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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR 7S AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this 2ocument are also
provided in Section 15.

(A} "Security Instrument” means this document, which is dated March 06, 2020, together with all
Riders to this document.

(B} "Borrower" is ERASMO VELAZQUEZ. Borrower is the morigagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
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under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.

(D) “Lender” is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 78288-0544.

(E) "Note" means the promissory note signed by Borrower and dated March 06, 2020. The Note states
that Borrower owes Lender ONE HUNDRED EIGHTY NINE THOUSAND FOUR HUNDRED THIRTY
AND NO/100 Dollars (U.S. $189,430.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than April 01, 2050.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means iiv. Uebt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Nots, 2nd all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bornvw/e! [check box as applicabie):

[ ] Condominium Rider [ ] Graduated Payment Rider
[ 1 Pianned Unit Development Rider [ X1 Other(s) [specify]
1 - 4 Family Rider
Assumption Rider

() "Applicable Law" means all controlling applicable ieueral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the efrect of law) as well as all applicable final,
nan-appealable judicial opinions. If the indebtedness secured he:zoy is quaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunfer and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, anr! 2ny provisions of this or other
instruments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations are hereby amended to conform thereto.

(J) “Community Association Dues, Fees, and Assessments" means all dues, ‘c3s, assessments
and other charges that are imposed on Borrower or the Property by a condoiminium association,
homeowners association or similar organization.

(K} “Elsctronic Funds Transfer” means any transfer of funds, other than a transaction oiifinated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Kems" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any aouitional or successor legislation or regulation that governs the same subject matter. As
used in this Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federainy 13lated mortgage loan® even if the Loan does not quality as a “federally related
mortgage loan" unget HZSPA.,

(P) "Successor in interect of Borrower" means any party that has taken titie to the Property, whether
or not that party has assumed Borawer's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lendar: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ji) the parfurinance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thi¢ pumose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following descriued property located in the COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND K.2.ui A PART HEREOF.

which currently has the address of 4138 S CAMPBELL AV CHICAGO, llinois 60632 (“Property
Address”™):

TOGETHER WITH all the improvements now or hereafter erected-.on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorcity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoinjis referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS bsids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 1o coraply with law or
cusiom, MERS {as nominee for Lender and Lender's successors and assigns) has the righ.: o exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Prrerty; and to
take any action required of Lender including, but not limited to, releasing and canceling whis” Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wiil defend generaily the titie to the Property against ali

claims and demands, subject to any encumbrances
-‘ T b O T
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Rems, Prepayment Charges, and Late Charges.
B#rrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
itams pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Securit, instrument is retumned to Lender unpaid, Lender may require that any or all subsequent
payments due wicer the Note and this Security Instrument be made in one or more of the following forms,
as selected by erwier: (a) cash; (b) money order; (c) cerified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insituinzaiality, or entity; or (d) Electronic Funds Transfer.

Payments are deenied raceived by Lender when received at the location designated in the Note or
at- such other location as ney_be designated by Lender in accordance with the notice provisions in
Section 14, Lender may rewn ary payment or partial payment if the payment or partial payments are
insufficient to bring the Loan curvert ‘Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver-<i-any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each PericJic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied furuse. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Boriower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Porrower. If not applied eariier, such funds will be
applied to the cutstanding principal balance under the Mote immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future ageinst Lender shall relieve Borrower from making
payments due under the Note and this Security Instrumeni i performing the covenants and agreements
sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as. oltierwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under the Note; {¢) amounts duw nder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becarna due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under-this Security (nstrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paysientwhich includes a
sufficient amount to pay any late charge due, the payment may be applied to the (lelinavent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply iriy payment
received from Borrower to the repayment of the Periodic Payments if, and to the exieni-ihat, each
payment can be paid in full. To the extent that any excess exists after the payment is appliea *a the full
payment of one or more Perodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpcne the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

I
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under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
and (c) premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shail pay directly, when and where
payable, the aniounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender reuuires, shall fumish to Lender receipts evidencing such payment within such time period
as Lender may iequire. Borrower's obligation 1o make such payments and to provide receipts shall for all
purposes be deerier 12 be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and zgieement” is used in Section 9. if Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiver.and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Scefion 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltams at any time by a notice givar ir.’accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in susiramounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified urde, RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall zsimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution wiwse, deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is & %istitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1 pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrover for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrov-items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make stich a charge. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid o 2 Funds, Lender shail not be
required to pay Borrower any interest or earnings on the Funds. Borrewer-and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to22rrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lendershall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds neld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe. shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 7ic-more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under REST/ {.ender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securily Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any,
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To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can aftain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reperting service vse by Lander in connaction with this Loan.

5. Property misiurance. Borrowsr shall keep the improvements now existing or hereafter erected
on the Property insured Quainst loss by fire, hazards included within the term “extended coverage,” and
any other hazards inciudi:ig.-but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance <neii he maintained in the amounts (including deductibie leveis) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The irsi:;ance carrier providing the insurance shall be chosen by Borrower
subject to lLenders right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Botrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certifizaton and tracking services; or (b) a one-time charge for flood
zone determination and certification services a7« ‘subsequent charges each time remappings or similar
changes occur which reasonably might affect su.h determination or certification. Borrower shall aiso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determiniation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages usscribed above, Lender may obtain insurance
coverage, at Lender's option and Berrower's expense. Leirlen is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverags shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the co.vients of the Property, against any risk,
hazard or liabiiity and might provide greater or iesser coverage than was oreviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained migi cianificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed Lv Lender under this Section 5
shall become additional debt of Borrower secured by this Securily Instrument. " hsse amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, wi'i, such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subiact to Lender's
tight 1o disapprove such policies, shall include a standard mortgage clause, and shali pumc Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pziicies and
renewal cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipie f paid
premiums and renewal nofices. !f Borrower cblains any form of insurance coverage, not oiherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair is economically
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feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security wouid
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the nider provided for in Section 2.

If Borrowe: 2bandons the Property, Lender may file, negotiate and settle any available insurance
claim and related raatters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has vifered to seitle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin wr.ai the notice is given, In either event, or if Lender acquires the Property under
Section 24 or otherwise, Sutiower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not ic exceed the amounts unpaid under the Note or this Secunty instrument,
and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poiiciey covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Na'e or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occury, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of (bis Security instrument and shall continue to occupy the
Property as Borrower's principal residence foi it least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent thall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Buitnwer's control,

7. Preservation, Maintenance and Protectioti o7 the Property; Inspections. Borrower shall
nct destroy, damage or impair the Property, allow the Prepany iy fo deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property.aorrower shall maintain the Property in
order 10 prevent the Properly from deteriorating or decreasing.ir-vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioraiicii or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takino-of. the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has ret2ased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or conaeinnatinn proceeds are
not sufficient to repair or restore the Property, Borrower is not reiieved of Borrower's of lination for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lorser shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Appiication, Borrower shali be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or wiith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
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Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. if (a) Botrower fails fo perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property
and rights under this Security Instrument, inciuding protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Secunty Instrument; (b) appearing in
court; and (¢) naving reasonable attomeys' fees to protect its interest in the Property and/or rights under
this Security Instiment, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is net imited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, Jrain water from pipes, eliminate building or other code violations or dangerous
conditions, and have Jtiiiies turned on or off. Although Lender may take action under this Section 9,
Lander does not have tu o 20 and is not under any duty or obligation to do so. It is agreed that Lender
incurs no fiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Triese amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with zuch interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaszhold, Borrower shali comply with all the provisions of the
isase. if Borrower acquires fee tile to the Prapey, the leasehold and the fee title shail not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proce:ds, Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shal! be paid to Lender,

if the Property is damaged, such Miscellaneous Procreds shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically teasiv'e and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall havs *he right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such ~ioperty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall te undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or ir-a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabl2 !.aw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pav Rorrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is nol eccnomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shaii be appiieu to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Forrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the ‘Miscsilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then e, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruciion, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {(a) the total amount of the sums secured immediately before the

L] ARANNARN N
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taiing, destruction, or loss in value. Any baiance shall be paid to
Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
ameunt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and poly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured Gy this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Buitower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to hiscallaneous Proceeds.

Borrower shaii be [ defauii if any action or proceeding, whether civil or criminai, is begun that, in
Lender's judgment, couid iesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rijhs under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, ieinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Larde's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in tive P-Cperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be p-.id to Lender.

All Miscellaneous Proceeds thal are nt arplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance dy '.ender Not a Waiver. Extension of the time for
payment or modification of amortization of the stnns sacured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Buiicwer shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Leiwer shall not be required to commence
proceedings against any Successor in Interest of Borrower or > refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secu 2y Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's aczentance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the ameunt then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabllity; Co-signers; Successors and Aassigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and-several. However, any
Borrower whe co-signs this Security Instrument but does not execute the Note (a "co-siyner”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signers imierest in the
Property under the terms of this Security Instrument; (b} is not personally obligated tG zey the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower car agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in

* M C M ORTD O T »
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Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges coliected or to be coilected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uirder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wiit k< treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge e provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borroveer will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

14. Notices. All notic2s given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Barrower in connection with this Security Instrument shall be deemed to
have been given to Borrower wher iailed by first class mail or when actually delivered to Borrower's
notice address If sent by other means, Matice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a subsiitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repcnt a change of address through that specified procedure.
There may be only one designated notice address unasr this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or Ly sudiling it by first class mail to Lender's address
stated herein unless lL.ender has designated anothergzdress by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deenvz! i have been given to Lender until actually
received by Lender. If any notice required by this Security Inst;ument is also required under Applicable
Law, the Applicable Law requirement wili satisfy the corresncraing requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propurly is located. All rights and
obligations contained in this Security Instrument are subject to any requir=ments and limitations of
Applicable |.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such siience shall not be construed as a prohibition against ag:eemant by contract. In
the event that any provision or clause of this Securily Insirument or the Note conficis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ard include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall inean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption

x’ i i
i J |
| I | i l
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of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Caode,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days bafore sale of the Property pursuant to Section 24 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acce®izuon had occurred; (b) cures any default of any other covenants or agreements; (¢} pays
ali expenses incurad in enforcing this Security Instrument, including, but not limited to, reasonable
atiomeys' fees, prepcity inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's intgrsat in the Property and rights under this Secunty instrument; and (d) takes such
action as Lender may reassiably require to assure that Lender's interest in the Property and rights under
this Security Instrument, ana Forrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged uress as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement surs and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money oider{2) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or {d) Elzct onic Funds Transfer. Upon reinstatement by Borrower, this
Secuiity Instrument and obligations secured heeby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall no. apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Nctice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument} can e sold one or more times without prior notice to
Borrower. A sale might result in a change in the emity (<known as the “Loan Semicer') that collects
Periodic Payments due under the Note and this Security lisiument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument; zcvd Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale ot t2c Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which w'it state the name and address of the
new Loan Servicer, the address to which payments should be made-ard any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note i¢ sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgac= loan servicing obligations
to Borrower wili remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominience, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pu-suant to this
Security Instrument or that alleges that the other party has breached any provision of, or 2:3-duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and attorded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ceriain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and oppontunity to take comective

action provisions of this Section 19,
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20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matetials containing asbestos or formaidehyde, and
ratlioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shaii not cause or permit the presence, use, disposai, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shal'+iat do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environiiental Law, (b) which creates an Environmental Condition, or {¢) which, due to the
presence, use, ur eivase of a Hazardous Substance, creates a condition that adversely affects the value
of ithe Property. The p.er‘edmg two sentences shall not apply to the presence, use, or storage on the
Propeny of small quainies of Hazardous Substances that are generally recogmzed to be appropriate to
narmai residentiai uses 270 maintenance of the Property (including, but not iimited to, hazardous
substances in consumer preduicts).

~ Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental.orsegulatory agency or private party involving the Property and any
Hazardous Substance or Environmeria! Law of which Borrower has actua! knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, anc () any condition caused by the presence, use or release of a
Hazardous Substance wiich adversely affec's 0% vaiue of the Propenty. If Borrower leams, or is notified
by any governmental or regulatory authority, orany private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is niece ssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Lew. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fee equal to one-half of one perceai of the balance of this loan as of the date
of transfer of the Property shall be payable at the time of trarsfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. if the a<samer fails to pay this fee at the time of
transfer, the fee shail constitute an additional debt to that already sccurad by this instrument, shali bear
interest at the rate herein provided, and, at the option of the payee of viie indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fea is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Note: The funsing fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval to allow assuiption of this loan, a
processing fee may be charged by the loan holder or its authorized agent ‘or rletermining the
creditworthiness of the assumer and subsequently revising the holder's ownership recoids when an
approved transfer is completed. The amount of this charge shall not exceed the maximuni £stablished by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unitsd States
Code applies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the exient of any ciaim
payment arising from the guaranty or insurance of the indebledness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

|
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24. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
sacured by Pac Security instrument without further demand and may foreciose this Security
Instrument oy jrdicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the reriedies provided in this Section 24, including, but not limited to, reasonable
attorneys' fees anu ~osts of title evidence.

25. Release. Lpc payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Burnrcwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instriment, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unzer Applicable Law.

26. Walver of Homesteat. i accordance with llinois law, the Borrower hereby releases and
waives all rights under and by virtue of !« !llinois homestead exempticn laws.

27. Placement of Collateral I'votection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage remsired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to riotect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interesis. The coverage ihai Lender purchases may not
pay any ciaim that Borrower makes or any claim that 13 made against Borrower in connection with the
collateral. Borrower may later cancel any Insurance purcnased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as ieruired by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrower wiii £2 vasponsible for the costs of that insurance,
in¢luding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expir2.ion of the insurance, The costs of the
insurance may be added to Borrower's totai outstanding baiance or coligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtani oo its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Z‘ A (Seal)
Borrower - EHAS?O Vﬁﬁ;ﬁlﬁl
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[Space Below This Line for Acknowledgemant]

State of Hiinois

County C)C(,Uq k
The foregoing instrument was acknowtedged before me on IC(Q.«:A 6 / MC)
by /RA3m O Vyﬂm LET

7

% L LTS
ignature of ne.seo taking acknowledgment)

My Commission Esziriz on
Origination Compaity: U5AA Federai Savings Bank
NMLSR ID: 401058
Originator: Marlan Smith

NMLSR ID: 1306035

BELINDA COLLINS
Official Seal

Notary Public - State of Hlingis
My Commission Expires Jul 18, 2023

i | R 1 U I Il
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MIN: 100105% 3002114984-0 Loan #: 3002114984
VA Case #: 28-28-6-0923690

—___ASSUMPTION RIDER

THIS LOAN-iS NOT ASSUMABLE WITHOUT
THE APPROVAL QOF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 6th day of March, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deerl of Trust, or Security Deed (the *Security
Instrument®) of the same date given by the undersigned (the “f'cirower”) to secure Borrowers Note to
USAA Federal Savings Bank (the “Lender") of the same date and caveiing the Property described in the
Security Instrument and located at:

4138 S CAMPBELL AVE, CHICAGO, iL. 60632
[Proparty Addrass)

ASSUMPTION COVENANTS. In addition o the covenants and agreements mada in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Acceieration Clause. This loan may be declared immediately due and payatie upon
transfer of the property securing such loan to any transferee, unless the acceptabiity o the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Titie 38,
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the fime of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herain

| i IH
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provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charge Clause. Upon application for approval to aliow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan
to which Section 3714 of Chapter 37, Title 38, United States Code applies.

7. ‘ndemnity Liability Assumption Clause. If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the inst-uments creating and securing the loan. The assumer further agrees to indernnify
the Deparinent of Veterans Affairs to the extent of any claim payment arising from the
guaranty cr irisurance of the indebtedness created by this instrument.

BY SIGNING BELOW, Pacrowsr accepts and agrees to the terms and provisions contained in
pages 1 and 2 of this Assumption-ifiuer.

o Z%?? (Sea)

Borrower - ERASME YELAZQUEZ

Origination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Originator: Marlan Smith
NMLSR ID: 1306035

i
L
.
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MIN: 1001056-2752114984-0 Loan #: 3002114534

1-4 FAMILY RIDER
{Assignment of Rents)

THIS LOAN - 1S NOT ASSUMABLE
WITHOUT THE A APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS 1-4 FAMILY RIDER is made this 6th day or Mergh, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
tnstrument”) of the same date given by the undersigned (the “Borrcwe:”) to secure Borrower's Note to
USAA Federal Savings Bank (the “Lender”) of the same date anc covuring the Property described in
the Security Instrument and located at:

4138 S CAMPBELL AVE, CHICAGO, IL 60632
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements maZe in the Security
Instrument, Borrower and L.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In acdition
to the Property described in Security Instrument, the following items now or hereafter attacied to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatscever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and iight, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,

i +
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dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
repiacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writino to, the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmentai body appiicable to the Property.

C. SUBOUPDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior ‘0 the Security Instrument to be perfecied against the Property without Lender's
prior written permission,

D. RENT LO=35 *NSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hara.ds for which insurance is required by Section 5.

E. "BORROWER'S RIG!iT TO REINSTATE" DELETED. Section 18 deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's or.cupancy of the Property is deleted.

G. ASSIGNMENT OF LEASAS. 'non Lender’s request after default, Borrower shall assign
to Lender all leases of the Property an< 2l security deposits made in connection with leases of
the Property. Upon the assignment, Leidzrshall have the right to modify, extend or terminate
the existing leases and to execute new leases. in Lender’s sole discretion. As used in this
paragraph F, the word “lease” shall mean “subloase’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPUINIMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionzily assigns and transfers to Lender ail the
rents and revenues (“Rents”) of the Property, regardiess of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees
that each tenant of the Property shall pay the Rents to Leider or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrcwer notice of default pursuant to

" Section 24 of the Security instrument and (i) Lender has given ricica to the tenant(s) that the
Aents are to be paid to Lender or Lender's agent. This assignmeni 2f Rents constitules an
absolute assignment and not an assignment for additional security only. ¥ Lender gives notice of
default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security 'nstrument; (ii)
Lender shall be entitied to collect and receive all of the Rents of the Properly; (ii). Borrower
agrees that each tenant of the Property shall pay ail Rents due and unpaid to Lender o’ Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law’ miovides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the ceste of
taking control of and managing the Property and collecting the Rents, including, but not linited
to, attorney’s fees, receiver's fees, premiums cn receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect
the Rents and profits derived from the Property without any showing as to the inadeguacy of the
Property as security. If the Rents of the Property are not sufficient to cover the costs of taking
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control of and managing the Property and of coilecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender sacured by the Security
Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has not
executed any prior assignment of the Rents and has not performed, and will not perform, any act
that would prevent Lender from exercising its rights under this paragraph. Lender, or Lender's
agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judiciaily appointed receiver, may do so at any time when a default occurs.
Any appii~ation of Rents shali not cure or waive any default or invaiidate any other right or
remedy of Lender. This assignment of Rents of the Property shail terminate when all the sums
secured by thz Security Instrument are paid in full

. CROSs URFAULT PROVISION. Borrower's default or breach under any note or
agreement in whicti Liander has an interest shall be a breach under the Security Instrument and
Lender may invoke ary ¢f the remedies permitted by the Security Instrument,

J. SUBSTITUTE NGT!CE ADDRESS. Lender and Borrower acknowledge and agree that
the notice address under Parzgraph 14 of the Security Instrument is 4138 S CAMPBELL AVE,
CHICAGO, IL 60632 , ana ot the Property Address. Any subsequent changes to the notice
address by borrower will be effectes az described in Paragraph 14 of the Security Instrument.

BY SIGNING BELOW, Borrower ‘arcants and agrees to the terms and covenants contained in
this 1-4 Family Rider,

g
f/_,, V L (Seal)
Borrower - ERASMOVELAZQUEZ

Qrigination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Criginator: Marian Smith
NMLSR iD: 1308035
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EXHIBIT ‘A’

File No.: 1059503LV (cp)

Property: 4138 S CAMPBELL AVE, CHICAGO, IL 60632

LOT 7 IN BLOCK 3 IN PHARE AND SACKETT'S SUBDIVISION OF THE NORTH 12 ACRES OF
THE SOUTH 32 ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1! COOK COUNTY, ILLINOIS,

A.P.N. 19-01-213-095-0000
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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 19-01-213-095-0000

Address:
Street: 4138 S CAMPBELL AVE

Street line 2:
City: CHICAGO State: IL ZIP Code: 60632

Lender. YSAA Federal Savings Bank

Borrower: ERASMO VELAZQUEZ

Loan / Mortgage Amount: $189,430.00

This property is located within the program area and the transaction is exempt from the requirsinzats of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 242096EB-DC10-4EDA-A39B-FO7CA4776AEQ Execution date: 3/6/2020




