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This Instrument Prepared By:
LORY GENTILE
LOANDEPOT.COM, LLC

26642 TOWNE CLITRE LDRIVE
FOOTHILL RANCH,CA 92610
B66-970-7520

{Space Above This Line For Recording Data]
MORTGAGE

THORNTON

Loan #: 4005828240

PIN: 14-16-300-022-1005
MIN: 1006537040056828200
MERS Phone; 1-884-679-6377

DEFINITIONS

Words used in nultiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in this docurent are alse provided in Section 16.

{A) "Security Instrument” means this document, which is dated FuP.AUARY 12, 2021, together with all Riders to this
document.

{B) "Borrower" is BRIAN THORNTON AND JENNIFER THORNTZC&, HUSBAND ARD WIFE AND MADISON
THORNTON, UNMARRIED WOMAN. Borrower is the mortgagor under this Secur ty histeument.

(C) "MERS" is Mortgage Hlectronic Registration Systems, Inc, MERS is a separits-corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uale #2is Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nriaber of P.O. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPANY orgrs;zed and existing under
the laws of DELAWARE. Lender's address is 26642 TCWNE CENTRE DRIVE, FOOTHILL RAKCE, raA 92610.

(E) "Note" means the promissoty note signed by Borrower end dated FEBRUARY 12, 2021, The Neie notas that Borrower
owes Lender KIKETY -RIGET THOUSAND EIGHT HUNDRED AND 007100 Dollars (U.5. $98, 800/ 0%) plus interest at
the rate of 2. 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the devt Iaifull not later
than MARCH 1, 2051,

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Secutity Instrument, plus interast,

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execited by Borrower [check box as applicable]:

{J Adjustable Rats Rider Condominium Rider [ Second Home Rider
[ Baliooa Rider [ Planned Unit Development Rider [ Biweckly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adwminisirative mles and orders (that have the effect of law) as well a5 all applicable final, non-appealable judicial opinions,

(I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
fmposed on Borrower or the Property by a condominium association, homeownets agsociation or similar orgavization.

(K "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which 13 initiated throngh an electronic tenminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autherize a financial institation to debit or credit an account. Such term inchades, but is not limited to, point-
of-sale transfers, automated teller machine fransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse tranafers.

{L) "Escrow Items™ means those itemns that are described in Section 3.

(M) *Miscellane~ as Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {i1) condemnaticn or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
mistepresentations of, or 7 sions as to, the value endfor condition of the Property.

(IN) "Mortgage Insurance" (nz/ns insurance protecting Lender against the nonpayment of, or default on, the Loan.

{(0) "Periodic Payment" means the repularly scheduled amount due for (i) principal and interest under the Note, phus (ii) any
amounts under Section 3 of this Secririy Instrument.

(P) "RESPA"™ means the Real Estate 8ottizment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), a8 thev might be amended from time to time, of any additional or suecessor lepislation or
regulation that governs the same subject matte.. Ax used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to & "feocral’y related mortgage Ioan” even if the Loan does not quelify as a "federally
related morigape loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any r<rv thet has taken title to the Property, whether or not that party has
assumned Borrower's obligations under the Note and/for this Secr+ity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lsan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreemen’s ynder this Security Instrument and the Note. For
this purpose, Borrower doss hersby mortgags, prant and convey to MFLLS (solely ags nominee for Lender and Lender's
suceessors anid assigns) and to the successors and assigns of MERS the following desc ribed property located in the COURTY of
COOK:

SEE EXHIRIT A ATTACHRD -

which currently has the address of 4343 ¥ CLARERDON AVE UNIT 901, CH7 %00, IL 60613 {"Property
Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all ease.neuts, appurienances,
and fixtures now or hersafter a part of the property. All replacements and additions shall also be cover.aby this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower undzriznds and egrees
that MERS holds only legal title to the interests granted by Bormower in this Security Instrument, but, if necsssary to comply
with law or custom, MERS (a2 nominee for Lender and Lander's successors and assigns) has the right: to exereizs any or all of
those interests, including, but not limited fo, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

BORRCWER COVENANTS that Bortower ig lawfully seised of the estate hereby conveved and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend penerslly the title to the Property against all claims and demands, subject to any encumbrances of
record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
EX 32347 Page 2 of 11 Form 3614 1/01

0L

323|2]11]400582820




2106704035 Page: 4 of 16

UNOFFICIAL COPY

400582820

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3, Payments due under the Note and this
Securify Instrument ghall be made in 11.8. eurrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selectad by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instifution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments ar: deemed received by Lender when received at the location designated in the Note or at such other
location as may be dusignated by Lender in accordance with the notice provisions in Sectien 5. Lender may retumn any
payment or partial paymet if the payment or partial payments are insufficient to bring the Loan current. Lender may aceept
any payment or partial pr/mont insufficient fo bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refnse such payricn. or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. J7each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender raay hold such wmapplied funds until Borrower makes payment to bring the Loan current. If
Borsower does not do so within 2 reasena®l= period of time, Lender shall either apply such funds or retwn them to Borrower. If
not applied earlier, such fuads will be epptiad o the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Bommowe: iuight have now or in the future apainst Lender shall relieve Borrower fiom
making payments due under the Note and this Vecurity Instrument or performing the covenants end agreements secured by this
Becutity Instrament.

2, Application of Faymenty or Proceeds. Ecer ot as otherwise deseribed in this Seetion 2, all payments accepted and
applied b Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the
Note; (c) amounts due under Section 3. Such payments sha’i be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to Lats rlizrges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueni Pzandic Payment which includes 2 snfficient amount to
pay any late charge due, the payment may be applied to the delinquent pzyrieni and the late charge. [f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borroover to the repayment of the Periodic Payments if,
and to the extent that, each payment can he paid in full. To the extent that any ex.ess =xists after the payment is applied to the
full payment of one or mare Periodic Payments, such excess may be applied to azy Jue charges due, Voluntary prepayments
shall be epplied first to.any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ptircinal due under the Note shall not
extend or postpone the due date, or change the armount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment are die yader the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (r) taxes ind ; ssessments and other
items which can attain priority over this Security Instrument 28 a lien or enctrmbrance on the Property, (v asehold payments
or ground rents on the Property, if any; (¢) premivms for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the payiient of Mortpape
[nsurance premiums in accordance with the provisions of Section 1¢. These items are called "Eserow Items," At o.igination or
at any time daring the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem, Borrower shali promptly furnish to
Lender all notices of amounts fo be paid under thie Section. Borrower shall pay Lender the Funds for Es¢row Hems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or alt Bscrow liems at any time. Any such waiver may only be in writing, Ia the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencicg such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shalt for att
purposes be deemed fo be a covenant and agreement contained in this Security Instrument, ag the phrage "covenant and
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agreement” is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower
fails to pay the amount dve for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 2 to repay to Lender any such emount. Lender may revoke the waiver as to any
or alt Escrow Items at any time by a notice given in accordance with Section 15 and, upor such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuads in an emount (g) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of corrent data and reasonable estimates of expenditures of fiture Escrow [tems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal apency, instrumentality, or entity
(including Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds te ray the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, aonually analyzing the escrow acconnt, or verifying the Escrow Items, urless Lender pays
Borrower interest opi2 Funds and Applicable Law permits Lender to make such a charge. Unless en agreement is made in
writing or Applicable Lav requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Punds ‘3o rower and Lender can apree in writing, howaver, that interest shall be paid on the Funds. Lender
shall give to Borrower, withaay ¢ harge, an annmal accounting of the Funds as required by RESPA.

If there is a surplus of Frads held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RE“PA. If there is a shottage of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA ‘aud Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more il 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
razke up the deficiency in accordance with RESPA . bxf in no more than 12 monthly payments.

Upon payment in full of all sums secured 7 *ils Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aszzesments, charges, fines, and impositions attributable to the
Property whick cen attain priority over this Security Insirumisnt, 1easehold payments or ground renta on the Propetty, if any,
and Community Association Dues, Fees, and Assessments, if an’. Vo the extent that these items are Escrow Items, Borrower
ghall pay them in the manner provided m Section 3,

Borrower shall promptly discharge any lien which has prioricy ~ver this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in « v anner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contssts the lien in pood faith vy, or dafends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcer ent uf the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the howdzc of the lien an agresment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lander defermines that any pat.of the Property is subject to & lien
which can attain prionity over this Security Instrument, Lender may give Bomrower a notice focotifying the Hen. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the hen or take one or more of Uve actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for e real estrte tax verification an Vor erorting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectes vu the Property
insured against loss by fire, hezards included within the term "extended coverage," and any other hazards iuclading, but not
limited to, earthquakes end floods, for which Lender requires insurance. This insurance shall be maintained 1 the amounts
{including deductible levels) and for the periods that Lender requires. What Leader requires pursuant o the preceding
senfences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bortower's choice, which right shall not be exercised unreasonably. Lender may require
Botrower to pay, in connection with this Loan, &ither: (2) a one-time chatge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood Zone defermination and certification services and subsequent charpes each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, &t
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Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability end might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insutance coverage so obtained might significantly exceed the
cost of insurance that Borrower conld have abtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bommower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance polictes required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall inchude a standard mortgage clavse, and shell name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower obtzins any form of insurance coverage, not
otherwise required »v Lender, for damage fo, or destruction of, the Property, such policy shall inciude a standard mortgage
clause and shall raree Lender as mortgagee and/or as an additional loss payee.

In the event of 1ass, Bortower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promp#ly v Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying Znsurance was required by Lender, shall be applied to restoration or repeir of the Property, if the
restoration or repair is econcmcely feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to kol such insurance proceeds until Lender has had an opporfunity to inspect such Property to
ensure the work has been compl=r.i o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement 19 made in writing or Applicable Law requires interest fo be paid on such insurance
proceeds, Lender shall not be required to pay Forrewer any interest ot earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall ot b= paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or répair is bot econcirically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Scirity Instrament, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in tie ordor provided for in Seetion 2.

If Borrower abandons the Property, Lender may fil, negotiatz and settle any available insurance elaim and related

_matters, If Borrower does not respond within 30 dzys to a notice from Lender that the insurance carrier has offered to settlea
claim, then Lender may nepotiate and settle the cleir. The 30-day perizd will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borruws r hereby assigns fo Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid unier the Note or this Security Instrument, and (b) any
-other of Borrower's rights (other than the right to any refund of unearned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the corerage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid puder the Note or this Security Instrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establish, end use the Property as Borror. =:'s principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Gorrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless sxtenuating circumstances exist which are beyond Borrower's cont ol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall iof westroy, damage ot
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Boriewar is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or dostrasing in value
due to its condition. Unless it is determined pursnant to Seetion 5 that repair or restorstion is not economizelly feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
praceeds are paid in cornection with damage to, ot the taking of, the Property, Bommower shall be responsible for repairing ot
testoting the Property only if Lender has released proceeds for such putposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in B series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bommower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its apent may make reasonable entries upor and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persoms or entities acting at the direction of Barrewer or with Borrower's knowledge or consent gave materially false,
misieading, or inaccurate informeation or statements te Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property ag Berrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (z) Borrower
fails to perform the covenents and agreements confzined in this Security Instrument, (k) there is a legal proceeding that might
significantly affect Lender's interest in the Property sndfor rights wnder this Security Insirument (such as a proceeding in
~ bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atiein priority over this Security
Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasenable or appropriate to protect Lender's interest in the Property and rights under this Securify Instrument,
including protectin and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
inciude, but are novirited to: (8) paying any sums secured by a lisn which has priority over this Security Instrument; (b)
appearing in court; an’ (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, insipding its secured position in a banlauptey proceeding. Securing the Property includes, but is not
limited to, entering the Peopor'y to meke repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or othet code viotations or dangercus conditions, and have wtilities tumed on or off. Although Lender may
take action under this Section 9, Londer does not have to do so and is not under any duty or obligation te do 50, It is agreed that
Lender incurs no liability for not tzkaig any or 2l actions authorized under this Section 9.

~ Any amounts disbursed by Leads ¢ »ader this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall blar intarest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borr wer zquesting payment.

If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease. Borrowesr
shall not surrender the leasehold estate and interests "etrin conveyed or terminate or cancel the ground lease. Borrower shall
aot, without the express written consent of Lender, al‘c:or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Zender agrees to the merger in writing,

11, Mortgage Insurance. If Lender required Mortgazs J=ourance a5 a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance is #Fuet, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer (hr nreviously provided sech insurance and Borrower was
required to make separately designated payments {oward the premivms for Mortgage Insurance, Borrower shall pay the
preminms required to obtain coverage substantially squivalent to the Monage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Morigage Insurance coverayge is rot available, Borrower shell continue to
pay to Lender the amount of the separately designated payments that were due whor ‘R insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refimdable loss resesvein Yieu of Motipage Insurance. Such
Ioss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paia ia full, and Lender shall not be
required to pay Borrower any inferest or eamings on such loss resetve. Lender can no longer “equire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an Zasiver selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward foe rieraiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a conditien of making the Loan and Borrower ws vequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prariiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requireniers tor Mortgage
Insurance ends in accordance with amy written agresment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses it may incur if
Bomower does not repay the Loan as agreed. Borower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their totel risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and conditions
thet are satisfactery to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include fimds oblained from Mortgage Insurance preminms),
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgape insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insuranee,
or any other terms of the Loan. Sach agreements will not increase the amouni Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Bortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right to receive
certain disclosores, to request and obfaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated sutopaiieally, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at the
thme of such canceliafon or termination.

11, Assignmeut of Misceflaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ate hereby assigned to and
shall be paid to Lender.

If the Property 1s caraas ed, such Miscellaneous Proceeds shall be rpylied o restoration or repair of the Property, if the
restoration or repair is economicalic feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to holit sick Miscellaneous Proceeds notil Lender hag had an opportunity to inspect such Property
to ensure the work has been compieted t= Lender's satisfaction, provided that such inspection shall be undertaken promoptly.
Lender may pay for the repairs and restovatiia in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible ¢ I 2nder's security would be lessened, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanzons Proceeds shall be applied in the ordel xovided for in Section 2,

In the event of a fotal taking, destruction, er loss in viue of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or noithe-due, with the sxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vzi< of the Properfy in which the fair market valve of the
Property immediately before the partial taking, destruction, or loss 1u-vpa= is equal to or greater than the amount of the sums
secured by this Secority Instrument immediately befora the partial taking, ustruction, or loss i value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securify lasimiment shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoun’ ot the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of fhe Iroperty immediately before the partial
taking, destruction, or loss in value, Any balance shail be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property i wiich the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destroction, or loss in value, unless Borrower and Lendel: ¢ frerwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or r.ot the sums are then due.

If the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower thai-{ar Opposing Party (as
defined in the next sentence) offers to meke an award to settle a claim for damages, Borrower fails to respan< to Lender within
30 days after the date the notice i5 given, Lender is authorized to collect and apply the Miscelleneous “roveeds either to
restoration or repair of the Property or to the sums secured by thig Security Instrument, whethet ot not then (tue. "Opposing
Party* meang the third party thet owes Bomower Miscellaneons Proceeds or the party against whom Borrower has 3 right of
action in regard to Miscellaneous Procaeds.

Borrower shall be in default if any action of proceeding, whether civil of criminal, is begun that, in Lender's judpment,
could result in forfziture of the Property or other material impairment of Lender's intersst in the Property or rights under this
Secutity Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Prepenty are hereby assigned and
shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2, .

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
meodification of amortizetion of the sums secured by this Security Instrument granted by Lender to Borrower or any Suctessor
in Interest of Borrower shall not operate to releass the liability of Borrower or any Successors in Interest of Borrower, Lender
shall oot be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify emortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Suceessors in Interest of Bomrower. Ay forbeerance by Lender in exercising any right or remedy
inchuding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bortower or in amounts less than the amount then due, shall not be a2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees thet
Borrower's obligations and liability shall be joint and seversl. However, any Borrower who co-gigns this Security Instrument
hut does not execute iz Note (g "co-signer™): (a) is co-signing this Security Instument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Tosunment; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations w* i vegard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisiors ¢f Section 18, any Successor in Interest of Borrower wha assumes Borrower's ebligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to suca rofoase in writing. The coverants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and bene£t the successors and assipns of Lender,

14, Loan Charges. Lender may charpe Borrower fees for services performed in connection with Borrower's default,
for the putpose of protecting Lender's interest in(the Property and rights under this Security Instrument, including, but not
Himited to, attomeys' fees, property inspection and va'uat.on fees. In regard to any other fees, the ahsence of express authority
int this Security Instrument to cherge a specific fee to Beizswer shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by th's Sscurity Instrument or by Applicable Law,

f the Loan iz subject to a law which sets maximum loan rharges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection vt Zhe Loan exceed the permitted limits, then; (a) any such
loan charge shall be reduced by the amount necessary to reduce the cozige to the permitted limit; and (b) any sums already
collected from Borrower which exceeded parmitted limits will be refurdeid to Borrower. Lender may choose to malee this
refund by reducing the principal owed under the Note or by making a direzt payment to Borrower. If a refund reduces
principal, the reduction will be treated as 2 pattial prepayment without any preprymient charge (whether or not a prepayment
charge is provided for under the Note). Borrowet's acceptance of any such refund meae by direct payment to Botrower will
constitute a waiver of any right of action Borrower might have arising out of such oversoage.

15, Notices. All notices given by Borrower or Lender in connection with this Seeuricy Instrament rwst be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to be ve tzen given to Borrower when
mailed by first class mail or when actuzily delivered tp Borrower's notice address if sent by sther meang, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwig?. 11e notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice fo.T.orfer. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies 2 procedure for reporting Porower's change of
address, then Borrower shall only report e change of eddress through that specified procedure. There mzy be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given o) lelivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by nofice fo
Botrower. Any notice in connection with this Security Instruroent shall not be deemed to have been given to Lender until
actually received by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wiil satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jutisdietion in which the Property is located. All rights and abligations contained in this Security
Instrument are subject to any requirements and Hmitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by conteact or it might be silent, but such silence shall not be construed as & prohibition against
agreement by contract, In the event that any provision ot clause of this Security Instroment or the Note conflicts with
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Applicable Law, such conflict shall aot affect other provisions of this Securtity Instrument ot the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words of wotds of the feminine gender, (b) words in the singular shall mean and include the phural and vies versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any lepal or beneficial interest in the Property, including, but not limited fe, those beneficial interests
transferred in a bond for deed, coriract for deed, installment sales contract or escrow agreement, the intent of which is the
tranefer of title by Borrower at a futore date to a purchaser.

I all or any part of the Property or any Interest in fhe Property is sold or transferred (or if Borrower is not 2 natural
petson and 2 beneficinl interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may require
immediate paymenuin full of all suma secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender if such exercise i nrohibited by Applicable Law,

If Lender exercisrs ihis option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period of
not less than 30 days from Jedete the notice is given in accordance with Section 15 within which Berrower must pay all sums
secured by this Security Instiarmont. If Borrower fails fo pay these sums prior fo the expiration of this period, Lender may
inwvoke any remedies permitted by his Security Instroment withoui further notice or demand on Bormower.

19. Borrower's Right (o einstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforoement of this Sexwrit Instrument discontinued at any time prior to the eatliest of: (z) five days before
sale of the Property pursuant to Section 22 of thic-Security Instrument; (b} such other pericd as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wonld be due under this Security Instrument and the Note 3
if no acceleration had accurred; {b) cures any default of apy other covenants or agreements; {c) pays all expenses incutred in
enforcing this Security Instrument, inclading, but not liraiicd to, reasonable attomcys' fees, property inspettion and valuation
fees, and other fees incurred for the purposs of protecting Viender's interest in the Property and rights under this Security
Instrument; and (d) tekes such action as Lender may reasonchly require to assure thet Lender's intetest in the Property and
riphts under this Security Instrument, and Borrower's obligatiot to pray the sums secured by this Security Instrizment, shall
continue unchanged unless as otherwise provided under Applicibls Law. Lender may require that Borrower pey such
reinstatement sums and expenses in one or more of the following forms, 75 ~elected by Lender: {a) cash; (b) money order; (¢)
certified check, hank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality ot entity; or (d) Electrpziz Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain folly effective as if ne acceleration had
occursed. However, this right to reinstate shall not apply in the case of acceleration undzc Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ur 2 poriial interest in the Note (together
with this Security Instrument) can be sold one or more imes without prior notice to Borrowi 1. /x sale might result in a change
in the entity (known as the "Loan Servicer") that collects Perodic Payments due under the Note wind this Security Instrument
and performs other mortgapge loan servicing obligations under the Note, thiz Security Instrument, a= 2 pplicable Law. There
elso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is s shange of the Loan
Servicer, Bomrower will be given wriiten notice of the change which will state the name and address of Zae new Loan Servicer,
the address o which payments should be made and any other information RESPA requires in connectiyr; with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the parchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferrea io a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual htlgam
or the member of a clasg) that arises from the other party's actions pursnant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must slapse befors certain action can be taken, that time period will be deemed
to be reascnable for purposes of this paragraph, The netice of acceleration and epportunity to cure given to Borrower pursnant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and
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opportunity to take corrective action provisions of thia Section 20,

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (&) "Environmental Law" means federal laws and laws of the juriediction where the
Property i5 located that refate to health, safety or environmentai protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmentsl Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, sterage, of release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (2) that is in violation of any Bnvironmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the, Property. The preceding two sentences shall not apply to the presence, wuse, or sterage on the Property of
small quantities of Fazavdous Substances that are generally recognized to be apprepriate to normal residential uses and to
maintenance of the Proper.v (including, but not imited to, hazardous substances in consumer products),

Borrower shall zroredty pive Lender written notice of (a) any investigation, claim, demand, lawsuit or ofher action by
any governmental or regulatory agrucy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwr! ¥nowledge, (b} any Environmental Condition, incloding but not limited to, any spilling,
leaking, discharge, release or threat 5{release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which hdversely affects the value of the Property. If Borrower learns, or is notified by any
govemmental or regulatory authority, or any private parly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrover shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create cav-whligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower aud” =nder further covenant and agree as follows:

22, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instument (but not prier to acceleration under Section 13 unless
Applicable Law provides otherwise), The notice shall specify: (a¥ the defanlt; (b) the action required to cure the defanlt;
{¢) a date, not less than 30 days from the date the notice is given to ZBnrrower, by which the defanlt musi be cured; and
(@) that failure to cure the default on or before the date specified i fia» notice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judiclal proceedlrg and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration amai wne richt to assert in the foreclosure proceeding
the mon-existence of a default or any other defense of Borrower to acceler.tion 2nd foreclosure, If the defaalt i5 not
cared on or before the date specified In the notice, Lender at its optlon may reyure immediate payment in fulf of all
sems secured by this Security Instrument witheoat further demand and may forerioss this Security Instrument by
judicial proceeding, E.ender shall be entitled to collect all expenses incurred in pursvicg the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidenc a

23, Release. Upon payment of sl sums secured by this Security Instrument, Lenoer shai! release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrewer a fee for releasivg thiz Security Instrument,
but only if the fee is paid to 2 third party for services rendered and the charging of the foe is permitted wrder Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waivzs »ll rights under
and by virtue of the Illinoiz homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidenee of the insurmes
coverage required by Borrower's egreement with Lender, Lender may purchage insurance at Borrgwer's expensa to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay any clsim that Borrower makes or any claim that is made against Botrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hag obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the ingurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more then the cost of insurance Borrower may be able to obtain on its owr.
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BY SIGNING BELOW, Borrower aceepls and agraes to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

R - C ISDN/ THORNTCON

s
! 3 . ﬂnﬂ"’ g . ‘\;{ £
R ey /{ i-ﬂ’mﬂ
- aeﬁz'now%;n - JENNTFER THORNTON

B AN T

- BORROWER - BRTPA. THORNTON

STATEOQF__ /. ¢ Vs

COUNTY OF {fong

The foregoing instrument was acknowledged Tieforz me this /? / //"Ir//)-{/} { by MADISON THORNTOR,
JENNIFER THORNTON, BRIAN THORNTOCH.

JENNIFER STEYENS
Qfficlal Seal
d  Hotary Public - State of illinafs
| My Commission Expires Nov 14, 2022 8

g fen RO
Ny Public/” '

My Comtarsiom Expires: ‘,r// / {'/ /;' e

Individual Loan Originator: JOSHUA JONES, NMLSR ID: 588201
Loan Originator Organization: LOARDEPOT . COM, LLC, NMLSR ID: 174457
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CONDOMINIUM RIDER
THORNTON

Lomn #: 400582820
MIN: 1006853704005828200

THIS CONDOMINIUM RIDER is mae this 12TH day of FEBRUARY, 2021, and is
incorporated into and shall be deemed to amend ard supplement the Mestgage, Deed of Trust or
Security Deed (the "Security Instrumeni”) of tus same date given by the undersigned (the
"Borrower™) to secure Borrower’s Note to LOANDEPCL.COM, LLC (the "Lender") of the same
date and coveting the Property described in the Security Instrament and located at:

4343 ¥ CLARENDON AVE UNIT 901, <iiCAAO, IL 50613
[Property Address]

The Property includes a unit in, together with an undivided interest ir(he common elements of, a
condominium project known as:

BOARDWALE CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the “Chwners Association") holds title to property for the beneiit 0 use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Asseciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrowet's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanuke Mae/Freddie Mac UNIFORM
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Documents" are the: (i) Declaration or any other document which creates the
Condomininm Project; {ii) by-laws; (iif} code of regulations; and {iv) other equivalent
dacuments. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to {he Constituent Documents.

B. Property Insurance, So long ag the Owners Association maintaing, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amourts (including deductible levels), for the periods, and against loss by fire, hazards
incladex within the term "extended coverage,” and any other hazards, including, but not
limited (o, carthquakes and floods, from which Lender requires insurance, then:

(i}+ <inder waives the provision in Section 3 for the Periodic Payment fo Lender of
the yearly presium installments for property insurance on the Property; and

(if) Borrowe:'s obligation under Section 5 0 maintain property insurance coverage
on the Property is deumsed satisfied to the extent that the required coverage is provided by
the Owners Association pulicy.

What Lender requirss as a condition of this waiver can change during the term of
the loan.

Borrower ghall give Leraer prompt notice of any lapse in required property
insurance coverage provided by the Tias’er or blanket policy.

In the event of a distribution of roperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, wlether to the unit or to common clements, any
proceeds payable to Borrower are hereby-assigned and shall be paid to Lender for
application to the sums secured by the Security Insanment, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Botrower shal’ take such actions as may be
reasonable to insure that the Owners Association maizians anublic liability insurance
policy acceptable in form, amount, and extent of coverage to L endur.

' D. Condemuation. The proceeds of any award or clai twr damages, direct or
censequential, payable to Borrower in connection with any conderunatizn or other taking
of all or any part of the Property, whether of the unit or of the common ¢ .ements, or for any
conveyance in liew of condemnation, are hereby assigned and shall be paid tv Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instruinent as
provided in Sectien 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenaes 2nd
with Lender's prior written consent, ither partition or subdivide the Property or consen to

(i) the abandonment or termination of the Condominium Project, except foi
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of 4 taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanrie Mae/Freddie Mac UNIFORM
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(iii) termination of professional management and assumption of self-management
of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrzwer and Lender agree to other terms of payment, these amounts shall bear interest
from e date of disbursement at the Note rate and shall be payable, with interest, upon
notice itnin Lender to Borrower requesting payment.

BY SIGNING BELCW, Sorrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Wﬁa/t Vﬁ’“"
}QleN‘ER - MADI§ON TRORMTON

i

OW R - JENN’IFBR THORNTON

Lkﬁb

- BORR&WER - BRIAN " THORNTON

T
H

MULTISTATE CONDOMINIUM RIDER- Smgle Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT

3341 Form 3140 1/01  {page3 of 3 pages)

T




2106704035 Page: 16 of 16

UNOFFICIAL COPY

15826-21-64012-1L

Property Addrass: 4343 N Clarendon Ave, Unit 901, Chicago, IL 60613
Parcel ID: 14-16-300-032-1008

UNIT 901 IN BOARDWALK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT3 1 TO 3,11 TG 16 IN C.U. GORDON'S ADDITION TO CHICAGO, SAID
ADDITION BE(NG A SUBDIVISION OF LOTS 5, 6, 23 AND 24 AND THAT PART OF THE VACATED STREETS
BETWEEN SAID LOTS IN SCHOOL TRUSTEES' SUBDIVISION OF FRACTIONAL SECTION 16, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "C", TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMRER 25120812 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE ‘NTEREST IN THE COMMON ELEMENTS.

Legal Description with Agidrese 15826-21-64012-IL



