in which the fair market value of the Property
immediately before the partial taking, destructier, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot loss.in value, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to'the Sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for-dainages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized ta coliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

“Opposing Party” means the third party that .owes Borrower Miscellani:ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, ic begun that, in Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lender’s intei=st.in the Praperty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occirred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ¢ rivate under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen: of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aprued in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s obligations and liability shall bz joint and sevaial, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 “co-signer’): (3) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Propérty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instruinein; 2id (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadgiions with regard to the terms of this Security Instrument or
the Note without the co-signer’s consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released fram Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shali bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of pistecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs’ fees, property inspection and vatuation fees. In regard to any other fees, the absence of express
authority in this Securily 'nstrument to charge a specific fee to Berrower shall not be construed as a prohibition on the
charging of such fee. Lenter may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to aizw yv:hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectec o t» be collecled in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducez-by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Bonowe. which exzeeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the jinncipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductior.will ke treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for. under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any rlght of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderin cunnection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security inst-urirent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bedrower's natice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has zesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 3 chunge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail tc l.érder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, ifany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeri will 2atisfy the corresponding
requirement under this Security Instrument. )

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e Joverned by federal
law and the law of the jurisdiction in which the'Propenty is located. All rights and obligations conteinzd in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might expliiilly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunty instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest i in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Berrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shail provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the =roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tiie.termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coritions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Noie «s f no acceleration had occurred; (b) cures any default of any other cavenants or agreements;
{c) pays all expenses incurred)in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and »airation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this S=curity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in 1ne Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insiteipiint, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucis reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money arder: (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institiion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon ‘reiisigtement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac.éleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, -

20. Sale of Note; Change of Loan Servicer; Notice o7 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold cne or tioe times without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer") that cu'lects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiiges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavinants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the: Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loa:« cervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eith2r an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrusient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instzument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirarents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ot such notice to
take corrective action. If Applicable Law provides a time period which must elapse befare certain action ¢an be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20. , .
21. Hazardous Substances. As used in this Section 21: (a)} *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that reiate to health, safety or environmental protection; (c)
“Enviranmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the preaence use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized {o be
appropriate to normal residential uses and to maintenance of the Progedy (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governme:nxal or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence ‘uve or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is niotined by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazzranus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accrrdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrowz i and Lender further covenant and agreé as follows:

22, Acceleration; Remedies. Lender vhall aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tae nstice shall specify: {a} the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fro/n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default'on vr before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instruiment, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the rigi* to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauil £r any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sec.nty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, by:¢ not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums seclred by this Security Instrument, Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a (ze for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginyg of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilincis law, the Borrower hereby releases and wzives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ~vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ‘at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained in this Security
fnstrument and in any Rider executed by Borrower and recordnd wnth it.

W M | )ca/z/o L/ (Seal)

MICHAEL D. SMITH, AS TRUSTEE OF THE MICHAEL D. SMITH REVOCABLE DATE
TRUST AGREEMENT UNDER TRUST INSTRUMENT DATED 07/05/2001

BY SIGNING BELCOW, the undersigned, Settlor(s) of the Michael D. Smith Revocable Trust Agreement under trust
instrument dated 07/05/2001, acknowledges all of the terms and covenants contained in this Security Instrument and
any rider{s) thereto and agrees to be bound thereby.

, .
yy
%"ﬂ// / / (SEAL) TRUST SETTLOR

ICHAEL L. SMITH™

State of FLORIDA
County of

This instrument was acknowledged before me on JANUARY 30, 2021 (date) by MICHAEL D. SMITH {name
of person/s). . \

(Seal)
b}
\
Xk
Signature of Notary Public . A IS A &Y

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: Ed Vandervelde
NMLS ID: 473356
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FLORIDA SHORT-FORM INDIVIDUAL ACKNOWLEDGMENT
FS 117 05(13) Effev*twe January 1, .2020 '

State of Florida

County of Bf"“‘ il

The foregoing instrument was acknowledged before
me by means of
[)f?"'nysicm Presence,
—OR —
[0 Oniine Notarization,

N
this S J'daymfj"\ﬂ'“"”"r"“/ Z'dz'/.by

e o date, 0L . Month ‘ Year

Michoe] & Sxi7

Name of Person Acknowledging

DAVID A. ROBR
Notary Public, State of Floidy

My Commission # GG 222312
Expires: June 7, 2022
Bonded Through Budget Notary Services

g :'gnoture of Notcry Public — State of Florida

A 72 =

KES N "7

e Namre of Notary Typoct Printed or Stamped

* BYPersonetly kriowr
i p Produced Identiiination

Tyne of identification Froduced:

Place Notary Seul Stamp Above ‘?7' ¢

OSTIONAL : A

Completing this inforinciicn cen deler olteration of the document or
fraudutznt reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Yz~ ‘/5 AIG

Document Date; Number of Pages:

Signer(s) Other Than Named Abova:

©2019 National Notary Association
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MIN: 1007159-7000837468-6
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of January, 2021
and is ircurporated into and shall be deemed to amend and supplement the Mortgage,
Deed of rr:st, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note 10 PennyMac Loan
Services, LLC, = Celaware Limited Liability Company

_(the “Lender’)
of the same date ara covering the Property described in the Security Instrument and
located at: 600 N Lake Shore %r 3301, Chicago, IL 60611.

The Property includes a unit in, togz:wer with an undivided interest in the common
elements of, a condominium project knov.iias: 600 North Lake Shore Drive
Condominium Association

(the “Condominium Project”).
If the owners association or other entity whick 2¢ts for the Condominium Project (the
"Owners Association”) holds title to property for'tba benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interezt,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements
made in the Security Instrument, Borrower and Lender further zovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all. of Boiiows«'s obligations
under the Condominium Project’s Constituent Documents. The “Constituant Dncuments”
are the: (i) Declaration or any other document which creates the Condomiriusi Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrawer shall
;[)Jromptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments. _

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowzr shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the everit «1 a distribution of property insurance proceeds in lieu of restoration or
repair following & Inss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shail be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, raid *o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiners Association maintains a public liability insurance
policy acceptable in form, amount, and.extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whelner of the unit or of the common elements,
or for any conveyance in lieu of condemnatior.. zie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by ‘Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except 2fter notice to Lender and
with Lender’s prior written consent, either partition or subdivic's the Property or consent
to: (i) the abandonment or termination of the Condéminiura Project, except for
abandonment or termination required by law in the case of suk:iartial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the-provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which woull have the
effect of rendering the Fublic liability insurance coverage maintained by ipz Owners
Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 .

Ellie Mae, In¢, Page2of 3 F3140RLU 0307
F3140RLU (CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

%N‘ﬂ /__‘_ / / 3°/ =44 (Seal)

MICHAEL PUSMITH, AS TRUSTEE OF THE MICHAEL D. SMITH REVOCABLE DATE
TRUST AGRIZE'MENT UNDER TRUST INSTRUMENT DATED 07/05/2001

BY SIGNING BELOW, tie undersigned, Settlor(s) of the Michael D. Smith Revocable Trust Agreement
under trust instrument ¢2.ed 07/05/2001, acknowledges all of the terms and covenants contained in
this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

%/7// /&__,___- (SEAL) TRUST SETTLOR

MICHAEL D. SMITH

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac iJNIFORM INSTRUMENT

Form 3140 1/01
Eliie Mae, Inc, Page 3 of 3 F3140RLU 0307
F3140RLU (CLS)
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LOAN #: 7007328217
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 30th day of January, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to PennyMac Loan Services, LLC, a Delaware Limited
Liability Company

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

600 N Lake Shore Dr 3301
Chicago, IL 60621

Fixed Interest Rat~ Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lenider further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the friotving:

( E ). “Note” means the praimissory note signed by Borrower and dated January 30, 2021,
The Note states that Borrower owss ender THREE HUNDRED EIGHTY FOUR THOUSAND FIVE HUNDRED

ANDNOI10°tFt*tt*ttt***i**‘?thRﬂﬁ*ﬂii%!*Q*t*t*!t***itttiitlt*tﬂtlitllltttiiii

Dollars (U.S. $384,500.00 ) pius interest at the rate of 2.625 %. Borrower has promised to pay
this debt in regular Pericdic Payments and te'ray the debt in full not later than March 1, 2051.

BY SIGNING BELOW, Borrower acéepts ahd agrees to the term's and cévenants contained in this Fixed Interest Rate

D et ey

MICHAEL D. SMITH, AS TRUSTEE OF THE MICHZE). D. SMITH REVOCABLE DATE
TRUST AGREEMENT UNDER TRUST INSTRUMEIT DATED 07/05/2001

BY SIGNING BELOW, the undersigned, Settlor(s) of the Michael D. Smith Revocakie Trust Agreement under trust
instrument dated 07/05/2001, acknowledges all of the terms and covenants containat in‘this Security Instrument and
any rider(s) thereta and agrees o be bound thereby.

%&M ﬂ Z_‘ (SEAL) TRIIST SETTLOR

MICHAEL D. SMITH

IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
. ILIRRCONRLU (CLS)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT!ONS USED IN THIS RIDER
{A) “‘Revacable Trust’ means the Michael D. Smith Revocable Trust Agreement

created under trustinstrument dated July 5, 2001

(B) “Revocable Trust Irustee(s)’ means Michael D. Smith

trustee(s) of the Revocable Trust.
(C)“Revocable Trust Settlor(s)” meang-Michael D. Smith

settlor(s) of the Revocable Trust.
(D)“Lender’ means PennyMac Loan Services, LL,a Delaware Limited Liability

Company

|

(E) “Security Instrument’ means the Deed of Trust, Mortgage, or Security Deed, and
any riders thereto of the same date as this Rider given to secure the !lote to the Lender
of the same date and covering the Property (as defined below). ,

(F) “Property” means the property described in the Security Instrumeritand located
at: 600 N Lake Shore Dr 3301

Chicago, IL 60611

THIS INTER VIVOS> REVOCA'BLE TRUST RIDER is made this 30th day
of January, 2021 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Multistate Inter Vivos Revacable Trust Rider
Eliie Mae. Inc. Page 10f3 - GIVIRLU 0815
GIVTRLU (CLS)




2106306164 Page: 20 of 22

UNOFFICIAL COPY

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, the Revocabie Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A./ACOITIONAL BORROWER(S)

The teim“Borrower” when used in the Security Instrument shallrefer to the Revocable
Trust Trusee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally-c2ch-varty signing this Rider below (whether by accepting and agreeing to the
terms and ccwe'ants contained herein and agreeing to be bound thereby, or both)
covenants and agieas that, whether or not such party is named as “Borrower” on the first
page of the Securily instrument each covenantand agreement and undertaking of the
*Borrower” in the Secuty Instrument shall be such party's covenant and agreement and
undertaking as “Borrowe: " and shall be enforceable by the Lender as if such party were
named as "Borrower” in th2 Security Instrument.

BY SIGNING BELOW, the Revscable Trust Trustee(s) accepts and agrees to the

terms and covenantﬁntamed in thie inter Vivos Revocable Trust Rider.
//% >,

(Seal)
MICHAEL D. SMITH, AS TRUSTEE OF THE MICHAZI- 0. SMITH REVOCABLE DATE
TRUST AGREEMENT UNDER TRUST INSTRUMENT ©A7TD 07/05/2001
Multistate Inter Vivos Revocabie Trust Rider '
Ellie Mae, Inc. Page2of 3 GIVIRLU 0815
. : GIVIRLU {CLS)
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BY SIGNING BELOW, the undersigned, Settlor{s) of the Michae! D. Smith Revocable Trust Agreement
under trust instrument dated 07/05/2001, acknowledges all of the terms and covenants ¢ontained in
this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

%wsz(/ 7/

MICHAEL D. S\ H

(SEAL) TRUST SETTLOR

Multistate Inter Vivas Revocable Trust Rider

Elfie Mae, Inc. Page 3 of 3 GIVTRLU 0915
GIVTRLU (CLS)
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Order Ng,: 27845384
LEGAL DESCRIPTION
EXHIBIT “A”

Unit 3301, Togzther With The Exclusive Right to Use of Storage Locker SL-3301 Both Limited Common
Elements, in 64¢-Merth Lake Shore Drive Condominium, as Delineated on The Plat of Survey of The
Following Described.i“zzcels of Real Estate:

That Part of Lots 17 And 25 (Except That Part of Lot 28 Taken in Condemnation Case 82L1 11163) in
Block 31 In Circuit Court Partinon of Ogden Estates Subdivision of Parts of Blocks 20, 31 And 32 in
Kinzie'S Addition to Chicago in The North Half of Section 10, Township 39 North, Range 14, East of The
Third Principal Meridian, in Cook County, llinois-

Assessor's Parcel No: 17-10-208-020-7115



