U ICIAL COPY
lllinois Anti_Predat(\)/ N-Q-FFI 17 YooY

Doc#. 2106904244 Fee: $98.00

Lending Database faren Y
Program 1 ¢ 53 CLSI%R Date: 03/10/2021 10:59 AM Pg: 1 of 17

Certificate of Compliance

Report Mortgage Fraud
844-768-1713

The property identified as:  ~ / _PIN: 16-31-230-001-0000

Address:
Street: 3501 OAK PARK AVE

Street line 2:
City: BERWYN State: IL ZIP Code: 60402

Lender: GUARANTEED RATE, INC.

Borrower: VAN ORTEGA AND BARBARA ORTEGA

Loan / Mortgage Amount: $220,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 10 s-ord a residential

mortgage securad by this property and, if applicable, a simultaneously dated HELOC.

Certlficate number: 880A2F21-C683-47E9-A282-C49BC2755A80 Execution date: 2/5/2021




2106904244 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Prepared By:
Douglas Sorrill

3940 N RAVENS®WOOD
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MORTGAGE

MIN: 100196399029439294 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this documesy s defined below and other words are defined in Sections 311,
13, 18, 20 and 21. Certain rules regarding the nsag: of rcrds used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is riated FEBRUARY 5, 2021 » together
with all Riders to this document.

(B) "Borroweris IVAN ORTEGA AND BARBARA ORTAGL HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY

BorroweristhemortgagorunderdlisSecurityInsu'ument

(C) '"MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepa ate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the mout 1gee nnder this Security
Ingtrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION G ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) *Note'" means the promissory note signed by Borrower and dated FEBRUARY 5, 2021
The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. $ 220, 000.00 } plus interest,

ILLINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT - MERS Dockaplc €Rcrms
Form 3014 /1
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Borrowcrhaspmmisedtopayﬂ:isdebtinregtﬂaer-iodicPaymentsandmpaythsdebtinfullmtlamrthan
MARCH 1, 2051 .

®m pﬂ'ty"meansthepropertymatisdescdbedbelowundertheheadmyTransferofRightsintthropetty.“
{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
theNote,andallsnmsdueuuderﬂ]isSecmityInsu'ummt.plusimrest.

H) 'M"mmmmwwissmmmumemmatmemmdbynmowen The following Riders are
to be executed by Borrower (check box as applicable):

[] Adjustable Rate Rider (] Plamed Unit Development Rider
(] Balloon Rider [0 Biweekly Payruent Rider

[ 1-4 Family Rider [ Second Home Rider

O Cindominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(@ “Applicable Law" mza'is »l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (%2t have the effect of law) as well as all applicable final, non-appealable Jjudicial
opinions.

() "Community Association Dues, Feex, and Assessments" means all dues, fees, assessments and other charges
ﬂaatareimposedonBorrowerorﬂ:ePrwtybyacondominiumassociaﬁon, homeowners assaciation or similar
organization.

K) "ElectronianndsTrmsfer"meansany*ranferoffunds,othetthanau'ansacﬁonoriginatedbycheck,draﬂ,
or similar paper instrument, which is initiated thro ugh #n electronic terminal, telephonic instrument, computer, or
magnetic tape 0 as to order, instruct, or authorize a {inancial ingtituti to debit or credit an accomnt. Such term
includes, but is not limited to, point-of-sale transfers, autsmited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trans’ers:

(L) “Escrow Items" means those items that are described in S.ctiun 3.

(M) "Miscellaneous Proceeds" means any compensation, settlem ot award of damages, or proceeds paid by any
ﬂﬁrdpuw(omermmmsmmcprowedspaidmdermemvemg&;‘ewibﬂm&cﬁmﬁfm: (i) damage to, or
destruction of, the Property; (ii)condemnationoroﬂ!ertakingofalloran‘vpauoftheProperty; (ifi) conveyance in
limofcondemnaﬁon;or(iv)nﬁsrepresenta&onsof,oromissionsasto,thevwr.;mdlorcondiﬁonofthel’roperty.
N) 'Mortgagelmnram"mmsmameprmcﬁnglendaagainstmemnpavwmf,ordefaulton,thelmn.
0) "Pel'lodlcPayment"meansiheregtdarlyschedtdedamoumduefor(i)pﬁncipwiandimerestundertheNoﬁe.
plus(ﬁ)anyammngunderSecﬁonSofﬂﬁsSecurityIusu'uan

(P) "RESP " means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.>an\! its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time_e. »ay additional or
sncoessorlegislaﬁonorregulaﬁonlhatgovernsﬂmsamesubjectmatm. As used in this Sccr.vy Instroment,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related r.orgage loan"
eveniftthoandoesnotqualifyasa"federaﬂyrdatedmortgageloan"underRESPA.

Q@ 'Sucmhhtumafnom&"memmypartythathasmkenﬁﬂewmehopmy,whetherornotthat
party has assumed Borrower's obligations under the Nate and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegtc €cra
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
oftheNote;md(ﬁ)&epafommof&mwdsmvmﬂandagre&nﬂsmdu%&wﬂyhﬁumﬁmdﬂnNm
For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
mmmmﬁ@s)mdmmemmdmﬁgmdmsmebuowmdmaibdmmbmdhm
COUNTY of Caok
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT AN,
A.P.N.: 16-31-230-001-0000

which currently has the address of 3501 OAK PARK AVE
[Street]
RERWYN , llinois 60402 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or acreafter erected on the property, and all easements,
appurhenancea,andﬁxﬂuesnoworhmeaﬁerapmtofﬁmpoperty. All replacements and additions shall also be
covered by this Security Instroment, AﬂofmeforegoingisrrmedminﬂﬁsSeanityInsummmasthe"Pmpeﬂy.“
BorrowerundermdsandagreesdeERSholdsonIylegaltiwco»beinwresmgrantedbyBormwerinthisSemrity
Instrument, but, if necessary to comply with law or custom, MERS «as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including hut not limited to, the right to foreclose
and sell the Property; andtolakeanyacﬁonreqﬁredofLenderincluding,'mtno’rlimiﬁedto, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed za/: nas the right
tomongage,graMandconveythePropertyandmatﬂ:erpenyisunemumbm except for encurav nces of
record. Bon‘owerwarramxandwi]ldefendgenaaﬂyd:etiﬂem&e?ropenyagainsta]lclaimsanddmanas, subject
to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations byjuﬁsdicﬁonmconsﬁmtcaunifomsewﬁtyinsuumemmvaingrealpropaty.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle: €Fgomna
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Pmammmm&mmmwcmmmw Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
qumeMmcﬁvedbyLmdaupaymtmdﬂmeNmmmisSwmiwmswmisMedmhndampﬁ
LendermayrequirethatanyorallsubsequentpaymemsdueundertheNoteanddﬁsSeauityInsMnnembemadein
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
u-easurer'scheckwcashier'scheck,providedanysuchcheckisdrawnuponminsﬁmﬁonwhosedepositsareinsnred
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymmtsaredeemedreceivedby[znderwhmmceivedatthelmaﬁondesignmdinlheNoteoratsuchother
locaﬁonasrmybedesignawdbylcnderinmdmcewithdmmﬁoeprovisiominSecﬁou 15. Lender may retarn
any payment v« partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept auy pament or partial payment insufficient to bring the Loan current, without waiver of any rights
haeunderorprcjw’mwtoitsrighmmwfusesudpaymeutorparﬁalpaymentsin&wﬁ:we, but Lender is not
obﬁgamdwapplys;.d‘pafymematﬂleﬂmesuchpaymcmaremepwd. If each Periodic Payment is applied as of
its schednled due date, i L nder need not pay interest on unapplied funds. Lender may hold such unapplied fonds
until Borrower makes payn er. tn bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty surh funds or return them to Borrower. If not applied earlier, such fands will be
appﬁedm&meMMgprm}w!bmundﬂ'ﬂwNmimmedimlypﬁmmforeclm. No offset or claim
whichBonowernﬁghthavenoworinﬂwi’:meagainstlmdershallrelieveBorrowerfrommakingpaymentsdue
undeuheNomandtbisSecurityInstemnrperformjngthecovenmtsandagreememmedbyttﬁsSecudty
Instrument.

2. Application of Payments or Proceed-. £xcept a3 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in he following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amoants due unde ¢ Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairiag amounts shall be applied first to late charges, second
toanyotheramountsdueunderﬂlisSecurityInsu'ument,andmmreducetheprincipalbalanoeofﬂ!eNote.

If Lender receives a payment from Borrower for a delingrini) Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 10 ¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may app'v any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym(nt cuo be paid in full. To the extent that
myemessexismaﬁumcpaymmtkappﬁedmmemﬂpaymmtofmemmumP:ﬁodicPaymﬂm, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs t0 22y charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priavipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn.ents ar= due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due o {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or enct.orix nce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any ana o'l wsurance
requiredbylmdernnduSeoﬁons;and(d)Mmgagelnsuramepremiums.ifany,oranysumspayablebmerowa
m[mdamﬁeuofmepaymemofMortgageInsmancepremiumsinmdamewiththeprovisionsofSecﬁon10.
These items are called “Escrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and
assessments shall be an Escrow Ttem. Borrowershallpmmpdyfurnishtol.endm'allnoﬁcesofamoumwbepaid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower s
obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may onty be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochiagic €Rarrap
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Borrower shall pay directly, whenmdwhcrepayable,meamoumsdueformyEscrowltemsfmwhichpaymentof
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower'sobligaﬁontomakcsuchpaymsntsandtoprovidcreceipts
shaﬂfmaﬂpwposesbcdeemedmbeawvmammdagrwmentmminedmmissmwhsmm as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems direcdy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9andpaystwhammmtandBormwashallthenbeobligatedundm'SectiothorepaytoLenderanysndnamoum.
Lmdm'mayrevokethewaiverastoanyorallEscrowItemsatanyﬁmebyanoﬁcegiveninamosrdancewithSection
ISaniuponmchrwocaﬁomerowershaﬂpaymlmdﬁaﬂFmds,mdmmchamums, that are then required
under this Section 3.

Lender may, at any time, collectandholdFundsinanamount(a)sufﬁcieuttopermitlmdertoapplyﬂmeFlmds
at the time #xcified under RESPA, and(b)mttoexoeeddmemaximnmamountalendercanrequireunderRESPA.
Lmdersha]losﬁmated:eamountofFundsdueonmebasisofcmemdamandmsonableesﬁmatesofexpendimﬁ
of future Escioy- iisms or otherwise in accordance with Applicable Law.

'IheFunds.,b'Ai':eheldinminsﬁmtionwhosedepositsareinmedbyafederalagmcy, instrumentality, or
entity (including Leud.v, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. LendashaﬂappiymrFmdsmpaytherauwhemsmhtummdleﬁmespedﬁedmdﬂRESPA Lender
shall not charge Borrower {or aolding and applying the Punds, annually analyzing the escrow account, or verifying
lheEscrowItems,mlesslmdur:ysBomwuhtmstonmeFundsmdAppﬁmthawpermimlendammke
such a charge. Unlessanagreeme:’.icmadeinwriﬁngorApp]icableLawrequiresinteresttobepaidonﬁeFunds.
Imdershaﬂnotberequh-edtopayhontwwanyinwestoreamingsontheFunds. Borrower and Lender can agree
in writing, however, that interest shall “e pid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required w PESPA.

IfthereisasurplusofFundsheldinmwf,usdeﬂnedunduRESPA,Lendetsha]laccounttoBorrowerfor
the excess funds in accordance with RESPA. Ifther:isashortageofFundsheldinescrow,asdeﬁnedunderRESPA,
Lender shall notify Borrower as required by RESPA, a1d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
FuMsthhesaow.mdeﬁnedundecRESPAlcndushaﬁmﬁfmeowumqﬁredbyRESPA and Borrower
shallpaytoLendermeamountmoessarytomakenpthedeﬁciemynaccordancewithRESPA, but in no more than
12 monthly payments.

Uponpaymentinfullofallsmnssecmedhyﬂ:isSecurityInsmm, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, r'zzs, and impositions attributable to
thePropertywhichcanattainpﬁoﬁtyoverﬂﬁsSmityIns&ument, leasehoid pojmants or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” Tu e extent that these items
areEsmowltems,BorrowershaﬂpaytheminﬂlemanmrprovidedinSecﬁonB.

Bormwersha]lprompﬂydischargeanylienwhichhasprioﬁtyoverthisSecnrityhsu-mna.:unlessBorrowa:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptalle #, .ander, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, ur uefends against
enforwmentofﬂ)elienin,legalpmoeedingswhichinLendefsopinionoperaﬁetoprevemmemforcmwnroftheﬁen
while those proceedings are pending, bat only until such proceedings are concluded; or {c) secures fromr : holder
of&eﬁmmagreememaaﬁsfacmrwamdﬂmbmdinaﬁngmeﬁmmmisSwmityhmumt if Lender
deta'mmesthatanypm-tofthel‘ropertyissubjecttoaﬁenwhichmattainpﬁmityoverﬂmisSecmityInstmment,
Lender may give Borrower a notice identifying the lien. WithinlOdaysofthedaneonwhichmatuoﬁoeisgiven,
erowersha]lsau'sfythelienortakeoneormoreoftheacﬁonssetforﬂiaboveinmisSecﬁon4.

LendermayreqlﬂreBorrowertopayaone-ﬁmcchargeforarealeseatetaxveriﬁcaﬁonandlorteporﬁnngioe
used by Lender in connection with this Loan,

§. Property Insurance, Borrowershaﬂheepmeimpmvememsnowexisﬁngorhercafwrerectedonthe
Property insured against loss by fire, huardsmclndedwkhinmem“emndedmvaage,"andanymherhamds
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shafl be
mainminedmmemmmu(mdudingdedmﬁbhhveh)andforﬁepemdsmﬂlendamqukm What Lender
reqnﬁrespmnmtmmeprecedingsenmmchmgedMgthetﬁmofmelm The insurance carrier providing
daeinsurameshallbechosenbyBorrowersubjectwLender'srighttodisapproveBmower‘schoice,whichrightshall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, wﬁﬁmﬁonandtrackingservices;or(b)aone—ﬁmecbargeforﬂoodmne
denmminaﬁonandoerﬁﬁcaﬁonmicesandmbsequentchargeseachﬁmcr ings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
anyfeesimposedbytheFederalEmergencyMnaganentAgmcyinconnectionwithmereviewofanyﬂoodmne
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ortien aad Borrower's expense. Lenderisundernoobligaﬁontopurdmscanypar&culattypeoramount
of coverage. “therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Fregesty, or the contents of the Praperty, against any risk, hazard or liability and might provide greater
or lesser coverage i was previously in effect. Borroweradmowledgesthattheoostofﬂminmamccovemgeso
obtained might signilicanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
byLmdernnderﬂﬁsSecﬁon‘TshaﬂbecomcaddiﬁonaldebtofBorwwersecuredbyﬂﬁsSmityIns&umenL These
mom&shaﬂmeﬁbeNo&rateﬁmn&edﬂeofdisbmememmdshﬂlbepayable,withsuchinterest,
upon notice from Lender to Borrewer requesting payment.

All insurance policies requir=i Y.y Lender and renewals of such policies shall be subject to Lender's right 1o
disapprovesuchpolides,shallincludea;;andardmnﬂgageclause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
erowashaﬂpmmpﬂygivemlmderaﬂwﬁ;tsofpﬁdpreminmsmdmnewalnoﬁoe& If Borrower obtaing any
form of insurance coverage, notoﬂletwiserequirﬁbyLendﬁ,fmdamagem,mdeswcﬁonoﬂmeProperty,mch
palicysballincludcastandardmmtgageclmmeanlsha"namclznderasmortgageeandlorasanaddiﬁonal loss
payee.

In the event of loss, Borrower shall give prompt noticé t the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless izndsr and Borrower otherwise agree in writing, any
mwameproceeds,wheﬁermmtlheundeﬂyhginsmmwm‘uitedbyhndm‘,shallbeappliedtoresmratiou
orrepairofﬂwProperty,ifﬂneresmraﬁonorrepairisecomnﬁmdp frasible and Lender's security is not lessened.
Duringsuchrepairandrestomﬂonpm‘iod,Iendcrshaﬂhavetheﬁgh;wholdsuchinsuranceproceedsunﬁll.ender
hashadanopportunitytoinspectsuchPropertymmsuretheworkhasIveenwmpletedtoLenda-'ssatisfauion,
providedthatsuchinspecﬁonshaﬂbeundertakenprompdy. Lender may <islese proceeds for the repairs and
resmratiminasingicpaymentorinaseriesofpogresspaymentsastheworkisr;mpleted. Unless an agreement
is made in writing or Applicable Law requires inderest to be paid on such insuranc: sxoseeds, Lender shall not be
required to pay Botrower any interest or earnings on such proceeds. Fees for public adjusieis, or other third parties,
reminedbyBorrawershaIlnotbepaidoutoftheinsurameprooeedsandahallbeﬂ:esoieoﬂ;.:ﬁmofBorrower.
]ftherestorationorrepairisnoteoonomicaﬂyfeasibleorLendﬁ'ssecmitywouldbelessened, the avurance proceeds
shaﬂbeappliedtoﬁcsumsswlredbyd:isSecurityIns&mnmt. whether or ot then due, with the Sxcéss, if any, paid
to Borrower. SuchinsuranceprmeedsshaﬂbeappﬁedintheorderprovidedforinSecﬁonz.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance olim and
related matters. IfBorrowerdowmtrespondvﬁthin%daystoamﬁoeﬁomlmderdmttheinsuranoecmﬁuhas
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assignstoLendet(a)Borrow&"srighmtoanyinsuranoemomdsinanarmuntnottoexoeedmeamountsunpaid
under the Note or this Security Instrument, and (b) any other of Barrower's rights (other than the right to any refund
dmmnﬁprenﬁumpﬁdbmewa)uMaaﬂhwmwmﬁdmmvﬂng&ehopaﬂ,Mmmhﬁghm
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
hoperqmmpayammmunpaidmdertheNowmthemﬁtyhstumqumnmthendm.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wirhinﬁ()daysafwrtheexewtianofﬂﬁsSeanitylns&unmtandshaﬂconﬁnuetoocmpymeﬁopertyasBormwer's
pﬁndpalresidenceforatleastoneyearaﬁerﬂxedateofoccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extermating circumstances exist which are beyond Borrower's
control.

7. Presmnﬁon,Main&emnceandeﬁwﬂmoftherperty;Inspecﬁm Borrower shall not destroy,
damageorimpairlhel’ropﬁrty,allowthePropertytodeteriorateorcommitwasﬁeontheProperty. Whether or not
Borrower is residing in the Property, Borrowe(shaﬂmaintainﬂ:ePropertyinnrdertopreventdlePropmyﬁ'om
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Hinsumncemcondemnaﬁonproceedsarepaidincomeﬂimwimdamagem,mmemking
of, the Proraty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds yor such purposes. [mdermaydisbmseprooeedsfortherepahsmdm@raﬁminasinglepaymeﬂmin
a series of progrr.as payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient
to repair or restoic e Property, BorrowerisnotreﬁevedofBorrower‘sob]igaﬁonforthecompleﬁonofsuchrepair
or restoration.

Lender ar its ageni vy make reasonable entries upon and inspections of the Property. Ifit has reasonable canse,
lendm'mayinspectmeinnsirmfﬂmimprovemenmontherpetty. Lender shall give Borrower notice at the time
of or prior to such an interiur inspaction specifying such reasonable cause.

8. Borrower's Loan Apy¥(piion. Borrower shall be in default if, during the Loan application process,
BorroweroranypersonsoreuﬁtiesacﬁngaﬁcdirecﬁonomerowerorvdthBorrowm"sknowledgeorconsentgave
materially false, misleading, or inaccur2te irformation or statements to Lender (or failed to provide Lender with
material information) in connection with ‘th- Y.om. Material representations inclede, but are not limited to,
representations concerning Borrower's occupaics ri the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the ]'roperty and Rights Under this Security Instrament. I (3)
Borrower fails to perform the covenants and agreemen ts contained in this Security Instrument, (b) there is a legal
proceedingthatmightsigniﬁcandyaffectLender‘sinﬂeremiumaPropertyandlorﬁghﬁsunderthisSecm'itylnsn'umem
(such as a proceeding in bankruptcy, probate, for condemnagun nr forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws e rv gulations), or (¢) Borrower has abandoned the
Property, Ihenlcndermaydoandpayforwhateverisreasonablemappropriatetopmtect!.mder‘sintereatinthc
Property and rights under this Security Instrument, including protectisg and/or assessing the value of the Property,
and securing and/er repairing the Property. Lender's actions can include, tat arz not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearirg in court; and (c) paying reasonable
attorneys' feesmprotectimmmminmehopmyandlmﬁghmmmiswmityfmn including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limiwd ir, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from p'ovs, eliminate building or
other code violations or dangerous conditions, and have utilities torned on or off. Although I zuder may take action
under this Section 9, Lendcrdoesnothavetodosoandisnotunderanydutyorobligationtodosu. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni 2. shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Secarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowershallnotslmendetthcleaseholdesmeandinmremhereinconveyedormminaﬁeorcmwelthegroundlease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
aoquiresfeeﬁﬂetothcl’ropetty,ﬂnleaseholdandﬂwfeeﬁﬂnshaﬂmtmﬁgeunlesslznderagrwsmﬂmmga
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. H, for any reason, the Mortgage
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Insurancecovaagerquiredbylﬁndm-oeasesmbeavailableﬁ'omthcmortgageinsurerthatpreviouslyprovidedsuch
inmncemdBuuowerwasrequiredeakeseparatelyMgnaﬁedpaymentstowardﬁlepremiumsforMortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, fromanaltemauemortgageinsurerseleowdby Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bonowershaﬂoonﬁnuempaywlenderthcamountoftheseparatelydesignated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period tlthenderrequires)providedbyaninsurerselectedby[&nderagain
becomes avaisble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuronce. ELendenequiredMoﬂgagehsurameasamndiﬁmofmakingmcLoanmdBonowerwas
required to makr, separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
thcpremiumsrequ‘r.aftomaintainMortgageInmrmeineﬂ’ect,mtoprovideamn—refundablelossreserve, until
Lender's requiremes #or Mortgage Insurance ends in accordance with any written agrecrent between Borrower and
Lender providing for suck. te~mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation.to pay interest at the rate provided in the Note,

Mortgagehmurancemmbwmqlmder(oranyentityﬂ:atpurchasesﬂleNote) for certain losses it may incur
if Borrower does not repay the Lo < agreed. Borrower is not a party to the Mortgage Instrance.

Mortgageinwersevahaﬁeﬂleirtoum'skonallsuchinsmameinforceﬁ'omﬁmemh’me, and may enter into
agreements with other parties that share ar mdify their risk, or reduce Iosses. These agreements are on terms and
oonditimsthataresaﬁsfactorytothemongagﬁ:!surerandmcoﬂ:erpmy(orparﬁes)mthweagreements. These
agreementsmayreqnirethcmongageinsmm'mmkepaymentsusinganysoumeofﬂmdsthatthcmortgageinsura
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a resnlt of these agreements, Lender, any pwi chascr of the Note, another insurer, any reinsarer, any other
entity,oranyal’filianeofanyoflheforegoing,mayreceive{dinctlyorindirwﬂy)ammmtsmatdﬂivefrom(mmight
becharacﬁerimdas)aporﬁonomeower'spaymemsforMonga;elnsmance,inexchangeforsbaringormocﬁfying
the mortgage insurer's risk, or reducing losses, If such agreemeut rrovides that an affiliate of Lender takes a share
ofﬂleinsurer'sriskinexchangeforashareofmepreminmspaidmdwinsurer,thearranmnﬁsoftentemed
“captive reinsurance.” Further:

(@ Anymd:agreemmﬂmtaﬂedﬂnmmntsﬂmtnmm'hasamedmpayfwmrtgnge
Insarance, or any other terms of the Loan. Such agreements will not incr s the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower o any refund,

()] Anysuchagxmnlswiﬂnotsﬂectﬂnﬁghlsllormerhas-ifany- v iz vespect to the Mortgage
hmmmdetheﬂnmmhvucﬂmmal”Sormyoﬂmlaw. These rig wi may include the right
Mrenﬁwmmmsdosum,mwmwhmmedhﬁmoﬂheMmIvﬂmmhwﬂm
Mortgage Insurance terminated automatically, andlortoreoeivearefundotanyMortgagdnutmpminm
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hecely 1ssigmed to
and shall be paid to Lender.

If the Property is damaged, mhMisoeﬂmmusPrmeedsshaﬂbeappﬁedmrestomﬁonorrepairoftheProPerty,
ifthereetoraﬁonorrepairiseconomicallyfeasibleandLender‘ssecurityisnotlessened. During such repair and
Testoration period, Lender shall have the right to hold such Miscellaneons Proceeds until Lender has had an
opportenity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompy. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
LawrequiresinterestmbepaidonsudlMisoeﬂaneousProoeeds,LendershallnotbereqniredtopayBorrowerany
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, meNﬁsccﬂaneousProceedsshallbeappliedtoﬂmsumssecurMbytlﬁs Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market value of
ﬂ;ePropertyimmediatelybeforelheparﬁa!taking,deslmcﬁon, or loss in value is equal to or greater than the amount
oflhesumssecmedbyﬂﬁsSeauityhslmmmtimmedimlybefomtheparﬁalmﬁng, destruction, or loss in value,
unlessBorrowerandLenderotherwiseagreeinwriting, the sums secured by this Security Instrument shall be reduced
bytheamountoflthisceﬂaneousProceedsmlﬂﬁpﬁedbythefoﬂowingﬁacﬁom {2) the total amount of the sums
secured imyv.diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imizcdiately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the everi of a partial taking, destruction, or loss in value of the Property in which the fair market value of
tthropertyim:.a’ja.‘elybefm‘ethepartialtaldng,destrucﬁon, or Joss in value is less than the amount of the sums
secured immediacel; c-iore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, mehimﬁaumedsshaﬂbeappﬁedmmemsecwedbymisSecmﬂyhshMthm“
or not the sums are then dre,

If the Property is abandoned b Borrower, or if, aﬂernoﬁcebylandermBorrowermatﬂleOpposinng'ty(as
deﬂnedinﬂlenensememe)oﬂmb;makeanawardtoseuleadaimfordamagw, Borrower fails to respond to
Lenderwiﬂ:inSOdaysafterﬂndmﬂlemﬁceisgiven, Lender is authorized to collect and apply the Miscellaneous
Mdﬁahmﬁmmm&\fmemmwmemmdbymwuﬁqmmwhether
or not then due, ”OpposingParty"means\hfﬂﬁrdpartyﬂ;atowesBmowerhﬁsoeuaneousProceedsortheparty
againstwhomBonowe:hasaﬁghtofacﬁoni\r.f,mdeisceﬂnneousProoeeds.

Borrowershaﬂbemdefauhifanyacﬁonormmeeding,mdvﬂorainﬁna!, is begun that, in Lender's
Jjodgment, wﬂdmukhfor&iﬂmof&ehopenymnﬂmmﬁiﬂhnpﬁmmofunder'sﬁuaestmmehom
or rights under this Security Instrument. Bmmwcrcancurcsuchadefauuand,ifaweletaﬁonhasoccuﬂed,reinsm
as provided in Section 19, bycauningthemﬁmorprocaehngtobedismissedwiﬂumlingdm, in Lender's
judgment, precludesforfeihreofﬁehopertyaro&ermammdLmAmirmemochnder'sinterestinmePropertym
tights under this Secarity Instrument, Theproceedsofanyawaruqulaimfordamagesmﬂareattributablemﬂ:c
impairmentoﬂ.ender'sinterestinmePropertyareherehyamigneduﬂsba“bep&idtol.endm'.

AﬂMisceﬂaneousProoeedsthatarenotappliedwrestomﬁonorre;airefrhePropertyshallbeapp]iedinme
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtersion of the time for payment or
modiﬁcaﬁonofamorlizalionofﬂ:esumssecuredbythisSemrityInsu'umemgrante'j‘;}LendertoBorrowerormy
Successor in Interest of Borrower shall not operate to release the liability of Borrower or ay Successors in Interest
of Borrower, LendershaﬂnotbereqnircdmcommemeproceedingsagainstanySuocesw i uterest of Barrower
mtoreﬁ:setoemndtimeforpaymentoroﬂlerwhemodifyamortizationofﬂ:esumsswlref;’:;rthisSwurity
Insu'umcmbyreasmofanydemandmadehyﬁeuriginalBonow@rmanySuooessm'sinInwr&stafImrow. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acueptance of
payments from third persons, entitiesorSuocessorsinlnterestofBorrowerorinamountslessthanﬂ:cammtthen
due,sha]lnotbeawaiva'oforprecludetheexerciseofanyrightorremedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-gigns this Security
Insu‘umentbutdoesmtexecutetheNote(a"co-signc.r"): (a)isco-signingﬂﬂsSecurityInsu'umentonlytomm'tgage,
grmtmdmnveymec&signefsmmmhmehopmymdamemrmofﬂﬁssmhmummu (b) is not
personallyobligaﬁedtopayd:emssecuredbythisSwuﬁtyIns&ument;and(c)agreesﬂ:atLendetandanyoﬂ:er
Borrower can agree to extend, modify, forbearormakeanyaccommodationswidlregardtothemmsofﬂﬁsSecuﬁty
Instrument o the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under dhis Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrament unless Lender agrees to such release in writing. The covenants and agreements of this
Semritylnstmmentshallbind(exoeptaspmvidedinSecﬁonZG)andbencﬁtthesuocessorsandassignsofl..ender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, fmﬂlepumoseofprowcﬁngLender'sinﬁerestinﬂlePropertymdﬁghmmdexthisSecuritylnstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absmoeofcxpressaudlmityinﬂlisSemmityhsu'nmentmchargeaspeciﬁcfeemBorrowershallnmbeconsu'ued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Ifths’&wnissubjectmalawwhichsetsmaﬁmmnloancharges,mdthatlawisﬁnallyimerprmdsothatﬂle
inwrestoroﬁ.crloanchargesoollecwdortobeoollcctedinconnectionwithdleLoanexoeedﬂ:epermittedlinﬁts,
then: (a)anym;h!omchugeshaﬂbemducedbymemwmnwesmymredmmechmgewmcpmm
and(b)anysmnaake:dycoﬂeclndfmmBorrowawhichemeededpermiMﬁmitswi]lberefnndedﬁoBo:rower.
LendermaychoosewmaiwthisrefundhyredncingthcpﬂmipalowednndatheNoneorbymaldngadirectpaymmt
to Borrower. If a refura r-duces principal, thereductionwillbetreatedasaparﬁalprepaymemvdtlmutany
prepayment charge (whethcr ¢¢ not a prepayment charge is provided for under the Note). Borrower' s acceptance of
anysuchreﬂmdmadebyduectpa;menthonowwilloonsﬁtuteawaiverofanyrightofacﬁonBormwermight
have arising out of such overcharz=.

15. Notices. All notices given by Boivower or Lender in connection with this Security Instrament must be in
writing. Anymﬁwaonowamwmecﬁmuim&isSecnﬁqhs&umm;haubededmhavebeengimm
BorrowerwhenmailedbyﬁrstclnssmajlsrwanacmanydeliveredtoBarrower'snoﬁceaddressifsembyother
means. NotieetoanyoneBorrowashallconst.w.cnoﬁcetoaﬂBorrowersunlessApplicablelawexpresslyrequires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Barrower shall promptl; not.fy Lender of Botrower's change of address. If Lender
mciﬁesaprooedureforreporlingBorrower‘schangeofadire'.s.thenBorrowerslmllonIyrepm'tachangeofaddress
through that specified procedure. Theremaybemlyonedec;grmdnoﬁoeaddressunderﬂﬁsSecmityhsmm
&t any one time. AnynotioewLendershaIIbegivenbydeliverizgftm'bymailingitbyﬁrstclassmailtoLmder's
addmsss&&dherdnuﬂesslmderhmdeﬁgnﬂedan&eraddressﬁmﬁceh%nower. Any notice in connection
withﬂﬁsSewﬂtyInsﬁummtshaﬂnotbedccmedtohavebwngi\meendermﬁlacumllyreceivedbyl.,eudm-.
If any notice required by this Security Instrument is also required undar Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Wsoiment,

16. Governing Law; Severahility; Rules of Construction. This Secmity Listrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ v and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Latv., Applicable Law might
explicitlyorimp]iciﬂya]lowﬂleparﬁestoagrecbycontractoritmightbesilmt. bui suck silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ~lan.e of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicas of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)wordsofﬂmmasmlinegendershallmcanandimludemms;onding
neutmwordsorwordsofthefemilﬁnegender;(b)wordsind:esingularshallmeanandincludetheplumandvice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. BorrowershaﬂbegivenomcopyoftthoteandoflhisSecuﬁtyInslmmenL

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, oontractfordeed,h:stallmemsalesoonuactorescrowagreememmeinﬂem
of which is the transfer of title by Barrower at a future date to a purchaser.
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Ifalloranypartofthel’ropertyoranylnmminthePropettyissoldortransfmed(mimerowaisnota
natmalpersonandabcneﬁcia!inwrestinBorrowm'issoldoru'ansferred)wﬁdloutlxndefspﬁorwﬁumconsent,
LmdermyteqnimﬁnmedimepaymemmfuuofaﬂmmssecmedbymisSemJﬁtyhmmnem. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thig option, Lender shall give Borrower notice of acceleration, The notice shall provide a
pedodofnmhssman%daysﬁommedmethcmﬁceisgivminamdanmwithSecﬁonISwithinwhichBorrower
must pay all sums secured by this Security Instrument. lmeowerfailstopaythesesumspriortotheexpiraﬁonof
ﬂﬁspﬂiﬁlmdamymvokemyremﬁupemmwm&wmthtmmwmommmmmﬁmmm
on Borrower.

underthisSecmi;y:nmmmdtheNoteasifmacoclaaﬁonhadmcumd;(b)curesanydcfaultofanyodler
covenanls or agreeiies, (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable witr: nevs' fees, property inspection and valuation fees, and other fees incurred for the

of protecting Lender's inteces’, in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably rcquire@easmnethathnder‘sinterestinﬂlerpmyandﬁghtsunderﬂlis Security
Instrument, and Borrower' s obliga# o ‘0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicainle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folk wing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer'scheckorcasbie')Nheck,providedanysuchcheckisdrawnuponaninsﬁtuﬁonwhose
deposits are insured by a federal agency, inctrurentality or entity; or (d) Electronic Funds Transfer. Upon
reinmuemembyBormwer,thisSecurityInsu'umeﬁandnbligaﬁons secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to rei istate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secuﬁtyhstmmem)cmbesoldoneormnnﬁmeswithoutpdmnuﬁoetoBonowcr. A sale might
resultinachangeinﬂwmﬁty(kmwnasthc"LomSmic«“)'hmwﬂmPﬂiodicPaymentsduemdatheNote
andﬂ:isSecurityInsu'umentandpe:formsoﬂ:ermortgageloanscr,w‘ngobligaﬁonsundertheNote, this Security
Instrument, and Applicable Law. Therealsonﬂglnbeoneormore:amgesnfme[mnServicerwdmdtoasale
of the Note. IfMisachangeofthelmnServicer,Borrowetﬂbegﬂmw.itwnnoﬁccofthechangewhichwiﬂ
state the name and address of the new Loan Servicer, Iheaddresswwhichp?yr.msshouldbemadeandanyother
infmmaﬁonRESPAreqlﬂresinoonnecﬁon“&ﬂlanoﬁoeoftransferofsewidn;_ Y242 Note is sold and thereafter
thelmnisservicedbya[mnServiceromerdmnﬂlepurchasaoftheNm, the mort; age loan servicing obligations
toBorrowerwillremainwiﬂ:theLoanSewicerorbelransferredtoasumsorlnanSewimandarenotassumed
byﬂJeNotepurchaserlmlessotherwiseprovimdhytheNotepurchaser.

Neither Borrower nor Lendet may commence, join, ar be joined to any judicial action (15 &tzr an individual
liﬁgantordlememberofaclass)thataﬁsesﬁ'omtheotherparty'sacﬁonspursuanttothis Security frsuument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secu/iry instrument,
umilsuchBorrowermLendahasnotiﬂedtheomerparty(wiﬂlsuchnoﬁcegivenincompliancewimtherethemts
of Section 15) ofsuchaﬂegedbreachmdaﬂmdedmeomapmheremareasombhpeﬁodaﬁamegivm of such
notice to take corrective action, IprpﬁcableLawprovidmaﬁmepeﬁodwhichmnstehpsebefomcertainacﬁon
can be taken, dmtﬁmepeﬁodwiﬂbedeemcdmbereasomhleforpmposesofﬂ:ispamgmph The notice of
acceleration and opportunity to cure given toBmowerpursuanttoSecﬁonZZandthenoﬁceofaweleraﬁongiven
toBormwerpursuanttoSecﬁonlsmaﬂbedeemdmsaﬁsfythemﬁceandoppormnitymwhemecﬁveacﬁm
provisions of this Section 20,
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21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Eavironmental Law" means federal
hwsmdhwsofthejuﬁsdicﬁonwherethePropenyislocawdthatmlatemhealm, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleasup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
orﬂ:reahentorelcaseanyHazardousSubstanm,onorintthroperty. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmei! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condiﬁonthuadverselyaffectsthcvalucofthel’mpmy. The preceding two sentences shall not apply to the
presence, use, o« storage on the Property of smalf quantities ofHawdousSuhstanoesﬂntaregencm]lyrmgnized
mbeappromiawmnmmdresidmﬁﬂnsesaMwmﬁntemnoeofmerpﬁty(mdeg, but not limited to,
hazardous substaaces ‘A vonsumer products).

Borrower shall proripty give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
acﬁonbyanygovernmentalorregulatoryagencyorprivatepartyinvolvingtheProputyandanyHazardm:sSubmnoe
or Environmental Law of winch Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, <is.aarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o rn‘easeofaHazardousSnbsmcewhichadverselyaﬁectsthevalueofthc
Property. If Borrower learns, or is nohSied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Kaz.r2ons Substance affecting the Property is necessary, Borrawer shall
promptly take afl necessary remedial actions in aco.dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu .

NON-UNIFORM COVENANTS. Borrower and L¢nder further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give orde> to Borrower prior to acceleration following
Mnm'smamqummms@mmmmmmmmwmﬁmm
Section 18 umless Applicable Law provides otherwise). The node chall specify: (a) the default; (b) the action
required to cure the default; (c) a date, mtlessﬂnnﬂdaysfm:medﬂethemﬁmisgimtoBomwer,hy
wllichthedefaultmnsthemred;and(d)dlattaﬂuremmreﬂledefmltonﬂrbefmﬂ:edaﬁupedﬁedhthe
mﬁumnyresnhinaccelmﬁnnoﬂhcsmmmredbyﬂﬂssmwtﬂ:mment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowe: o the right to reinstate after
amduaﬂmandlhedghttoasse:tlnthefmudmmproeeedhgthemn-eﬁsta.x of a defaplt or any other
defense of Borrower to acceleration and foreclosure, Ifthedefaultismteuredonmhﬂoreﬂndatespedﬂed
mmmLmnmmmmmewmmammurmﬂbymm
wm&mmmmfmmmmwjanwrm Lender
MMmﬂﬂeﬂmeﬂmﬁthm@&emﬁumﬁmmmmnm&m&
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. lendcrmaychargeBormwerafeeforreleasingthlsSecurity
Instrument, butonlyifthcfeeispaidtoaﬂlirdpartyforservicesrenderedandﬂlechargingoﬂhefceispermiued
under Applicable Law.

24, Waiver of Homestead. Inaccordancewithl]]inoislaw,theBorrowerhﬂebyreleasesandwaivesallrighm
under and by virtae of the Nlinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docllagic €Fcrms
Form 3014 1/01
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender parchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancef any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIG:ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument aied Za oy Rider executed by Borrower and recorded with it.

~ £ -""'"_‘[
Lltlir o (AL gy Vi i (Seal)
Barbara Ortega ~Barrower Ivan Ortega -Borrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS RocMagic €fcoes
Form 3014 1/01
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
) ss.

County of Cook )

I L///;"\.v/.l_‘_llt /J/_)b j‘{\. [-{é" nc }:‘y‘/ .E ﬂ]at

(here give name of officer and tis official title)

Barbara Ortega AND Ivan Orteqa

(nameofgrm, aud if acknowledged by the spouse, his or her name, and add "his or het spouse”)
personally known to me ic oe the same person whose name is (or are) subscribed to the foregoing instrurnent,
appeared before me this day in per.o::; and acknowledged that he (she or they) signed and delivered the instrument
as his (her ar their) free and voluniary »zi, for the uses and purposes therein set forth.

Dated: FEBRUARY 5, 2021 (

OFFICIAL SEAL

JOSEPH ABUTALEB
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1200412024

(Signature of offi

(Seal)

Loan Originator: Michael Heneghan, NMLSR ID 1802126
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic €Rcymiz
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Loan Number: 203438804

FIXED INTEREST RATE RIDER

Date: FEBRUARY 5, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Barbara Ortega, Ivan Ortega

THIS FIXED INTEREST RATE RIDER is made this 5th day of FEBRUARY, 2021
and {s ircorporated into andshallbedeemcdmammdandsupplementtheSecurity[nsu'umem, Deed of
Trust, o Security Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower ‘) *) secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEF. TATE, INC.
{the "Lender"). Tac ‘Security Instrument encumbers the property more specifically described in the Security
Instrument and locarad <

3501 CAK PARK AVE, BERWYN, ILLINOIS 60402
(Property Address)

ADDITIONAL COVENANT S, I addition totheoovenantsandagreemumadeintheSecnrlty
Burmwerand[mdm-rrmereovenantandagreeasfollows:

A. Definition ( E )'Note"ofﬁ-cfe:udtylnstmmmtishembydﬂemdandﬂmfouowmg
proﬁslonissnhsdtutedlnltsplaoeinﬂn&mﬁf;!ustmmmt:

{ E ) "Note" means the promissory note signed by e Borrower and dated FEBRUARY 5, 2021 .
The Note states that Borrower owes Lender TWO HUNDAER TWENTY THOUSAND AND 00/100

Lollars (U.S. $ 220, 000.00 )
plus interest. Borrower has promised to pay this debt in reguis: reriodic Payments and to pay the debt in
full not later than MARCH 1, 2051 at the r+Cof 2.990 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants contained in this Fixed
Interest Rate Rider.

Ktikz s o oL/ — M

Borrower Barbara Ortega

/)
i

.c,‘t:_h'
Z
Y,
Date

Borrower Tvan Ort ega

ILLINOIS FIXED INTEREST RATE RIDER DocMaglc @Fammne
ILAIRADR 08/03/19
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EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 26 AND THE NORTH 1/2 OF LOT 25 IN BLOCK 21 IN BERWYN, A SUBDIVISION OF PART OF SECTION
?ljﬁll;ll-ggNSHlp 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

PIN: 16-31-230-001-0000

Exhibit A 2053665iL



