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MORTGAGE

DEFINITTONS. Wotds used in multiple scotisns of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 29, and 21. Centatz-0rles regarding the usage of words used in this document are also
provided in Section 16,

(4)
(B}

©

o
E)

(F)
(G)

"Security Instrument” means this document, which is dated December 18, 2020, together with ali Riders
to this document.

"Borrower" is Siddharth Panjwani and Akanksha int, JUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY, whose address is 1112 Tyler Dr, Schawr’uz, Illinois 63193, who igfare the morigagor(s)
under this Security [nsinmmeat.

"MERS" is the Mortgage Electronic Registration Systema iac. MERS is a separate corporation that is
acting solely as 4 nominee for Lendet and Lender's successors and asgiyps. MERS is the mortgagee under
this Security Instrument, MERS is organized and existing under Wie Jaws of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888)672-MERS.

“Lender” is North American Savings Bank, FSB. Lender is a Corporatioii arsanized and existing under the
laws of the State of Missouri. Lender's addrass is 12498 South 71 Highway, G andview, Missouri 64030,
“Note™ means the promissory note signed by Borrower and dated December 15,2020, The Note states that
Botrower owes Lender Three Hundred Nine Thousand and 00/100 Dollars (U.S. $304,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the dek iz full not later
than Jamary 1, 2051.

“Properfy” means the property that is described below under the heading “Transfer of Riphts in the
Property.”

*Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due
unider the Note, and all sums due under this Security Instrument, plus inberest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by the Borrower. The following
Riders are to be executed by Borrower [check box as applicable):
B Adjustable Rate Rider 8 Condominiym Rider M Second Home Rider
H Ballcon Rider B Planned Unit Development Rider B OQther(z) [specify]:
W 1-4 Family Rider A Biweekly Payment Rider
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{I} "Applicable Law" means zll controlling applicable federal, siate and local statutes, regulations, ordinances
and administrative mules and ordets (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Associstion Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transzetions, transfets initiated by telephone, wire wansfers, and automated clearinghouse wansfers.

(L) “Facvew Items” means those items that ave described in Section 3.

(M) "Miscciiuncous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third rarty (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i)
damage tr; or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (iif) ‘conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or conditie.: of the Property.

(N) "Mortgage Insuraare" means insurance protecting Lender ageinst the nonpayment of, or default on, the
Laan.

{0) "Periodic Payment” meaus e regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Seeurity Instrament,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 TL5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.1L st 1024), as they might be amended from time to time, or any
additienal of successor legisiation or regvlation that poverns the same subject matier, As used in this
Security Instrument, "RESPA" refers o al. requirements and restrictions that are imposed in regard to 2
“federally related morigage loan™ even if the J.oan does not qualify as a “federally related mortgage loan"
under RESPA.

{Q) "Successor in Imterest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Weie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security tn.ttument secures to Lender: (i) the repayment
of the Loan, and all renewals, extersions and modifications of the'iNote: =nd (ii) the performance of Borrower's
covenants and agreements under thiz Security Instrument and the Note! For this purpose, Borrower does herehy
mortgage, grant and convey to MERS (solely as nominee for Lender and L#54ar's successors and assigus) and to
the successors and assigns of MERS the following described property located in Jbe

County of Cool:

Address: 1112 Tyler Dr, Schaumburg, Illinots 60193
Legal Description: SEE ATTACHED LEGAL DESCRIPTION
Parcel ID/Sidwell Number: 07-27-422-006-0000

{"Froperty Address™).

TOGETHER WITH all the improvements now or hereafter erscted or the property, and )1 ~isements,
appurtenances, and fixtores now or hereafter a part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if neccssary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of thase interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby coaveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamnst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT e¢ombines uniform covenants for national use and non-uniform covenants with
limited variationg by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ll

Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
nrepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Trems pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made
72 ULS, currency. However, if any check or other instrument received by Lender as payment under the
Nute/or this Security Instrument ig returned to Lender unpaid, Lender may require that any or all
subscwunt payments due wnder the Note and this Security Instrument be made in one or more of the
following Twms, as selected by Lender: (2) cash; (b) money order; {c} certified check, bank check,
treasurer’s cheux or cashier’s check, provided any such check is drawn upon an institution whose
deposits are ing' = by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemad strcived by Lender when received at the location designated in the Note or at
such other location as mav-bhe designated by Lender in accordance with the notice provisions in
Section 15. Lender may retomn any payment or partial payment if the payment ot partial payments are
insufficient to bring the Loan curent. Lender may accept any payment or partial payment insufficient
to bring the Loan current, withot vaiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments iic future, but Lender iz not obligated to apply such payments at
the time such payments are accepted. If encn Petiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapelied funds. Leader may hold such unapplied finds until
Borrower makes payment to bring the Loan ciirent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such finds or return them to Borrower. If not applied earlier,
such funds wilt be applied to the outstanding prnciral balance wmder the Note immediately priot to
fareclosure. Wo offset or claim which Borrower migh' bave now or in the fifure against Lender shall
telieve Borrower from making payments due wnder the *ote and this Security Instument or
performing the covenants and agreements secured by this Secunty Tastrument.

Application of Payments or Proceeds. Except as otherwise des<nlv:d in this Section 2, all payments
accepted and applied by Lender shall be applied in the following 4rdzt of priority: (a} interest due
under the Note; (b} principal due under the Note; (¢) amounts due under Saction 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became ¢, Any rexnaining amounts
shall be applied first to fate charges, second to any other amomnts due under this Seourity Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perodic Payment wlsci includes a
sufficient amount to pay any late charge due, the payment may be applied o the delinguert payment
and the late charge. If more than one Periodic Payment s cutstanding, Lender may apply auy payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in foll. To the extent that any ¢xcess exiats after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dug under
the Note shall not extend or poztpone the due date, or change the amount of the Periodic Payments,
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untii the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for-
{a} taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,
() premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if zny, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in sccordance with the provisions of Section 10. These iterns are called
"Escrow Items." At originetion or at any time during the tetm of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all
notices of amonats to be paid under this Section. Borrower shali pay Lender the Fonds for Escrow
It'ms unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
1 cuder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any
tinie. Any such waiver may only be in writing. In the event ef such waiver, Borrower shall pay
directly, svhen and where payable, the amounts due for any Escrow Items for which payment of Funds
has been wrived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment witair Juch time period as Lender may require. Bommower's obligation to make such payments
and to provide raccipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrumcnt, as the phrase "covenant and agreement” 15 used in Section 9. If Borrower is
obligated to pay Escoow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lendeninay exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated vndler Saction 9 to repay to Lender any such amount. Lender may revoke the
walver ag to any or all Escrow Itzm4 at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower sh-ll pay to Lender all Funds, and in such amounts, that are then
required under thig Section 3.

Lender may, at any time, collect and hold Funds ie an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA and (b) not to exceed the maximum amount 4 lendet can
require under RESPA. Lender shall estimate the aount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Zsciow Items or otherwise in accordance with
Applicable Law.

The Funds shall be hald in an instiution whote deporis ere insured by a federal agency,
instramentality, or entity {inchuding Lender, if Lender is an wastitelion whose deposits are go ingured)
ot in any Federal Home Loan Bank. Lender shall apply the Funi: 1> pay the Escrow Items no later
than the time specified under RESPA, Lender shall not charge Bommewer «or holding and applying the
Funds, annyally analyzing the escrow account, or verifying the Esciow Trems, unless Lender pays
Borrower interest on the Funds and Applicable Law permite Lender to ma'e sach a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shatl
not be required to pay Borrower any interest or earnings on the Funds. Borrower an? cpder can agree
in writing, howevez, that interest shall be paid on the Funds. Lender shall give to ‘deirower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aciount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, a3 defined under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under
RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount pecessary to meke up the deficienty in accordanee with RESPA, but in no more than 12

monthly payments.
TULINOTS - Single 'aemiéy - Fammin Muaf raddie Mac TNTRORM INATRUMENT Form M4 2141
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Ulpon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to
Borrower any Funds held by Lender.

4.  Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can aftain psiority over this Security Instrument, leasehold payments or ground
tents on the Praperty, if 2oy, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Botrower shall promptly discharpe any lien which has priority over this Security Instrument unless
Borrowet: (2) agreas in writing to the payment of the obligation secured by the lien in a mamner
acceptable to Lender, but only so long as Bortower is performing such agreement; {(b) contests the lien
it. good faith by, or defends against enforcement of the lien in, izgal proceedings which in Lender's
cpilnion operate to prevent the enforcement of the lien while those proceedings are pending, but only
urdl snch proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfecterv to Lender subordinating the lien to thiz Security Instrument. If Lender determines that any
part of tle Froperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Eonuwer a nctice identifying the Lien. Within 10 days of the date on which that notice is
given, Borrowe chall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Eorrowsr to pay a onetime charge for a real estate tax verification and/or
reporting service used by I.endcr in connection with this Loan,

5. Property Insurance. Borrower cooll keep the improvements now existing or hereafter erected on the
Property insured apainst loss by i, Kazards included within the term "extended coverage,” and any
other hazards including, but not iruted to, carthquakes and floods, for which Lender requires
insuranoe. This insurance shall be maintzined in the amounts (including deductible levels) and for the
periods that Lender requires. What Lenacs roquires pursuant to the preceding sentences can change
during the term of the Loan. The insuranc: ramier providing the insurance shall be chosen by
Rorrewer subject to Lender's right to disapprove Borcower's choice, which right shall not be exercised
unreasongbly, Lender may require Borrower to piy. i connection with this Loan, either: {a} a
one-time charge for flood zone determination, certificaiion and tracking serviees; or (b) a one-time
charge for flood zone detarmination and cettification services, and subsequent charges each time
remappings or similar changes ocour which reasonably micnt affect such determination or
certification. Bortower shall also be responsible for the payment of amy faes imposed by the Federal
Emergency Management Agency in connection with the review 71 2ay flood zone detenmination
resulting from an objection by Borrower.

If Borrower fails to mainwmin any of the coverages descoibed above, Leéitder mav obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no oblization to purchase any
particular type or amount of coverage. Therefore, such coverags shall cover Lerdes but might or
might not proteet Borrowet, Botrower's equity in the Property, or the contents of the Propetty, against
any risk, hazard or liability and might provide greater or lesser coverage than was previvvs)y in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaimed might significanmy exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amoumts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the pelicies and
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renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwiss
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause znd shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss If not made promptly by Bamrower. Unless Lender and Botrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lendar's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporfunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
sestotion in a single payment or in a series of progress payments as the wark is completed. Unless an
agreoricnt is made in writing or Applicable Law requires interest to be paid on such insuranee
provesds <Cender shall nat be raquired to pay Botrower any interest of carnings on such proceeds. Fees
for public-adjastars, or other third parties, retained by Borrewer shall not be paid out of the insurance
proceeds and sholl be the sole obligation of Bomrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Secit Instrument, whether or not then due, with the excess, if any, paid to Botrower,
Such insurance proceeZs shall be applied in the order provided for in Section 2.

1f Borrower abandons the Jroperty, Lender may file, negotiate end settle any avallable ingurance ¢laim
and related matters, If Borrowver dnes not respond within 30 days to a notice from Lender that the
insurance carrier hag offered 1o Letfie a claim, then Lender may negotiate and settle the claim The
30-day period wili begin when the ucbice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwisz, Borrower hereby assigns to Lender (a) Botrower's rights to any
insurance proceeds in an armount not to cxxoesd the amounts unpaid under the Note or this Security
Instrument, and {#) any other of Borrower's-ziplits (other than the right to any refind of unearned
premiums paid by Borrower) under all insurance Jolicies covering the Property, insofar as such rights
are applicable to the caverage of the Property. Lendel ni3y use the insurance proceeds elther to repair
of testore the Property ot to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occopancy. Borower shall occupy, establish, and use the Propsity-as Borrower'’s principal residence
within 60 days afier the executon of this Security Lnstrumen..audshall continue to occupy the
Property as Borrower's principal residence for at least one year afteras Aate of occupancy, unless
Lender otherwise agrses in wrting, which consent shall not be untasoubly withheld, or unless
extenvating circumstances exist which are beyond Bommewer's contrel,

7.  Preservatlon, Maintenance and Protection of the Property; Inspections. Porower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or coirdit waste on the
Property. Whether cr not Borrewer is residing in the Property, Borrower shall maintain flie Property in
arder to prevent the Property from deteriorating or decreasing in value dué to ifs condition. Cnless it is
determined pursuant to Section 5 that repait of restoration is not economically feasible, Borrower shall
prompily tepair the Property if damaged to aveid further deterioration or damage. If insurance ot
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Botrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligztion for the completion of such repair or restoration,
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Lender or its agent may make reasonable enities wpon and inspections of the Property. If it has
reasgnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intenior mspection specifymg such reasonable
cause.

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or conseat gave materially false, misleading, or inaccurate information or statements to Lender {or
failed to provide Lender with material information) in commection with the Loan. Material
representations inclode, bt are not limited to, representations conceming Borrower's occupancy of the
Property as Bommower's principal residence.

9,/ FErotection of Lender's Inierest in the Property and Rights Under this Security Instrument. 1f (z)
Parower fails to perfonm the covenants and agreements contaimed in this Security Instrument, (b)
thire is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under th's Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeitar, or enforcement of a lien which may attain priority over this Security Instroment cr to
enforce laws or regulations), or {¢) Borrower hag abandoned the Property, then Lender may do and pay
for whatever is cecaonable or appropriate to protect Lender's mferest in the Property and rights under
this Seeurity lnstrurecnt, including protecting andfor assessing the value of the Property, and securing
and/or repairing the Piojarty. Lender's actions can include, but are not limited to: (2) paying any sums
secared by a lien whach Pas priotity over this Secwity Instrument; (b) appearing in cowtt; and {c)
paying reasonable attorney < fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secued position in a bankrupicy proceeding. Securing the Property includes,
but is not limited to, entering the P-orerty to make repairs, change locks, replace or board up doots
and windows, drajn water from pipes, eliminate building or ather code violations or dangerous
conditions, and have utilities tumed on o oft) Although Lender may take action under this Section 9,
Lender does not have to do so and is not underzay duty or obligation to do so. It is agreed that Lender
incurs 1o liability for not taking any or all acticzs authorized under this Section 9.

Any amounts disbursed by Lender under this Sesdgu 9 shall become additional debt of Borrower
gecurad hy this Security Instrument. These amounts shall ear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, »zon notiee from Lender to Borrower requesting
payment.

If thiz Security Instrument is on a leasehold, Borrower shall <o’y with all the provisions of the
lease, If Borrower acqmires fee title to the Property, the leasehold snii the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insuramce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be availabic fiora the mortpage
imsurer that previously provided such insurance and Borrower was required (o ‘pak= separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the sremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in «ffect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selecied by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue te pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on guch loss reserve.
Lender ¢an no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required fo make separately designated payments toward the premiums for Mortgage
Insurance, Botrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morntgage Insurance ends in
accordance with any written agreement between Bommower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation ta pay interest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
lasurance,

Morts,age insurers evaluate their total risk on all such insuranee in force from time to time, and may
enter/inf) agreements with other parties that share or modify thewr risk, or reduce losses. These
agreeme 11z ire on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the morigage insurer to make
payments usiug ary source of funds that the mortgage insurer may bave available (which may iaclude
funds obtained from Jortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilia‘e of any of the foregoing, may receive (directly or ndirectty) amounts that
derive from (or might be charicwrized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modisviny the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lenacs 2+k=s a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the amangerrzat is often termed “captive reinsurance.” Farthet:

(a) Any such agreements will not alfect the amounts that Berrower has apreed to pay for
Mortgage Insurance, or any other teiw” { the Loan. Such agreements will not increase the
amount Borrower wilk owe for Mortgage "arurance, and they will nat entitle Borrower to
any refund.

(b) Any such apreements will not affect the righiz Soirower has - if zny - with respect {o the
Mortgage Insurance under the Homeowners Protecton et of 1998 ot any other Jaw. These
rights may inclade the right to reccive certain diszipsures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, andfor to receive o refund of any Mortgage Inyirance premivms that were
unearned at the time of such cancellation or termination,

11,  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Prcoeed=.are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraiser or repair of the
Property, if the restoration or repair is economically feasible and Lender's security = 'not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misce'lansous
Proceeds until Lender has had an opportunity to inspect such Property to énsure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restaration in 2 single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabls Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Inswument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Progeads
shall be applied 1o the sums secured by this Security Isstrument, whether or not then due, with the
excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or loss in valu¢ of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in vahue is equal to or
greater than the amount of the sums secured by this Security [nsttument immediately before the partial
teking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
gsecured by thig Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
pultiplied by the following frection: (a) the total amount of the sums secured immediately before the
patial taldng, destruction, or loss in value divided by (b} the fzir market value of the Property
inime dately before the partial taking, destruetion, or loss in value. Any balance shall be paid to
Borr: we:.

In the evencof a partial taking, destruction, or less in value of the Property in which the fair market
value of the Plorierty immediately before the partial taking, destruction, or loss in value is less than the
amount of the.ims secured inunediately before the partial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this SZcumity Instrumment whether or not the sums are then due.

If the Property is abandonod by Borrewer, or if, after natice by Lender to Borrower that the Opposing
Patty {as defined in the next sentooce) offers to make an award to settle & claim for damages, Botrower
fails to respond o Lender withii 34 Zays after the date the notice is given, Lender is authorized to
collect and apply the Misceilanepus |"roceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumen’, whisther or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Prossads or the party apainst whorn Borrower has a right of
action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or prociedine, whether ¢ivil or criminal, is begum that, in
Lender's judpment, could result in forfeitute of the Mrope ety or other material impairment of Lender's
interest in the Property or rights wnder this Security Inst iment. Barrower can ¢ure such a default and,
if acceleration has accurred, reinstate as provided in Section (5, by causing the action or proceeding ta
be dismmissed with a ruling that, in Lender's judgment, precludzs fnrfeiture of the Property or other
material impeirment of Lender's interest m the Property or rights nuder this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are kereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Propeity shall be applied
in the order provided for in Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tire for payment
or modification of amortization of the sums scoured by this Security [nstrument granted by Lender to
Borrower or aity Successor ir: Interest of Borrower shall not operate to release the liability ¢f Dorrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Bormower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security [nstument by reason of any demand made
by the original Borrower or any Suceessors m Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy inclading, without Jlimitaticn, Lender's acceptance of payments from
third persons, entitics or Sueeessors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.
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13. Joint and Severa) Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and
agrees that Borrower's obligations and liahility shall be joint and severzl. However, any Borrower who
co-signs this Security Insrument but does net execuie the Note {a "co-signer"): (a} is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agress that Lender and any other Borrowsr can agree to extend, modify,
forbear or make any accommadations with regard to the témns of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Bomower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall
vhiain all of Borrower's rights and benefits under this Secunty Instuinent. Bormower shall not be
volzased from Borrowet's obligations and lability under this Seeurity Instrument unless Lender agrees
t0 uch release in writing. The covenants and agreements of this Seximity Iostrument shall bind {except
as provided in Szction 20) and benefit the successors and assigns of Landzr,

14. Loan Charpes. Lender may charge Bomrower fees for services performed in connection with
Bormower's defr (I, for the purpose of protecting Lender's interest in the Property and riphts under this
Security [nstrapent, inchuding, but not limited to, attornevs' feas, property inspection and valuation
fees. In regard to amy-other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Boizowis shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that araexpressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to 8 law 7vhich sets maximum loan charges, and that law is finally interpreted so
that the interest or ather loan clurge: collected or to be colleeted in ¢onnection with the Loan exceed
the permitted limits, then: (a} any suc’s 1nan charge shall be reduced by the amount necessary to raducs
the charge 1o the petmitted limit; and (b) 20 sums aleeady collected from Borrower which exceeded
permitted limeits will be refunded to Borrc wer. Lender may choose to make this refund by reducing the
principal owed under the Note or by makiag a direct payment to Bormewer. If a refund reduces
principal, the reducticn will be treated as a garfisl prepayment without any prepayment charge
(whether or not & prepayment charge is providea for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower vill constitute & waiver of any right of zction
Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connectinn wiin this Security Ingtnyment nust be
in writing. Any notice to Borrower in connection with this SeCiiity Instrument shall be deemad to
have been given to Borrower when mailed by first class mail or wher/acrually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shail constitute notice to all
Borrowers unless Applicahle Law expressly requires otherwise. The novice address shall be the
Property Address unless Borrower has designated a substitute notica address oy motice to Lender,
Borrower shall promptly potify Lender of Borrower's changs of address. o€ Vevder specifies a
procedure for reporting Borrower's change of address, then Borrower shall only deritt a change of
address through that specified procedure. There may be only one designated notice adurzss under this
Security Instrument at any one time, Any notice to Lender shall be given by deliveting it o0 mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrowsr, Any notice in connection with this Sacurity Instrument shall not be dzemad 10
have been given to Lender until actually received by Lender. IT any notice required by this Security
Insirument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained {n this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrament or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As vsed in this Security Instnmment: {2) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion 18, "Interest
in iz Property" means amy legal or beneficial interest in the Property, including, but not limited io,
theoo keneficial interests transferrad in a bond for deed, contract for deed, instaliment sales contract or
escrow-azorement, the intent of which is the transfer of title by Bomower at a future date to a
purchaser.

If all or any par. of the Property or any Interest in the Property is sold or ttansferved (ot if Borrower is
not a natural person 2ad & beneficial interest in Borrower is sold ar transferred) without Lender's prior
written consent, Leadir may require immediate payment in full of all sums secured by this Secunty
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ©eider shall give Botrawer notice of acceleration. The notice shalt
provide a period of not less than 35 <ays from the date the notice is given in accordance with Section
15 within which Borrower must pay .l svas secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration o this period, Lender may invoke any remedies permitied by
this Security Instrument without forther nohcz or demand on Borrower.

19. Borrower's Right te Reinstate After Acceleratyr: \f Borrower meets cértain conditions, Borrower
shall have the right to have enforcement of this Secnit, Instroment discontinued at any time prior to
the eatliest of (a) five days before sale of the Propert pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might rpecify for the termination of Borrower's
right to reinstate; or (c) entry of 2 judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be du> mider this Security Instrument and
the Note as if no scceleration had occumed; (b) cores any eefunof any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security nstiument, including, but not
Limited to, reasonable attomeys' fees, property inspection and valuation fses, and other fees incurred
for the purpose of protecting Lender's interest in the Propeny and right= uuder this Secunty
Instrument; and {d) takes such action as Lender may reasonably require to assure fhat Lander's interest
in the Property and rights under this Security Instrument, and Bormower's obligaticn 2o pay the sims
secured by this Secumity Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Bomower pay such reinstatement sums and expeises in one
ar more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certitied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whase deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer. Upon reinstaiernent by Borrower, this Security Instrement and obligations secured hereby
shall rematn fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a partial interest in the
Note (together with this Security Instrureent) can be sold one or more times without prior notice to
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Botrower. A sale might result in a change in the entity {(known as the "Loan Servieer) that collects
Periodic Payments due under the Note and this Secority Instrurant and performs other merigage loan
servicing obligations under the Note, this Security Instrument, ané Applicable Law. There also might
be one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given writien notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any othet
information RESPA tequires in connection with a notice of transter of servicing. If the Note is sold
and thereafier the Loar is serviced by a Loan Servieer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Meither Borrower nor Lander may commence, join, or be joined to any judicial action {as either an
ind vidual litigant or the mamber of a class) that arises from the cther party's actions pursuant to this
Seouirty- Instrument or that alleges that the other party hag breached any provision of, or any duty
owed ®y reason of, this Security Instrument, until such Borrower or Lender has notified the other party
{(with such wriice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the siter party hereto a reasonable period after the giving of such netice to take corrective
action. If Appli_dole Law provides a time period which must elapsz before certain action can be taken,
that time period will e deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporaunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borlowe: pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corvective zstion provisions of this Section 20,

21. Hazardous Substances. As used ip bis Section 21: (2) "Hazardous Substances™ are those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosere, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents ~materials containing asbestos eor formaldehyde, and
radicactive materials; {b) "Environmental Law" ieans federal laws and laws of the jurisdiction where
the Property is located that relate to health, salsty o environmental protection; (¢) "Environmeéntal
Cleanup” meludes zny response action, remedizi caction, or removal action, as defined in
Environmental Law; and {d) an “Environmental Cordition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or pemmit the presence, use, disposai, sterage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substatices, on or ti the Propetty. Borrower shall not
do, not allow anyone else to do, anything affecting the Property f<*+haf is in viclafion of amy
Environmental Law, (b) which ¢reates an Environmental Condition, or {¢) vihich, due to the presence,
use, or release of 2 Hazardous Substance, ereates a condition that advetscly affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or (toras e on the Property
of smal] quantities of Hazardous Substances that are generally recognized to be approp-iate to nonmal
residential uses and to maintenance of the Property (including, but nct limited to, hazzedine substances
n eonsumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageney or private party involving the Propetty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Enviroomental Cendition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
leams, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Botrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end apree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless AppHcable Law provides otherwise). The naotice shall
specify: (a) the default; (b) the action required to cure the default; () a date, mot less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure ¢o cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notlce shall ferther inform Barrawer of the right to reinstate after
sceleratlon and the right to assert in the foreclosure proceeding the non-existence of a default
wr »ny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
o1 bzirre the date specified in the notice, Lender at its option may require immediate payment in
full 4t ) sums secured by this Securiiy Instrument without furcther demand and may foreclose
this Secaricv lnstrument by judicial proceeding. Lender shalt be entitled to collect afl expenses
Incurred ia varsuing the remedies provided in this Section 22, including, buf not limited to,
reasonable sttrueys' fees and costs of title evidence,

23. Release. Upon paymroiof all sums secured by this Security Instnument, Lender shall release this
Security Instrument. Borrov:ar shall pay any recordation costs. Lender may charge Borzower a fee for
releasing this Security Ins.wument, but only if the fee is paid to o third party for services rendered and
the charging of the fee is peerritted under Applicable Law.

4. Waiver of Homestead, [n accordars : with [linois law, the Borrower hereby releases and waives all
rights under and by virue of the Illinois bumestead exemption laws.

25. Placement of Collatera] Protection Insarzace. Unless Borrower provides Lender with evidence of
the imsurance coverage requited by Bomowri's agreement with Lender, Lender may purchase
insurance at Borrower's sxpense to protect Lendar's nterests in Borrower's collateral. This insurance
may, but need not, protezt Borrower's interests. The ‘cuverage that Lender purchases may not pay any
claim that Bormower makes or any claim that is macs against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchised by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance e reanired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Botrcwe. will be responsible for the costs
of that insurance, including interest and any other charges Lender may impase in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding halance or obligation. The
costs of the msurance may be more than the cost of insurance Borrower may Le able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 7a all pages of
this Security Instrnment and in any rider(s) execmied by Borrower and recorded with it

o’ N ~
2 glaore ,)“.f:-' !i]ig [3es
Siddharth Panjwani Date Akanksha Dutt Date
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INDIVIDUAL ACKNOWLEDGMENT

STATEOQOF  ILLINOIS )

)
COUNTY OF COOK )

The forepoing instrument was acknowledged by Siddbarth Panjwani and Akanksha Dutt, before me on December
18, 2020, In witmeszs whereof, I hereunto set my hand and my official seal.

ki i g’./%f/zﬂ( 1 (lament

{Official Seal)

y g W S R
RANDY CLEMENT
Ol FI¢ 18" SEAL
tlotary Putni, - State of linois
iy Commissi.n Expires
ust 210 2024
- vy

:

S EE———— .

LOAN ORIGINATOR COMPANY NAME: Nerin American Savings Bank, PSB
NMLS COMPANY IDENTIFIER: 400035

LOAN ORIGINATOR NAME: George R Booth

NMLS ORIGINATOR IDENTIFIER: 1433916

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

Ron Tibbs Document Control

North American Savings Bank, FSB North American Savings Bank, FSB

903 E 104th St 903 E 104ih St

Suite 400 Suite 400

K:msas City, MO 64131 Kansas City, MO 64131
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EXHIBIT A
Order No.:  SC20046249

For APN{Parcel ID{s): 07-27-422-006-0000
For Tax Map ID{s): = 07-27-422-0056-00:00

LOT 20~ NANTUCKET COVE WEST, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTIVN 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
N COOK'CAINTY, ILLINOIS,



