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LOAN NUMBER: 404590

MORTGAGE

DEFINITIONS. Words used in mulii} le sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Cerfainy rules regarding the usage of words used in this document are also
provided in Section 16,

(4)
(B)

©

(D)

(E)
®
®

LY

"Secority Instrument™ means this docuinest, which is dated February 9, 2021, together with all Riders to
this document.

"Borrower" is Ayesha Ahmed and Rizwan Syed, Wife and Husband as Tenants by the Entirety, whose
address is 716 Indian Road, Glenview, lllinois 60023, who is/are the mortgagor(s) under this Security
Instrument.

"Lender" is Farmers & Merchants Bank. Lender is a Statr’5ank organized and existing under the laws of
the United States of America. Lender's address is 123 W. Zfwon Street, PO Box 270, Berlin, Wisconsin
54923, Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated Fabrvary 9, 2021. The Note states that
Borrower owes Lender Four Hundred Seventy-nine Thousand Nine Hupdired Eleven and 42/160 Dollars
(U.S. $479,911.42) plus interest. Borrower has promised to pay this debt in r=gular Periodic Payments.
"Property” means the property that is described below under the heading "Vransfer of Rights in the
Property."

"Lean" means the debt evidenced by the Note, plus interest, any prepayment chargus and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

"Riders™ means all Riders to this Security Instrument that arz executed by the Borro'ver. /[bs following
Riders are to be executed by Borrower [check box as applicable}:

O Adjustable Rate Rider O Condominium Rider (1 Second Home Rider

O Balloon Rider [1 Planned Unit Development Rider [ Other(s} {specify]:

(1 1-4 Family Rider ] Biweekly Payment Rider

" Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the Jaw) as well as all applicable final,
non-appealable judicial opinions.
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() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(D "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, OF magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by
any thid party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
dam-ge 1o, or destruction of, the Property; (i) condemnation or other taking of ail or any part of the
Property: {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Fusurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Paymeat” incans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amsurs under Section 3 of this Security Instrument.

(0) "RESPA" means the Dcal Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refirs to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even i the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower" mean; any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations 1 nder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. Thi.: Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modification: of the Note; and (ii) the performance of Borrower's
covenanis and agreements under this Security Instrument ana fie Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors «ad assigns the following described property
located in the

County of Cook:

Address: 716 Indian Road, Glenview, Illinois 60025-0000
Legal Description: LOT 19 IN BLOCK 5 IN GEORGE F NIXON ANL %€ NORTH SHORE
FOREST PRESERVE, BEING A SUBDIVISION OF LOTS 20 ANIt 21.IN COUNTY
CLERK'S DIVISION OF SECTION 31, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T3 THE PLAT
THEREOQOF RECORDED
AUGUST 8, 1925 AS DOCUMENT NUMBER 8596049, IN COOK COUNTY, ILLINOIF.
Parcel ID/Sidwell Number; 05-31-3310-026-0000

("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall a.50ve
covered by this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
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record. Borrower warrants and will defend generaliy the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to consfitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
>iote or this Security Instrument is returmned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
fellowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer s check or cashier's check, provided any such check is drawn upon an institution whose
deposits'ary insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are/de.med received by Lender when received at the location designated in the Note or at
such other leosiion as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender 'nay retwrn any payment or partial payment if the payment or partial payments are
insufficient to bring the'Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payeris.in the future, but Lender is not obligated to apply such payments at
the time such payments are acceried. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interesv.ci unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such tnds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanaing zincipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrowerioight have now or in the fitture against Lender shall
relieve Borrower from making payments due undez the Note and this Security Instrument or
performing the covenants and agreements secured by this Sacurity Instrument.

Application of Payments or Proceeds. Except as otherw’es described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follov/ing order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts.due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becam: due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due rade{ this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Bormrower for a delinquent Periodic Paymient which includes a
sufficient amount to pay any late charge due, the payment may be applied to the (clin uent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may agpty o3 payment
received from Borrower to the repayment of the Periodic Payments if, and to the extzat that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges ue.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.
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3. Funds for Escrow Items. Bommower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
potices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
fteras unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directiv, when and where payable, the amounts due for any Escrow Items for which payment of Funds
has been vaived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment wiihiz sech time period as Lender may require. Borrower's obligation to make such payments
and to provide recvipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instiument. as the phrase "covenant and agreement” is used in Section 9. If Barrower is
obligated to pay Escrcw Jiems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, LendZr mav exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated unde: Seciion 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow-iteu at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower <le!i-nay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Furids.in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESP4, ana (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Zscrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose d(posits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is au istib*ion whose deposits are 50 msured)
of in any Federal Home Loan Bank. Lender shall apply the Fuids tu ray the Escrow Items ne later
than the time specified under RESPA. Lender shall not charge Borrowwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escross Mtems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to miaks anch a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid cn the Funds, Lender shall
not be required fo pay Borrower any interest or eamings on the Funds. Borrower » ud Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Forrawer, without
charge, an annual accounting of the Funds as required by RESPA.

If there is 2 swphus of Funds held in escrow, as defined under RESPA, Lender shali pceount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fund: held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bozrovver
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12

monthly payments.
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Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in 2 manner
ccceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in. good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opiwion operate to prevent the enforcement of the lien while those proceedings are pending, but only
uttl such proceedings are concluded; or (¢} secures from the holder of the lien an agresment
satistaelory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of tue ¥rimerty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Bor:ower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowe' sizall satisfy the lien or take one or more of the actiens set forth above in this Section
4,

Lender may require Eorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by I'ende. in connection with this Loan.

5. Property Insurance. Borrower sh.all keep the improvements now existing or hereafter erected on the
Property insured against loss by {ire bazards included within the term "extended coverage," and any
other hazards inchuding, but not linled to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaired in the amounts {inchiding deductible levels) and for the
periods that Lender requires. What Lender reonires pursuant to the preceding sentences can change
during the term of the Loan. The insuranc: currier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove orower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, v connection with this Loan, either: () a
one-time charge for flood zone determination, certificraos and tracking services; or (b) a one-time
charge for flood zone determination and certification-corvices and subsequent charges each time
remappings or similar changes occur which reasonably ‘might affect such determination or
certification. Borrower shall also be responsible for the paymeni-of any fees imposed by the Federal
Emergency Management Agency in connection with the review o arv flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lendel inay obtzin insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obiigatioz-to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Linder, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the ¥rapeiiy, against
any risk, hazard or liability and might provide greater or lesser coverage than was previcas'y in effect.
Borrower acknowledges that the cost of the insurance coverage 5o obtained might significaitly evceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender urder this
Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as

LINOIS - Singlc Femily - Futntie Mae/Frediie ¥Mac UNTFORM INSTRUMENT Form 3018 161
£ 2004-2020 Complience Sysiems, Inc. b3c942r6-Tbodfd38 - 20:9.302.1.5
Single Family Real Estate - Sccurity Enstrement DL2047 PageSof 14 www.complizncesystems.com

UGN EARIGRTR GG

Ji




2106434403 Page: 7 of 16

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

" premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the undeslying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
ender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
ihspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such iaspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restor=‘102 in a single payment or in a series of progress payments as the work is completed. Unless an
agreerient ie.made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lenter shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjastess, or other third parties, retained by Berrower shall not be paid out of the insurance
proceeds and shall k< the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sezisity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Znsuument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall e applied in the order provided for in Section 2.

If Borrower abandons the Propest; | ender may file, negotizte and settle any available insurance claim
and refated matters. If Borrower d4ez-not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sefti=4 <iaim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower Jerely assigns to Lender {a) Borrower's rights to any
insurance proceeds in an amount not to excesd tie amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights fother than the right to any refund of unearned
premiums paid by Borrower) under all insurance pcliciee covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mpy 5se the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under tks Fote or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propesty as ‘orrower's principal residence
within 60 days after the execution of this Security Instrument and skell continue to occupy the
Property as Borrower's principal residence for at least one year after (b2 @zt of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreascnibly” withheld, or unless
extenuating circumstances exist which are beyond Berrowsr's conirol.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Beirowsr shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comusit-wisie on the
Property. Whether or not Borrower is residing in the Property, Barrower shall maintain tie Troperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uriess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower thirli

. promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's cbligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasomable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
v3presentations include, but are not limited to, representations concerning Borrower's occupancy of the
P:aperty as Bomrower's principal residence.

Prot:etion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borzowrc fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is (iegz] proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Serusity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture, for ¢nforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulaiions), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasczabio or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, in~iading protecting and/or assessing the value of the Property, and securing
and/or repairing the Proper'y. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has [irio ity over this Security Instrument; (b) appearing in court; and (c¢)
paying reasonable attomeys’ fees to plotact its interest in the Property and/or rights under this Security
Instrument, including its secured posiiizu in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property-w make repairs, change locks, replace or board up doors
and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities tumed on or off Although Lender may take action under this Section 9,
Lender does not have to do so and is not under amy ditv or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions aut’ion zed under this Section 9,

Any amounts disbursed by Lender under this Section‘9 ih21l become additional debt of Borrower
secured by this Security Instrument. These amounts shali pear iptceast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon not.ce frora Lender to Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply wit’s all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fie title shall not merge
unless Lender agrees to the merger in writing,

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ineltece. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from i morigage
insurer that previously provided such insurance and Borrower was required to make (separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the priniiims
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
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accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Bomower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Bortower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
arcordance with any written agreement between Botrower and Lender providing for such termination
or_antil termination is requited by Applicable Law. Nothing in this Section 10 affects Borrower's
obigation to pay interest at the rate provided in the Note.

Mortzae Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur i’ Besrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into agreciients with other parties that share or modify their risk, or reduce losses. These
agreements are on tertas #ad-conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agleements. These agreements may require the mortgage insurer to make
payments using any source o funs that the mortgage insurer may have available (which may include
funds obtained from Mortgage Inrironce premiums).

As a result of these agreements, Lerer’ ary purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of fic-{uregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a zuition of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mo:tgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ottrn trrmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amoup.s that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Lean’ Such agreements will not increase the
amount Borrower will owe for Mortgage Insurapz., and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower bus ~if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act 0£17%2 or any other Iaw. These
rights may include the right to receive certain disclosures, ‘o request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insorance terminated
automatically, and/or to receive a refund of any Mortgage Insurance rremiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellageous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby ‘assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair O{the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
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the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
ta’an:y, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securza by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muttipiied Ly the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately Jefore the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partiul aking, destruction, or loss in value of the Property in which the fair market
value of the Property itnmeriai=ly before the partial taking, destruction, or loss in value is less than the
amount of the sums secure 1 immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwire airee in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Inst o 2ot whether or not the sums are then due,

If the Property is abandoned by Berrovver, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offe s to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days cfter-the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds =io%r to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether 2¢ not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the jarty against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whe‘aer vivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or othe: material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borow.r can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing tae action or proceeding to
be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiin e or the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment +1 Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shat] e applied
in the order provided for in Section 2, '

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pyinent
ot modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securify Instrument by reason of any demand made
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by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
Zothear or make any accommodations with regard to the terms of this Security Instrument or the Note
wiinout the co-signer's consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrow.r's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain ail 4% Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Hor-ower's obligations and liability under this Security Instrument umless Lender agrees
to such release i1 v riting. The covenants and agreements of this Security Instrument shall bind (except
as provided in Sccuon 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lenacr may charge Borrower fees for services performed in connection with
Borrower's default, for the purgusz of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, (ne ibsence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not s copstrued as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly pr<kibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maimun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected-orto be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge sn4ll be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums al:ezdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender inay coose to make this refund by reducing the
principal owed under the Note or by making a direct yayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymept-without any prepayment charge
(whether or not a prepayment charge is provided for under the Note,. Borrower's acceptance of any
such refund made by direct payment to’ Borrower will constitute « waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with this Serurity Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrumen® thall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiversa to Borrower's
notice address if sent by ofher means. Notice to any one Borrower shall constiute uotice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address sn#li be the
Property Address unless Borrower has designated a substitute notice address by notice t~ T.ender.
Borrower shall promptly notify Lender of Borrowers change of address. If Lender speeifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address throiigh that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

A8 used in this Security Instrument: (a) words of the masculine gender shall mean and include
ruTesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
irctule the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation
to 13k 21y action.

17. Borrower'. Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of “ae Property or a Beneficial Interest in Berrower. As used in this Section 18, "Interest
in the Propersy “means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intcres's t-ansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If ali or any part of the Proper'y . any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and 2 beneticlal 'nterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require i uaediate payment in full of all sums secured by this Security
Insttument, However, this option shall no* e exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall zive ‘Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the Zat the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by <itis Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lanter may inveke any remedies permitted by
this Security Instrument without further notice or demana on Bowwower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowsr rieets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumen’ diccontinued af any time prior to
the earfiest of: (a) five days before sale of the Property pursuant o Scction 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for in¢ termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumen:, Those conditions are
that Bomrower: (a) pays Lender all sums which then would be due under this Secvity Tnstrument and
the Note as if no acceleration had occurred; (b) cures any default of any uothe: sovenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciucme; but not
limited to, reasonable attommeys' fees, property inspection and valuation fees, and other fies incurred
for the purpose of protecting Lender's interest in the Property and rights under this-Sccarity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
ar more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
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20.

21.

whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 138,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
.an Servicer, Borrower will be given written notice of the change which will state the name and
adaress of the new Loan Servicer, the address to which payments should be made and any other
ir{oruction RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and ‘*thirrafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgige loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successoy Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchas.r.

Neither Borrows: nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or fae 7n=mber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security It strument, until such Borrower or Lender has notified the other party
(with such notice given in coniplizuce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rog=snable period after the giving of such notice to take corrective
action. If Applicable Law provides a tir.ie‘period which must elapse before certain action can be taken,
that time period will be deemed to Ue reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Norrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to-Ssrtion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ¢f*lds Section 20.

Hzazardous Substances. As used in this Section 21:72) “"1lazardous Substances” are those substances
defined as foxic or hazardous substances, pollutants, o7 vrastes by Environmental Law and the
following substances: gasoline, kerosene, other flammal!c or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contain’ag asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law™ means federal lav=and laws of the jurisdiction where

-the Property is located that relate to health, safety or environmental ptotection; (c) "Environmental

Cleanup” includes any response action, remedial action, or remeval action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a <condidon that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release if anv Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormiw it shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in vioiatiop of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the rresence,
use, or refease of 2 Hazardous Substance, creates a condition that adversely affects the value o the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be approptiate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).
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Bomrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the .value of the Property. If Bomrower
leams, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shali promptly take all necessary remedial actions in accordance with Environmentzl Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24

23,

24,

25,

acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
do-tower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The netice shall
spezifv-'i=) the default; (b) the action required to cure the default; (c) a date, aot less than 30
days from bz date the notice is given to Borrower, by which the default must be cured; and (¢)
that failure 1= rure the default on or before the date specified in the netice may result in
acceleration of /hc sums secared by this Security Instrument, foreclosure by judicial proceeding
and sale of the Prorcity. The notice shali further inform Borrower of the right to reinstate after
acceleration and the cfZut to assert in the foreclosure proceeding the mon-existence of a default
or any other defense of Brcrower to acceleration and foreclosure, If the default is not cured on
or before the date specifiel in the notice, Lender at its option may require immediate payment in
full of all sums secured by this f.ecurity Instrumeat without further demand and may foreclose
this Security Instrument by judicia’ proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies ovided in this Section 22, including, but not imited to,
reasonable attorneys' fees and costs of tit'c cvidence.

Release. Upon payment of all sums secured Ly this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recoration costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the &2 3o paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law

Waiver of Homestead. In accordance with Illinois law, the Brirower hereby releases and waives ali
rights under and by virtue of the Illinois homestead exemption Liws.

Placement of Collateral Protection Insurance. Unless Borrower et ides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lindir, Lender may purchase
insurance at Borrower's expense to protect Lender’s interests in Borrower’s cotlateral. This insurance
may, but need not, protect Borrower's interests. The coverage that Lender pucyases may not pay any
claim that Borrower makes or any claim that is made against Borrower in crimection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but oxlv wfe providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's 7ad Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible Z07ti= costs
of that insurance, including interest and any other charges Lender may impose in connection vt the
placement of the insurance, until the effective date of the cancellation or expiration of the insuzance.
The costs of the insurance may be added to Borrower's total ontstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Botrower may be able to obtain on its
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of
this Security Insg\rument and in any rider(s) executed by Borrower and recorded with it.

k@: YU FEz 950

Ayesl'ia Ahmed ; Date
r;“? g § yo ore
QAT O A
¥
Rizwan Syed Date
Witnessed by:
Name: o Dat; " Name: ' Date

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ILLINO% )
)
COUNTY OF COOK )

The foregoing instrument was acknowledzed by Ayesha Ahmed and\ls.zzwan Syed, Wife and Husband as Tenants
by the Entirety, before me on February 9,2021, I!n/ witness whereof, j,buggeqnto set my hand and my official seal.

o ] =y
sion expves 217014 5. <
My commission expxres.f}gleaﬁg Y g{)

i

ideriiScation Number

(Ofﬁda!ﬁsﬁiig)ﬁﬁfw%ﬂm*ﬁwwwwﬁ?

OFFICIAL SEAL ¢
PAWEL GWCISLO :
4 NOTARY PUBLIC - STATE OF LLINOIS é
g Wy COMMISSION EXPIRES:03/25/24 §
%Mﬁwmwwwwm¢mxwwmmﬁ

LOAN ORIGINATOR COMPANY NAME: Farmers & Merchants Bank
NMLS COMPANY IDENTIFIER: 490619

LOAN ORIGINATOR NAME: Brad Stellmacher

NMLS ORIGINATOR IDENTIFIER: 886339

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

JOHN H KUJAWA Farmers & Merchants Bank

123 W. Huron Street 123 W, Huron Street

PO Box 270 PQ Box 270

Berlin, W1 54923-0000 Berlin, W1 549230000
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UNOFFICIAL COPY 4

Fite Number : 2127856

American Land Title Association Commitment for Title Insurance
Adopted §-17-06 Revised 08-01-2016

EXHIBIT A

Legal:

L.OT 19 IN BLOCK 5 IN GEORGE F NIXON AND CO'S NORTH SHORE FOREST PRESERVE, BEING
A SUBDIVISION OF LOTS 20 AND 21 IN COUNTY CLERK'S DIVISION OF SECTION 31, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 6, 1925 AS DOCUMENT NUMBER 8596049, IN COOK COUNTY,
iLLINOIS.

Address: 710 Idian Rd., Glenview, IL 60025
PIN# 05-31-310-025-0200

PIN #:

PIN #:

Township: New Trier

This page is only a part of a 2016 ALTA® Commitment for Titfe Insurancef jssued by Stewart Tife Guaranty Company). This Commitment is not valid without the Nofice; the
Gommitment to lssue Policy; the Commitment Conditions; Schedule A; Schedute B, Part -Requirements; (and} Schedule 8, Part Il-Excepfions(; and a counter-signature by the
Company or ifs issuing agenf that may be in electronic form).
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Copyright 2006-2018 American Land Title Association. All rights reserved. LAND TITLE
The use of this Form (or any derivative therecf) is restricted to ALTA licensees and
ALTA members in good standing as of the date of use. All other uses are prohibited.
Reprinted under license from the American Land Title Association.




