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MORTGAGE

FEREZ

Loar #: 201116602

P 13-20-205-012-0000
MIN: 101463400000025039
MERS Phone: 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defincd be.ow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the vsage of words used in this docament are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated UE.CEMPER 23, 2020, topether with all Riders to this
document. :

{B) "Rorrower" is MARIA G PEREZ, AN UNMARRIED WOMAN AND VAN PEREZ AN UNMARRIED MAN,.
Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separite corporation that is acting solely as 8
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undes 1915 Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone iavmber of P.O. Box 2026, Flint, Ml
48501-20126, tel. (888) 679-MERS.

(D) “Lender" isU. 8. MORTGAGE FUNDING, INC..Lenderis 3 CORPORATION organized and sxisting under the laws
of ILLINOIS. Lender's address is 2323 MAPERVILLE RD STE 250, MAPERVILLE, IL €4Fod

(E) "Note" means the promissory nete signed by Borrower and dated DECEMBER 23, 2020, The New atates that Borrower
owes Lender THREE HUNDRED TWENTY-FIVE THOUSAND AND 0C/100 Dollars (U.5. $325, 000 00) olus interest at
the rate of 2, 875%. Borrower has promised to pay this debt in repuiat Periodic Payments and to pay the delbt iu fulf not lager
than JANUARY 1, 2051.

(F) "Properéy" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, pius interest,

(1) "Riders" means all Riders to this Security instrument that are executed by Barrower. The following Riders are to be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider 0 Condominivum Rider [J Second Home Rider
£ Balloon Rider [ Pianned Unit Development Rider O Biweekly Payment Rider
& 1-4 Family Rider [ Other(s) [specify]

(1> "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simifar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations ol “or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insur(n¢:" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ irzans the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3 of thiz' Sacurity Instrument.

(P) "RESPA"™ means the Real Fria’e Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legistation or
regulation that governs the same subject patter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to 2”'federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mean, ary party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and’or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of{n+ Loan, and all renewals, extensions and modifications of
the Note; and (if) the performance of Borrower's covenants and agrearents under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to 2%2S (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the follgwiig described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART ECRZOF PIN¥ 13-20-205-012-0000

which currently has the address of 5821 W DAKIN ST, CHICAGO, IL 60634 ('Troverty Address"):

TOGETHER WITH all the isnprovements now or hereafter erected on the property, araall easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be-zovered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrcwer anderstands and agrees
that MERS holds only legal title to the interests pranted by Borrower in this Security Instrument, butif “iecessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to 2x2:cise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any-acticn required of
Lender including, but not limited to, releasing and canceling this Security Instnument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lats charges due
under the Note. Borrgwer shall alse pay funds for Escrow Jtems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in ULS. cutrency. However, if any check or other instrument receivad by Lender as payment
under the Note or this Security Instrument is refurned o Lender unpaid, Londer may requite that any or all subsequent
payients due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuss such payment or partial payments in the future, but Lender is not obligated to apply such paymens at the
time such payments <rc accepted. If each Periodic Payment iz applied as of its scheduled due date, then Lender need not pay
interest on unapplied fands. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrowser does not do sowitkin & reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If
not applied earlier, such fuide will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim'which Borrower might have now ot in the future against Lender shall relieve Borrower from
making payments due under the Nofe znd this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or ¢roceeds. Exceplt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the follgrving order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such-pavinents shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be appiizd S5t to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance ¢£:p2 Note.

If Lender receives a payment from Bormower for 2 delinquent Periodic Payment which includes a sufficient amaunt to
pay any late charge due, the payment may be applied to the Jlelinquent payment and the [ate chatge. If more than cne Pericdic
Payment is outstanding, Lender may apply any payment receive from Borrower to the repayment of the Periedic Payments if,
and to the extent that, each payment can be paid in full, To the exteat that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be 2pplied to any late charges due. Yoluntary prepayments
shall be applied first to any prepayment charges and then as described in/ch:: Note.

Any application of payments, insucance proceads, or Miscellaneous Proczads to principal due under the MNote shall nat
extend or postpone the due date, or change the amount, of the Periodic Payment: .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodc Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due o (2} taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on‘it e Peoperty; (b) leasehold payments
or greund rents on the Property, if any; (c) premiums for any and all insurance required by Lsuder under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of (ne payment of Mortgage
Insurance premivums in accordance with the provisions of Section 10. These items are called "Esciow Teeris." At origination or
at any time during the teem of the Loan, Lender may require that Community Association Dues, Fees, ans Assessments, if any,
be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shali romptly furnish fo
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any er all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow lItems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purpeses be deemed to be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ftems dirgctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay lo Lender any such arount. Lender may revoke the waiver as to any
or afl Escrow ltems at any time by & notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such arnounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the
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time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later then the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there iz surplus of Funds held in escrow, as defined under RESPA, Lender shall accoust to Borrower for the
excess funds in iecerdance with RESPA. H there is a shortage of Funds held in escrow, ag defined under RESPA, Lender shalt
notify Borrower as regrived by RESPA, and Berrower shall pay te Lender the nmount necessary to make up the shortage in
accordance with RESF A ‘out in no more than 12 monthly payments. If there is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender slialliettfy Bormower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordrnce with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower s¥a'! pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priotity over this Seaurity Instrument, leasehold payments or ground rents on the Property, if any,
and Comimunity Associatipn Dues, Fees, and Assezsments, if any, To the extent that these items are Escrow ltems, Boteower
shall pay them in the manner provided in Section' 3,

Borrower shall promptly discharge any lien »bich has priority over this Security Instrument unless Bormower: (a)
agrees in wriling to the payment of the obligation securid by the lien in 2 manner acceptahle to Lender, but only so long as
Borrower is performing such agreement; (b) contests the liea in'good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to provernithe enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) scedrzs from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender & 4eimines that any part of the Property is subject to a lien
which can aftain priotity over this Security Instrument, Lender mey give 37 7ower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or/f2ke one or mote of the actions set forth above in
this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tox verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o0 heyeafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and auy giher hazards including, but not
limited {o, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounds
{including deductible levels) and for the periods that Lender requires, What Lender requires pur uant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the ingurance shiii L& ~hosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonabiy L.ender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinatics, e=+tification and
tracking services; or {b} a ene-time charge for flood zone determination and certification services and subsequeni charges each
time remappings or simifar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledpes that the cost of the ingurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any emounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon netice from Lender to Bortower raquesting paytment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
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disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a stendard morigage
clavse and shall name Lender as mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
losg if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, previded that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completza. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender sh2li not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retaip2d by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restorzaor or repair is not econoemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to (Gestms securad by this Security Instrument, whether or not then due, with the excess, if any, paid
to Bomrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond vit)in. 30 days to a notice from Lender that the insurance carrier has offered to seitle a
claim, then Lender may negotiaie and seit!< the ¢laim, The 30-day period will begin when the notice is given. In gither event,
ot if Lender acquitres the Property under Sect’on 22 ot otherwise, Borrower hereby assigns to Lender (2} Borrower's tights to
any insurance proceeds in an amount not to cxcoed ihe amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right fu-ary vefund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights nce applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or tn-pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bormower’s principal residence within 60
days after the execution of this Security Instrument and shall continie *o occupy the Property as Borower's principal residence
for at teast one year after the date of occupancy, uniess Lender otlier:sice agrees in writing, which consent shall not be
wnrzasonably withheld, or unless extenvating circumstances exist wnich are beyond Borrower's control.

7. Preservation, Maintenance znd Protection of the Property; inspesiicns. Borrower shall not destroy, damage or
linpair the Property, allow the Property to deteriorate or commit waste on the Piopertv: Whether or not Borrower is residing in
the Properly, Borrower shall maintain the Propetty in order to prevent the Property Z«om deteriorating or decreasing in value
due to its condition, Unless it is determined pursvant to Section § that repair or 12stuiation is not economically feasible,
Berrower shall promptly repair the Property if damaged to avoid further deterioration or dainage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbursc sroceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is complet.d. If the insurance or
condemnation preceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Eoriower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower notice at the time of or priot
to such an interior lnspection specifying such reasonable cause,

8. Borrower's Loan Application., Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Botrowet's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails t perform the covenants and agrécments contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender'’s interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EXl 32344 Papge 5 of 11 ' Form 3014 1/61



2106806286 Page: 7 of 16

UNOFFICIAL COPY

201116002

whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Preperty, and securing andfor repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums seeured by a lien which has pricrity over this Security Instrument; (b}
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankmuptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to tmake repairs, change locks, replace or board up deors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borower requesting payment.

If this Secuzity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender tie 'zasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expruse vritten consent of Lender, alier or amend the ground lease. 1f Borrower acquires fee title to the
Property, the leasehold/and the fee title shall not merge unless Lender aprees to the merger in writing.

14, Mortgage knsurapn<e M Lender required Mortgage Insurance as a condition of meking the Loan, Borrower shall
pay the premiums required to maintuin the Mortgages Inswrance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be avaiable from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designatcd rayvments toward the premiums for Mortgage Insurance, Borrower shail pay the
prentinms required to obtain coverage substartially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borroyrer o the Morigage Insurance previously in effect, from an alternate mortgape
insurer selected by Lender. If substantially equiva’éni Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designared parments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these paymeni= 25-a non-refundable loss reserve in lieu of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the factwiat the Loan is uitimately paid in full, and Lender shail not be
required to pay Bomower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the psriod (yat Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separatey #esignated paymenis toward the premiums for Mortgage
Insurance. If Lendzr required Mottgage Insurance as a condition of mpsing the Loan and Barrower was required to make
separately desipnated payments toward the preminms For Mortgage Insvearce, Borrower shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a non-refundable liss reser=, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Botrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borruvrar's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc| 1o: certain losses it may incur if
Bomower does not repay the Loan as agreed. Borrower is not z party to the Mortgage Ingorance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t7 tune, and mey enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are Goraerms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These ariesments may require
the mortgare insurer to make payments using any source of funds that the mortgage insurer may have availuble (which may
include funds obtained from Morigage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) ainounts that derive from (or might be characterized
as) & portion of Borrower's payments for Morigage Insurance, in exchange for shating or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's rigk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wilt owe for Morigage
Insurance, and they will net entitie Borrower to any refund.

(b} Any such agreements wilk not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, éo have the Mortgage Insurance
terminated automatically, and/or to recekve a refund of any Mortgage knsurance premiums that were unearned at the
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time of such cancellation or termination.

11. Assignmeat of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to inspect such Proporty
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sumasecured by this Security Instrument, whether or not then due, with the gxcess, if any, paid to Borrowet.
Such Miscellancouz-Proceeds shall be applied in the order provided for in Section 2.

In the even ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by U+ S=curity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pratisl taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before th~ pe-tial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeny immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the cums secured by this Security Instrument shall be reduced by the amount of the
Miscellanepus Proceeds multiplied by the e liowing fraction: (z) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balaace shall be paid to Borrowet.

In the event of a partial taking, destru¢iion. o loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pattial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceods shall be applied to the sums secured oy this Security Instrument whether or not the sums are then due.

If the Propeity is abandoned by Borrower, or if, ane: nutice by Lender to Barrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a clain for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to’ciioct and apply the Miscellancous Proceeds eithet to
restoration or rapair of the Property or to the sums securad by this Securicy instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds o0 the parly against whom Botrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criininal, is begun that, in Lender's judgment,
could result in Fotfeiture of the Property or other malerial impairment of Lender's inteiest in the Property or rights under this
Security lustnunent. Borrower can cure such a default and, if acceleration has ocourred, relactate as provided in Section 19, by
causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precivdes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Prop aty : ve hereby assigned and
shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall os'agplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender to Borrower or any Successor
in Interest of Borrewer shall not operate to release the liability of Borrower er any Successors in Interest of Borrower, Lender
shali not be required to commence proceedings apainst any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the originel Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Barrower or in amounts less than the amount then due, shall not be a waiver of or preclude the excicise of any right or remedy.

13, Joint ard Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's abligations and liability shall be joint and several. However, any Bomower who co-signs this Security Instroment
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is nof personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, ferbear or

ILLINOQIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT
Y 32346 Page Tof 1] Form 3014 1101 .



2106806286 Page: 9 of 16

UNOFFICIAL COPY

201116002

malce any accommodations with repard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrament, Borrower shall not be released from Borrower's oblipations and liability under this Security
Instrument unless Lender agtees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instroment, including, but not
lintited tg, attorneys' fees, property inspection and valyation fees. In regard to any other fees, the absence of express autherity
in this Security Instrument to charge a specific fee to Borrower shal] not be construed as a prohibition on the charging of such
fee. Lender may not chiarge fees that are expressly prohibited by this Security Isstrument or by Applicable Law.

If the Losa is subject to a taw which sets maximum loan charges, and that law is finally intcrpreted so that the interest
or other loan charges ~ollected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already
collected from Borrowr wirich exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the peincipal owed under the Note or by making a direct payment o Borrower. If a refund reduces
principal, the reduction will b2 */catad as a partial prepayment without eny prepayment charge {whether or not a prepayment
charpe is provided for under the io). Borrowet's acceplance of any such refund made by direct payment to Borrower will
constitute a waiver of any right ¢ action Borrower might have arising out of such evercharge.

15. Notices. All notices given hy' @irrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this-Recurity Tnstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually dulivered to Borrowet's notice address if sent by other means, Notice to any on¢
Borrower shall constitute notice to all Borrowers (nl sz Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designeies a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address it Lender specifies a proceduie for reporting Borrewer's change of
address, then Borrower shall only repott a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at 1w 0ne time. Any netice to Lander shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herir/ valess Lender has designated another address by notice to
Barrower, Any natice in connection with this Security Instroment hz!1 not be deemed to have been given to Lender until
aclually received by Lender. ! any notice required by this Security tnnariment is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement vidar this Security Instrument.

14. Governing Law; Severability; Rules of Constraction, This Secrnty, Instrument shalf be governed by federal
law and the law of the jurisdiction in which the Property iz located. All righiz apd obligations contained in this Secutity
Tnstrument are subject 1o any requirements and limitations of Applicable Law, Applicadle Law might explicitly or implicitly
allow the patties to agree by contrack or it might be silent, but such silence shall not /e constiued as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument o: the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) woids of the masculineg gender shall meen and invluds orrresponding neuter
words or waords of the feminine gender; (b) words in the singular shall mean and include the plural and vine versa; and (c) the
word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inderest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, instailment sales contract ot escrow agreement, the intent of which is the
transfer of title by Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be excroised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cettain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carfiest of: (2) five days before
sale of the Property pursuant to Section 22 of this Security Instroment; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surns which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, inclading, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasenably require to assure that Lender's interest in the Property and
rights under thiz Security Instrument, and Borrower's obligation to pay the sums secired by this Seeurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sume and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c)
eertified check, bank check, treasurer's check or cashier's check, provided any such check ig drawn upon an institution whose
deposits are insured oy 2 federal agency, instrumentality or entity; or {d) Electrenic Funds Transfer. Upon reinstatement by
Borrower, this Securitv/ratrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this rigpt to reinstate shall not apply in the case of acceleration under Section 18.

20. Sake of Note; Ciange of Loan Servicer; Notice of Grievance. The Note or a paitial interest in the Note (together
with this Security Instrument) car b sold one or mere times without prior notice to Borrower. A sale might result in a change
in the entity (known ag the "Loan-Gervicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage Ioan gervicing zbligations under the Note, this Seeurity Instrument, and Applicable Law. There
also might be one or more changes of 1he Loae Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven writien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be madge 4nd any ether information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and therealtor the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borroy ewwill remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchase: un!ess otherwise provided by the Note purchaser.

Meither Barrower nor Lender may commence, join, ar beioined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions prrsuant to this Security Instroment or that alleges that the
other parly has breached any provision of, or any duty owed by rearor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance’ with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the piving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action sai be taken, that time period will be deemed
to be reasonable for purpeses of this paragraph. The notice of acceleration and cpporbinity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant io Seetion 1¢-iall be deemed to satisfy the notice and
oppotiunity to take corteclive action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (2) "Hazardous Substanc :s" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followinz substances: gasoline, kerosene,
other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, matziaiz containing asbestos or
formaldehyde, and radioactive materials; (b} "Envirommental Law” means federal laws and laws ofthe iarisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmentai Cleanup” iacludes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmentai “ordition” means a
condition thal can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or 1elease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or sterage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not timited to, hazardous substances in consumet products).

Barrower shall promiptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or oiher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} eny Environmente! Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
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governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borvower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding
the nen-existence via defanit or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before th< date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Gelurity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender-shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but nst %iatted to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for releasing this Security Instrument,
but only if the fec is paid to a third party. for saivices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordince with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exempiian laws,

25. Placement of Collateral Protection Izsvance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Berrower's agreement with Lendei. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower mal(es o1 any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchaséd by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and‘Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurarice; including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the eifictive date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total.o:istanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to olstain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis<ontained in this Security Insirument
and in any Rider executed by Borrower and recorded with it.

L GdS

- BORROWER - MARIA G PEREZ

7 oy /
\'_Jf/.-(&-)a-‘h /.:fje: o P

- BORROWER - IVAN PEREZ
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STATE OF I l‘(‘o S
county o _(20l¢
The foregoing instrument was acknowledged before me this , ).-}3 i ZO by

(.glna C Pere2 /f“{ JGA (me’z. >

ol /
;ﬁ \_ 7
b e T RIS Ly /W
"OFELGIAL SEAL® Notary Public ’
BRUCE #LUXGOLD
Notary “ublle, i<t of Ifinols g\/.z/
Wy Comntission Zanirse 08.04.2021 My Commission Expires:

Individual Loan Originator: MAURICE RAYA NMLSR ID: 191747
Loan Originator Organization: U, S, MORTGAGF FUNDING, INC., NMLSR ID:1724878
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1-4 FAMILY RIDER

{:sssignment of Rents)
PEREZ

Loan #: 201116002
MIN: 101.463400000025039

THIS 1-4 FAMILY RIDER is made this 23RD day of DECEMBER, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to U. 8, MORTGPGF, FUNDING, INC. (the "Lender™)
of the same date and covering the Property described inine Sesurity and located at: 5821 W
DARIN ST, CEICAGO, IL 60634 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and apreements made in the
Security Instrument, Borrower and Lender forther covenant and agree as foiiows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security [nstiument, the
following items now or hereafter attached to the Property to the extent they are fixiies are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsaever
now or hereafter located in, on, or used, or intended to be used in connection with the
Preperty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, piumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
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described in the Security Instrument (or the feasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seck, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allovany lien inferior to the Security Instrument to be perfected against the Property
without £craer's prior written permission.

D. "£ORROWER'S RIGHT TO REINSTATE" PELETED. Section 19 is
deleted.

£. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lenderall leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph E. the word “lease shall mean "sublease" if the
Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENT:; AFPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely ano unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents ™ol the Property, regardless of to whom the
Rents of the Property are payable. Borrower sutiiorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Proporty shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive ibé Rents until (i) Lender has given
Borrower notice of defauit pursuant to Section 22 of'the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are fo be paid to Lender or Lender's
agent. This assignment of Renils constitutes an absolute assigmmeni and not an assignment
tor additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Botrower
shall be heid by Borrower as trustee for the benefit of Lender only, to'be applied to the
sums securved by the Security Instrument; (i} Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Prupe. v shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written‘demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Landaz
or Lender's agents shall be applied first to the costs of taking control of and managing he
Property and collecting the Rents, including, but not limited fo, attomey's fees, recetver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi} Lender shall be entitled
1o have a recejver appointed to take possession of and manage the Property and collect the
Rents and profits detived [rom the Property without any showing as to the inadequacy of
the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter-npon, take control of or maintain the Property before or after giving notice of
default .o Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, pay do so at any time when a default occurs. Any application of Rents shall not
cure or waive 2ny default or invalidate any other right or remedy of Lender. This
assignment of Reris of the Property shall terminate when all the sums secured by the
Security Instrument 2r¢ paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may’ invoke any of the remedies permitted by the Security
Instrument.

BY S[GNING BELOW, Borrower accepts and agices to the terms and covenants contained in this

-BORROﬂER G PEREZ

\-,j‘f(fﬁ‘u-'\_ ./;/”'W;A:
- BORROWER - IVAN PEREZ
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EXHEIT A
LOT @IN BLOCK 10 IN SUBDMSION CF BLOCKS 970 16 IN MARTIN LUTHER COLLEGE SUBDIVISION OF THE

NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINGIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.

Comenonly know 0 ax: 5621 West Dakin Street; Chicago, IL60634
PiM Number, 13-20.205-012-0000
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