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This Instrument Prepared By
KELLY HQBO

LOMNDEPOT . CON, LLC

26642 TCWNE TBNTRE DRIVE
FOOTHILL RINCP, CA 92610
966-970-7820

[Space AUove This Line For Reveeding Data]
MORTGAGE

KARNS

Loan #; 400573163

PIN: 05-20-215-029-0000
MIN: 1000%52704005731651
MERS Phone: 1~888-6T79-8377

DEFINITIONS

Words used in multiple sections of this document are defir ed below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this ¢ochment are also provided in Section 16.

(A) "Security Instrument" means this docurnent, which is dated FZIRUARY 9, 2021, together with all Riders 1o this
document,

(B) "Borrower” i BMILY XARNE AND MARK KARNE, WIFE AN HUSBAND, ROT AS JOINT TENAKTS OR
TENANTS IN COMMOM, BUT AS TENANTS BY THE ENTIRETY, Parrcwer is the morigagor under this Secursity
Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepiratz corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under dhis Secority Instrument. MERS is
organized and existing under the laws of Delawars, and has an address and telephone rumbar of P.O. Box 2026, Flint, MI
48501-2020, tel. (388) 679-MERS.

{D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPANY orga rized and existing under
the laws of DELAWARE. Lender's address is 26642 TOXNE CENTRE DRIVE, FOOTHILL RAnC%:, CA 9261%.

(E) "Note" means the promissory note signed by Borrower and dated PERRUARY 9, 2021. The No?< s*ates that Borrower
owes Lender FOUR BUNDRED SIXTY.FIVE THOUSAND AND 00,100 Dollars (U.S. $465,000.0%) plus interest at
ths rate of 2, 750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dubt in full not later
than MARCH 1, 2081,

{F) "Property" means the property that is deseribed below under the beading "Transfer of Rights in the Property.”

(G) "Loan" means the debt svidenced by the Note, plus interest, any prepayment charges and late charges due under the Nate,
and all sums due under this Security Instrument, plus interest.

[LLINOISSingl: Famity-Fannie Mue/Freddie Moc UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execated by Borrower [check box as applicable]:

{1 Adjustable Rate Rider O Condominium Rider DSecond Home Rider
{1Ballcon Rider O Planned Unit Development Rider O Biweekly Payment Rider
1 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law™ means all controlling applicable federal, state ard local statutes, repulations, ordinances and
administrtive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrawer or the Property by a condominium association, homeownets association or similar organization.

{K) "Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by check, draft, or sitmilar
paper instrumen?, which s initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape 50 a5 to
order, instruct, or su?Gorize a financial institution to debit or credit an account. Such teem includes, but is not limited to, point-
of-sale transfers, au‘omated teller machine iransactions, transfers initiated by telephone, wire transfers, and automated
¢learinghouse transfers.

(L) "Eserow ltems™ mean: itvise itents that are described in Section 3,

(M) "MisceNllaneous Proceeds" wizans any compensatior, seitlement, award of damapes, or proceeds paid by any third party
(other then insurance proceeds prard-under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property: (ii) condemnation or other taing of all or any parl of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as 1s; the value andfor condition of the Property.

(N) "Mortgage Insuraree” means insurance proiecting Lender against the nonpayment of, or defanlt on, the Loan.

(O) "Periodic Payment® mezns the regularly ccheduled amount due for (i} principal and intezest under the Note, plus (ii) any
amounts under Section 3 of this Security Instnmest.

(P) *"RESPA" means the Real Estate Settlement Procednres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Repulation X (12 C.F.R. Part 1024), as they might be ariende2 from time to time, or any additional or successor [egislation or
regulation that governs the same subject matter. As used in this Secusity [nstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “fedsrally related mortijage loan® even if the Loan does not qualify as a "federally
related mortgage [oan® wader RESPA.

(Q) "Successor in [nterest of Borrower® means any party that has-ak o title to the Property, whether or not that party has
assumed Borrawer’s obligations under the Note andfor this Security Instrime.nt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Testrument secures to Lender: (i) the repsyment of the Loan, and all zetiersals, extensions and modifications of
the Note; and (ii) the performance of Botrower's covenants and agreements under this $<eurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as notiines for Lender and Lender's
successars and asstgns) and to the successors and assigns of MERS the following described preperty located in the COUNTY of
CODK:

LOT 28 IN BLOCK 8 IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVIEIOR 0¥ GIQCES 7 TO 12
INCLUSIVE, 28 TO 33 INCLUSIVE, AND 54 TO 55 INCLUSIVE, IN THE VILLaCZ OF WINWNETKA,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NCRTHEAST 1/4 OF SECTION 2.. TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERYDIAN, IN COOK COUNTY, ILILUWHOLE. ’

which currently has the address 0f 903 CHERRY ST, WIRNETKA, IL 60093 ("Property Address"):

TOGETHER WITH all the fmprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or atl of
those interests, including, but not limited to, the right to forecfose and sell the Property; and to lake any action required of
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Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will deferd generally the title to the Property against all claims and demends, subject to any encumbrances of
recosd.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifotm security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when dus the prinsiial of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dus
under the Note, Boriower shall also pay funds for Escrow Items pursusnt o Section 3, Payments due under the Note and this
Security Instrument 522)", e made in U.S, cumency. However, if any cheek or other instrument received by Lender as payment
under the Note or this Gerarity [nstrument is returned to Lender unpald, Lender may require that any or all subsequent
payments due under the Not and this Security Instrument bo made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money ¢rdes; (¢) eertified check, bank check, treasurer's check ar cashier's check, provided any such
check §s deawn upon an institutiun erose deposits are jnsured by a federal agency, instnmmentality, or entity; or {d) Electronic
Funds Tranzfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender ir. acvordance with the notice provisions in Section 15, Lender may retum any
peyment or partizl payment if the payment o;-rar<ial payments ave insufficient to bring the Loan current. Lender may accept
any payraen or partiel payment insufficient to brizg the Loan current, without waiver of any rights hereundar or prejudice o
its rights to refuse such payment or partial payments i ine future, but Lender i3 not obligated to apply such payments at the
time such payments are accepted. If cach Petiodic Payment is applied as of its scheduled due date, then Lender need not pay
intersst on unapplied funds. Lender may hold such unapplie funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 50 within a reasonable period of time, Lerdes shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the ontstandin principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have now u: i ihe future apainst Lender shall relieve Borrower from
making peyments due under the Note and this Security Instrument or pecfeming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrified 1) this Sestion 2, all payments acoepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each [“iadic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any 0%ier amonnts dve under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment winck. includes a sufficient amount to
pay any late charge due, the payment may be applied 1o the delinquent payment and the late char z¢. I more than one Periodic
Payment is ovtstanding, Lender may apply any payment received from Borrower to the repayment ui t'x Periodic Paymenis if,
and 1o the axtent that, each payment can be paid in full, To the extent that any excess exists after the puy~.ent is applied fo the
full payment of one or more Periodic Payments, such axcess may be applied to any late charges due, Vc(untery prepaymetits
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
‘extend or postpone the due date, or change the amoumt, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay 1o Lender on the day Petiodic Payments are due under the Note, until
the Mote is paid in full, & sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can aitain priority over this Security Instrumnent as 2 lien or encumbrance on the Property; (b) leasehold payments
or ground tents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, of any sums payable by Bomower to Lender in lieu of the payment of Morigage
Insurance premitma in accordance with the provisions of Seetion 10. These items are called "Escrow Items." At origination or
at any time during she term of the Loan, Lender mey require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly futnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender walves Borcower's obligation to pay the Funds for any or al) Escrow Items. Lender may waive Borrowet's obligation to
pay 1o Lender Funds for any or all Escrow Items at auy time. Any such waiver may only be in writing. In the event of such
waiver, Botrower shall pay directly, when aud where payable, the smounts due for any Escrow Items for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 10 make such paymenis and to provide receipts shall for a1l
purpoges be deemed to be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a watver, and Botrower
fails to pay the smount due for an Escrow Item, Lender may exescise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 10 repay to Lender any such amount, Lender may revoke the walver as to any
or all Escrow Ftems 41 any time by a notice given in accordancs with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fur. 6, and in such amounts, that are then required under this Section 3,

Lender mav; ot any time, collect and hold Funds i an amount {a) sufficient to permit Lender 1o apply the Funds at the
fime specified under RESPA, and (b) not to exceed the maximum amouat 2 lender can require under RESPA. Lender shall
estimate the amount of Fanes due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance 'with Applicable Law,

The Funds shall be k4ld 4 an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an in<dtution whose deposits ate so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Reyra 1o later than the time specified under RESPA. Lender shall not chatpe Borcower for
holding and applying the Fumds, antualiy anslyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower {nterest on the Funds and Applicak{s {.aw permits Lender to make such a charge. Unless an agresmont is made in
writing or Applicable Law requires interest t be naid oa the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds, Borrower and Lender Gar aeres In writiog, however, that interest shall be paid on the Funds. Lender
shall give to Borrowet, without charge, an annval acar.nting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to Bocrawer for the
excess funds in accordance with RESPA. If thers is a shortzge-of' Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pey to Lender the amount necessary to tnake up.the shortage in
accordance with RESPA, but in no more than 12 monthly paymesis.if there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bosrower as required by RESPA, 4r Borrower shall pay to Lender the amount necessary fo
make up the deficiency in accordance with RESPA, but in no more than/12 monthly payments.

Upon payment in ful) of all sums secured by this Security Instnurzii(, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargca. unes, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymerts or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exteat that {aes2 items are Escrow Items, Botrower
shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Listrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner accepiable t¢ Lerder, but only so long as
Botrower is performing such agreement; (b) contests the lien in good fzith by, or defends against enforzoment of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the lien to this Secority Instrument, If Lender determiries that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notics identifying the Hen, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tex verification and/or reporiing service used
by Lender in connection with this Loan,

8, Property Insurance. Borrower shall keep the improvements now existing or hereafter crocted on the Property
insured against loss by fire, hazards included within the ferm "extended coverage,” snd any ather hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained {n the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding

ILLINOIS-Single Family-Famaie Mae/Freddie Mnc UNIFORM INSTRUMENT
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sentences can change during the term of the Loan, The insurance ¢arrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. J.ender may require
Borrower o pay, in connection with this Loan, either: (2) a one-time charge for flood zone detetmination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reagonsbly might affect such dstermination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optior: and Botrower's expense. Lender is under po obligation 10 purchase any particular type or amount of coverage,
Thetefore, such coverage shall cover Lender, but might or might oot protect Botrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was
peeviously in effect. Borrower acknowledges that the cost of the insurance coverage so obfained might significantly exceed the
cost of insurancs thit Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Byizower secured by this Secwrity Instrument. These amounts shall bear intsrest at the Note rate from the
date of disbarsement and shail be payable, with such interest, upon potice from Lender to Botrower requesting payment.

All insurance (1ol cies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shai! include a standard morigage clause, and shall rame Lender as morigages and/or as an additional
loss payee. Lender shall have the ripht to bold the policles and renewal certificates, If Lender requires, Borrower shall prompily
glve to Lender all seceipts of puic r-emioms and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender ag mortgazcr snd/or as an additionel loss payee.

Tn the event of loss, Borrower shall pive prompt notice to the insurance carriee and Lender. Lender may make proof of
loss i not made proraptly by Bomrower. Uni=ss Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requirsd by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lenzer's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proczceds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfact’on, provided thet such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i7 & single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apriicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intéresi-orcatnings on such proceeds. Fees for public adjusters, or
other thifd parties, retained by Borrower shall not be paid out of the fu=urance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Londer's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetket 6r not then due, with the excess, if any, paid
to Borawer. Such insurance proceeds shall be applied in the order provided for in Secdion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle auy available insurance ¢laim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insuirance carrier has offered 10 sattle 2
claim, then Lender may negotiate and settle the claim, The 30-day period will begin wher. the notice is given. la either event,
or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to
any insurance proceeds in an amount ot 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refond of uneatfied premiuras paid by Bowe wir) under all insurznce
policies covering the Property, insofar as such rights are applicable to the coverage of the Properfy. Lender may use the
insurance proceeds ejther to repair or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument,
whether or not then due. _ '

6. Occupancy. Bocrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instnument and sbell continue to occupy the Property as-Borrower's principal resideace
for at least ono year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrezsonably withheld, or unless extenuating circumstances exist which are beyond Borzower's control.

" . 7 Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not destroy, damage ot
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Bortower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valve
due to its condition, Unless it is determined porsuant to Section § that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
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proceeds are paid in connection with damage to, or the taking of, the Propecty, Borrower shall be responsible for repairing or
restoring the Propetty only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in 4 single payment or in a series of progress payments as the work is completed. If the insurance or
condemuation proceeds are not sufficient 1o sepair or restore the Peoperty, Borrower is not relieved of Borrower's abligation for
the completion of such repair or restoration.

Lendet or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvetnents on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection spacifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or ertities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, ot inaccurate informaticn or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
ageupancy of the O perty as Borrower's principal residence.

9, Protect’on af Lender's Interest (n the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the ¢ v-.nants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lerider s interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankrupicy, probate, for condaranation or forfeiture, for enforcement of 4 lien which may attain priority aver this Security
Instrument or to enforce laws of seeulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasanable or approprizic 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) payiis; uy sums secured by a iien which has priority over this Security Instrument; (b)
appearing in. coutt; and (¢) paying reasonabie attomeys’ fees to protect its intersst in the Property andfor rights under this
Security Instrument, including its secured pasition in a bankruptey proceeding. Securing the Property includes, but is not
Iimited to, entering the Property to make repairs, =hunae locks, replace or boerd up doors and windows, drain water from pipes,
. eliminate building or other code violations or dangureus conditions, and have utilities turned on or off. Although Lender may
1ake action under this Section 9, Lender does not have 10 do so and is not under any ducy or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions avihonred under this Section 9.

Auy amounts disbursed by Lender under this Sectivr 9 shall beccme additional debt of Borrower secured by this
Security Instrument, These 2mounts shall bear interest at the Nowc rite from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Bormower requesting paytrer..

If this Security Instrument is on a leasehold, Borrower shall ¢zmply with all the provisions of the lsase. Borrower
shall not surrender the leasehold estate and interests hereln conveyed or Fuininate or cancel the ground [ease. Borrower shall
not, without the express written consent of Lender, alter or amend the grovad lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to tis rietner in writing,

10. Mortgage Insurance, If Lender required Mortgage [nsurance as a condiiion of making the Loan, Botrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reas~n, the Mortgage [nsurance coverage
required by Lender ceases to be availzble from the mortgage insurer that previcusly providad sush insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Incurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mostgage Insurance previosly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, iroi 22 altemate mortgage
insurer selected by Lender, {f substantially equivalent Morigage {nsurance coverage i$ not available, Beir wer shall coatinue to
pay to Lender the amount of the separately designated payments that wers due when the insurance coverage ceased to be in
effect. Lender will acospt, use and retain these payments as a non-refundable loss reserve in lien of Mortgage lasurance. Such
logs reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymenits toward the premiums for Mortgage
Insurancs. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
meintain Mortgage Inswrance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wriiten egreement between Borrower and Lender providing for such termination or until
termination is requited by Applicable Law, Nothing in this Section. 10 affects Borrower's obligation to pay interest at the rate
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provided in the Note,

Mortgage Insurance rejmburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan ag agreed, Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk ou all such insurance in force from time to time, and may enter into
agreements with other parties that share or mogify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortpage insurer and the other party {or parties) to these agreements. Thess agreements may require
the mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available (which may
include funds abtained from Mortgage Insurance premiums).

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any olher entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) areounts that derive from (or might be characterized
2s) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morgage insurer's risk,
or reducing lossee; If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2
share of the pre:aians patd to the insucer, the arrangemeat is often termed "captive reinsurance,” Further:

{a) Any such zareements will mot affeet the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of 128 Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they Wil »o* entitle Borrower to any refund.

{b) Any such agraepcnts will net affect the rights Borrower has - if any - with respect te the Mortgage
Insurance under the Homeowrcrr Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request <ad obtain cancellation of the Mortgage Insurance, (0 bave the Mortgage Insurance
terminated antomatically, andfor to reveive a refund of amy Mortgage Insurance premiams that were unearned at the
time of such concellation or terminator., "

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 2ssigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellantou’, Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendc-'s security is not lessened, During such repair and restoration period,
t ender shall have the right to hold such Miscellaneous Proczeds until Lender has had an opportunity to inspect such Property
to ensure the wark has been completed to Lender's satisfaction, oravided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoratior: in a single disov sement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicab'e Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bortower any intercst ar zamings on such Miscellaneous Proceeds. If the
restoration ot repair is nat economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or noi tien du2, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Proceeds shull be applied in the order provided for in Section 2.

In 1he avent of a tatal taking, destruction, or loss in value of the Praperty, (o< iiscellaneous Proceeds shall be applied
to the sums secured by this Security Ingtrument, whether or not then due, with the excese, il zny, paid to Borrower.

In the event of a partial taking, destruction, or loss jn value of the Property in which the fair matket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or grsuter than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss ip vaite, unless Borrower and
Lender otherwize agree in writing, the sums secured by this Security Instrement shall bs reduend by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immedicieiy before the partial
laking, desimction, or Joss in value, Any batance shall be paid to Botrower. .

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sams are then due.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setfle 8 claim for damages, Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Propesty or 1o the sums secured by this Security Instrument, wiiether or not then due. "Opposing
Party" means the third party that owes Borrower Miscelleneous Proceeds of the patty against whom Borrower has a right of

ILLINQLS-Single Family-Fannle M2e/Freddie Mae UNIFORM INSTRUMENT
3047 Page 7ol 1) Form 3814 141

AR



2106339156 Page: 9 of 13

UNOEEICIAL COPY

400573165

action in regard to Miscellaneous Proceeds.

Borrower shall b in default if any action or proceeding, whether sivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights vmder this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 8 ruling that, in Lendec's judgment, prectudes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or elaim for damages chat are attributable to the impairment of Lender’s intecest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that ace not applied to restoration or repair of the Propesty ghall be applied in the order
provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums secured by this Secrity Instrument granted by Lender to Borrower or any Successot
n Intetest of Buvawer shall not operate Jo release the liability of Borrower or any Successars in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payruent or atherwis( wodify amartization of the sums secured by this Security Instrument by reason of any demand made by
the original Bommower o ap;, Successors in [ntesest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitatior:, J.endet's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts Jess than *iiz amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Severad Lis%iilty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Liability shuil be foint and seversl, However, any Borrower who ce-signs this Security Instrument
but does not execute the Note (a "co-sigie: " () is co-signing this Security Instrument ooly to mortgage, grant and convey the
co-signer's interest in the Property under the zerms of this Security Instrument; (b) is oot personally obligated to pay the sums
secured by this Security Instrument; ang (¢) agrae<that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the tenne of this Ssourity Instrutient or the Note without the co-signer's consent.

Subject to the provisicns of Section 18, any-Grccessot in Interest of Borrawer who assumes Borrower's obligations
under this Security Instrument in writing, and is approvad by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released. fro.n Borrower's obligations and liability onder this Security
Instrument unless Lender agrees to such release in writing. T7¢ covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors 2ud assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for s#.vives performed in conmection with Borrowet's default,
for the purpose of protecting Lender's interest in the Property aud righ’s rnder this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regare i anv other fess, the absence of express authority
in this Security Instrument to charge & epecitic fee to Borrower shall not be cor strud es 8 probibition oa the charging of such
fee. Lender may not chatge fees that are expressly prohibited by this Security Insisur.ent or by Applicable Law.

If the Loan is subject 10 2 law which sets maximum loan charges, and that Lw e finally interpreted so that the interest
or other |pan charges collected or 1o be collected in connection with the Loan exceed thr parmuitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permiited Gmit; and (b) any sums already
collected from Borrower which excseded permitied limits will be refunded to Borrower. Lander may choose to make this
refund by reducing the principal owed under the Note or by makiug & direct paymeni to Brrroveer. If & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wiiefher 2 net a prepayment
charge is pravided for under the Nate). Borrower's acceptance of any such refund made by direct paytrant to Borrower will
constitute a waiver of any right of action Bogrower might have arising out of such overchacge.

18, Notices. All notices given by Borrower or Lender in connection with thig Security Instryment nonst be in writing.
Any notics to Borrower in connection with this Security Instrument shall be.deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Botsower's notice address if sent by other means. Notice to any one
Bomawer shall constitute notice-to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any ane time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mai) 1o Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
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actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the Jaw of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Tnstrament are subject 10 any requitemonts and limitations of Applicable Law. Applicable Law might explicitly of implicitly
allow the parties 10 agrae by contract or it might be silent, but such silence shall not be construed as a prohibition against
agtesment by contract. In the event that any provision of ¢lause of this Secutity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendet; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives =ole diseretion without any obligation to take any action.

17. Bearaver's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18, Trangier-of the Property or a Beneficial Interest in Borrower. As used in thig Section 18, "[nterest in the
Property" means any Jop2! or beneficial interest it the Propety, including, but not limited to, those beneficial interests
transfetred in a bond for Aied, conteact for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Botrower av g future date to a purchaser.

If all or any part of the Zriperty or any Interest in the Property is sold or transfemed (or if Borrower {s not a natural
person and a bensfictal interest in Sorrower is sold or transferred) withont Lender's prior written conseat, Lender may tequire
jmmediate payment in full of all sums secuved by this Security Instrument. However, this option shall not be sxercised by
Lender if such exercise is prohibited by A plicable Law,

If Lender exercises this option, Lend et skall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 15 iven in accordance with Secticn 15 within which Borrower must pay all sums
secured by this Security [nstrument. If Borrower Fills to pay these sumns prior to the expiration-of this period, Lender may
invoke any remedies permitted by this Security Instruinzat without further natice o demand on Borrowe.

19, Borrower's Right to Reinstate After Aeceler=iion, If Borrower mmeets certain conditions, Bortower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a) five days before
sale of the Property pursuant to Section 22 of this Security Inst urent; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; o¢ (¢) entry of 4 judgment enforcing this Security [nstrument. Those
conditions are tbat Borrower: (a) pays Lender all sums which then weuld o due under this Security Instrument and the Note as
if no acceleration had occurred; {b) cures any default of any other coveran.s or agreemants; {c) pays all expenses incumed in
enfoccing this Security Instrument, including, but not limited 1o, reasonstie attomneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interast in the Property and rights under this Security
Instrament; and {d) takes such action as Lender may reesonably eequirs to assuns that Lender's interest in the Property snd
rights under this Security Instrument, and Borrowsr's obligation to. pay the sums sscur2d by this Secutity [nsirument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender py mquire that Borrower pay such
reinstatement sums and expenses in one or mor of the following forms, as selected by Londer, {a) cash; (b) money order; (c)
certified check, bank check, treastirer’s check or cashier's check, provided any such check is <rawn tnon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trausfer’ Upon reinstatement by
Bocrower, this Security Instrument and obligations secured hereby shall remain fully effective a2 ifun acceleration had
occurted. However, this right to reinstate shal) not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest i=. < Note (together
with this Security Instrument) ean be sold one or more times without prior notice 1o Borrower. A sale might vosolt in & change
in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under the Note and this Security Instrament
and performs other mortgage loan servicing obligations under the Note, this Security Instrrivent, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be iven wrilten notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgege loan servicing obligations to Borrowet will remain with the Losn Servicer or be transferred to a successor
Loan Servicer and are not assamed by the Note purchaser unless otherwise provided by the Note puschaser.

Neither Borrower nor Lander may commence, join, or be jeined fo any judicial action (as ¢ither an individual Titigant
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or the joember of n clags) that arises from the other party's actions pursuant to this Security Instrament or that alleges that the
ather party has breached any provision of, or amy duty owed by reason of, this Security Instrument, until such Borrawer of
Lender hes notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
treach and afforded the other party hereto & reasonable period afier the giving of such notice to take corrective action. If
Applicsble Law provides a time period which must elapse before certain action ean be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notios of acceleration aiven to Borrower pursuent 10 Section 18 shall be decmed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following snbstances: gasoline, kevogene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocatz{ tht relate to health, safety or environmental protection; (c} "Environmental Cleanup" includes any response
action, remedial acti~z, or removal action, as defined in Environmental Law; and (d) 2a “Environmental Condition" means a
condition that can cavse, 2ontribute to, or otherwise trigger an Environmental Cleanup.

Bortower shall 10t cause ot permit the presence, use, disposal, storage, or release of suy Hazardous Substances, or
threaten 1o releage any Hazar.ous Substances, oo or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propersy 70} that is in violatian of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to th2 rresence, use, or release of a Hazardous Substance, creales a condition that adversely
affects the vatue of the Property. The prcsding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substaixccs (aat are generally recognized 1o be appropriate to normal residential uses and to
maimenance of the Property (including, but not iimited to, hazardous substances in consumer products),

Bortower shall promptly give Lende. written notice of (2) any investigation, claim, demand, lawsuit or ather action by
any governmenta) or regulatory agency or private prity involving the Property and eny Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) ary Snvironmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of releage of any Fiazardous Substance, and (c) any condition caused by the prosence, use
or release of a Hazardous Substance which adversely affects the yralue of the Property, If Borrower leams, or is notified by any
governmental or regulatory authority, or suy private party, it 25 removal ot other remediation.of any Hazardous Substance
affecting the Property is necessary, Borrower.shall prompy tzke all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creale any ohligation on L=ad<s for an Environmestal Cleanup.

NON-UNIFORM QOVENANTS. Borrower and Lender further co>ziant end agree as follows:

13, Acceleratlon; Remedies. Leuder shall give notice to Borvower privr to acceleration following Borrower's
breach of any covenant or agrecment in this Seeurlty Instrument (but hot piZo~ to sceeleration under Section 18 unless
Applicable Law provides otherwise), The notlee shall speclfy: {a) the default; (b ite action required to care the defanlt;
{c) 2 date, not less than 30 days from the date the notice is given to Borvower, by wb?ch the default most be cured; and
(d) that Faflure to cure the defanlt on or before the date specified in the notice may res::t in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of 0.¢ Property. The notice shall
fuvther inform Borrower of the right fo reinstale after acceleration and the right to assert in the Tereclosure proceeding
the non-existence of a default or any other defense of Borrower to acceieration and foreelvsur.. 7€ the default is not
«cured on or before the date specified In the notlce, Lender at its option may require immediate p2yment in full of all
sums secured by this Security Instrument without further dewand and may foreclose this Secuity Instrument by
judicial proceeding, Lender shall b entitied 1o collect all expenses incurred in pursuing the remedies provided in this
Sectton 22, including, but not Limited to, reasonable attormeys' fees and costs of title evidence.

13. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument. Bocrower shall pay any recordation costs. Lendet may charge Borrower a fee for releasing this Security Instrument,
but only i€ the fee is paid to 2 third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby relenses and waives all rights under
and by virtbe of the Illinois homestead exemption laws.

28, Placement of Collateral Protection Insurance. Unless Borrowet provides Leader with evidence of the insurance
coversge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Botrower's collateral. This insutance may, but need not, protect Borrower's intercsts, The coverage that
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Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the callateral. Borrowee may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Botrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purcheses insucance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
‘tasueance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurence mey be more thau the cost of insurance Borrower may be able 1o abtain on its own.

BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider executgd by Borrower and recorded with it.
B O

. BORROWER -~ 4BSK KARNS

Lo Kno

EMILY KARNS —

stateop_ L LR O1S

counTY oF __CO 0¥ .

The forégoing instrument was acknowledged befors 1ue his q_&m_@&\_ by MARK KARNS, EMILY

XARNS.

Bﬁ_w-&—

LISAANN MEDINA Notary Pabisc
DMcial Seal” :
Natary Public - State of ithincts
My Commission Expiras Feb 46, 2022 § My Commissiol. Expiies: O -ltn-3-029-

Individual Loan Qriginator; BOB BOWMAN, NMLSR 1D: 194564 -
Loan Originator Organization: LOANDEPOT, CoM, LLC, NMLSR ID: 174457
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Lot 28 in Block 8 in Provident Mutumgiﬁllgjtldgtléﬁll&s QQ\:E&?\er to 33 Inclusive, and 54 to 59

Inclusive, in the Village of Winnetka, Being a Subdivision of the West 1/2 of the Northeast 1/4 of Section 20, Township 42 North,
Range 13, East of the Third Principal Meridian, In Ceok County, lllinois.

Tax ID: 05-20-215-028-0000
Property Address; 903 Cherry St, Winnetka, (L 60093



