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MODIFICATION OF MORTGAGE

THIS .MQODIFICATION - OF MORTGAGE dated October .28, 2020, is made and executed between
LAUNDRYMARK, LLC {referred to below as "Grantor”) and 7=zt Equity Bank, whose address is 3956 West
Dampster St, Skokie, IL 60076 (referred to below as "Lender”)

MORTGAGE. Lender and Grantor have entered into a Mortgage dawed Mav 9, 2006 ({the "Mortgage") which has
been recorded in COOK County, State of IHlinois, as follows:

FILING DATE MAY 17, 2006 AS DOCUMENT NO. 0613753079 IN €+!2.RECORDS OF THE RECORDERS
OFFICE OF COOK COUNTY, ILLINOIS.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COOK
County, State of lilinois:

UNIT COMMERCIAL -3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST ‘& THE COMMON
ELEMENTS, IN THE PARK PLACE TOWER | CONDOMINIUM, AS DELINEATED ANL GEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NQ. 0011020878, AND AS AMENDED FROM/CIME TO TIME,
IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST UF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 655 W IRVING PARK RD, UNIT-C3, CHICAGO, IL
60813. The Real Property tax identification number is 14-21-101-047-2124 & 14-21-101-054-2124.

MODIFICATION. Lender and Grantor hereby maodify the Mortgage as follows:

THIS MODIFICATION RENEWS THE PRINCIPAL AND EXTENDS THE MATURITY DATE TO OCTOBER 28,
2023 AS EVIDENCED BY A CHANGE IN TERMS AGREEMENT DATED OCTOBER 28, 2020,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
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the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent acticns.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A) create an sdecuate cushion and (B} provide enough funds to be in a position to make timely payment of
real estate taxes anr“insurance premiums as otherwise required herein. Grantor shall pay monthly into that
reserve account an arhenunt equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of
the annual premiums foi the policies of insurance required to be maintained herein, as estimated by Lender, so
as to provide sufficient fuads for the payment of each year's real estate taxes and insurance premiums one
month prior to the date the real estate taxes and insurance premiums become delinquent. Grantor shall further
pay into the reserve account a.r:onthly pro-rata share of all assessments and other charges which may accrue
against the Real Property. If the arionnt. so estimated and paid shall prove to be insufficient to pay such real
estate taxes, insurance premiums, asssssments and other charges, Grantor shall pay the difference on demand
of Lender. All such payments shall be cirried in an interest-free reserve account with Lender, provided that if
this Mortgage is executed in connection wih 'the granting of a mortgage on a single-family owner-occupied
residential property, Grantor, in lieu of estabiisting such reserve account, may pledge an interest-bearing
savings account with Lender to secure the payinent of estimated real estate taxes, insurance premiums,
assessments, and other charges. Lender shall have the iight to draw upon the reserve {or pledge) account to
pay such items, and Lender shall not be required to-dsiermine the validity or accuracy of any item before
paying it. Nothing herein or in any of the Related Documaiits shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur 2y liability for anything it may do or omif to do
with respect to the reserve account. All amounts in the reserve’account are hereby pledged to further secure
the Indebtedness, and Lender is hereby authorized to withdraw.zria apply such amounts on the Indebtedness
upon the occurrence of an Event of Default as described below.

GRANTOR CONSIDERATION. GRANTOR ACKNOWLEDGES THAT IT HAS RFQUESTED THIS LOAN AND THAT
IT RECEIVES BENEFIT FROM LENDER MAKING THIS LOAN TC BORKRCWIR. GRANTOR IS PLEDGING
COLLATERAL IN ORDER TO INDUCE LENDER TO MAKE LOAN TO BORROWER. .GRANTOR UNDERSTANDS
THAT IF SUCH COLLATERAL PLEDGE WERE NOT PROVIDED LENDER WOULD NOT MAKE SUCH LOAN. .

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMTTED UNDER 735
ILCS 5/15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERS(N'S PERMITTED
TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED OCTOBER 28,
2020.
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LIMITED LIABILITY COMP?’ANY ACKNOWLEDGMENT

STATE OF 77 L A = . ¢ OFFICULSEAL
6§ oy DTHSTERN '
i Y PUBLIC - STATE OF ILLINGIS
MY COMIISSH
contyoF (OO~ ) b ETIR
On this 9% day of (}(M/ , O petore e, the undersigned Notary

Public, personally appeared HAIM GABI, Manager of LAUNDRYMARK, LLC, and krowr-to me to be a member
or designated agent of the limited liability company that executed the Modifization. of Mortgage and
acknowladged the Madification to be the frae and voluntary act and deed of the lmited  liszility company, by
authority of statute, its articles of organization or its opserating agreement, for the uses ane purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Modification and” in fact executed
the Modification en behalf of the limitad liability company.

By ... /i ‘;*«‘ 2 rte_» A Residing at
Notary Publicin and for the State of M

My commission expires 7 %%EL/
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LENDER ACKNOWLEDGMENT

OFFICIAL SEAL

“”
) [
STATE OF TLEL O = ) JUDITH STERN $
NOTARY PUBLIC - STATE OF ILLINOIS &
) 88 MY COMMISSION EXPIRES07/2904 &
(OOK ;
COUNTY OF OO ) '
On this O’?_”é’m day of (O 7!9@0/ , SPE=F) before me, the undersigned Notary
Public, personally appeared ff‘)u,:C, /&) -5 and known to me to be the ﬂ/égdﬂ/;%—

. authorized-agent for 1st Equity Bank that executed the within and foregoing instrument and
acknowledged said insiruzozint to be the free and voluntary act and deed of 1st Equity Bank, duly autherized by
1st Equity Bank through its-buward of directors or otherwise, for the uses and purposes therein mentioned, and
on oath stated that he or she is authorized to execute this said instrument and in fact executed this said
instrument on behalf of 1st Equity Bank.

Notary Public in and for the State of 4 ’s_lW@/S

My commission expires 7 2‘9 @;‘;f{{ ‘ .
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