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PROVIDENT FUNDING ASSOCIATES, L.P.
1235 NORTH DUTTON AVE, SUITEE
SANTA ROSA, CA 95401

Loan No. 3830120356

20 0-l0 } T i ‘:! [Space Above This Line For Recording Data]
MORTGAGE

MIN 1002041-3830110356-3
DEFINITICNS '

Wards used in multiple seclions of this document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain tules regandin £ the usage of words used in this decument are also provided in Section 16,

(A) “Security Instrnment” means this Jozument, which is dated 1/21/2021 , together with all Riders to this document,

(B) “Borrower” is ZHENG SUI AND Fovis CHENG, HUSBAND AND WIFE . Borrowsr is the mortgagor ander this
Security Instrument, : :

(©) “MERS” is Morigage Electronic Registration Syswsiye, Inc. MERS is a separate corporation that is acting
solely as & nominee for Lender and Lender’s successors and-assigns, MERS Is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delawsre, and has an address and telephone
nomber of P.0. Box 2026, Flint, MI 48501-2026, 1¢l. (388) 679-MERS. '

(D) “Lender”is PROVIDENT FUNDING, A DIVISION OF COLOFADD FEDERAL SAVINGS BANK,
Lender's address is 8400 E PRENTICE AVE, SUITE 340, GREENWQO. VILLAGE, CO 20111,

(E) "Note” means the promissory note signed by Borrower and dated 1/21,20%1. The Note states that Borower
owes Lender FOUR HUNDRED FIFTY NINE THOUSAND FIVE HUNDRED A4 ) 0/100 Dollars {U.S.
$459,500.00) plus interest. Borrower has promised to pay this debt in regular Perindic P.ynents and o pay the debt
in full not later than 2/1/2036, S Ve

&) “Property” means the property that is described below under the heading “Transfer o, Riplits in the Property”.
G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges 740 'ate charges due
under the Note, and all sums due under this Security Instrument, pius inferast,

ILLINGIS-Single Pamily~Fanale MaeFreddie Mac UNIFORM INSTRUMENT Form Y14 1OF {page | of 12 prges)
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider { ) Second Home Rider
¢) RiderBalloon Rider (X) Planned Unit Development Rider () Other(s)
O 1-4 Pamily Rider { % Biweekly Payment Rider

) “Applicable Law" means all controlling applicable fedetsl, state and local statutes, regulations, ordinances
and administrative niles and urde:s (that have the effect of law) as well as all applicable final, nnn»appealable
judicial opinions.

(N “Comaanity Association Dues, Fees and Assassmenta” means all dues, fees, assessments and ofher charges
that are impsed on Bcrrower or the Property by & condormmum assumatwn, homeuwners association or similar
organization;

K “Ekctrouis finds Trnnsler" means any transfcr of funds other than a transaction ongmated by check, draft.
or similar paper iestrzient, which is initiated through an slectronic terminal, felephonic instrument, computer, or
magmetic tape so &8 12 Lr7ier, instruct, or authorize a financial institution to debit er credit an account. Such term
includes, but is not limite7 vo, point-of-sale transfers, automated teller machine transactions, transfers |mt1ated by
telephone, wire tranafers, apd sotomated clearinghouse transfers,

@) “Escrow ltems” mean thos: ams that are described in Section 3. '

(M) “Miscellaneons Proceeds” wiwans any compensation, settlement, award of damages, or ptoceeds pa;d by any
third party (other than insurance procesds naid under the coverages deseribed in Section 5} for: (i) damage {o, or
destruction of, the Property; {ii) condeimmation or other takmg of all or any part of the Property; {iii) conveyance in
lieu of condemnation; ot {iv) mlsrepresantmv «xof, or omissions as to, the value and/or condition of the Preperiy.
™) “Mortgage Insurance” means insuranie Jrv Lectmg Lender against the nonpayment of, or default on, the
Loan.

(0} “Perlndic Payment” means the regularly schesuled amount due for {1} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security instroment.

(F) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C, §260! et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500), as they might oy amended from time to time, or any additional or
successor legislation or regulation that governs the same suojei mnatfer. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that ate imposed i tegard to & “faderally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage lvan” vader RESPA.

(Q} *®Successor in Interest of Borrower® means any party that has tak an ti.le to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security {nstrument.
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TRANSFER. OF RIGHI'S IN 'I'.I-IE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors end assigna) and to the successors and assigns of MERS, the fﬂ]lowmg
dﬁcrlbed property located in the county of CG-DK . .

LEGAL DESCRIFI‘[ON ATI‘ACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “AP.
PLANNED UNIT DEVELOFMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which curtently has the ad<ireas of

32 BRANDYWINE ROAD

SOUTH BARRINGTON, ILLDHO'S A0D10

(“Property Address™}: ' o

TOGETHER WITH all the iriprovements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or homaftsr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as the “Property”.
Borrower undersiands end agrees that MEERS leids only lzgal title to the interests granted by Borrower in this
Security Instrument, bul, if necessary to compl} 1ith law o custom, MERS (ag nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or 2!l of those interests, including, but not limited to, the right
te foreclose and sell the Property; and to take any action reauired of Lender mcludmg, but not limited to, re]easmg
and cancehng tlus Sacurlty Iustrumeut

BORROWER CGVENANT 3 that Borrower is lawﬁ.ll.y o h dd of the estate hcreby convcyod and has the
right to mortgage, grant and convey the Property and that the Proplrty is unencumbered, except for encumbrances of
record. Bomewer warrants and will defend generally the title to thn.-. tropery agamst ell claims and demands, Sllbjﬂct
to any encumbrances of recurd.

THIS SECURITY INSTRUMENT combines uwniform: covenants tur-pational use and nnn-uﬁlform
covenants w1th limited vanahuns by jurisdiclion to constitute a umform security ms‘,.‘...";lrnt covering real property.

UNIFORM COVENANI‘S Borrower and Lender covenant and agme as fnllow

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late "‘harges Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any picpsyment charges and
late charges due under-the Note. Borrower shall also pay funds for Escrow Itema pursuant to Soction 3. Payments
due under the Note and this Security Instrument shali be made in U.S. currency. However, if any’ check or other
instrument received by Lender as payment under the Note or this Security Instrument is returtied to Lnder uapaid,
Lender may require that any or all subsequent payments dué under the Note and this Security Instrument be made jn
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) cestified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an inatitution whose deposits are
msured by a federal agency, instramentality, or entity; or {d} Etectronic Funds Transfer.

Payments are deemed received by Lender when received at the location dcsrgnatcd in the Note or at such
cther location a3 may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return eny payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept apy payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the foture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied a5 of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does oot do so within a reasonable
period of time, Lender shall sither apply such funds or retun them fo Borower. I not applied earlier, such funds
will be applied to the ouistanding pnnelpal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Securlty Iustmmem ot perfnrmmg the covenants end agreements secured by this
Security Instrument.

2. Application of Fayments or Proeeeds Except an etherwme described in t.‘ms Secllun 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) prmmpal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Paymmeat in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the prineipal balance of the Note,

If Zender receives a payment from Borrower fer a delinquent Periodic Payment which includes a sufficient
amount io pay any lale charge due, the payment may be applied to the delinquent payment and the late charge, If
mote than eue Peviodiec Payment is outstanding, Lender mey apply any payment received from Borrower to the
repayment of toa Prriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aPcrthe payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Joiecharges due. Yoluntary prepayments shall be applied first to any prepayment charges and
then as deseribed in the No‘o,

Any application of ..;,rments insurance proceeds, or Miscellaneous P‘reeee-ds to principal due under the
Note shall not extend or postpop e due date, or change the amount, of the Periedic Payments,

3. Fupds for Escrow kicows. Borrower shall pay fo Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 7'suc (the “Funds™) to provide for payment of smounts due for: {a) taxes and
assessments and other items whick can attain priority over thie Becurity Instrument ag a liea or encumbrance on the
Property; (b) leasehold payments or grouid <ents on the Property, if any; {c} premiums for any and all insurance
required by Lender under Section %; and (d) Murigage Ineurance premmms if any, or any sums payable by
Baorrower to Lender in lien of the payment of lorigage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Nems” A: origination or at any time during the tenm of the Loan,
Lender may require that Community Association Duce. Feas and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ey, Botrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay J.ender the Funds for Escrow Items unless Lender
waives Bomrower’s obligation to pay the Funds for any or 4l desrow lteme. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at aiy ‘ime. Any such waiver may only be in writing.
In the event of such waiver, Borrewer shall pay direcily, when and-where »avable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, \f Lender requires, shall fumish to Lender
receipts evidencing such payment within such fime period as Lender may rwurire. Bomower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be \ ¢ovenant and agreement contained in
this Security Instrament, as the phrase “covenant and agreement” is used in Sectics @, If Borrower is obligated to
pay Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the atnoust due for an Escrow Item,
Lender may exercise its rights under Seclion 9 and pay such amount and Borrower sh21] then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any o7 all Iscrow Items at any
time by 2 nolice given in accordance with Section 15 and, upon such :evucauun, Borrowe. clia’l pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁelem fo pennit Lerder to apply the
Funds at the time specified under RESPA, and (b} not to #xceed the maximum amount a lender can cenisire under
RESPA. Lender shall estimate the amount of Funde dus on the bagis of current data and reasonable estlmates of
expenditures of future Escrow Items or otherwise in accordance with Applicabls Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuslly analyzing the sscrow account, or verifying
the Bscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits I.emier to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Botrower any interest or earnings on the Funda. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Bortcwcr without charge &n
annual accounting of the Funds as required by RESPA.

IF there is  swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shell notify Borrower as requited by RESPA, and Bomower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in ne more than twelve monthly payments, If
there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deﬁcwncy in aocordancc wzth
RESPA, but in no more than twelve monthly payments.

Upon payment jn full of all sums secured by this Secunty hmtmmmt Lander shall prump‘rly refund to
Borrower any Funds held by Lender.

‘4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, ﬁn&e and 1mpos:t1ons atiributable
to the Proputy which can aftain priority over this Secunty Instrument, leasehold payments or ground rents on the
Praperty, it 2av, and Community Asseciation Dues, Fees, and Assessments, if any. To the extent that lhr:se items
are Escrow Itam, Borrower shall pay them in the manner provided in Section 3,

Borrowe. chall promptly discharge any len which has pricrity over this Sacunty Instrument unless
Borrower: {a) agaeer in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so loip as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcemein of the lien in, legal proceedings which in Lendet’s opinion opatate to prevent the
enforcement of the lien whilatliose proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the iea an agreement sansfactory to Lender subordinating the lien to this Security
Instrument. If Lender determinesipuc any part of the Property is subject to a lien which cen aftain priority over this
Security Instrument, Lender may give Toriower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satiefy the lien or take one or more of the actions set forth above in this Section
4, ' :
Lender may require Borrower to pay s ove-time charge fcr a real estate tax venﬁcatwn and/or rcpurtmg
service used by Lender in connection with this Losn.

8. Property Insurance. Borower shall kerp ihs 1mpmvemants now amstmg or hereafter erecte.d on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods, for whirh Lender requires insurance. This insurance shall be
mointained in the amounts (including deductible levels) ard %o+ the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change dwins e term of the Loan. The insuraznce carrier
providing the insurance shall be chosen by Borrower subject 10 weader’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may requizs Boreatver to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone detelmmation, certificatio1 and ‘racking services; or {b) a ore-fime
charge for flood zone determination and certification services and subseyrant charges each lime remappings or
similar changes oceur which reasonably might affect such determination or “enification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managsmeqt Agcncy i connectmn with
the review of any flood zone datermination resulting from an objection by Borrower,

If Botrower fails to maintain any of the coverages described above, Lender mav obtain insurance cavamge,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any perticular type or amount
of coverage. Therefors, such coverage shall cover Lender, but might or might not proteci-Zoriower, Borrower's
equity in the Propetty, or the contents of the Propetty, against any risk, hazard or liability and tmize? provide greater
or lesser coverage than was previcusly in effect. Botrower acknowledges that the cost of the insurzace coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. /any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amouvnts shall bear interest at the Note rate from the date of disbursement and shall be payab]e,
with such interest, upon notice frem Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lander 5 nght to
disapprove such policies, shall include & standand morigage clause, and shall name Lender as morlgages and/or 25 an
additional loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard murtgage clause and shall name Lender as morigagee andfor as an additional loss
payee.
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In the event of loss, Bormwer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be appheci to restoration
or repair of the Propcrty if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repait and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided thet such inspection shall be undertaken promptly. lender may disburse proceeds for the tepairs and
restoration in a single payment or in 4 series of progress payments as the work is completed. Unless an agresment is
made in writing o Applicable Law requlraa interest to be paid ‘on such insurance proceeds, Lender shall not be
required to pay Borrower any interest of earnings on such proceeds. Fees for public adjusters, or other third parties,
retzined by Borrawer shail not be paid out of the insurance proceeds and shall be the sole obligation of Bommower, If
the restoration or repair is not economically feasible or Lender’s security would be lestened, the insurance proceeds
shall be apyiied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any,
paid to Boncwver. Such insurence proceeds shall be applied in the order provided for in Section 2.

If Rorrs wer abandons the Property, Lender may file, negotiate and settle any available insurance nla1m and
telated matters. 1( Rorrower does not respond within 30 days fo a notice from Lender that the insurance carrier has
offered 1o setfle a cluim, then Lender may negot:ate and seftle the claim. The 30-day period will begin when the
nolice is given. In e.thut avent, or if Lender aoquues the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borruvrer's rights to any insurance proceeds in an amount ot fo excesd the amounts unpaid
under the Note or this Security instrumedt, and (b) any other of Borrower’s rlghts {other than the right to any refund
of uneamed premiums psid hy Porvower) under all insurance policies coveting the Property, insofar as such riglits
are applicable to the coverage ol'tie troperty. Lender may use the insurance proceeds either fo repair or restore the
Property or to pay amounts unpaid undric tis Note or this Security Instrument, whether ot oot then due,

6. Occupancy. Borrower sh.ll ogeupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument md shall continwe to aceupy the Property as
Borrower’s principal residence for at least ore yep: afler the date of ocoupancy, unless Lender otherwise agrees in
writing, which consent shall oot be unreasnnm ¥ wuhhcld or unless extauuatmg circumstances enst which are
bcyond Borrower’s contro).

Y Preservntmn, Maintenance and Protecmn nf the Property, lnspections. Borrower shall not destroy,
damagc or impair the Pmperty allow the Property to delstisrate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainiain the Property in order to prevent the Property from
.dctcnoratmg ot decreasing in value dve o its condition, Unlesa it .s determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptl ropait the Property if damaged to avoid furiher
deterioration or damage. If insurance or condemnation proceeds are poid in conmection with damage to, or the
teking of, the Property, Botrower shall be responsble for repairing o1 restoring the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for *ue repairs and restoration in a single
peyment or in a series of progress payments as the work is completecl If the wsrrance or condemnation proceeds
are not sufficient 1o repair or restore the E'roperty, Borrower ls not reheved of Bartower's obhgatlun for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and msp-actluns ofthe B Jpertv If it has reasunable
cause, Lender may inspect the interiar of the improvements on the Property, Lender shall give Bcrrowcr notme at
the time of or prior to such an intetior inspection specifying such reasonable cavse.

8. Borrower's Loan Application. Bormrower shall be in defavlt if, during the Loan a‘;phcatmn pIocess,
Borrower or any persons or entities acting at the direction of Borrower or with Bomrower's know'edge or consent
gave materdally false, mjslcading, or inaccurate information or statements to Lender {or failed to provile Lender
with material mformatmn) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrotver's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If (2)
Bnrrower feils to perform the covenents and agreements contained in this Security Instrument, (b) thers is a legel
proceeding that might significently affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/er assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and ()
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,

including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limijted to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and s oot under any duty or obligation
to do 5o, Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of cissburscmznt and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securlty Instrument is on & leasehold, Bortower shall comply with all the provisions of the lease If
Borrower acquires fee title to the Property, the 1easclmld and tlw feo title shall not merge unless Lender agrees 10 tha
mietger in v fing,

1. Morigage lnsuram:e If Lendet reqmrad Murtgage Insurznce as a cmdmon of mak:ng the Lcan
Borrnwer shall gay the premiums requited to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurauce coverage required by Lender ceases to be availzble from the mortgage insurer that prev;ously
provided such ingursce and Borrower was required to make separately designated payments toward the premiums
for Mortgage [psuraice, Borrower shall pay the premiums required to obtain covemge substantially equivalent to
the Mortgage Insurance r,t.‘rmusly in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previovely in effect, from an alternate mortgage insurer selected by Lender. If substantislly
equivalent Mortgege Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated paymeius aiat were due when the insurance coverage ceased to be in effect. Iender will
accepl, use and retain these payments as a non-refundable loss reserve in lien of Mortgagc Insurance. Such loss
reserve shall be nop-refundable, notwithstanding the fact that the Loan is yltimately paid in full, and Lender shait
nat be required to pay Borrower any intcres. or eammgs on such loss reserve. Lender can no Jonget require loss
reserve payments if Mortgage Insurance covirase {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurarce,  1f Lender required Mortgage Insurance as a condition of
meking the Loan and Borrower was required to male senarately designated payments toward the premiums for
Mortgage hsurance, Botrower shall pay the premivmi regnired to maintain Mostgage Insurance in effect, ot to
provide a non-refundable loss reserve, until the Lender's 12avirsment for Mottgage Insurance ends in accordance
with aty written agreement between Borrower and Lender piovidiag for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Srrrower's obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that pulchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower isnota pary ‘o the Mortgage Insurance.

Mortgage ingurers evaluate their total risk on all suck insurance in forge from time 1o time, and may enter
into agreements with other parties that share ot mr,u:lify their risk, or reduce losses These agreements are on terms
and conditions that are aatlsfactory to the mortgage insurer and the other party {ur psrlies) to these agreements.
These agreements may require the mortgage insurer 10 make payments using any sow< of funds that the mortgage
inswrer may have available (which may include fumds obtained from Mortgage Insurance pre niun's).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, auy S 2imsuret, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized s} a portion of Borrower’s payments for Mortgage Insurance, in exchanye tor sharing or
modifying the morigage insurer's rigk, or reducing losses. If such agreement provides that an affilise of Lender
takes a share of the insurer’s nsk in exchange for & share ot' the premiums pﬂld to the insurer, the a.rrangement is
often tenned “caplive reinsurance.” Further:

(a) Any such agreements will not afiect the amounts that Borrower has agreed to pay for Mortpape
Insurance, or any other terms of the Loan, Such agreamenta will not Increase the amount Borrower will owe
for Mortgrage Insarance, and they will not entitle Borrower to any refund, .

" (b) Any such agreements will mot affect the rights Borrower has- lf any-— with respect to the
Mortgage Insarance under the Homeowners Prolection Act of 1998 or any other law. These rights may
Include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuraace,
to have the Mortgage Insurance ferminated antomatically, and/or to receive a refund of any Mortgage
Tnsurance premivms that were umesrned af the fime of snch cancellation or termination.
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i1, Asslgnlnnt of Miscellaneous l‘rocm[s' Forfeiture. All Mlscellaneons Pmceeds are hereby asszgncd
to and zhall be paid to Lender. - .

- If the Property is damaged such Mlscallaneous Proeeetis shall be applned to restorauun or repair of the
Pr-::pmy, if the restoration or repair is economically feasible and Lendet’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uatil Lender has had
an opportumty to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided
that such mspectwn shell be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursemeont or in a series of progress payments as the work is completed. Unless an agreemient is made in writing
ot Applicable Law requires interest to be paid on such Miscellaneous Procesds, Lender shall not be required to pay
Borrower any interest or cerings on such Miscellaneous Proceeds. If the resloration or repair is not gconomically
feasible or Lender's security would be lessemed, the Miscellaneous Proceeds shal} be applied to the sums secured by
this Security Instrument, whether ot not then due, with the excess, if any, pazd to Buunwer. Such M:scel]aneous
Proceeds skall be applied in the order provided for in Section 2. .

L amike event of @ total takmg, destruction, or loss in value of the Property, the Mlscellanaous Proceeds shall
‘t]:; applied 1o ths SUMS secured by this Secunty Instrument, whether or not then due, with the excoss, i ifany, pmd fo
omTower.

In the &7co? o*“ a pamal takmg, desu'uctmn or lass in value of the Property in which the fair market value of
the Property immedi.tely hefore the partial taking, destruction, or loss in value is equal te or greater than the amount
of the sums secured by hie Jacurity Instrument lmmcdmtely before the partial teking, destruction, or, loss in valus,
unless Borrower and Lendrrotherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Mis(=llaneous Proceeds multiplied by the fo]luwmg fraction: {a) the total amount of
the sums secursd immediately bolor: the partial teking, destruction, or loss in value divided by (b) the fair market
value of the Property 1medlately befoie ihe partlal taking, destmctmn, or loss in valu& Any balance sha]l be paid
to Borrower, . -
~ - Inthe eventofa pamal taking, destr.ction, or loss in value offha Property in which the fait matket value of
the Property immediately before the partial tikirg destruction, or loss in value is less than the amount of the sums
secured immediately before the parfial taking, dsiiruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous P_roceeds shail e apphed to the sums gecured by this Secumy Instrumnt
whether or not the sums are then due. .

' If the Property is abandoned by Borrowcr or if, qﬂar notice by Lender to Bormwe.r that the Opposing Party
- (as defined in the next sentence) offers to make an avward to'se’li a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lende: is .horized to colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suris ecured by this Secutity Instrument, whether or
not then due. “Cpposing Party” means the third party that owes-isorrowar Mlscailaneaus Proceeds or the party
against whom Borrower has a right of action in tagard to Miscellaneous P ocecds,

Borrower shall be in default if any action or procesding, wheibsc civil or crintinal, js begun thal in
Lender’s judgement, could result in forfeiture of the Property or other matetia; vairment of Lender's interest in
the Property or rights nnder thiz Sseurity ]nstnmwm Borrower cen cure such # Asfpult and, if acceleration has
uocumed, reinstate as provided in Section 19, by causing the zction or proceeding to be disrnissed with a rulmg that,
in Lender's judgment, precludes forfeiture of the Property or other material impairmin. of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claia for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assgued and shall e puid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or rapau: of the Propercy abAll be applled in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the tim: for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Bortower or
any Successor in Interest of Borrower shall not aperate 1o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Botrower or to refuse to extond time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the otiginal Bortowet or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Jimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Botrower or in amounts less than the
emount then due, shall not be a waiver of or preclude the exercise of any right or remedy. '

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
egrees that Borrowesr's obligations and liability shall be joint and several. However, any Botrower who co-signs this
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Security Instrument but does not execute the Nole (a “so-signer’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instroment; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendar and any
other Botrower can agree t6 oxtend, modify, forbear or make any accommodatmns with regard to the terms of this
Sammty Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Burrower 5
obiigancms under this Security Instrument i writing, and is approved by Lender, shall obtain all of Botrower' 5
rights and benefits under this Security Instroment, Borrower shall not be released from Borower’s obligations and
liability under this Security Instrument untess Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bing {oxcept as pmwded in Sectlon 20) and bcneﬁt the successors and
assignsof Lender.

14, Lean Charges. Lender may chargc Borrower feea for aservices performed in commctwn with
Borrower's dafault, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, iur_luding, but net limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the riusence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as -2 pichibition on the charging of such fee. Lender tay not chargc fees that are exprassly prohlbnted
by this Security lactzumaent or by Applicable Law,

Tf the Loan 1o sokiect to a law which sets maximum Joan charges, and that law is ﬁnally interpreted 5o that
the interest or other loan <anrges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such laa:<harge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and {b) any sums alread; c¢ollected from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2
direct payment to Borrower. If a refrad veduces principal, the reduction will be treated s a pertial prepayment
without any prepayment charge {wheloer o= pot 2 prepayment charge is provided for under the Note), Borrower’s
acceptance of any such refund made by d.te<t nayment to Borrower will cunst:tute a waiver of any nght of action
Borrower might have arising out of such overihs: gr:

15. Notices. All notices gweu by Botio ver or Lender in connection with thls Secunty Instrument must b
in writing. Any notice to Borrower in connection wity this Secusity Instrument shall be deemed to bave been given
to Botrower when mailed by first class mail or when achially delivered to Borrower's notice address if sent by other
means. Motice to any one Borrower shall constituts Lotice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property ‘ustress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly noisf: Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of add ess, then Borrower shall only report a change
of address through that specified procedure. There may be only vue desizrated notice address under this Security
Instrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another add ez by notice to Borrower. Any notice
in connection with this Security Instrument shell not be deemed to have been giver to Lender until actually received
by Lender. If any nofice required by this Security Instrument is also required unde. ;wlmable Law, the Apphcable
Law requirement will satisTy the corresponding requirement under this Security Insirumer:

16. Governing Law; Severahility; Rules of Construction. This Security (o trument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ¢ad o>ligations contained
in this Security Instroment are subject io eny requirements and limitations of Applicable Tuw." Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such Zilsace shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clanse of this Security
Instrument or the Note conflicts with Apphcab}e Law, such conflict shall not affect other provisions o/ \h.s Security
Instrument or the Note which can be given effect without the conflicling provision.

As uged in this Security Instrument: {a) words of the masculine gender shall mean and  include
corresponding neuter words of words of the feminine pender; (b} words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any ohligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest im Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, thoge beneficial
intarests tranaferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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1t all or any part of the Propcrly or any Interest in the Property is sold or transferred {or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writtens consent,
Lender may require immediate payment in full of afl sums secured by this Secwrity Instrument, However, tius
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice sha]l prowdc
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prier to the
expiration of this period, Lender may invake any emedies pmttcd by this Security Instmment w1thaut further
notice or demand on Bortower, -

. 19. Borrower’s Right tu Reinstate After Amlamdun. If Borrower mests certain ccndmons, Bormwer
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
() five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) mch
other perio 25 Apphcahle Law might specify for the termination of Botrower's right to reinstate; or (c) entry of a
judgment exlorcing this Security Instrument, . Those conditions are that Borrower: (a) pays Lender all sums which
then would %e rue under this Security Instrument and the Note as if no acceleration had occurred; (b) cufes any
default of any ather covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument,
including, but pw Linited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpuse of protecting Lendet's interest in the Property and rights under this Security Instrument; and
(d) takes such action as'Leader may reasonably require to assure that Lender’s interest in the Property and rlghts
under this Security Instrutnent; and Bortower's ohligation to pay the sums secured by this Sacunty Instrumnent, shall
continue unchanged unless as otlwrwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expcnsss in one or more of the following forms, as selected by Lender: (a) cash; {b)
meney order; {c) centified check, bank ricck, treasurer’s check or cashier’s chcck provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality ot entity; ot (d} Elecironic Funds
Transfer. Upon reinstatement by Borrower ‘ais Security Instrument and obligations secured hercby shall remain
fully effective as if no acceleration had cce m‘fd However, this right to remstate shall not apply in the case of
acceleratlcn under Section 18,

20. Sale of Note; Change of Loan Servicer; Natice of Griwance. The Notc ot a partlal interest in ihe
Note (together with this Security Instroment) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loun Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other nior'gage loan servicing obligations under the Note, this
Security Instniment, and Applicable Law, There also might be o ot more changes of the Loan Servicer unrclated
to a sale of the Note. If there is a changs of the Loan Servicer, Brarcwer will be given written notice of the change
which will state the name and address of the new Loan Servicer, ths addrese to which payments should be made and
any other information RESPA requires in connection with a notice of trinsfe: of servicing. 1If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other then the purchasei oZ the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred tv 2 successor Loan Senrmer and are
not assumed by the Note purchaser unless otherwise promled by the Note purchaged

Neither Borrower nor Lender may commencs, join, or be joined to any jvdicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with-2uc’l notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the ‘otlier party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provices 2 time period
which must elapse before certain action can be taken, that time petiod will be deemmed to bs reasonable & purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuani to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shail be daemed to satisfy the nonce and
opportunity to take corrective action provisions of this Section 20.

-21. Hazardons Substances. As used in this Ssction 21: (a) “Hazardeus Suhstances are tlwse substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means foderal
laws and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental
protection; (¢) “Envirenmental Cleanup” includes any response action, remedial action, or removal action, as
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deﬁued in Environmental Law, ancl (d) an “Environmental Condition” meang a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. _

‘Borrower shall not cause or parmit the presence, use, dlspmai storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which
creates an Environmental Condition, or (¢} which, due to the presence, use, ot telsase of a Hazardous Substance,
creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quentities of Hazardous Substances that are generally
recognized to be appropriate to normal residential wses and to maintenance of the Propmy (mcludmg, I:-ut not
limited to, hazardous substances in consumer pro-ducts) _

Borrower shall promptly give Lender written notice of (a) any mvesngatmn, nla:m, demand, ]awsutt or
other action by any governmental or regulatory agency or privale party involving the Preperty and any Hazardous
Substance uv Environmental Law of which Botrower has actual knowledge, {(b) any Environmental Condition,
including b oot limited to, eny spilling, leaking, dischatge, release or threat of release of any Hezardous Substance,
and (c) any cenition caused by the presence, use of release of a Hazardous Substance which adversely affects the
value of the Pronecty. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that any remz vl or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall pron.nily take all necessary remedial actions in accordance with Envuonmental Law. Nothing
hereia shalI create any wiw-*on on Lende.r for an Enmmnmental Cleanup, :

NON-UNIFORM COVFm\NTS Borrownr and Lender further covenant and agree as follows:

22, Acceleration; Reiieries. Lender shall give notice to Borrower prior © acceleration l’ollowing
Borrower's breach of any covenant ri amreement in this Security Instrament (but not prior to acceleration
under Section 18 vnless Applicable Law provides otherwise). The notice sholl specify: (a) the default; (b) the
action required to cure the default; (c) n Jate, not less than 30 days from ihe date the motice is given to
Barrower, by which the defeult must be cuce!; znd {d) that fallure to cure the default on or before the date
specified In the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by Judicial proceeding and sale of the Property. ‘ahe notice shall further inform Borrower of the right to
reinatate after acceleration and the right to agsert in the foreclosure proceeding the mon-existence of a defanlt
or any other defense of Borrower to acceleration and ‘or-c'osure. If the default Is not cured on or before the
date specified in the notice, Lender at jts option may reuize immediate payment in full of all sums secured
by this Security Instrument without further demand und tav foreclose this Security Instrument by judicial
proceeding. Lender shatl be entitled to collect all expenses inctrr.d in pursuing the remedles provided in this
Section 22, inelnding, but not limited to, ressonable attorneys’ fees-and cost< of titke evidenace.

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may sin=rge Bormower a fee for releasing this
Secutity Inetrument, but only if the fee is pand to & tlurd party for services Nm.c'%d and the charging of the fee is
permitted under Applicable Law. =

24, Wajver of Homestead, In accnrdance with [llinois law the Borrowc heﬂhy releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Botrower provides Lendyt with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may puociace insurance at
Bormmower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, brit need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower tnfxe or any claim
that is made against Borrower in connection with the collateral. Botrower may later cancel any insuraiics purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Botrower's and Lender's agreement. If Lender purchases insurance for the collzteral, Borower will be responsible
for the costs of that insurance, including interést and any other charges Lender may impose in connection with the
placemcnt of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's tatal cutstanding batance or obligation. The costs of the insurance may
be more than the cost of insurance Bomrower may be able to abtain on its own, .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borower and recorded with it

Witnesses:
J L\—N (Seal)
ZHENG SU1 -
{Seal)
{Seal)
- (Seal)
) - f £ /‘*/ ] \[\'/
FENG CHENG ;
ACKNOV/LED GEME_NT
STATE OF ILLINOIS, ; County'ss:

L Mﬁﬁf/q ] 65 Lf , 4 Notary Publi¢ 19 and for said county and state, do hereby

certify that
ZHENG 8UI, FENG CHENG

persemally known to me to be the same person(s) whose name(s) subscribed to the foregoing iesirument, appeared
before me this day in person, and acknowledged that hetshe\they signed and delivered the suid instrument ag
histhertheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hend and official seal, this day of / pal / 202 .’ .

o Puhhc

My Commission expires: ’7 - IF?ZZ tary : . o

: OFFlClALSEAL :
This mstrument was prepared by: MARFA CATHERINE VESEY }
Providend Fundiug Associals, 4. l mmmmmmm |
37 pords Dt  Suk E oo |
Sowute Fosa, CA Goyay
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PLANNED UNIT DEVELOPMENT RIDER
| | Loan No 3830120356

THIS PLANNED UNIT DEVELOPMENT RIDER. is made uzmuzz and is incorporated into and shall be deamed fo
amend and supplement the Mortgage, Deed of Trust or Security Deed (me "Sepurity Instrument") of the same date given by
the undersigned (the "Barrower") to secure Borrower's Noto to PROVIDENT FUNDING, A DIVISION OF COLORADO
FEDERAL SAVINGS BANK (the "Lendct") of the same date and wvermg the Pmpcrty described in the Secunty
lnsmnnent and located at _
32 BRANDYWINE ROAD
SOUTH BARRINGTON, IL 60010
- (Property Addreas) '

The Pro'c.‘tv mcludcs, but is not limited to, a parcel of land improved with a dwelhng. togcther wuh other such
parcels and_certain common areas and facilities, as described in covenants, conditions, and restrictions {the
“Declaration”} _Tar Prnperty is a part of 2 planned unit development known as

~ 'SOUTH BARRINGTON LAKES

: {Name of Planned Unit Deveiupment)

(the “PUD"). The Properiy also includes Borrower’s interest in the homeowners association or equwalmt entity
owning or managing the cozunon arees and facilities of the PUD [the *Owners Assocnazmn"] and the vses, henaﬂls
and pmcesds of Barrower’s intcres’.

PUD COVENANI‘S {n adition to the covenants and agreements made in tbe Security Instrum:nt
Borrower and Lendf.r further covenant and agree as follows: : :

A PUD Ohligahms. Burrowe: sheil :2zform all of Bomower's obligations under the PUD's Congtituent
Documents. The “Constituent Documents” are the: (¥ Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and {ifi) any by-laws or other rules or regulations of
the Owners Association. Bomower slmll promptly pay. vihea due, all dues and asscssmauts lmpcsed pursuant to the
Cunsmuent Documents. .

‘B, Pruperty Insurance. So lonpg as the Owners A.,sr,ci ation mmntams, with a generally accepted
insurance camier, a “master” or “blanket” policy insuring the Property »viich is satisfactory to Lender and which
provides insurance coverage in the amounts {including deductible level.), for the periods, and against logs by fire,
hezards included within the term “extended cowrage,” end any other Biazavls, ineluding, but not limited to,
earthquakes and floods, for which Lender requizes insurance then: (i) Lender weives *ie provision in the Section 3 for
the yearly payment to Lender of the yearly premivm installments for property insirance on the Property; and; (i)

Borrower’s obllganon under Section 5 to maintain property insurance coverdgo on the Pruperty is desmed
satisfied to the extent that the required coverage is provided by the Owners Association pol¢y.

What Lender requires a5 a condition of this waiver can change during the term of tho-1os%s.

Borrower shall give Lender prompt notice of any lapse in reqmre.d property insurance crverage provided by
the master or blanket policy. :

- In the event of a distributicn of hazard insurance proceeds in lieu of restoration or repau' followiug a loss to
the Property, or to common ereas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument
whether or ot t]wn due, w1t11 the excess, ifany, paid to Borrower

C. Puhhc Liability Insurance. Bomrower shall tak: such actions as may be reasonable to insure that the
Owners Association majntains 2 public liability i insurance pohcy acceplable in form, amouat, end extent of coverage
o Lender.

MULTISTATE PUD RIDER - Single Family - Faznle Mae/Freddie Mac UNIFORM ENSTRUMENT Form 3150 1101
P&,gc l of 2

~Borrowsrs Initisls: 2: S TC’

0017.D0C - BISA00L £IFEM
1- 11157021

Yer |



2106817316 Page: 15 of 16

UNOFFICIAL COPY

D. Cnndemnatlnn. The ptcceeds of any award or clmm for damagm, dlrect or cunsequennal payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be apphad by Lender to the sums secured by the Secunty Instmment a3 pm\rlded in
Section 1. :

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandorunent or termination or the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to sy provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
managemer.. and assumption of self-management of the Owners Association; or {iv) any action whick would have
the effec of -dsdemg thc public hahi]zty Insurmnce coverage mmntamed by the Dwnzts Assoclatzon unacceptablc
Lender.

F. Renries. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disburscd b Lender under this parapraph F shall become additional debt of Borrower secured by the
Security Instrurpent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursan.ent at the Note rate and sha]l be payable, with interest, upon notice from Lender to

Borrower requesting pa)nncnt

BY SIGNING BELOW, Botrower ace :pts und agrees to the terms and provisions contained in this PUD Rider.

Z""Ph C Lv (S 2(/_\\;

(Seal)
FENG CHENG | ZHENG SUT
(Seal) D (Seal)
(Seal) o {Seal)
{(Seal) Py {Seal)
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LOT 166 IN SOUTH BARRINGTON LAKES UNIT NUMBER 3, BEING A SUBDiVISiON OF PART OF SECTION

27, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUST 25,1978 AS DOCUMENT 24599760 AND ALSO FiLED AU GUST 25,
1978 AS DOCUMENT LR3041884 IN COOK COUNTY, ILLINO[S '
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