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This Instrument Prepared By:

Tanya Davis
3940 N RAVENSWOOD
CHICAGC ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

14 : WOOD AVE. [/
CHICAGD, ILLINO

MAIL TO: RAVENSWOOD
TS COMPANY, LLC
320w OHIO 5T, #3E
CHICASO, 1L 60654

Loan Number - 203419842

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196299029252366 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunien? a:¢ detined below and other words are defined in Sections 3, 11,
13, 18. 20 und 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

(A) "Security Instrument" means chis document, whick iz-dated FEBRUARY 9, 2021 , together
with ali Riders to this document.
(B) ‘Borrower'is JEFFREY L MAYNARE, A MARRIFU AN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separars corporation that is acting
solely s 8 nominee for Lender and Lender’s successors and assigns. MERS is the o 182gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addre:s'and telephone number
of P.O. Box 2026, Flim, M1 48501-2026, tel. (§88) 679-MERS.

(D) "Lenderis GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICN vrganized
and existing under the laws of DELAWRRE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E} "Note" means the promissory note signed by Borrower and dated FEBRUARY 9, 2021
The Note states that Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED
FIFTY AND 00/1C0 Dollars (U.S. % 117,750.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFCRIM INSTRUMENT - MERS DocMagic €Fcimins
Form 3014 1/01
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Borrower has promised to pay this debt in rezular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2031 . _

(F) 'Property’ means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interzst, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Planned Unit Development Rider
[0 Balloon Rider [ Biweekly Payment Rider

K] 1« Family Rider O Second Home Rider

O Cowdominium Rider - [X) Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law'' raeunzall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders £iiiat have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Tee:, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Foperty by a condominium association, homeowners association or similar
organization.

(K) 'Electronic Funds Transfer" means any trzasfer of furds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thioign an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finanviai institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trawsfers, wu:tornated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transZers,

(L) "Escrow Items" means those items that are described in Szcrian 3,

(M) 'Miscellaneous Proceeds" means any compensation, settleroat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any 7wt of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 4s to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nozpzvinent of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly sclieduled amount due for (i) prisciral-#:id interest under the Note,
plus i) any amounts under Section 3 of this Security Instruinent.

(Py "RESPA" means the Real Estate Sctticment Procedures Act (12 U.S.C. §2601 et sed. ) and its implementing
regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to tiune, £:-any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secw ity Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to 2 "federally related m.igage loan”
even if the Loan does not qualify as a "federally 1elated morigage lean” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethe:or niot that
party has assumed Borrower's obligations under the Note ardfor this Security Instrument.

ILLINOIS - Single Family - Fannie Mag/Freddia Mec UNIFORM INSTRUIAENT - MERS ' Dechagic €Fcmms
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’ s covenants and ggresments under this Security Instrument and the Note.
For this purpose, Borrower does hereby nostgage, grant and convey to MERS (solely as norhinee for Lender and Lender’ s
successors and assigns) and 0 the successors and asangns of MERS the following described property located in the
" COUNTY T of ) Cook
[Type of Recordiag Jurisdiction) ' ' [Nume of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “aA".
A.P.N.: 25-09-305-005-0000

which currently has the address of 9915 SOUTH PARNELL AVENUE
(Steer]
CHICAGO , Nlinois 60628 ("Property Address"):
(Cityl [Zip Code]

TOGETHER WITH all ¢he improveents now ‘or Whereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part ui'the rroperty. All replacements and additions shall also be
covered by this Security Instrument. - All of the forcgoing i: reiecred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal t:tle «o the inierests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custont, MEKS {as aominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or uil of those interests, inctuding, but not limited to, the right to foreclose
and sel) the Property; and to take any action requued of Lender incluaing, bv' w3t limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7 las the right
10 mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encrirtrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demans subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uisiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

ILLINOIS - SI'I8|8 Family - Fannie Mae/Freddie Mac.UNIFORM INSTRUMENT - MERS DeacMagic &couns
Form 3014
Page 3 of 14
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UNIFORM COVENANTS. Bunower und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lienis, Piepayment Charges, and Late Charges. Borrower shall
pdy when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shill be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pavments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender wheu received at the location designated in the Note or at such other
locationws v ay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymen* oy partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept asy rayment or partial payinent insufficient to bring the Loan current, without waiver of any rights
hereunder or pr7ud ce to its rights to refuse such payment or partial payments in the futore, but Lender is not
obligared to apply stch payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, #iep _ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym :nt-to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return tiem to Borrower. 1If not applied earlier, such funds will be
applied to the outstanding prinviral Calance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in *ic-future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procied:. ‘Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i dw following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde: dection 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rerainire amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ane then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1or a delirorert Periodic Payment which includes a sufficient
" amount to pay any late charge due, the payment may be applied to. b= delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply 7nv. payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each payment.2an be paid in full. To the extent that
any excess exists after the payment is applied to the fuil payment of one or rore Veriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ¢2-aay prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneops Proceeds to =rincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay.ments are due under the
Note, until the Note is paid in full, a.sum (the "Funds"} to provide for payment of amounts due fo: (a) taxes and
assessments and other items which can attain priority over this. Security Instrument as a lien or encruxtance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and it insurance
requiresd by Lender under Section 5; and (d) Mortgage Ir.surance premiums, if any, or any sums payable (v Borrower
to Lender in lieu of the payment of Mortgage Insurance premiams in accordance with the provisions of Sestion 10
These items arecalled "Escrow Items.” At originaticn.or at any tin during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fusnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suich waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFOPM INSTRUMENT - MERS DocMagic EFcmias
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Borrower shall pay directly, when and where payails, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender tuquires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrage
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due tor an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated undcr Section 9 to repay to Lender any such amount,

Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Flllldb in an amount (a) sufficient to permit Lender to apply the Funds
at the tiz\e sr ecified under RESPA, and (b} nét 10 exceed the maximum amount a lender can require under RESPA.
Lender shall <stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds sha'l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Le/wle", if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apriy 'z Funds to pay the Escrow Irems no later than the time specified under RESPA. Lender
shall not charge Borrowes fer holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, uniess Lender.pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeinent . made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boriwwer any irterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shal. be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirec bv RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thZisis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrawer as required by RESPA, ard botrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Legder shid} .intify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make. up the deficier.y.in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sccumy Instrwaeit. Lender shall promptly refund ro Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all 1axzs, assessments, charges, finzs, and impositions anributable to
the Property which can attain priority over this Security Instrument, leaseheld payments or ground rents on the
Property, if any, and Community Association Dues, Foes, and Assessmenis, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security .nstiuinent unless Borrower:
{a) agrees in writing to the payment of the obligatioa secured by the lien in a manner accepiable #= Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by or Jefends against
enforcement of the Jien in, legal proceedings which in Lender’ s opinion operate to prevent the enforcrimiii of the lien
while those proceedings are pending, but only until such proceedings are concluded, or (c) secures frori the holder
of the lien an agreement satisfactory to Lender subordinating tiie lien to this Security Instrument.’ I3 Lender
determines that any part of the Property is subject 10 4 Jien which can attain priority over this Security Instriinent,
Lender may give Borrower a notice identifying the lien.. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of ihe actions, set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for aveal estate (ax verification and/or reporting service
used by Lender in connection with this Loan,

S, Property Insurance. Borrower shall keep the i mlprovements now ex1st1ng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic €Fomms
Form 3014 1/01 ’
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including, but not limited to, earthquakes and fuws, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Jevels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Barrower to pay, in connection with this Lozn, either:; (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ot similar changes oceur which
reasonably might affect such determination or certification. -Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fuils to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender’s apton and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage” Therefore, such coverage shall cover Lender, but might or might niot protect Borrower, Borrower's
equity in the [Torerty, or the contents of the Property, against any fisk, hazard or liability and might provide greater
or lesser coveras than was previously in effect.” Borrower ackniowledges that the cost of the insurance coverage so
obtained might signi/ieaatly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectio. 5 shall become additional debt of Borrower secured by this Security Instrument, These
amaunts shal] bear interest 7.c the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrzwver requesting payment.

All insurance policies requir<d Ly Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include psiandard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall ha'e the right w hold the policies and renewa certificates. [f Lender requires,
Borrower shall promptly give to Lender al receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause <aiishall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt 1.otice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unles: 12pder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance viasveguired by Lender, shall be applied o restoration
or repair of the Property, if the restoration or repair is economically f=asible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigiit 1o hald such insurance proceeds until Lender
has had an opportunity to inspect such Properly to ensure the work iias bees-completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disovrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work/incompleted. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings o such proceeds. Fees for public ajsters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solebligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with if e ex¢ sss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, regotiate and settle any available insuranse <laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carsier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin ‘whin the
notice is given. In either event, or if Lender sequires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insarance procecds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (o) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ail insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fumins
Form 3014 1/01 _
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6. Occupancy. Borrower shall occupy, e.iaplinii. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Inswun.ent and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dat: of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuting circumstances exist which are beyond Borrower's
control. -

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioratinn or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Tvonerty, Borrawer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for'such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pregre s payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoz¢ the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent ma;; make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inter 1o+ of the improvemenis on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Lean Apriw.iaon, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actipg i the direction of Borrower or with Borrower's knowledge or consent gave
mauterially false, misleading, or inaccuvate information or statements to Lender (or failed o provide Lender with
material information) in connection with th. Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupincy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in th2 “roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeris contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interostin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemaarion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforge lav's o regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie 0. sopropriate to protect Lender's interest in the
Property and rights under this Security Instrumeat, including protecnz and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can inciuue, but.are not limited 10; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appe wing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secviity Tastrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not \imurzd o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water tror: gipss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. AMhuugl T.ender may take action
under this Section 9, Lender does not have to do so ard is not under any duty or obligation tv do =2 It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se-uired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemcnt-ard shall be
payable, with such interest, upon notice from Lender to. Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the sease.
Borrower shall not surrender the leasehold estaie and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written coasent.of Lerder, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. ‘ .

10. Mortgage Insurance. If Lendcr required Morigage Insurance as acondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

{ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcnmns
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Insurance coverage required by Lender ceases to be dvalble from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desigiuted puyments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously i effect, at a cost substantially equivatent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
votwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender cap no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avzilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Ipsarance. If Lender required, Mcorigage Insurance as a condition of making the Loan and Borrower was
required to mike separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums re<uir:d to maintain Mortgage Insurance in effect, cr to provide a non-refundable loss reserve, until
Lender's requiremer for Mortgage Insurance emds in accordance with any written agreemenc between Borrower and
Lender providing for srich srmination or until termination is required by Applicable Law. Naothing in this Section
10 affects Borrower's obixgi tivn to pay interest at the rate provided in the Note.

Mortgage Insurance reimbvrses Lender (or any éntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their teiirisk on ail such insuraice in force from time to time, and may enter into
agreements with other parties that shar= or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortzag: insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o v ake payments using any source of funds that the mortgage insurer
may have available (which may include funds obta‘ired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purziiassr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (irectly or indirectly) amounts that derive from (or might
be characterized us) a portion of Borrower's payments for XMor.gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agree mewit provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pad .o the insurer, the arrangement is often termed
“captive reinsurance.” Further: '

{a) Any such agreements will not affect the amounts thav-sorrow:« has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such ugreements will not i wrease the amount Borrower will owe
for Mortgage Insurance, and they will not eniitle Borrower (¢ any refuna.

(b) Any such agreements witl not affect the rights Borrower has - if aiy < »ith respect to the Mortgage
Insurance under the Homeowners Prutection Act of 1998 or any other law, These ghis may inchude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Tisurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgaze Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are fierat-assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellanewus Proceeds shadl be applied to restoration or repair of the Froverty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repsir and
restoration period. Lender shall have ihe right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lencer may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Misculizicous Praceads shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, p.:ud to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or l0ss in vulue of the Property, the Miscellaneous Proceeds shall be
apphied to the sums sccured by this Security [nstrument, whetner or not then due, with the excess, if any, paid t©
Borrower.

In che event of a partial taking, destruction, or Joss i value of the Property in which the fair market valve of
the Property immediately before the partiz] taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking; destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the ameunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inm .diately before the partial taking, destruction; or loss in value divided by (b} the fair market value of the
Property imr.ediately before the partial taking, destruction, or less in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of
the Property imredi sely before the partial taking, destruction, or loss in valve is less than the amount of the sums
secured immediately v='ore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelianeous Proceeds shall be applied 10 the sums secured by this Security Instrument whether
ar not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Gpposing Party (as
defined in the next sentence) offers #5 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the tinice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means (e third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in r¢ g2:d to Miscellaneous Proceeds.

Borrower shall be in default if any action o'y roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitre of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can cure sach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that. in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Insirument. The proceeds of any awaid r siaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned an shall be paid to Lender,

All Miscellaneous Proceeds that are not applizd to restoration Gi repair-o£ the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Fxtzasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gracted &y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: =i-ary Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successod i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sceure<-by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intere it of 3orrower. Any
forbearance by Lender in exercising any right ur remedy including, without limitation, Lender's s:ceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than tiie aprount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joiant and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's inierest iy the Property under the terms of this Security Inscrument; (b) is not
personally obligated to pay the sums secured by ihis Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section i3, sy Fusvessor in Intevest of Borrower who assumes Borrower's
obligations under this Security Instrumeny in sgriging, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borcower shidl not be refeused from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided it Sectiun 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspeciion-and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Le':dcr nwy not charge fees that are expressly prohibited by this Security
Instrument.or by Applicable Law. :

If 2iiz L 'oan is subject to a taw which sets maximum loan charges, and that law.is finally interpreted so that the
interest or ozuer loan charges callected or 10 be collected in connection with the Loan exceed the permitted limits,
then: (a) any suca loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sum< alrzady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1) yvake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund teduces principa!, the reduction will be weated as a partial prepaymem without any
prepayment charge (whetier or-not a prepayment charge is providad for under the Note). Borrower's acceptance of
any such refund made by direct payment to Boirower will constitute a waiver of any right of action Borrower might
have arising out of such uvercha"' :

15. Notices. All notices given by ourrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cownection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail Or y/hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall cons(ituz2 rotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proge iy Address unfess Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptiv'noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change o address, then Borrower shall only report a change of address
through that specified procedure. There may.be otly vne'decignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveri: it or by mailing it by first class mail to Lender's
address stated herein unless Lender lias designated another address b; patice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givm 13 Lender until actually received by Lender.
If any notice required by this Security Insiruinent. is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrarment,

16. Governing Law; Severability; Rules of Construction. This Securit-Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property s located. All rigntz.ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Zaw.. Applicable Law might
explicitly or implicitly allow the pasties to agree by contract or it. might be silent, but tuch silence shall not be
construed as a prohibition against agreement by corittact. In the evert that any provision o clare= of this Security
Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect other provi.iions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include crir=sponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plusal 2zd vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beuuficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.

v
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If all or any part of the Property or any Intzeest i the Freperiy is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrawer is sold or trapsferred) without Lender's prior written consent,
Lender may require immediate payment in tull of alt'sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prokibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedi¢s'permitted by this Security Instrument without further notice or demand
on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the risht to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a)
five days betore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable [aw might specify for the termination of Berrower’ s right ¢¢ reinstate; or (c) entry of a judgment enforcing
this Security ‘nst'ument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securily Jastrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable a%.orr.éys' fees, property inspection and valuation fees, and other fees incurted for the purpose
of protecting Lender's intere st in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require-to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obliza%ioilto pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appicahle Law. Lender may require thit Borrower pay such reinstatement sums
and expenses in one or more of the foliowing forms, as selected by Lender: () cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irsin'mentality or emtity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumz: i-and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reirsean shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) ¢can be sojd one or 1aor. simes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) #iat collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more (na/iges of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Sevvicer. Boirower will i< given »=itten notice of the change which will
state the name and address of the new Loan Servicér, the address to which paynients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing ~If the Note 1s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the inoi172ge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loap 2zvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commience, join, or be joined to any judicial acticr (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secur ty Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secur iy instrament,
untit such Borrower or Lender has notified the cther party (with suclh notice given in compliance with the rémirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain dction
can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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Form 3014 1/01
Paga 11 of 14-



2106806228 Page: 13 of 20

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardeus Substances” are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic patrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiouactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is lovuted that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Law; and (d) an "Environmental' Condition” means a condition that can canse, contribute to, or
otherwise trigger an Environmental Cleanup. = . -

Borrower shall not cause or permit the presence, use, disposal, smrage, or release of any I-Iazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anvthing affecting the Property (a) that is in.violation of any Environmental Law, (b) which creates an
Enviroraien'al Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thur adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropria’: t¢ normal residential uses and o maintenance of the Property (including, but not limited to,
hazardous substance’s i consumer products).

Borrower shall promriiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ¢ £ ragulatory agency or piivale party involving the Property and any Hazardous Substance
or Environmental Law of which Porrower has actual knowledge, (b) any Envirorimental Condition, including but not
limited to, any spilling, leaking, li<inarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use oriclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noiified by any governmenta! or regulatory authority, or any private party, that
any removal or other remediation of any Fiaz rdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acr ordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmemtal Cleary .

NON-UNIFORM COVENANTS. Borrower and I.2nder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give wrdre to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in tiils Sec(ui’y Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notie.: ~aall specify: (a) the defanlt; (b) the action
required to cure the defavlt; (¢) a date, noi less than 30 days frog« e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the Serault o2 or before the date specified in the
notice may result in acceleration of the sums secured by this Securi(v Inst-ument, foreclosure by judicial
proceeding and sale of the Property. The motice shail further inform Borravcr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisier:ce of a defanlt or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured o7 <= bofore the date specified
in the notice, Lender at its option may require inumediate payment in full of all sums recured by this Security
Instrument without further demand and may foreclose this Security Instrument by judic.al pr~ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this S(ctior. 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sumis secured by this Security Instrunent, Lender shall relecse ‘i Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower u fee for releasing (his Sacurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is per:nitted
under Applicable Law.

24. ‘Waiver of Homestead. In accordance with flinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exciption luws. :
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25. Placement of Collateral Protection ins. cence. nless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrestient with Lendgr, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boirower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding batance or obligation.” The costs of the insurance may be more than the cost
of insuranre Borrower may be able to abtain on iis.own.

BY SKGRING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and ir any Rider executed by Borrower and recorded with it.

Winess Witress

T
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[Space Balwv This Linz Fc:rrl\;;!‘:lldlw.e;d.g‘m-enl]_

Sae of -tnipters California )
. ) s8.
Courty of an Diego )
| Tammy Mae Booth, Notary Public certify that

(here give name of officer and his official (itle)

Jeffro¢ ) Mavnard

{(name of granter, 2+ if acknowledged by the spouse, his or her name, and add "his or her spouse")
Proved
persony to me to be the same person whose nal or-#1e] subscribed to the foregoing instrument,
appeared before me this day in persois, and acknowledged (aay’ne she-orthey) signed and delivered the instrument
a@(her—ep-&e%rrﬁ-ee and voluntary =i, for the uses and purposes therein set forth,

Sidnatufe of pificery

Dated: FEBRUARY 2, 2021

; Commission # 2312830
My Comm. Expires Nov 17, 2023

(Seal)

Loan Qriginator: Marc Bristol, NMLSR ID 228673
Loan Originator Organizaticn: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203419842

FIXED INTEREST RATE RIDER

Date: FEBRUARY 9, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Jeffrey I Maynard

"“H)S FIXED INTEREST RATE RIDER is made this 9th day of FEBRUARY, 2021
and is ircorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ‘or security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrowes™ ) v secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of

GUARANTEED «ATE r INC.
{the "Lender™). The Security Instrument encumbers the property more specifically described in the Security

Instrument and locates ot

9915 SOUTn, PARNELL AVENUE, CHICAGO, ILLINQIS 60628
{Froperty Address]

ADDITIONAL COVENANTS, h. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender dvstiver cuvenant and agree as follows:

A. Definition ( E ) "Note"” of 1he'Socurity Instrumeat is hereby deleted and the following
provision is substituted in its place in the e urity Instrument:

( E ) '"Note" means the promissory note signed b the Borrower and duted FEBRUARY 9, 2021
The Note states that Borrower owes Lender ONE HUND'FD SEVENTEEN THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 117,750.00 )
plus interest. Borrower has promised to pay this-debt in regula) Periodic. Payments and to pay the debt in
full not later than MARCH 1, 2051 atthesarzof 3.125

BY SIGNING BELGW, Borrower accepts and sgrees to the terms and covsnants contained in this Fixed
Interest Rate Rider.

0201 21

Datd -

we' Jeffrey L Maynard

ILLINOIS FIXED INTEREST RATE RIDER i
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Loar Number: 203419842

9915 SOUTH PARNELL AVENUE
APN: Z25-09-305-005-GC00
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ oth  day of FEBRUARY, 2021

and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrumient and located at;

3915 SOUTH PARNELL AVENUE, CHICAGO, ILLINOIS 60628
[Property Address]

1-4 FABILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borroveer suid Lender further covenant and agree as follows:

A. ADDTIONAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. i a4i~'on 10 the Property described in Security Instrument, the following
items now or hereafter attachsd-to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Pruperty covered by the Security Instrument:
building materials. appliances a0d Loods of every nature whatsoever now or hereafter located
in, on, or used, or intended fo be usel in connection with the Property, including, but not
limited to, those for the purposes of stz ying or distributing heating, cooling, electricity. gas,
water, air and light, fire prevention and exrugvishing apparatus, security and access control
apparatus, plumbing, bath tubs, water “heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, {{rv.rs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods’ a%ached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replucer ients and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Sccarity I=<trument or the leasehold
estate if the Security Instrument is on a leasehold) are referred t in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro<r=r shall not seek,
agree to or make a change in the use of the Property or ifs zoning classification, vinless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shalbned
allow any lien inferior to the Securily Instrument to be perfected against the Property withou!
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss
in addition to the other hazurds for which insurance-is required by Section 3.
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E. "BORROWER'S RIGHT ‘TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER' SOCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower’ s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’ srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and o executa new leases, in Lender's sole discretion. As used in
whis paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is on a
iczsehold.

14 ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVERLENDERIN
POGCECION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and.icvenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are pr.yalle. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eect tenant of the Property shail pay the Rents to Lender or Lender's agents.
However, Borrower sh:ill_receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section22 _of the Security Instrument and (if) Lender has given notice to
the tenant(s) that the Rents are 1» be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute &5 goment and not an assignment for additional security only.

If Lender gives notice of devzus.w Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bepit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender /hall b= entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that (ach tznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's ageats upor Lender's written demand to the ienant; (iv)
vnless applicable law provides otherwise, all Renis ciflected by Lender or Lender' s agents shall
be applied first to the costs of taking control of andinzaazing the Property and collecting the
Rents, including, but not limited to, attorney's fees, rece’ver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums. (2 4cs, assessments and other charges
on the Property, and then to the sums secured by the Security Instiument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liabie to accovri for only those Rents
actally received; and (vi) Lender shall be entitled to have a recziver appointed to take
possession of and manage the Property and collect the Rents and profits <erived from the
Property without any showing as to the inadequacy of the Property as secur ty.

If the Rents of the Property are not sufficient to cover the costs of taking: control of and
managing the Property and of collecting the Rents any funds expended by Lender ror such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instriaait
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perforin, ary act that would prevent Lender from
exercising its rights under this paragraph. , '

Lender, or Lender’s agents or a judicially appoirted receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender' s ugents or a jodicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or reraedy of Lender. This ussigiiment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. ST

, W
7
e
avE (Seal}
J rey L Mavaard -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €Rgrns
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 3 of 3




2106806228 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

LOT 42 AND THE SOUTH § FEET OF LOT 43 IN BLOCK 19 IN EAST WASHINGTON HEIGHTS, BEING A
SUBDIVISION OP THE WEST 1/2 OF THE NORTHWEST 1/4 AND TILE SOUTHWEST 1/4 OF SECTION 9,
Toch)[SSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILL .

PIN: 25-09-305-005-0000

Exhibit A 2051338I1L




