UNOFFICIAL COPY

T . Doc#. 2106820327 Fee: $98.00
"IanIS Aﬂtl-Pl’Edatory Karen A. Yarbrough

7 ook County Clerk
Lending Database gatek: 33/0;;?2321 02:09 PM Pg: 10f 15
Program }(h\
Certificate of Compliance

iy L

Report Mortgage Feuad

844-768-1713

The property identified as: .~ PIN: 18-13-212-022-0000

Address:
Street: 73 WSYTH ST

Street line 2:
Ctty.’. SUMMIT State: 1L Z1P Code: 50501
Lender; Neighborhood Loans, Inc.

Borrower: Jose L Sakdana and Victoria L Ruiz

Loan / Mortgage Amount: $194,415.00

Pursuant to 785 ILCS 77170 et seq., this Certificate authorizes the County Recorder of Deeds 42 racord a residential
mortgage secured by this propedy and, if applicable, a simultaneously dated HELOC.

Mail To:

Carrington Title Partners, LLC
1919 8. Highland Ave., Ste 315-B
Lombard, il. 60148
(630)317-0049

7020~ 1\0M

Certificate number: AOAS35CA-066A-48F5-AR3C-8DB750E40B20 Executlon date: 12/24/2020




O (517

2106820327 Page: 2 of 15

UNOFFICIAL COPY

Wienswmmetyesicshusedutitinlin.
Neighborhood Loans, Inc.
Attn: Post Closing
1333 Butterfisid Road, Suite 600
Downers Grove, IL 60515

This Instrumentias prepared by:
Erwin Godinex

Neighboerhood Lrare, Inc.
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773-389-2248

Title Order No,; 2020-11024D8

LOAN #: 2003008449
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MOR] ':‘AGE FHA Case No.
438-0081441.703-203B

MIN: 4011373-0000055911-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Waords Used in mulfiple sections of this document are defined below and other worss are defined in Sections 3, 10, 12, 17,
18 and 21, Cartait rules regarding the usage of words used in this document are alsh provided in Sectlon 15,

{A) "Security Instrument” maans this document, which |s dated December 24, 2220, together with all Riders to
this document.

{B) “Barrower” iz JOSE L SALDANA AND VICTORIA L RUIZ, HUSBAND AND WIFE, A8 TENANTS BY
ENTIRETY.

Borrower is the mortgagor undar this Security Instrumant,

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie comporgtion that is acting solely as a
nomines for Lander and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delawars, and has an address and edlephone number of P.O. Box 2026,
Flirt, Mi 485(01-20286, tel. (888) 679-MERS,

{D} “Lender” |5 Neighborhood Loans, Inc.
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Lenderis a Comoration, organized and existing
under ihe faws of lllinois.

Lender's address is 1333 Butterfield Road, Suite 600, Downers Grove, IL 60515

{E) “Hote” means the promissory note signed by Borrower and dated December 24, 2020, The Note states that
Borrower owes Lender ONE HUNDRED NINETY FOQUR THOUSAND FOUR HUNDRED FIFTEEN AND NO/1QQ™ * **
[ AR EE B AR AR RERERENNEERERARE RN EREE R AR R R EREREEREERESER;] “ars(us $194_4150“ 'j
plus interest, Borrower has promised to pay this deht in regular Periodic Payments and to pay the debt in full not later
than Janvary 12051,
{F) “Property” merns the property that is deseribed below under the heading “Transfer of Rights in the Praperty.”
{G} “Loan” means thie debt evidenced by the Note, plus inlerest, late charges due under the Note, and all sums due
under this Security Inarurment, pius Inlerest,
{H) “Riders” means ali=/\iers to this Securlty Instrument that are executed by Borrower. The following Riders ams to
he exacuted by Bomower [che sk box as applicablel:

[ Adjustable Rate Rider < L3 Condominium Rider [ Planned Unit Development Rider

[¥] Other(s) [specify]

Fixed Interest Rate Rider

{I} “Applicable Law" means all controlling zpplicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordars (that have the cifast of law) as well as all appiicable final, non-appealable judicial
apirions,

) “Community Association Dues, Fees, and Assessmaniz” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiusn association, homeowners association or similar organization.
{(K) "Elecironic Funds Transfer” means any transfer of fuiide, nther than a transaction ariginated by check, draft, or
similar paper instrumant, which is initiated through an electronic ir/minal, telaphonic instrument, cornpuler, or magneatic
tape 50 as to order, instruct, or authorize a financlal Institution to deblt <5 zredit an account. Such term includes, bul is not
{imited 1o, point-of-sale ransfars, automated teller machine transactions /iransfers inftiated by lelephone, wire transfers,
and auformated clearinghouse transfers.

{L} “Estrow tams” means thoss iterns that are describad in Section 3,

{M} “Miscellaneous Preceeds” means any compensation, seflemeant, award ¢! r'mages. or proceads paid by any third
patty {ofher than insurance pracseds paid under the coverages deserlbed in Seaion & far: (i) damage to, or destruction
of, the Propsry, (il condemnation or other taking of all or any part of the Property; (il) cuveyvanes in lieu of eondemnation;

or {iv} misrepresentations of, or omissions as to, the value andfor condition of the Property.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or £tault on, the Loan.

{Q) “Periodic Fayment” means the regularly scheduled amount due for (i) principal and inturest under the Nate, plus
{ii} any amounts under Section 3 of this Securify Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) andils impleinznting reguiation,

Regulation X (12 C.F.R. Part 1024}, as they might be amended from time lo time, ar any additional or succecsor legistation
or regulation that governs the same subject matter, As used in this Securlty Instrument, “RESPA” refers to ai-requirements
and restrictions that are impossd in regard to a “federally related mortgage loan” aven if the Loan doas not qualify as &
“federally related mortgags loan” under RESPA,

{Q) “Secretary" means the Secretary of the United States Depariment of Housing and Urban Development oF his designee,
{R} “Successor in Interest of Borrower™ meang any party that has taken tifle to the Property, whether or not that party
has assumed Borrowsr's obllgations undar the Nate andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY -
This Security Instrument secures to Lander: (i) the repaymant of the Loan, and all renewals, extansions and madilca-
tions of the Note; and (i) the performancs of Barrowar’s cavenants and agreerments under this Security instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solaly 35 norinee for Lender
and Lender's successars and assigns) and to the successars and assigns of MERS, with power of sale, the following
described property located in the Gounty of Cook

[Type of Recording Jurisdiction] {Mame of Recoeding Jurisdictioh]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A%
APN #: 1B+13.212-022-4000

which currently has the address of  7234W 57TH ST, SUMWIT,
(Sireet] [Cly]
inois 80501 {"Property Address"):
2k Cade]

TOGETHER WITH all ihe improvaments now of 1€ realter erectsd on the property, and aff easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. Al of the foregaing is refermed to in this Securitv-instrument as the “Property.” Bomower understands and
agrees that MERS holds only legal title to the interests grantes Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ord Lander's successors and assigns) has the right: o
exercise any or all of those interests, induding, bul not lirited to, thedinat 1o foreclose and sell the Proparty; and to 1ake
any action required of Lender including, but not limited to, releasing and cznceding this Security Instrament.

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hareby corveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere . 2xcept for encumbrances of record.
Borrawer warrants and will defend genrally the tifle to ihe Property agalnst aii laiins and demands, subject to any
sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilfoni covenants with lierilted
variations by jurisdiction lo constitute & uniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, inferest, Escrow ftems, and Late Charges. Borrowsr shall pay whan¢ie the principal
of, and inlerest on, the debt evidencad by the Note and late charges due under the Note. Borrower shail also pay funds
for Escrow Items pursuant lo Seclion 3. Payments dus under the Note and this Security Instrument shall be made in
1.8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Secrity
instrument is returned to Lender unpald, Lender may requira that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the foliowing forms, as selacted by Lender: {a) cash; {b) money
order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
Institution whose deposils are insured by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated it the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectlon 14, Lender may retum any
payment or partial payment if the payment or partial payments are insufficlent to bring the Lean current, Lendar may ageept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heretinder or prejudice
1o its righis to refuse such payment or partial payments in the future, but Lender is not obiigated to apply such payments
at the lime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds untll Borrower makes paymeni to bring
the Loan current, if Borrower doas nol do 5o within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Barrower might have row or in the future against Lender
shall relieve Botrower from making payments dus under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payraents or Proceads. Except as otherwise described in this Section 2, all payments accepted
and applied by Lendar shail be applied in the following arder of priority:

First, lo the ‘dortgage Insurance prefmiums 1o be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the manthly mortgage insurance premiums;

Second, to any ‘axss, special asgessments, leasehold payments or ground rents, and fire, flood and ather hazard
insurance premiums, 87 required;

Third, to inferes! due vivisr the Note;

Fourth, to amortization of (ne principat of the Note; and,

Fiith, lo laié charges due undar the Nota.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to pringipal dua under the Nole shall
nol extend or postpone the due date, o ¢langs the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borfowershali pay to Lender on the day Periodic Payments are dus under the Note,
uniil the Note is paid In full, a sum (the “Fund's") ko pravide for payment of amounts due for: {4 taxes and assessments and
other llems which can attain priority over this Sécusity Instrument as a lien or encumbrance on the Property, (b) leasahold
payments or ground rents on the Property, If any; {2 p-emiums for any and all insurance required by Lender under Section
5, and {d) Morigage Insurance premiums, 1o be pai! Uy Lender to the Secretary or the monthly charge fwy the Sacratary
instead of the monthly Mortgage Insurance premiums, These iiems are called "Escrow ltems.” At origination or at any tima
during the term of the Loan, Lender may raquira that Community Association Dues, Fees, and Assessments, if any, be
ascrowed by Borrower, and such dues, fees and assessment. sha!l be an Escrow ltem. Barmower shall promptly furnish to
Lender all notices of amounts to ba paid under this Section. Borrowsar shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation (o pay the Funds for any or all Esriow Hems, Lender may walve Borrawer's obligation
(o pay ic Lender Funds for any or all Escrow ftems at any time. Any $uica v/airer may anly be In wriling. in the svent of such
waiver, Borrower shall pay directly, when and whers payable, the amounts dus-ar any Escrow lemns for which payment of
Funds has been waived by Lender and, if Lender vequires, shall furnish to Lerder receipts evidencing such payment within
such time period as Lender may requirs. Bomower’s obligation to make such paynznts and to provide receipls shafi for all
purpases be desmed to be & covenant and agreement contained in this Security nstraiaant, as the phrasa “covenanl and
agresment” |s used In Section 9. If Borrowet 1s obligated to pay Escrow fems directly, psiwiant lo a waiver, and Borrower
fails to pay the amolint due far an Escrow ltem, Lender may exercise its rights under Secticn 9 and pay such amount and
Borrower shall then be obligaled under Section 9 to rapay to Lender any such amount, Lender may revoke the waiver as to
any or all Escrow ltems &t any time by a notice giver in accordance with Seclian 14 and, upon such ravocafion, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hald Funds in an amount (2) sufficient to permit Lender (o aupty the Funds at
the time specified under RESPA, and (b) nol lo exceed the maximum amournt a lender can require undsr FESPA. Lender
shall astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwlse in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis an institufion whose deposits are s0 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no iater than the time spadified under RESPA. Lender shall not charge Borrower
for holding and applylng ihe Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lendsr to make such & charge. Unless an agreement is
mada in writing or Applicable Law requlres interest io be paid on the Funds, Lender shali not be raquired fo pay Dorrower
any Interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Furds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bormower for the
excess funds In accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under REZPA, Lender
shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
shoMage in accordance with RESPA, but in no more than 12 monthly payments. If there ts a deficiency of Funds held in
escrow, as defined under RESPA, Lendsr shall notify Borower as required by RESFA, and Bomower shall pay to Lender
the amount necessary lo make up the deficiency in acoordance with RESPA, but in na more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ary
Funds held by Lendar,

4, Charges; Liens. Borrower shall pay aff taxes, assessments, charges, fines, and imposltions atributable te the
Property which can attain priority over this Security Instument, leasehold payments or ground rents on the Praperty, if
any, and Communlty Associatlon Dues, Fees, and Assessments, [f any. To the extent that these items are Escrow ltiems,
Bortowear shall vy inem in the manner provided in Sectlon 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) aqrees in writing (o 1he payment of the obligation secured by the fien In a manner acceplable to Eender, but only sa
jong as Borrower is peroriaing such agreement; {b) contests the lien in good falth by, or defends against enforcement
of the lien in, legal proceesings which in Lender's opinion operate 1o pravent the enforcement of the lien while thase
oroceedings are pending, But oty until such proceedings are concluded; or {¢) secures from the holder of the fien an
agresment salisfactory to Lendar suhordinaling the lien ta this Security instrument, If Lender determines that any part of
the Property is subject io a fien which nan attain priority over this Security Instrumenl, Lender may giva Borrower a notice
identifying the Hen. Within 10 days of thx riaie on which that notice is given, Borrawer shall satisfy the lien or take one or
mewve of the actions sat forth above in this Sectian 4.

5. Property Insurance. Borrower sholl keep the improvements now existing or hereafter erected on the Property
insured against loss by firs, hazards Included vithin the term “extended coverage,” and any other hazards including, buf
not limited to, earthquakes and fioods, for which [er der requires insurance. This Insurance shall be maintalned in the
amounts {including deductible levels) and for the pricds that Lender requires. Whalt Lender requires pursuant o the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right 1o disapprova Bereower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection ‘wit)i thls Loan, either: (a) a ong-time charge for fiood zone
determination, cerification and tracking services; or (b) & ahe-tine charge for load zone determination and certification
services and subsequent charges 2ach time remappings or similar elistiges occur which reasenably might affect such
determination or certification. Borrower shall alsa be responsible for the rayment of any fees imposed by the Federal
Emergency Management Agency In connection with the review of any llood 74 determination resulting from an objec-
tlon by Borrower,

if Borrower fails to maintain any of the coverages described above, Lendss may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purciiase 201y parlieular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protéct Barrower, Barrower's equity in
the Praperty, or the contents of the Property, agalnst any risk, hazard or liability and miglt provide greater or lesser
coverage than was previously In effect, Borrower acknowledges that the cost of the insuranse soverage so oblalned
might significantly exceed the cost of insuranca that Borrower could have abtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debi of Bomower secured by this Security Instniient Thase amounts
shall bear interest at the Nota rate from the dale of disbursement and shall be payable, with such imieiesl, upon notice
from Lender to Borrower requesting paymsnt,

All lnsurance policies reguired by Lender and renewals of such palicles shall be subject to Lender’s righi to disapprove
such policies, shall inciude a standard mortgage clauge, and shall name Lender as morigagee andior as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recelpts of pald premiums and renewal notices. If Borrower obtaine any form of insurance
covarage, not otherwlse required by Lender, for damage 10, or destnuction of, the Property, such policy shalt include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl nolice 1o the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Botrower othetwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not fessened, During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity
{0 inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
g series of progress payments as the work is completed. Unless an agreement is made in wiiting or Appiicable Law
requires interest io be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
eamings on sLich proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaity
feasible or Lender's securily would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Ingurance proceeds shall
be applied in the order provided for In Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrewe: does nat respond within 30 days to @ notice from Lender that the insurance carrier has offered to
settle a claim, then Lander may negotiate and settle the claim. The 30-day peviod will begin when the notice is glven.
in either event, or if Lender acquires the Properly under Section 24 or otherwise, Borower hereby assigns fo Lender
(a) Borrower’s rights 10 2n insUrance proceeds in an amount nof to exceed the amounts unpaid under the Note or this
Securlty Instrument, 2nd (7; any other of Borrower’s rights (other ihan the right to any refund of unearned premiums paid
by Borrower) under all Insurarice uolicies covering the Praperly, insofar as such righls are applicable to the coverage of
the Property, Lender may use ine insurance proceeds either io repair or restore the Propeity ar to pay amounis unpaid
under the Note or this Security instrumant, whether ar not then due.

8. Occupancy. Borrower shali onciy, establish, and use the Property as Borrower's principal residance within
80 days after the execution of this Security Instument and shall continue to cccupy the Property as Borrower's principal
resldence for at least one year after the da e of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless exeniating circumstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Proparty io deteriorats or commit wasta on tha Property. Borrower shall traintain the Prop-
ety in order to prevent the Property from deteriorating or rieti2asing in value due to its condition, Unless itis determined
pursuant to Section 5 that repair or restoration is nal economically feasible, Borrower shall promptly repair the Properly
if damaged to avoid further deterioration or damage. if insuranc: or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repailing e restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a sefies
of progress payments as the wark is completed. If the insurance or condmnation proceeds are not sufficiant o repalr o
restore the Property, Borrower s not refieved of Borrower's obligation for the eamplation of sush repalr or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds ta
the reduction of the indebtedness under the Note and this Securily instrument, fei o any delinquent amounts, and then
to payment of principal. Any application of the procaeds to the principal shall not exi«id ar postpone the due date of tha
monthly paymants or changs the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Propet’y. If it has reasonable cause,
Lender may Inspect the interior of the improverments on the Property. Lender shall give Borowsr notice at the time of or
prio to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowsr shall be in defautt if, during the Loan appiicatior proczss, Borrower or
any persons ar entities aciing at the direction of Bomower or with Borrower's knowledge or censent guvs malenially false,
migleading, or inaccurate information or statemenis ta Lender (or falled to pravide Lender with mateiial nformation) in
connection with the Loan, Malerlal representations inciude, but are not limited to, representations concerting Borrower's
accupancy of the Property as Borrower’s principal residenca.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
fails to perform the covenants and agreements contained in this Securlty Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interast In the Property andior rights under this Security Instrument (such as a
proceeding in bankruptcy, probale, for condemnation or forfelture, for enforcement of a fien which may attain priority over
this Security Instrument or to enforce laws ot ragulations}, or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and secring and/or repairing the
Property. Lender’s actions ¢an Include, but are not fimited to: {a) paying any sums secured by a lien which has priotity

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3044 1401

Madified for FHA 9/2014 (HUD Handbaok 4000.1)

Elkie Mag, Inc. Page 6 of 12 ILEFHATSBE 0815
LEDEDL (CLS3)

122242020 10:45 AM PST




i TH

2106820327 Page: 8 of 15

UNOFFICIAL COPY

LOAN #: 2003008449
over this Security Insfrument; (b) appearing in court; and {c} paying reasonable atlorneys’ fess to protect its interest
in the Property andfor rights under this Securily Instrument, induding its secured position in a bankruptcy praceeding,
Securing the Property includes, bt ls not limited to, entering the Property fc make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viokations or dangeraus conditions,
and have utifities tumed on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obfigation o do so. It is agreed that Lender incurs no fiabliity for not taking any or all actions
authorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
abie, with such interest, upan notice from Lender to Borrower requesting payment.

If this Security Insirument is on a leasehald, Borrower shall comply with all the provisions of the lsase, Borrower shall
nat surrender tre lshsshald estate and interests herein corveyad or lerminate or cancel the ground lease. Borrower shall
nat, without the exnicss written consent of Lender, alter or amend the ground lease. If Borrower acguires fea tille to the
Praperty, the leaseh d and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Assignment o/ Mscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned io and
shall be paid to Lender.

If the Property is damaged, “uch Miscellanequs Proceeds shall be applied to restoration or repatr of the Property, if
the restoration of repair is econamiirslly feasible and Lender's seclirity is not lessened, During such repair and restoration
period, Lender shall have the right to haid such Miscallaneous Procesds ntll Lender has had an opportunity to inspect such
Property to ensure the work has been caimpieted to Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and estoralion in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mada in wriling or Applicable Law requires interest to ba paid on such Miscel
laneous Proceeds, Lender shall not be required to v Borrower any inferest o samings on such Miscellaneous Proceads.
If the restoration or repair is not economically faasilie or Lender's security would be lessensd, the Miscellaneous Procaads
shall be appiled to the sums secured by (his Security |istrurnent, whether or niot then due, with the excess, If any, paid to
Borrower. Such Miscellaneous Praceeds shall be applied 'a the order provided for in Seclion 2,

jn the avent of a lotal taking, destruction, or loss in valus-ofie Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Insirument, whether or net ien due, with the excess, If any, paid to Borrower.

In the event of a pariial tzking, destruetton, or loss in value ¢ % Property in which the fair market vaiue of the Prop-
erty immediately before the partial taking, destiuction, or loss in valus [« 2qual to or greater than the amount of the sums
secured by this Security Instrument Immediately bafore the partial takins, destruction, or loss in value, uniass Bomower
and Lender otharwise agree in writing, the surns securad by this Security Instrament shall be reduced by the amount ofthe
Miscellaneous Proceeds multipiied by the following fraction: (a} the total ameunt of the sums secured immediately before
the patial taking, destruction, ot Joss In value divided by (b) the fair market valug ot the Properly immediately before the
partial taking, destruction, or loss in value. Any balance shall be pald to Bomower.

In the event of a partial taking, destruction, or loss I value of the Property In which i3 fair market vatue of the Propetty
immadiately before the partial taking, destruction, or loss in value is less than the amount ¢f the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bommower and Lender ctherwise agred in wriling, the Miscel-
lansous Proceeds shall be applied to the sums secured by this Securily Inslrument whether or nat %i1= Sums are then due,

If the Property ls abandoned by Borrawer, or if, after notice by Lender ko Borrower that the Opposi Party (as defined
in the next sentenca) offers to make an award to settie a claim for damages, Borrower fails fo respunu Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanacus Firegads either lo
restoration or repair of the Propesty or to the sums secured by this Securlty Instrument, whether or not thei dus. “Oppos-
ing Party” means the third party that owes Borrower Miscellanaous Proceeds o the party against whom Borrowsr has a
right of action in regard to Miscellaneous Proceeds.

Boirower shall be in defallt if any action or proceeding, whether civii or criminal, is bagun that, in Lender's judgment,
could result In forfalture of the Propsrty or other material impairment of Lender's Interest in the Property or rights under this
Securlty Instrumant, Borrower can cure such a default and, if accslération has occumed, rainstate as provided in Sectlon
18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security [nsirument. Tha
proceads of any award of claim for damages that are atfributsble to the impalrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

14. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madifica-
tion of amoriization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to refease the liability of Borrower or any Successars in Interest of Bormower. Lender
shall not be required fo commence proceedings against any Successor in Interest of Borrower of to refuse to extend fme
for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in interest of Bomower, Any forbearance by Lender in exercising any
tight or remedy including, without iimitation, Lender’s aceeptance of payments from third persons, entities or Successors
in Inierest of Borrower of in amounts less than the ameunt then due, shall not be a waiver of or preclude the exarcise of
any right or remady,

12. Joint 754 Several Liability; Co-signers; Successors znd Assigns Bound, Borrower covenants and agrees
that Borower's obligations and liability shall bie [oint ang several. However, any Bonower who ce-signs this Security
instrument bul doas po. execute the Note {a “co-signer™): (a) Is co-signing this Security instrument only to mortgage,
grant and convey the ri-s'aner’s interest in the Property under the terms of this Securily Instrument; (b} is not person-
ally obligated fo pay the st secured by this Security Instrument; and (c) agrees that Lender and ahy other Borrower
can agree o extend, modify, Jorbear or make any accommeadations with regard fo the terms of this Security Instrument
or the Nate without the co-signer's.zonsent.

Subject io the provisions of Sectini 17, any Successor In inferest of Borrower who assuimes Borrower's phiigatons
under this Security Instrument in wiivg, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrurnent. Borrower shaiiniot be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o sUch relaase in writing. The covenants and agreemenis of this Security Instrument
shall bind (except as provided in Section 19} and pansfit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrdwe faes for services performed in connection with Berrower's default,
for the purpose of proteciing Lender’s interest in the raperty and rights under this Security Instrument, Including, but not
lirmited o, atlorneys’ fees, property inspection and valuatich fevs. Lender may collect fees and charges autharized by the
Secretary. Lender may not charge fees that are expressiy-proiibited by this Security instrument or by Applicable Law.

If the Loan is subject fo & law which sets maximum loan chzie2s, and that law is finally interprefed so that the interest
or other loan charges collected or to be collecled in connecfion vitbéhe Loan exceed the permitted limits, then: {a) any
such loan charge shall he reduced by the amount necessary to reducs the charge to the perltted limil; and {b} any sums
already collected from Borrower which exceeded permitted limifs will b refunded to Borrower. Lender may choose 1o
make this refiind by reducing the principal owed undar the Note or by makirg & direct payment to Borrower, if a refund
reduces principal, the reduction will be treated as a partial prepayment with r.a chunges in the due date or in the monthly
payment amount uniess the Note holder agrees in writing to those changes. Borover's acceptance of any such refund
made by direct payment to Borrower will constitute a walver of any right of action dorower might have arising out of
such overcharge.

14, Notlces. All notices given by Borrower or Lender in connection with this Security lnslrument musl be in writing,
Any notice to Bomower in connection with this Security Instrument shall be deemed to have beeii given fo Borrower when
mailed by first class mail or when actually deilvered to Borrower's notice address if sent by oiher means. Notice to any
one Borower shall constitute notice to all Bomowers unless Applicable Law expressly requires otierwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notica address oy 'netice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a proceauro for reporting
Borrower’s change of address, then Borrower shall only reporl a change of address through that speciied procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shall be given by deliveting it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notics to Borrower. Any notice in connaction with this Security Instrument shali not be
deemed lo hava been given to Lender until actually recelved by Lender. If any natice required by this Security Instrument
Is also reguired under Applicable Law, the Applicable Law requirement will satisfy the carresponding requiremant under
this Security Instrument.

15. Governing Law; Severabifity; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicitly or implicity
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allow the partias to agree by contract or it might be silent, but such siience shall not be construed as a prohibltion against
agreement by coniract. in the event thal any provision or clause of this Security Instrument or the Nota confficts with
Applicable Law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be given
gffect without the conflicting provision.

As used in this Secudiy Instrument: {a) words of the masculine gender shall mean and include carresponging neuter
words or words of the feminine gander, {b) wotds in the singular shall mean and include the plural and vice versa; and
{c) the word "may" glves sale discretion without any obiigation to take any action,

16. Borrower’s Coby. Borrower shall be given one aopy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, "Interest in the
Praperty” means any lagal or baneflcial interest in the Property, including, but not limited to, those beneficial interests
ransferred in & band for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer 24 il by Borrower at a fuiure date to a purchaser.

If alt or any par of the Property or any Interest in the Property is sold or fransferred for if Bormower is not 2 natural
person and a benefiial interest in Borrower is sold or transferred) without Lender's orior wrilter consent, Lender may
require immediate paynent in full of all sums secured by this Security Instrument, However, Lhis option shall not be
~ exercised by Lender if sucn exarcise s prohiblted by Applicable Law.

If Lender exercises this ¢ptiza, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the Jzie the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instioment. If Borower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies peritiad by this Security Instrument without further notice of demand on Borrowar,

18. Borrower's Right fo Retnstate Afior Acceleration. If Borrower meets cartain conditions, Borrower shall have
the right to reinstatement of a mortgage, Those ronditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument and tha biote as if no acceleration had accurred; (b) cures any default of any
other covenants or agreements; {c) pays all expensae incurred in enforcing this Security instrument, including, but not
imited to, reasonable attorneys’ fees, property inspe tion and valuation fees, and other fees incurrad for the purpose
of protecting Lender’s interest In the Proparty and rights unter this Security Instrument; and {d) takes such acfion as
Lender may reasonably require to assure thai Lender's interest in the Property and rights under thig Securiy Instru-
ment, and Borrower's obligation to pay the sums secured by e Security Instriment, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender s ral required to reinstate if: {iy Lender has accepied
relnstatement after the commencemant of foreclosure progeedings wihin two years immediately precading the com-
mencament of a curent foreciosure proceedings; (il) reinstatement wiil pecclude foreclosure on different grounds in the
future, or (iil) reinsiatement will adversely affecl the priorlty of the lien creatca by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ovmore of the following forms, as selected by
Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s ek or cashier's check, provided any
such chack is drawn upon an Institution whose deposits are insured by a federal ageacy, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument aid obligations secured hereby
shall remaih fulty elfective as If no acceleration had occurred. Howsever, this right to reinstats shall not apply In the case
of acceleration under Section 17.

19, Sale of Note; Change of L.oan Senvicer; Notica of Grievance, The Nole ora partial rtare st in the Note (together
with this Security instrument) can be sold ane or more times without prior notice to Borrower. /4 ¢2ea ight result in a
change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Nats and this Securlty
instrument and performs other morgage loan servicing obligations under the Note, this Securlty instrumeiit, apd Applicable
Law. There also might be one or more changes of the Loan Setvicer unrelated (o a sale af the Noie. If there is a change
of the Loan Senvicer, Bomower will be given written notice of the change which will state the name and address of the new
1 oan Servicer, the address lo which payments should be made and any other information RESFA requires in connection
with a nolice of transfer of servicing, If the Note Is soid and thereafter the Loan is serviced by a Loan Servicer other fhan
the purchaser of the Note, the mortgage loan senvicing obligations to Bormower will ramaln with the Loan Senvicer of be
ansferred to a succassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20, Borrower Not Third-Party Beneficiary to Contract of insurance. Mortgage Insurance reimbursas Lender (o
any entity that purchases the Note) for cerlain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees thal the Borrower is not a third party beneficlary to the coniract of insurance belweaen
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the Secretary and Lender, nor is Borower entilled to enforce any agreement belween Lender and the: Secratary, uniess
explicitly authorized to do so by Applicable Law.

24. Hazardous Substances. As Used in this Section 21: (a) “Hazardous Subslances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesficides and herbicides, volatile solvents, materlals con-
taining asbestos or formaldehyds, and radicactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Praperty is located that relate to health, safety ot environmental protaction; {¢) “Environmeniai
Cleanup” includes any response action, remadial action, or removal action, as defined in Environmental Law; and (d) an
"Envlronmental Condition” means a condition that can cause, contribule to, or otherwise trigger an Environmental Cleanup.

Bomower shall nat cause or parmit the presence, use, disposal, storage, or ralease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone glse
io do, anything affesting the Propetty (a) that is In viclation of any Environmental Law, (i) which creates an Environ-
mental Condition, &7 (¢} which, due o the presence, use, or release of a Hazardous Substance, creales a condition that
adversely affects the va.ue of the Property. The preceding two sentences shall not apply to the presence, use, or starage
on the Property of sm#ii a.antities of Hazardous Substances that are generally recognized to be appropriate to normal
rasidential uses and to mamtanance of the Property {including, but not imited lo, hazardous substances in consumer
products),

Borrower shall promptly give | enider written notice of {a) any investigation, claim, demand, lawsuit or other action by
any govemnmental or reguiatory ageney ar private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has acta?) wnowledge, (b} any Environmentat Condition, including but not limited to, any
spilling, leaking, discharge, release or threatut iskease of any Hazardous Substance, and (¢} any condition caused by the
presence, Use or release of a Hazardolta SLhstance which adversely affscis the value of the Property. If Borrawer leams,
oris notified by any gavernmental or regulatory authnrity, or any private party, that any remaval or other remediation of any
Hazardous Substance affecting the Property is netas 374y, Borrower shall promptly take all necessary remedial aclions in
accordance with Environmental Law. Nothing herein Shall ¢reate ary obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as fimited by regulatizne iasued by the Secretary, in the case of payment defaulls,

require immediate payment in full of afl sums secured by s Security Instrument if:

(il Borrower defaulis by falling fo pay in full any monthly peyment raturad by this Securlty Instrument prior 1o or
on the due date of the next monthly payment, or

{ii) Borrower defaults by falling, for a period of thirty days, to patfo. many other abligations cantained in this Security
Instrument.

{o) Sale Without Credit Approval. Lender shall, if permitted by appiicabls law {inciuding Section 341(d) of the

Garm-St. Germain Depository Institutions Acl of 1982, 12 U.S.C. 1701j-3(d)) 2nd with the prior approval of the Sec.

retary, reqlire immediate payment in full of all sums secured by this Security msrusent it

(i} Al or part of the Property, or a bensficial interest in a trust owning alt or pari ¢J the Property, is sold or otherwise
trangferred (other than by devise or descant), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal resieence, of the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in seroruence with the require-
ments of the Sacretary,

{c) NoWalver. If circumstances occur that would permit Lender to require immadiaie payment iniu, vul Lender does

not require such payments, Lender does not waive its rights with respect to subisequent events.

{d) Reguiations of HUD Secretary. In many ¢ircumstances regufations issued by the Secretary wii it Lender's

rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not paid. This Security

instrument does ot authorize acceleration or foreclosurs if hot permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Bomower agrees that if this Security Instrument and the Note are not determined 10 be

eligible for insurance under the Natlonal Housing Act within 60 days from the date hareof, Lender may, at its option,

require immeadiate payment in full of all sums secured by this Securlty Instrument. Awsltten statement of any authorized
agent of the Secretary dated subseguent 1o 60 days from the date hersof, dadlining to insure this Security Instrument
and the Note, shall be desmed oonclusive proof of suich ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's fallure to remil a mortgage
Insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows: :

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
ihe Property. Barvower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcls each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Barrower shall coliect and raceive all renis
and revenues of the Proparly as trustee for the benefit of Lendar and Borrower. This assignment of renls constitutes an
absotute assignment and not ah assignment for additional security only.

if Lander ghves notice of breach to Borrower: {2) all rents received by Borrower shall be held by Borrower as tristes
for benefit of Lender anly, to be appled to the sums secured by the Security Instrument; () Lender shall be entitled to
coliect and receive all of the rents of the Proparty; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writlen demand to the tenant.

Borrower bas riot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fror. axerclsing its rights under this Section 23,

Lender shall no” be required to enter upon, fake control of or malntain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any fime there is a breach. Any
application of rents shall navours or waive any default or invalidate any other righl or remedy of Lender, This assignment
of rents of the Property shall Jerriinale when the debl securad by the Seclurity Instrument is paid in full,

24. Acceleration: Remediss. Lender shall give notice to Borrower prior fo acceleration foliowing Barrower’s
hreach of any covenant or agreetrsat in this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law provides ¥ i2rwise). The notice shall specify: (a} tha default; {b) the action required
to cure the default; {c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and {d) that faifure to cure the default on or before the date speclfied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further ife. mv Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceading the Hon-sxistence of a default or any other defensc of Sorrower
to aceeleration and foreclosure. i the default is not cured or or hefore the date specified in the notice, Lender
at iis option may reguire immediate payment in fuli of 2!} sums sacured by this Security Instrument without
further demand and may foreclose this Security Instrum=iit by judicial proceeding. Lender shall be entitled to
collect all axpenses Incurred in pursuing the remedies provi<e< in this Section 24, In¢luding, but not limited to,
reasonable attorneys' faes and costs of title evidence,

[fthe Lender's interest in this Security Instrument is held by the 3ocretary and the Secretary requires immedis
ate payment in full under Section 22, the Secretary may invoke the nonjusicial power of sale provided in the Single
Family Mortgage Foreciosure Act of 1994 {“Act”) (12 U.S.C. 3754 ef seq,) Ly reraesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property a3 brovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaiia%ie 20 a Lender under this Section
24 or applicable law.

25. Relaasa, Upon payment of all sums securad by this Security Instrument, Lendar shall release this Securlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fur veleasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the ie is permitied undet
Applicable Law.

26, Walver of Homestead. In accordance with [iinois law, the Borrower hereby releases and w3l rights undec
and by virtwe of the lllinols homestead exemption laws.

27. Placement of Cotlateral Protection Insurance. Unless Bomower provides Lender with evidance of the insurance
coverage required by Borrower’s agreement wilh Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's intarasts in Borrower's collateral, This insurance may, but need hot, protect Borrower's interests, The coverage
thal Lender purchases may not pay any claim that Bomawer makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as requirad by Borrower’s and Lender's agreement. if Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, Including interest and any other
charges Lender may impose in conneclion with the placement of the insurance, untll the effective date of the cancellation
or expiration of the Insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
lion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Bormower and recorded with it.

/} 2Y-290

State of ILLINOIS

County of M(S

This instrument was acknowle2yr o before me on
SALDANA AND VICTORIA L RUIZ (name 77 personis).

/ ]

Qo

(Seal)

(Seal)

DATE

/ 2.2Y20

(Seal)

DATE

!
[7-LY20
{date) by JOSEL

Signature of Nptary Public

Lender: Neighborhood Leans, Inc.
NMLS 1D: 222982

Loan Qriginator: Mayra Olivia Rubio
NMLS ID: 226576

Mmm.mmw
"OFFIIAL BEAS°
BRUCE FLUXGOLD
Nolary Public, Stala of filnis
My Commission £ xpivas 00.04-2021
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FIXED INTEREST RATE RIDER
THIS Fixed Interest Rate Rider is made this 24th

day of December, 2020 and is incorporated
into and shali be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by

the undersigned (the “Borrower") to secure Bomower's Note to Neighborhood Loans, Inc., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
7334 W 57TTH ST
SUMMIT, IL 6050~

-

Fixed Interest Rate! Rider COVENANT. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lenday further covenant and agree thal DEFINITION { £ ) of the Secunty Instrument is
deleted and replaced by the foilowing:

( E ). “Note” means the prorussory note signed by Borrower and dated December 24, 2020.

FlFTEENANDNO!»‘OO**********‘(i:i*i*****iti‘l‘**i‘*t‘*t***tktk*i*i‘l’*k****ﬁ***********

The Note states that Borrower owes Lzndgr ONE HUNDRED NINETY FOUR THOUSAND FOUR HUNDRED
Dollars {U.S. $194,415.00

) plug irarast at the rate of 2.625 %.
this debt in regular Periedic Payments and t¢.r&v/the debt in full not later than January 1, 2651,

Borrower has promised to pay
BY SIGNING BELOW, Borrower accepts and agrees to/cthe L2rms and covenants contained in this Fixed Interest Rate
Rider.

[ 2.V w

{Seal)
DATE

[2.24-10

_(Seal)
DATE

IL - Fixed Interest Rate Rider
Eliie Mae, Inc.
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EXHBIT A

LOT 22 IN BLOCK 4 IN HARLEM HEIGHTS, BEING A SUBDIVISION OF OUT LOT 2 iN CANAL TRUSTEES'
SUBDIVISION OF THE NORTH /2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

Commeniy known as: 7334 YWest 57th Streat, Summit, ILE0501
PN Number, 1513 212-022-0000

(2020-11024DB. PFD/2020-11024DBfG)
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