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LOAN #: MB2101013249

[Space Above This Line For Recortinyg Pata)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are aziined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February 3, 2021, together with all
Riders to this document.

(B) “"Borrower” is JAMES SPELLMAN AND JOANNE SPELLMAN, HUSBAND AND WIFE IN JU'NY TENANCY.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Marquette Bank.
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Lender is an Illinois Banking Corporation, organized and existing under the laws of
lllinois. Lender's address is 15959 108th Ave, Orland Park,
IL 60467

Lender is the morigagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated February 3, 2021. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY ONE THOUSAND AND NO/1QQ* * * * > * ** ¥ ¥ xdxw
I ZEEEEEEEEREZEEEEEAERAEEREE SR EEENE RN R SRR SRR SRR AR SR EEREEEESRS] Douars(u.s' $221’000‘00 )

plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than March 1, 2051.

(E) “Property” means the property that is described below under the heading “Transier of Rights in the Property,”

(F) “"Loan"” means *he debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all summs due under this Security Instrument, plus interest,

(G) “Riders"” means all-Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowar'izneck box as applicable]:

! Adjustable Rate Kid= [J Condominium Rider i_] Second Home Rider

[ Batioon Rider Planned Unit Development Rider %] Other(s) [specify]

[ 1-4 Family Rider L] Biweekly Payment Rider Fixed Interest Rate Rider
I VA, Rider

(H) “Applicable Law" means all controlling appi.icable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the 2finct of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessiients” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium ssaciation, homeowners association or similar organization.
(J} “Electronic Funds Transfer” means any transfer of tunds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electron.c tarminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution {2 Zehit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine i actions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems"” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descriocd)in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of ihz Property; (iii) conveyance in lieu
of condemnation; or (iv) misreprasentations of, or omissions as to, the value and/or cordition of the Property.

(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f, 'or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and i's implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instruriert, “RESPA
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
APN #: 27-08-213-032-0000

which currently has the address cf° 10661 Hollow Tree Rd, Orland Park,
[Street] [City]
Hlinois 60462 (*PropertyAddress™).
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the projeity. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 1o ir iz Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seizez of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iz iencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property-acainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal 1vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveiing 1=2al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepziymant charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectiol2/fayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other inistrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one Or'nore of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Nete; (c) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principat balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
ohe Periodic Paymer.is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can he paid in full. To the extent that any excess exists after
the payment is appliea t= t!i= full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary preroviments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymems;insurance proceeds, or Miscellaneous Proceeds to principal due under the Note ghall
not extend or postpone the due datr, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltemz./Gorrower shall pay to Lender on the day Periodic Payments are due under the Noie,
until the Note is paid in full, a sum (the ‘Prinzis™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority-aver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Froperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during tne"“cim of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Toirower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notiras of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waiyns Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay *o.! ender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funide has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within suct ume period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant ard agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such ariicunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the weiver as to any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocatic, Corrower shall pay fo
Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lenderte/arply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due cn the basis of current data and reasonable estimates of expencitwres of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sainsured) or in any Federal Home Loan Bark. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and apptying the Funds, annually analyzing the escrow account, or verifying the Escrow ltiems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary tc make up the shortage

in accordance with RESPA, but in ho more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordanece with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall zromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writihg (0 ¥.e payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is Lertsrming such agresment; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procee-ings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but-anly until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lenae: subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a liers which can attain priority over this Security instrument, Lender may give Borrower a
netice identifying the lien. Within 1% gays of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above inthis Section 4.

Lender may require Borrower to pay 2'one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kecp the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included witnii the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicn. Lznder requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the parieds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the tem of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right ‘o J'sapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrowe' 10 nay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and trackinz services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges ench time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower =iia!l also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coninection with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may. obtain insurance coverage, at
Lender’s option and Borrower’'s expense. Lender is under no obligation to purchase zny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, hut might or might not protect Eorrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might rirovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranca.corerage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts ¢ishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. The se'amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upor notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’'s security would be fessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abaridons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrovver Zoes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenzzr may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if LenZeracquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to anyticsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) zny 2ther of Borrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance o'icies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the %isurance proceeds either to repair or restore the Property or to pay amounts unpaid
vnder the Note or this Security Instrumen?, whether or not then due.

6. Occupancy. Borrower shall occupy, e=tablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrurient and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection i the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate o commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Prenerty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determinad pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propeiiy i/ damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with'dzinzge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay:iuient or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are notsuffizient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repairan restoration.

Lender or its agent may make reasonable entries upon and inspections of the P:operiy. If it has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall giv2 Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appliratiun process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge oic=iwzint gave materially
false, misleading, or inaccurate information or statements te Lender (or failed to provide Lender with material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represenitaticns concerning
Borrowet's occupancy of the Property as Bomrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity aver this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 6 of 12 ILUDEDL 0315
ILUDEDL (CLS)

02/02/2021 12:56 PM PST




2106307018 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: MB2101013249
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or ofi. Although Lender may take action under this Section 9, Lender does not
have to ¢o so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shal] bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrewer shall comply with all the provisions of the lease. Borrower
shali not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the ‘easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lissurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lend<r ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1w make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiuriz required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substa.ntially equivalent to the cost to Botrower of the Mortgage Insurance previously in
effect, from an alternate mortgage-insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shalt continuz tr, ray to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to ba.in effect. Lender will accept, use and retain these payments as a non-
refundable {oss reserve in lieu of Mortgage lisurance. Such loss reserve shail be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lenozr shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require logs raserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by arinsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towe:a the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Rarrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eor.ewer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable 1Cs% reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Beirower and Lender providing for such termination
or untif termination is required by Applicable Law. Nothing in this Section 1 0-affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasges the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moitgace Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These: agreements are on terms and
conditions that are satisfactory to the martgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds t/1at the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rairsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive irom (or might
be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharirg <r modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender’s
security would be !'assened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethier.2r not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appiied in the order piovided for in Section 2.

In the event of a total taliing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by fiis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial teki i, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partia! t2king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumer.immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the s:ms secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vzlue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in'vaiuz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los= n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or los< ' value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Burrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noice hy Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a (l2¥/n for damages, Borrower fails to respond te Lender
within 30 days after the date the notice is given, Lender is authorized ‘a:wollect and apply the Miscellaneous Proceeds
either to restoration or repair of the Praperty or to the sums secured Dy this Security Instrument, whether or not then
due. “Oppaosing Party” means the third party that owes Borrower Miscellaneziuc Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lende”’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ocCurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in [ ender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rignts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainye:itaf Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be agplicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not cperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrewer or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall noi be reteased from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargas. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ci preiecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ f2es, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securivv!oztrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender-may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that the inter-
est or other foan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such Ioan charge shall be reduced by.the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowes which exceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be trza12d as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under tte ilote). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute 2 waiver of any rigiit-of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender ip‘Cunnection with this Security Instrument must be in writing,
Any natice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Lior. cwer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unléss Anplicable Law expressly requires otherwise. The
notice address shalt be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly nofify Lender of Borrower’s changt ¢f 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall enly report a ritange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to l.arider’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coninectiei with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende'. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen: will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail. bz sovemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations coniaizied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might ke silent, but such silence shall not be construed as a prolnizi.ion against
agreement by contract. in the event that any provision or clause of this Security lnstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given aone copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opticn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify ior the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those cuncitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No.e usif no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred.in enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
fees, property inspection and va!uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this’Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Froperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder, (c) ceriified check, bank check, freasurer’'s check or cashier’s check,
provided any such check is drawn upon an insti‘dtioh whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon toinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accoicration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or niorz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that.collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loa: tervicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or'mare changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be-given written notice of the change which
will state the name and address of the new Loan Servicer, the address te vwhich/payments should be made and any
other information RESPA requires in connection with a notice of transfer of servining. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan S2rvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commerice, join, or be joined to any judicial action {as eliner an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inst-unient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ihsirmament, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the require ments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sucli nutice to take
corrective action, If Applicable Law provides a fime period which must elapse before certain action can be taken, that
time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and oppeortunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 10 of 12 ILUDEDL 0315
ILUDEDL (CLS)

02/02/2021 12:56 PM PST




2106307018 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: MB2101013249
(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an ‘Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written nofice of (2} any investigation, claim, demand, lawsuit or other action
by any governmentz! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.<{ which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling. !eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the resence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower fecsne, 2r is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of zav Hazardous Substance affecting the Property is necessary, Borrower shalf promptly
take all necessary remedial actioris in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental C'<anup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sliall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this e curity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 7nhe potice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given te Borrower, by which the
default must be cured; and {d) that failure to cure thie drault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe: of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeir: »f a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or hefure the date specified in the notice, Lender
at its option may require immediate payment in full of all sums SeZirred by this Security Instrument without
further demand and may foreclose this Security Instrument by juaicial riuceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sectiun 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Zender shall release this Security
Instrument. Borrower shall pay any recordafion costs. Lender may charge Borrowei :: fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ot the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llfinois law, the Borrower hereby releases ardwzives all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn/evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

\%/ﬂ/ﬂ‘——/ A-320) (Seal)

y\nss SPELLMAN DATE
ﬁ TR WAL

7 7 ]
A2l (sea)
JOANNE SPELLMAN / DATE
State of ILLINOIS
County of COOK

This instrument was acknowizdged before me on

(date} by JAMES
SPELLMAN AND JOANNE SPELLMA fname of personfs).

{Seal)

OFFICIAL SEAL

1SOL RO

OF ILLINOIS
PUBLIC. STATE
: N%e‘g:mmission Expires 05!}%?002{ v

V. ANV

Lender: Marquette Bank
NMLS ID: 462926

Loan Originator: Kevin Knight
NMLS ID: 729223
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
February, 2524 and is incorporated into and shall be deemed to amend and
supplement theMortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date,-gven by the undersigned (the "Borrower”) to secure Borrower's Note
t0 Marquette Bank, a%Minois Banking Corporation

(the "Lender")
of the same date and covering the Property described in the Security instrument and
located at: 10661 Hollow Tree Rd, Crland Park, IL 60462.

The Property includes, but is not limited tc,.a parcel of land improved with a dwelling,
together with other such parcels and certain corimon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development knowii@s Crystal Tree Fourth
Addition
(the "PUD"). The Property alsoincludes Borrower s interest in the homaowners association
or equivalent entity owning or managing the common areas and faci'iiies of the PUD
(the "Owners Association”} and the uses, benefits and proceeds of Borrewei’s interest,

PUD COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folicws:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undaihe
PUD’s Constituent Documents, The "Constituent Documents” are the (i) Declaration; (if)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (jii) any by-laws or other rules or regulations of the Owners

MULTISTATE PUD RIDER--Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 10f3 F3150RLU 0115
F3150RLU (CLS)
02/02/2021 12:56 PM PST




2106307018 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: MB2101013249
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generallvaccepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is sadsfactory to Lender and which provides insurance coverage in the amounts
(including dedctible levels), for the periods, and against loss by fire, hazards included
within the terni “extended coverage,” and any other hazards, including, but not limited
to, earthquakes-snd floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Serton 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ji) Borrower's obligation under
Section 5 to maintain-property insurance coverage on the Property is deemed satisfied
to the extent that the requirec coverage is provided by the Owners Association policy.

X What Lender requires as a candition of this waiver can change during the term of
the loan.

Borrower shali give Lender prompt notice of any lapse in required property
insurance coverage provided by t'ie/master or blanket policy.

In the event of a distribution of prope:ity insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to zoramon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured .y the Security Instrument, whether or
not then due, with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower snzitiake such actions as may be
reasonable to ensure that the Owners Association mai‘itsins a public liability insurance
policy acceptable in form, amount, and extent of coverage @ Lender.

D. Condemnation. The proceeds of any award or ¢lair: for damages, direct or
consequential, payable to Borrower in connection with any conaamnation or other taking
of all or any part of the Property or the common areas and faciliues of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned ¢nd shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securei by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice #a Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other cagualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (i) termination of professional management and assumption of
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self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall beceine-additional debt of Borrower secured by the Security Instrument. Unless
Borrower anc Lender agree to other terms of payment, these amounts shall bear
interest from'th¢ gate of disbursement at the Note rate and shall be payable, with
interest, upon nctice-from Lender to Borrower requesting payment.

BY SIGNING BELCW., Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

L322/ (sean

DATE

9\"3 ~Jod {Seal)
JOANNE SPELLMAN / S DATE

MULTISTATE PUD RIDER--5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd day of February, 2021 and is incorporated
into and shall be deemed to amend and supplement the Merigage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note io Marquette Bank, an Hlinois Banking Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

10661 Hollow Tree Rd
Orland Park, IL 6°452

Fixed Interest Raic Kider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and ies:aar further covenant and agree that DEFINITION( D ) ofthe Security Instrument is
deleted and replaced by the Tullowing:

(D }. "Note” means the promissory note signed by Borrower and dated February 3, 2021.
The Note states that Borrower owes Letider TWO HUNDRED TWENTY ONE THOUSAND AND NO/100Q* * * * % * *

LA R E R R R AL ERREESE S EEEE SRR R R R E R EEEE RN R T IR IR I R 3 N I S 0 ST SR U g g A A A A Y

Dollars (U.S. $221,000.00 ) plus interest at the rate of 2.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and t5 pav the debt in full not later than March 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees (¢ the terms and covenants contained in this Fixed Interest Rate

Rider.
% %,ﬂ/,é«-———-—_ ;‘32;-0&{ (Seal)

JAMES SPELLMAN 7 DATE

il MM—’ < Ry 3 ‘36& ! (Seal)

J%NNE SPELLMAN / DATE

IL - Fixed Interest Rate Rider

Ellie Mae, Inc. ILIRRCONRLL 0815
ILIRRCONRLU (CLS)
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Exhibit A

Parcel 1:

Parcel 455, in Crystal Tree Fourth Addition, being a Subdivision of part of Lots 103, 105 and 213
in Crystal Tre<, Being a Subdivision of part of the East 1/2 Section 8, Township 36 North, Range
12, East of thz Third Principal Meridian, in Cook County, llinois.

Parcel 2:

Private Roadway Easeriie.t Appurtenant to and for the benefit of Parcel 1 over Lot 215, For
Ingress and Egress, As wet forth in the Declaration recorded March 24, 1988 as Document
Number 88121062 and Re-R:ccrdad April 28, 1988 as Document Number 88178671 and Created
by Deed Dated July 1, 1990 anc’ Recorded October 3, 1930 as Document Number 90481722 in
Cock County, lllinois.

Parcel 3:

Private Roadway Easement appurtenant to ind for the benefit of Parcel 1, over Lot 475 for
Ingress and Egress, As Set forth in the Declar: tion recorded March 24, 1998 as Document
Number 88121062 and Re-Recorded April 28, 1528 as Dacument Number 88178671 and created
by deed Dated July 1, 1990 and recorded October 2,1590 as Document Number 90481722 in
Cook County, lllinois.

Parcel 4:

Private Roadway Easement appurtenant to and for the benefit ¢f Parcel 1 over Lot 477, For
Ingress and Egress, As set forth in Declaration recorded March 24,1528 as Document Number
88121062 and Re-Recorded April 28, 1988 as Document Number 88175671 and Created by
Dated Dated July 1, 1390 and recorded QOctober 3, 1990 as Document Nuvic5ar 90481722 in Cook
County, Hlinois.

Eilie Mae, inc. GLEXA 0100
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