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This Instrument Prepared By:
BETTER MORTGAGE CORPQORATION

MELISSA HALLIWELL
120 BROADWAY 5TH FL
NEW YORK, NY 10271

After Recording Return To:

ATTN: BETTER MORTGAGE
POST-CLOSING BMC(101)

2704 ALT 19 NORTH

PALM HARBOR, FLORIDA 34683

Loan Number:” JZ28761718

[Space Above This Line For Recording Data]

RECORD 2ND R5s-{L- RF-6 17763
MORTGAGE

MIM: 100529000000980193 MERS Phone: 888-G79-6377

DEFINITIONS

Words used in multiple sections of this document ar defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage'of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which iz daied  NOVEMBER 17, 2020 , together
with all Riders to this document.

(B) "Borrower" is DAVID CARL SCHMIDT AND KATELIEM ANNE SCHMIDT, HUSEAND AND
WIFE, NCT AS JOINT TEMANTS COR TENANTS IN COMMON BJT BY TENANTS BY THE
ENTIRETIES

Borrower is the mortgagor under this Security Instrunent

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation {hat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) '"Lender"is BETTER MORTGAGE CORPORATICN, ISAOA

Lenderisa CALIFORNIA CORPORATION crganized
and existing under the laws of CALIFORNIA

Lender's address is 120 BROADWAY 5TH FLOOR, NEW YORK, NEW YORK 10271

(E) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 17, 2020
The Mote states that Borrower owes Lender THREE HUNDRED FORTY-ONE THOUSAND $IX HUNDRED

FIFTY-EIGHT AND Q07100 Dollars {I1.8. § 341,658.00 3 plog interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2035 .

{F) "Property™ means the property Ihat is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Scearity Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [[] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

] Ceadominjum Rider K] Other(s) [specify]

Fixed Interest Rate Rider

) "Applicable Law" meansali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders.{tiiat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Tees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proprty oy a condominium association, homeowners association or similar
arganization.

(K) "Electronic Funds Transfer" means any trinstzrof funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throuzii an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finuncicl institution to debit or credit an agcount. Such term
includes, but js not limited to, point-of-gale transfers, auiciraied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfcrs.

(L) "Escrow Ifcms" means those items that are described in Section 3.

(M) '"Miscellancons Proceeds" means any compensation, settlerment, Fward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dvscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value-and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) 'Periodic Payment" means the regularly scheduled amount due for (i} principaiand interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)and its implementing
regulation, Repulation X (12 C.F.R. Part i024), as they might be amended from time to time, e/ »ay additional or
snceessor legislation or regulalion that poverns the same subject matter.  As used in this Sceraiy Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a "federally related rior:gage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {3} the repayment of the Loan, and all renewals, extensions and modificatiots

of (he Nate; and (ii) the performance of Borrower's covenants and agreemerits under this Security Instrument and the Note,

For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACEED HERETO AND MADE A PART HEREOQF AS EXHIBIT "AM,
A,P,N.: 03-32-135-010-0000

which currently has the address of 417 MAYFAIR ROAD
[Street]
ARLINGTON HEIGHTS , Mlinois 60005 ("Property Address"}:
[City) [Zip Code)

TOGETHER WITH all the improvements now or nereafter erected on the property, and all easemcnts,
appurtenances, and fixtures now or hereafter a part of the-preperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refirred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title %0 #ic inferests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {4z apminee for Lender and Lender' s successors
and assigns) has the right: fo excreise any or all of those interests, incledzg, but not limited to, the right to foreclose
and sell the Property, and to take any action required of Lender including, byt not Iimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed aie nos the right
to martgage, grant and convey the Property and that the Property is unencumbered, exeept for encunictances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and intergst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or jatiial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any pavisent or partial payment insufficient to bring the Loan current, without waiver of any rights
bereunder or prejudice o its rights to refuse such payment or partial payments in the furte, but Lender is not
obligated to apply such pa; ments at the thne such payments are accepted. If each Periodic Payiment is applied as of
its scheduled due date, the1 L 2nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeat tu bring the Loan current. If Borrower does not do so within a reasonable period of
tirne, Lender shall either apply sucii feads or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal baiance under the Note immediately prior to foreelosure, No offset or claim
which Borrower might have now or in *ie future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procced:. TSxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in thc iollowing order of priority; (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaizing-amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and-thzn to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquént Beriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to«b< delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply 22y payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer( car be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Feriodic Paymenls, such excess may
be applied to any late charges due. Veluntary prepayments shall be applied first i ury prepayment ¢harges and then
as deseribed in the Note.

Any application of payments, insurance progeeds, or Miscellaneous Proceeds to prinipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymi=nts are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due‘te:; . {(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premiums for any and ait insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arecalled "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time period as Lender tnay require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estina‘e the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of foture Escrow lteis or otherwise in accordance with Applicable Law.

The Funds sha’i bz held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend«r, 27 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply ‘e Fonds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower foi boring and applying the Funds, annually anaiyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement (s riade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by KFSPA.

If there is a surplus of Funds held in escrow, a; dzfined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therei: ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Berrower as required by RESPA, and Loripwer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mose than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall 26tify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency {ivaccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumer.:, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions attributable to
the Property which can attain priority over this Security Insirument, leasehelu. payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, /i'o-the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurecus unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t- Tonder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or<efends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcemen: of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures froni ihz holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amouvnts (including deductible levels) and for the perinds that Lender requires. What Lender
requires pursuant to the preceding sentences can chatipe during the term of the Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Burcower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

1f Borrower fails to maintain any of the covernges described above, Lender may obtain insurance coversge, at
Lender's option and Borrower's expense. Lender is under no obligation io purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or mipht not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significintly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section s shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ai the Note rate from the date of disbursement and shall be payable, with such inferest,
upon notice from Lender to Borr>wer requesting payment.

All insurance policies required oy Leader and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2'standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ff e right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccip's of paid premivoms and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and iiiall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prampt notics to-the insuranee carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leaver and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<equired by Lender, shall be applied to restoration
or repair of the Properly, if the restoration or repair is economically fzasible and Lender's security is nof lessened.
During such repair and resloration period, Lender shall have the right #3nold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dizpurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work .zcompleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance/yraczeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustzrs, or other third parties,
retained by Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessenad, the fasurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the Gxnezs, if any, paid
te Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negetiate and settle any available insuranc: «'aim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amaunts eepaid nnder the Note or this Secority Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
cottrol,

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing it value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage, If ingurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for surls purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress mayments as the work is completed. If the insurance or ¢ondemenation proceeds are not sufficient
to repair or restore the Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may +aske reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior o1'the improvements on the Property. Lender shall give Borrower natice at the time
of or prior to such an interior inszcction specifying such reasonable cause.

8. Borrower's Loan Applicatien.. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Lpan. Material representations include, but are not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

9. Pratection of Lender's Interest in the Pryperty and Rights Under this Security Instrument. If (a)
Borrower fails to perforni the covenants and agreements coniained in this Security Instrument, {(b) there is a legal
proceeding that might significantly affect Lender' s interest i the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnavico or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ¢ rigulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable ¢ spnropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting-and/or assessing the value of (he Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearingin.court; and (c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Secunty irztrment, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limitzto, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Leader may take action
under this Section 9, Lender does not have to do so and s not under any duly or obligation to Jo sv. It 5 apreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any ameunis disbursed by Lender under this Section @ shall become additional debt of Borrowe: sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement :rd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insturance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage subgtantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgape Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender ¢an no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments foward the premiums for
Mortgage Insursace, If Lender required Mortgape Insurance as a condition of making the Loan and Borrower was
required to make sezorately designated payments toward the prerniums for Mortgage [nsurance, Botrower shall pay
the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck te:mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaiion 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimbirses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan‘asiagreed. Borrawer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their t<ial risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or mocify their risk, or reduce logses. These dgresments are on terms and
conditions that are satisfactory to the mortgags waurer and the other patty (or parties) to these agreaments. These
agreements may require the mortgage insurer to riaks payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaine i from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchuser,of the Note, another insurer, any reingurer, any other
entity, or any affiliate of any of the foregoing, may receive {direetly or inditectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgzge Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. [If such agreement pinvides that an affiliate of Lender takes a share
of the insurer's risk in exchanpe for a share of the premiums paid-ie e ingurer, the arrangerent iz offen termed
"captive-reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrcwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incress= the amount Borrower will owe
for Mortgage Insurance, and they will not entitlc Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - 73tk vespect to the Mortgage
Insurance under the Homeowners Protection Aci of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insaranie premiums
that were unearned af the time of such cancellation or termination. '

11, Assignment of Miscellaneows Proceeds; Forfeiture, All Miscellaneous Proceeds are helelsyassigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security ig not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of propress payments as the-work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanzous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesds. If the restoration ot repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such Migeellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, degtruetion, or loss in value of the Property, the Miscellaneous Proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Baorrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiel taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shell be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the sums
secured immediately before the partial taking, destruction, or logs in value divided by (b) the fair market value of the
Property immed:ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the cyent of'a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediate'y before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately brior: the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miseciaicons Proeeeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due:

Ifthe Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers ‘0 make an award 10 seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date tiie siotice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of Yae Froperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tise tuzd party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right of action inrrga-d to Miscellaneous Proceeds.

Borrower shall be in default if any action or prassading, whether eivil or ¢rimital, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othsr waterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuce such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceadinz to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai fingeirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award #r 2aim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned an‘t-snall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa’r of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E:tcusion of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted Y- ender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Susecssors in Intorest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrower
or to refuse (o extend time for payment or otherwise modify amortization of the sums securer. by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Hhorrower. Any
forbearance by Lender in exercising any right or remedy ineluding, without limitation, Lender's acveptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the siacunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarnts and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigher's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower ean agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrewer's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property ingpection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other doan charges collected or to be collected in connection with the Loan exceed the permitted limils,
then: (&) any such J=an charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b) any sums alreac'y collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to mak: this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refunl reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether Or viot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payinent ko Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices, All notices given oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connec tion with this $ecurity [nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or wiien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiwutz notize to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propert; Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy nuity Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only ane desizrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverirg ii.or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security [nstroment shall not be deemed to have heen given to-Lender until actually received by Lender,
If any notice required by this Security Instrument is also required unde: Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Listrament.

16. Governing Law; Severability; Rules of Construction, This Securi'y Ipstrumeant shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located, All right 2ad obligations contained in
this Security Instrument are subject to any requirements and himitations of Applicable Lav.., Applicable Law might
explieitly or implicitly allow the parties to agree by contract or it might be silent, bui-such-cilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or :lavse of this Seeurily
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicas of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cory=tponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eFerms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requir¢ immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law :ateht specify for the termination of Borrower' s right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrurw=nt. Those conditions are that Borrower: (a) pays Lender all sumns which then would be due
under this Security Tistrument and the Note ag if no acceleration had ocourred; fb) cures any default of any other
covenants or agreemer’s; [¢) pays all expenses incurred in enforcing this Security Instrumnent, incloding,. but not
limited to, reascnable attoinays' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's nterest ir the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require ‘o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' g obligaticu to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in ene or morg of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or cashicr's theck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insurmentality or entity; ot (d) Electronic Funds Transfer. Upon
reinstatement by Berrower, this Security Instrument <= obligations secured hereby shall remain fully effective as if.
no acceleration had oecurred. However, this right o reinstzie shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moze.yraes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thatzollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chas»zcs of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be giver written notice of the change which will
state the name and addreas of the new Loan Servicer, the address to which puymients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing _ If the Note is sold and thereafter
the Loan is serviced bry a Loan Servicer other than the purchaser of the Note, the morts g2 Toan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Serviser and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e’iher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security/ipsrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securty Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purstiant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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Fomn 3014 11 www. docmagic. com

Page 11 of 14



UNOFFICIAL COPY

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, wse, or release of a Hazardous Subsiance, creates a
condition that aiversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized
to be appropriate t¢ nermal residential uses and to maintenance of the Property (including, but not limited fo,
hazardous substances % coagumer products).

Borrower shall prompil; zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o1 regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Feirower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dischirge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o! release of a Hazardovs Substence which adversely affects the value of the
Froperty, If Borrower leans, or is notified by uny governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorcapce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup-

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give noticc to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Yustrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice Zaall specify: (a) the default; (1) the action
required te cure the default; (c) a date, not less than 30 days from.tY.cdate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on ur before the date specified in the
notice may result in aceeleration of the sums sccured by this Security ipst~ument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower ~f the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-exister.oc-of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or ovfore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secriwd by this Security
Instrument without further demand and may foreclose this Security Instrunent by judicial proeseding, Lender
shall be entitled to collect ull expeases incurred in pursuing the remedies provided in this Sectiar 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releage t'hic Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Dorrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the ¢ancellation or expiration of the insurance. The ¢osts of the insurance may
be-added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrewer may be able to obtain on its own,

BY SIGNTJC BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in a7y Rider executed by Borrower and recorded with it.

X M ﬁé‘_(Seal) m@m G/Wlﬂ W X(Seal)

DAVID CARL SCHMIDT JRr. -Bommower KATHLEEN ANNE SCHMIDT -Borrower
Witness Witness
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[Space Below This Line For Acknowiedgment]

State of ILLINOIS )
) 8S.

County of COOK

I QMI&‘ M GH 7/_} /A/\QT%E y PU BLi G certify that

{here give r.an‘é of officer and his ofﬁc:al title)

DAVID CARL SCHMIDT JE AMD KATHLEEN ANNE SCHMIODT

(name of grantor, (nd if acknowledged by the spouse, his or her name, and add "his or her spouse)

personally known to me to be iz same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persea, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary set, for the uses and purposes therein set forth.

17/ 2020

et d ol m -f
PARAG N MEHTA : At W

Official Seal \ § Agnkiture of officer)

Dated: ] !

Notary Public - §tate af lliinats ¢
My Commlssion Expfms Aug 245, 2024 :

(Seal)

Loan Originator: JUSTIN KFLLEY, NMLSR ID 1952401
Leoan Oridginatcr Organization: BETTER MORTGAGE CORPORATION, NMLSR ID 330511
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Loan Number: 1228761718
Date: NOVEMBER 17, 2020

Property Address; 417 MAYFAIR RQAD
ARLINGTOW HEIGHTS, ILLINOIS 80005

EXHIBIT "A"

LEGAL DESCRIPTION

THE FOLLOWIN% REAL PROPERTY SITUATED IN THE COUNTY OF COOK AND IN THE
STATE OF ILLINOTS, IS DESCRIBED A& FOLLOWS: PARCEL 1: THAT PART OF 181,
DESCRIBED AS FOLLOWS: BEGINNING AT THE MOST EASTERLY CORNER OF SAID
LOT 181, THENCE NCRTAWESTERLY ALONG THE NORTHEASTERLY LINE THEREQOF TO
THE MO3T NORTHERLY UORNRR OF SAID LOT 181, THEWCE SOUTHWESTERLY 45
FEET ALOMG THE NORTHWESTEILY LINE OF SAID LOT; THENCE SOUTHEASTERLY ON
4 STRAIGHT LINE TQ A POLNT WilTCH IS ON THE SOUTHEASTERLY LINE OF SAID
LOT 181 ANMD IS 42 FEET SOUTHWFSTERLY OF THE MOST EASTERLY CORNER
THEREOF, THENCE NORTHEASTERLY o0 THE PLACE OF BEGINNING, ALSQ PARCEL
2: THAT PART OF 182 DESCRIBED A& F"OLLOWS: BEGINNING AT THE MOST
SOUTHERLY CORNER QOF SAID LOT 182, THENCE NORTHWESTERLY ALONG THE
SOUTHWESTERLY LINE OF SAID LOT TO TIE MOST WESTERLY CORNER THEREOF;
THENCE NORTHEASTERLY ALCNG THE NORTHWESTZRLY LINE OF SAID LOT, FOR A
DISTANCE OF 30 FEET; THENCE SQOUTHEASTERLY ON A STRAIGHT LINE TO A
POINT WHICH IS ON THE SQUTHEASTERLY LINE CF 3XID LQT 182 AND IS 27
FEET NORTHEASTERLY OF THE MOST SOUTHERLY CORWFER. THEREOF, THENCE
SOUTHWESTERLY ALONG THE SOUTHEARSTERLY LIWE Or SATS-LOT 182 TS THE
PLACE OF BEGINMING, ALL IN SCARSDALE, BEING A SU3DIVISION OF BART OF
THE WEST 1/2 OF THE EAST 1/2 AND PART OF THE EAST L1/2)0F THE WEST 1/2
OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF 1WIFL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. BEING THE SAME WHICH M. THOMAS
ARGANBRIGHT JR., AS TRUSTEE UNDER DECLARATION OF TRUST DAT=ZD MARCH 21,
1996 AS TO AN UNDIVIDED 1/2 INTEREST AND CAROLYN C. ARGANBRIGHT, AS
TRUSTEE UNDER DECLARATION OF TRUST DATED MRRCH 21, 1996 AS TU-AMN
UNDIVIDED 1/2 INTEREST BY DEED DATED DECEMBER 28, 2012 AND RECORDLD
JANUARY 9, 2013 IN THE COUNTY OQF COOK, STATE OF ILLINOIS IN 1300935082
CONVEYED UNTO EMERALD ISLE TRUST, AS TO AN UNDIVIDED 50% INTEREST ATD
EMERALD ISLE EI TRUST, AS TO AN 1{MDIVIDED 50% INTEREST, AS TEMANTS IN
COMMON. FOR INFORMATICHAL PURPORES ONLY: PARCEL IDENTIYFTCATION NUMBER:
03-32-135-010-0000
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FIXED INTEREST RATE RIDER

Date: NOVEMBER 17, 2020
Lender: BETTER MORTGAGE CORPORATION

Borrower(s): DAVID CRRL SCHMIDT JR, KATHLEEN ANNE SCHMIDT

THIS FIXED INTEPEST RATE RIDER is made this 17th day of NOVEMBER, 2020
and is incorporated into #nd shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {(is "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1o secure repaymicnt of the Borrower's fixed rate promissory note (the "Note") in favor of

BETTER MORTGAGE CORPURATION . o _
(the "Lender'). The Security Insizurient encumbers the property more specifically described in the Security

Instrument and located at:

417 MAYFAIR ROAD, ARLTUGTCN HEIGHTS, ILLINGISZ 60005
| ¥raperty Address)

ADDITIONAL COYENANTS. In addition {2 Ziis covenants and agreements made in the Security
Instrument, Borrower and Lender further coverran? i agree as follows:

A. Definition ( E ) "Note” of the Sccurity Inst:ument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrumeat:

( E ) "Note" means the promissory note signed by the Borrower-ard dated NOVEMBER 17, 2020 .
The Note states that Borrower owes Lender THREE HUNDRED FOKLVA-ONE THOUSAND SIX

HUNDRED FIFTY-EIGHT AND 00/100 Dollars (U.£. % 341, 658.00
plus interesi. Borrower has promised to pay this debt in regnlar Periodic Pavments and to pay the debt in
full not later than DECEMBER 1, 2035 attherate of 2.250 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants coriained in this Fixed
Interest Rate Rider.

ol ol Lohnibl B 7 o KM@WW\%M& {5030

Borrower DAVID CARL SCHMIDT, Date Borrower KATHLEEN ANNE Date
JR SCHMIDT
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