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This Instrument Prepared By:

First 2Zmerican Bank
201 S. State Street
Hampshire, Illinois 60140

After Recording Return To:

First American Bank
201 5. State Street
Hampshire, Illincis 60140

FIDELITr MATIONAL TITLE

CH20043757
£ [Space Above This Line For Recording Date]
FHA Case No: MORTGAGE
138-0955785-703
MIN: 100747900006502592 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documem 7:5-defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage of woids used in this document are also provided in Section 15.

(A) "Security Instrument” mieans this document, which iz duted DECEMBER 22, 2020 , together
with all Riders to this document,

{B) "Borrower'is Carlos Marin and Esmeralda Marip; husband and wife, Not as
Tenants in Common, Not as Joint Tenants, But a& enants By The Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mox(e: gee under this Secarity
Instrument, MERS is organized and existing under the laws of Delaware, and has an address .nd i=lephone number
of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Leader"is First American Bank

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLIROIS
Lender's address is 201 S. State Street, Hampshire, Illinois 60140

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 22, 2020

The Nofe states that Borrower owes Lender ONE HUNDRED EIGHTY-SIX THOUSABND FIVE HUNDRED
FIFTY-EIGHT AND 00/100 Dollars (U.S. $§ 186,558.00 )
TLLINOIS FHA MORTGAGE - MERS PR Pp——
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plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY i, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [[] Planned Unit Development Rider
[] Condominium Rider [X] Other(s) [specifyl Fixed Interest Rate Rider

{I) "Applicable Law" m:ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oiders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dpzz, Fees, and Assessments" means all dues, fees, assessments and other charpes
that are imposed on Borrower or ihe Properiy by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meanc anv transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is injtfated #rough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authuriza financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transie s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tran.fers.

(L) "Eserow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, setiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages lescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ait ur imy part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as-tz, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment"” means the regularly scheduled amount due for (i) prircival and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §260)7t3eq.) and its implementing
regulation, Regulation X (i2 C.F.R. Part 1024), as they might be amended from time to {uae, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Insirument, "RESPA"
refersto all requirements and restrictions that are imposed in regard to a "federally related mor gag’, lnan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Deveioproent or his
degignee.

(R) "Successor in Interest of Borrower" means any party that has taken title fo the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Ferms
ILMTGZ2FHA 12/27/17
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performanee of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Fype of Recording Tarisdiction] {Name of Recording Jarisdiction)

SEE EXHYBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF .
A.P.N.: 0£:19-119-012-0000

which currently has the address of “o)o Wright Ave
[Street]
Elgin » Mhbnois 60120 ("Property Address™):
{Ciry] [Zip Code]

TOGETHER WITH all the improvements now or-hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of 'he property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is eferred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title t~ the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (7.3 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inc’ading, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includiug, but-zot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrewer is lawfully scised of the estate heribv-conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, €xcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clas and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT eambines uniform covenants for nafional use and non-unifoim covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principaf of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursnant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS DocMaglc €Fomns
IEMTGZ2FHA 1272717
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{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an nstitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Section [4. Lender may retnrn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without watver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such vaapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable petiod of
time, Lende: shill either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the ov*standing principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might lav., now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Sesurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application 1 Vayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Léndur shall be apphed in the foltowing order of priority:

First, to the Mortgage fnirrance preminms to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly worizage insuranee preminms;

Second, to any taxes, special assesstents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Noix;

Fourth, to amortization of the principal < #ic Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance prosesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the #=ount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay’ to Lender on the day Periodic Payments are due under the
Note, urtil the Note is paid in full, a sum (the "Funds") fc provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over thiz Security Instrament as a lien or encurnbrance on the
Property; (b) leasehold payments or ground rents on the Properiy, if zny; (¢) premiums for any and alf insurance
required by Lender under Section 5; and (d) Mortgage Insurance pre/air.ms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Ihsursce premiums, These items are called
“Escrow Items." At origination or at any time during the term of the Loan, Lerder may require that Comnmunity
Association Dues, Fees, and Assessmenis, ifany, be escrowed by Borrower, and y:ch dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoan?sie be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowcs s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuaas for any or all Escrow
Iterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrov<r shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funa: bzs been waived by
Lender and, if Lender requires, shali furnish to Lender receipts evidencing such payment within suck timie period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for ¥l purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and ¢ gve 2ment"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to apy or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fomms
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If thers s & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds Zraccordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in #ico:dance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, ai usfined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amdup’ vecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fisll of all svias secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shal’ pay all taxes, assessments, charges, fimes, and impositions attributable to
the Property which can attain priority oves fiis Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dvcs; Fees, and Assessments, if any. To the extent that these items are
Escrow Ttems, Borrower shall pay them in the maurar provided in Section 3.

Borrower shall prompily discharge any lien which b=z priority over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Bortower is performing such agreement; (b) ‘orests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's Opision operate to prevent the enforcement of the lien
while those proceedings are pending, but onfy until such proceedings zre concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument, If Lender determines
that any pert of the Property is subject to a lien which can attain priovity over-this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which ihat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sectici %

5. Property Insurance. Borrower shall keep the improvements now existiag or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ¥viat Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurance car:ie providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice; wiuch right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charg: for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowe.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS DocMagic €Famns
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or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts ghall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
npon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incinde 2 standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or ag an additional loss
payee.

In the evepiof loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if 10t made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds - whither or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restorsvon period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to insresi such Property to ensure the work has been completed to Lender's satlsfactlon,
provided that such inspection shyii he undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in 2 single payment or 1 8.series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reqrires)interest to be paid on such insurance proceeds, Lender shall not be
required fo pay Borrower any interest or eazniugs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ot e Gusurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie‘or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instryment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied 'n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nrgotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days ‘o 7/notice from Lender that the insurance cattier has
offered to settle a claim, then Lender may negotiate and settle the ciair., The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Sedtica 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower's rights to any insurance proceeds in an amowit not *2-=xceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any tefund of
unearned premiums paid by Borrower) under all insurance policies covering the Troperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procceds ¢ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whetlicr 0z not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within
60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines the. #liis requirement
shall cause undue hardship for the Borrower or unless exfenuating circumstances exist which are bevond Borrower's
control,

7. Preservation, Maintenance and Proiection of the Property; Inspections. Borrower shall nov d:zstroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid farther deterioration or damage. If insurance or condemmnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a sexies of progress payments as the work is completed. If the insurance or

JLLINOIS FHA MORTGAGE - MERS PocMagic €Fammns
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in comnection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially f’se, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material mformsiion) in connection with the Loan. Material representations include, but are not limited to,
representations conce rming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectior, of Lender's Inferest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfo 1a the covenants and agreements centained in this Security Instrument, (b) there is a legal
proceeding that might signilica:tly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banarirtcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atain priority over this Security Irsiiment or to enforce laws or regulations), or (¢) Botrower has abandoned the
Property, then Lender may do and pav 1ar whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Iniauinent, inchuding protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Leader's actions can include, but are not limifed to: () paying any sums
secured by a lien which has priority over this $<euzity Instruiment; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Properiy and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the P:operty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up deors (nd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitie; turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do se and is not vad«z any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized urder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becrimy, additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rals trom *he date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiiyg payment.

If this Security Instrument is on a feasehold, Borrower shall comply witr-a!l the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall noi-msigeunless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneous Preceeds; Forfeiture, All Miscellaneous Procest's are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or 120a%s ofthe Property,
if the restoration or repair is economically feasible and Lender's security is not Iessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until Lende: has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, previdad that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Roomss
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In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrament immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be redaced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property ‘mriediately before the partial taking, destruction, or loss in valne is less than the amount of the sums
secared immedisicly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, ‘he Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arener. due.

H the Property is ¢ bar.doned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senterice} offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after th': Zae the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or regajy of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Cpposing Party" wans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of aclion 'n regard to Miscellaneous Proceeds.

Borrower shall be in default if any acticzror procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properiy or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowe: ¢ eure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or prrceading to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procesds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigrid and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration o¢ rapair of the Property shall be applied in the
order provided for in Section 2.

11. Borrawer Not Released; Forbearance By Lender Not a WwaiverSxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeat graried by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Baowrer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Svceessor in Interest of Borrower
or to refuse to extend time for payment or ofherwise modify amortization of the s ms secured by this Security
Insirument by reason of any demand made by the original Borrower or any Suecessors ir Laterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Leaaur's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less theu tiis amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covena:rs and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs th s $ ecurity
Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

ILLINOIS FHA MORTGAGE - MERS DocMagic €ferms
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrament, ot by Applicable Law,

If the Loan is subject to a law which scts maximurn loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any such [oan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may <hoise to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If 4 vefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in/the monthly payment amoumt unless the Note holder agrees in writing to those changes, Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have a‘isiug out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrow > in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first cless imail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower sn7d constifute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the “'rop 2rty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall prompth-uotify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of addiess, then Borrower shall only repert a change of address through
that specified procedure. There may be only one der’amated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by deliveriug it 2:hy mailing it by first class mail o Lender's address stated
herein unless Lender has designated another address Ly notice to Borrower. Any nofice in cormection with this
Security Instrument shall not be deemed to have been given (0 I ander uptil actually received by Lender. If any notice
required by this Security Instrument is also required under Applizable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrurient.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are susject b any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the paitis to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by trntract. In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withont 1he conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and inchils the glural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrawer shall be given one copy of the Nate and of this Security Instivineat.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "nterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract ot escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS DocMaglc o
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right io Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage, Those conditions are that Borrower; (a) pays Lender alf sums which
then would be due under this Security Instrument and the Note as if no aceeleration had eccurred; (b) cures any defanit
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, aud other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Ler ter may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Forrower's obligation to pay the sums secured by this Security Instrument, shali continue unchanged.
However, Lender is 1ot required to reinstate ift (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within two years imumediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstaevent will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority ol the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums and e:rcnses in one or more of the following forms, as selected by Lender: () cash; (b)
money order; (¢) certified check, bruak check, treasurer's check or cashier's check, provided any such check is drawn
upon an institation whose deposits aie lasured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrowe, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurres: Hrowever, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Service:; Zuantice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold oie or. more times without prior notice io Borrower, A sale might
result in a change in the entity (known as the "Loan Seivice:") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage 'oar. servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or riors changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower wiil b: eiven written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer ui servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the wortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer ZuanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortpage insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not 1spay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the sonivact of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betvreer. Toonder and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances” are those subatunczs defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gesoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup” inclndes amy response action, remedial action, or rerooval action, ag defined in
Environmental Law; and {(d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone else

ILLINOIS FHA MORTGAGE - MERS DocMagic €Farmms
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (incleding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Lon ower learns, or is notified by any governmental or regulaiory authority, or any private party, that
any removal or siier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all Gec2ssary remedial actions in accordance with Environmental Law. Nothing herein shail create any
obligation on Lende. fo. an Environmental Cleanup.

NON-UNIFORM CO%ENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedier. ender shall give notice to Borrower prior to acceferation following
Borrower's breach of any covenant o7 agreement in this Security Instrument (but nof prior to acceleration under
Section 18 unless Applicable Law provides htherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, naf Zess than 30 days from the date the notice is given to Borrower, by
which the defanit must be cured; and (d) thac Zailure to cure the default on or before the date specified in the
notice may result in acceleration of the sums srnred by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice snall fsrther inform Borrewer of the right to reinstate after
aceeleration and the right to assext in the foreclosur: proceeding the non-existence of a default or any other
defense of Borrower o acceleration and foreclosure, If tlie r.efault is not cured on or before the date specified
in the notice, Lender at its option may require immediate payrieut in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securi*y "nstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the reraesdes provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instroment Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovien a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the znarging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releoses and waives all righis
under and by virtue of the lilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender witii ~vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuraucs o* Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protecc Batrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatlis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
imsurance, until the effective date of the cancellation ar expiration of the msurance. The costs of the insurance may
be added to Borrowet's total outstanding balance or cbligation. The costs of the imsurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

oA k/{.f‘—ﬂ (Seal) ?ﬁﬂw\-‘ M (Seal)

éa—r’los Marin -Borrower Esmeralda Marin -Borrower
Witness Witness
ILLINOIS FHA MORTGAGE - MERS DocMagic €5 omns
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[Space Below This Line For Acknowledgment]

State of  _LLLINOIS )
) ss.

County of Cook

g&m Hmﬂn)lv

(here give name of officer and his official title)

certify that

Carlos Muiri)y AND Esmeralda Marin

(name of grantor, and'it acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the sa'ac person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrament
as his (her or their) free and rluntaxy ac., for the uses and purposcs therein set forth.

w1122 2020

t -~

i zoature of officer)

o i et g el

ELIDIAMARTINEZ
Notary Public, State of inois
My commission expires 03/08/21 {

{Seal)

Loan Originator: Pamela R Miehle, NMLSR ID 710749
Lean Originator Organization: Filrst American Bank, NMLSR ID 441491
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EXHIBIT A

Order No.: CH20043797

For APN/Parcel iD(s): 06-19-119-012-0000
For Tax Map 1D{s): 06-19-119-012-0000

THE SOUTHWESTERLY 50 FEET AS MEASURED ON THE SOUTHEASTERLY AND THE
NORTHWHESTZRLY LINE OF THE FOLLOWING TRACT:

THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 8, [:A5T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
DESCRIBED AS FOLLOWS COMMENCING ON THE WEST LINE OF WRIGHT AVENUE AT A POINT
100 FEET SOUTHERLY ALCHG SAID LINE FROM THE SOUTH LINE OF VILLA STREET, THENCE
SOUTHERLY ON SAID WEST LiNE OF WRIGHT AVENUE 100 FEET, THENCE NORTHWESTERLY
PARALLEL WITH VILLA STREC1158.44 FEET; THENCE NORTHERLY 100 FEET TO A POINT
WHICH IS 154.22 FEET FROM THE PGINT OF BEGINNING, THENCE SOUTHEASTERLY
PARALLEL WITH VILLA STREET 154.22 FEET TO THE POINT OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS
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Loan Number: 0000650259
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-0955785-703
Date: DECEMBER 22, 2020
Lender: First American Bank

Bortower; Carlos Marin, Esmeralda Marin

THIS FIXE)) INTEREST RATE RIDER is made this 22nd day of DECEMBER, 2020
and is incorporsied into and shail be deemed to amend and supplement the Mortgage (the "Security
Instrument"} or tiie Caie date given by the undersigned (the “Borrower") to secure Borrower's note (the
"Note™) of even date-hrowith, to First American Bank

(the "Lender™), covering the Property
described in the Security Listrument and located at:

616 Wrcight Ave, Elgin, Illinois 60120
{Property Address]

ADDITIONAL COVENANTS. In a8.3%on to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe’ euvinant and agree as follows:

Notwithstanding anything to the contrary set forth ir the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDREP EIGHTY-SIX THOUSAND FIVE
HUNDRED FIFTY-EIGHT AND 00/100 volizzs (U.S. $ 186,558, 00 )
at the rate of 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an(i covenants contained in this Fixed
Interest Rate Rider.

ﬁ,\gfa YUK;M (Seal) %&W [ bbf_/\@&i)

Carlos Marin -Borrower Esmeralda Marin derower

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMaglfc €Fooems
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