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After Recordlng Return to: | MANIFESTED THOUGHTS INC.
B | | | $740,250.00
Loan Funder LLC, Series 18260 _ _ _ January 29,2021
645 Madison Avenue, Floor 19, ' :
New York, NY 10022
QQMM“EQ{AL MORTGAGE, SECURITY AGREEMENT AND FL&:[QB EFILING

KNOW ALL Mw' £Y THESE PRESENTS that MANIFESTED THOUGHTS INC., an lilmms
corporation having ar’office at’ 18740 Welch Way, Country Club Hills, IL 60478 (“Morigagor” or
“Barrower”, as the case 11aybs), for the consideration of Seven Hundred Forty Thousand Two Hundred
Fifty and 00/100 doliars (3748 ,250.00) and other good and valuable consideration, received to its full
satisfaction from LOAN FUNE#X LLC, SERIES 18260 , a Delaware limited liability company having
its principal p!ace of business at 645 iadison Avenue, Floor 19, New York, NY 10022 (“Mortgagee” or
“Lender”, as the case maybe) does herzby give, grant, ba:gam, sell, and confirm unto the said Mortgagee,
its successors and assigns forever, the follo ,mg

- (A) All nght, tltle and mterest in and o each A lhose premises more commonly knuwn as 11648 §
Peoria St., Chlcagu, IL 60643, 8438 S %anaamtm 8t., Chicago, IL 60620, 628 E 144th Pl
Dotton, IL 60419, 12213 S Carpenter St., hv.vgo, IL 60643 and 9114 S Harper St., Chicago,
IL 60619 which are more particularly describer in SCHEDULE A (the "Prem1ses"] Which is
attached hereto and made a part hereof; _ _

(B) TOGETHER WETH (D all bmldmgs, structures and 1mprowments of every nature whatsoever now
or hereafier situated on the Premises, and (2) all building x:aterials, supplies and other property
stored at or delivered to the Premises or any other location for in wpqratlon into the improvements
located or to be located on the Premises, and all fixtures, machizery, appliances, equipment,
furniture and personal property of every nature whatsoever now or herea’ier owned by Mortgagor
and located in or on, or attached to, and used or intended to be used in cornectian with, or with the

~ operation of, or the occupancy of, the Premises, bulldlngs, structures or other itp pravements, or in
connection with any constriction being conducted or which may be conducted therion, and owned
by Mortgagor, and all extensions, additions, improvements, betterments, renewals, sibstitutions
and replacements to any of the foregoing, and all of the right, title and interest of Mottgagnr in and
to such personal property which, to the ful lest extent permitted by law, shall be conclusively deemad
ﬁxtures and a pan of the real property encumbered hereby (the "Improvements“},

(] TOGETHER WITH (1} all estate, right, t:tle and interest of Mortgagur of whatever character,
whether now owned or hereafter acquired, in and to (a) all streets, roads and public places, open or
proposed, in front of or adjoining the Premises, and the land lying in the bed of such streets, roads
and public places, and (b) all other sidewalks, alleys, ways, passages, strips and gores of land
adjoining or used or intended to be used in connection with any of the property described in
pamgmphs (A) and (B) hereof, or any part thereof and (2) all water courses, water rights,
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casements nghts-of-way and nghts of use or passage, pubhc or pnvate, and all estates, interest,
benefits, powers, rights {including, without limitaticn, any and all lateral support, drainage, slope,
sewer, water, -air, mineral, oil, gas and subsurface rights), privileges, licenses, profits, renfs,
royalties, tenements, hereditaments, reversions and subreversions, remainders and submmamders
and appurtenances whatsoever in any way belonging, relating or appettaining to any of the property
described in paragraphs (A) and (B) hereof, or any part thereof, or which hereafter shall in any
. way belong, relate or be appurtenant thereto, whether now ownad or hercaﬁer auqu:red by
--Moﬂgagor and _ :

(D) TOGETHER WITH (a) all estate nght, title and interest of Moﬂgagor of in and to a]l Judgments
recripts, insurance proceeds, awards of damages and settlements hereafter made resulting from
condcmnation proceedings or the taking of the property described in paragraphs (A), (B) and (C)
heredf o any part thereof under the power of eminent domain, or for any damage (whether caused
by suciiehing or otherwise) to the property described in paragraphs (A), (B) or (C) hereof or any
part thereui, ot o any rights appurtenam thereto, and all proceeds of any sales or other dispositions
of the propeny des-ribed in pa ragrnphs (A), (B) or {C) hereof, or any part thereof, and Mortgagee
is hereby authorize 115 collect and receive said awards and proceeds and to  give proper receipts and
acquitances theretor, and (:f it so elects) to apply the same, afier deducting therefrom any expenses
incurred by Mortgages in the collection and handling thereof, foward the payment of the
indebtedness and other sums secored hereby, notwithstanding the fact that the amount owing
themon may not then be uue-and payable; and () all contract Tights, general intangibles,
governmental permits, licenses urd-approvals, actions and tights in actlon, including without
limitation all rights te insurance prucr=ds and unearned premiums, arising from or relating to the
property described in paragraphs (A), {2} and {C) above; and (c) all proceeds, products,

- replacements additions, subsututlons rencwals and accessmns uf and 1o the proparty descnbed in
- paragraphs (A) (B) and (C} :

All of the pmperty descnbed in paragraphs {A), (B}, (C) ap4 (1) above, and each item of properly therem
described, is herein referred to as the "Mortgaged Property” of ““durtgaged Properties”, as the case may be.

TO HAVE AND TO HOLD the above granted and bargained Pren:ises, with the appurienances thereof,
uzto it, the said Mortgagee, its successors and assigns forever, to it and their own proper use and behoof,
And also, the said Mortgagor does for itself, its successors and assigns, coverant with the said Mortgagee,
its successors and assigns, that at and until the ensealing of these presents, they. are well seized of the
Premises as a good indefeasible estate in FEE SIMPLE; and have good right to bargsin and sell the same
in manner and form as is zbove written; and that the same is free and clear of all encumbrarces whatsoever
except as set fmth on Schedule “B”, attached hereto

AND FURTHERMORB Mortgagor cloes hy thesc presents bind 1tself its Iega] representai’vas and its
successors and assigns forever to WARRANT AND DEFEND the above granted and bargained Mortgaged
Property to Mortgagoe, its successors and aSSIgns, agamst all cla1ms and demands whatsoever.

THE CONDITION OF THIS MORTGAGE IS SUCH THAT

WHEREAS, Moﬂgagar is lndebted to Moﬂgagee by virtue of a commercial loan transaction (the “Loan™)
in the sum of Seven Hundred Forty Thousand Two Hundred Fifty and 00/100 dollars ($740,250.00)
as evidenced by (1) a certain Commercial Promissory Note in the principal amount of Seven Hundred
Forty Thousand Two Hundred Fifty and 00/100 dollars (§740,250.00) (as same may be amended,

 Copyright 2019 LaRacea, Homik, Rosen & Greenberg LLP
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restated, or modified from time to time, the “Note”) dated January 29, 2021 executed by Mortgagor and
delivered to Mortgagee, with all amounts remaining unpaid thereon being finally due and payable on
February 01, 2051 and (2) that certain Loan Agreement (as same may be amended, restated or modlf' ed
from time to tlme, “Loan Agreement”} of gven date herewnth

WHEREAS, the ferms and mpayment of such obl:gatwns uf the Mongagor are set forth in the Note;

- WHEREAS, to secure payment and performance of the mdebtedness and obllgatlons rcprﬁented by the
- Note, the Mortgagor is hereby executing this Mortgage in favor of the Mortgagee; =~

WHEREAS, Morigagee has agreed to provide financing for the each of the premises located at: 11648 8
Peoria St.. Chicago, IL 60643, 8438 S Sangamon St,, Chicago, IL 60620, 628 E 144th P1., Dolton, IL
60419 12215 8 Carpenter St., Clncago, IL 60643 and 9114 S Harper St, Chicngo, IL 60619 and

WHEREAS Mu".g‘ gor has agrecd to grant Mortgagee a mortgage in the Prem;sw as collatera] for the

refingncing of the piemises located at: 11648 S Peoria St., Chicago, IL 60643, 8438 § Sangamon St.,
Chicago, IL 60620, 025 ¥ 144th P, Dniton, IL 60419 12213 s Carpenter St., Chmaga, IL 60643 and
.'9114 S Harper St., Chicaze, IL 60619 and

WHEREAS Martgagor represmf.. amd warrants that it has full power and authority to execute and dellver
the Note, this Mortgage, and all othe¢ décuments, agreements and instruments required of it by Mortgagee
in connection with the making of the-Lzan (the Note, this Mortgage, Loan Agrecment and all such other
- documents, agreements and instruments ¢zzavted and delivered by Mortgagor in connection with the Loan
being sometimes collectively referred to hereir: 2s the "Loan Documents"}(all capitalized terms vsed herein
but not defined herem shall have the meanmg ascriud in the Loan Agreement)

NOW THEREFORE Mortgagur hereby wvenams mr’ agrees wlth Mortg,agec as fol lows:
ART!CLE ONE COVENANTS OF M{)RTGAGOR

1.01 Performance of Loan Documents Mortgagor shall cause fo pe performed, observed and complied
with all provisions hereof, of the Note and each of the Loan Documeniz, ~id will promptly pay to Morigagee
the principal, with interest thereon, and all other sums required to be pald vy Mortgagor under the Note and
pursuant to the provisions of this Mortgage and of the Loan Drocuments whza payment shall become due
(the entire principal amount of the Note, all accrued interest thereon and all obligations and indebtedness
thereunder and hereunder and under all of the Loan E}ocuments dwcnhcd being rcfP"*ad to herein as the
“lndebtedness") : : .

102 General Represeutatious, Covenants and Warranties. Morigagor repment_s and covonants that (a)
Mortgagor is now able to meet its debts as they matore, the fair market value of its asseis cxzeeds its
liabilities and no bankruptcy or insolvency case or proceeding is pendmg or contemplated by or against
Mortgagor; (b) all reports, statements and other data fumished by Mortgagor to Mortgagee in connection
with the Loan are true, correct and complete in all material respects and do not omit 1o state any fact or
circumstance necessary 1o make the statements contained therein not misleading; (c) this Morigage, the
Note and all other Loan Documents are legal, valid and binding obligations of Mortgagor enforceable in
accordance with their respective terms and the execution and delivery thereof do not contravene any contract
or agreement to which Mortgagor is a party or by which Mortgagor may be bound and do not contravene

any law, order, decree, rule or regulation to which Mortgagor is subject; (d) there are no actions, suits or
proceedings pendmg, or to the knowledge of Mortgagor threatened, against or affectmg Mortgagor or any
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pa:t of the Mortgaged Property; (e} all costs arising from construction of any improvements and the
purchase of all equipment located on the Mortgaged Property which have been incurred prior to the date of
this Mortgage have been paid; (f) the Mortgaged Property has frontage on, and direct access for, ingress
and egress to the streei(s) described in any survey submitted 1o Mortgagw, (g) electric, sewer, water
facilities and any other necessary utilities are, or will be, available in sufficient capacity to service the
Mortgaged Property satisfactotily during the term of the Note, and any easements necessary to the
furnishing of such utility service by Mortgagor have been or will be obtained and duly recorded (evidence
satisfactory to Morigagee that all utility services required for the use, occupancy and operations of the
Mortgaged Property shall be prowded 1o Moﬂgagee immediately upon Mortgagee's ‘request); () there has
not been, is not ]Jr':s;»f:ntl},r and wil! not in the future be any activity conducted by Morigagor o any tenant at
or upon amy-vart of the Martgaged Property that has gwen or will give rise to the imposition of a lien on
any part or tle Mortgaged Property; (i} Mortgagor is not in default under the terms of any instrument
evidencing ¢f #zeuring any indebtedness of Mortgagor, and there has occurred no event which would, if
uncured ot unveirseted, constitute a default under any such instrument with the giving of notice, or the
passage of time oi'eathy; and (j) Mortgagee has legal capacity to enter into the Loan and to execute and
deliver the Loan Docureits, and the Loan Documents have been duly and properly executed on behalf of

1.{13 Compliance with Laws; Teinits; Notice,. Morigagor covenants and warrants that the Mortgaged
Property presently complies with ard shall continue to comply with all applicable restrictive covenants,
applicable zoning, wetlands and suidivizion ordinances and building codes, all applicable health and
environmental laws and regulations and-af!-ather applicable laws, statutes, rules, or_dinances, codes, and
‘regulations, and Mortgagor has not received 2:v notice that the Mortgaged Property is not in compliance -
with ity such laws, statutes, rules, ordinances, “coes and ‘regulations. If Mortgagor receives notice from
~ any federal, state or other govermnental body that t is not in compliance with arty such laws, statutes, rules,
ordmances, codes and regulatlons, Mortgagor shall privide Mortgagee with a copy of such notice promptly.
Mortgagor agrees to comply with all federal, state and I"'d"‘impa] local laws, statutes, rules, ordinances,
codes and regulations in connection with the construction 2 development of the Mortgaged Property.
Mortgagor has obtained all licenses, permits, authorizations, corsents and approvals necessary for the legal
occupancy of the Mortgaged Property, and all such licenses, permits, autiorizations, consents and approvals
are in full force and effect and all appeal perlods have expired. Unless required by apphcable law or unless
Mortgagee has otherwise agreed in writing, Mortgagor shall not alléw. changes in the nature of the
occupancy for which the Premises were intended at the time this Moitgaue was executed. Mortgagor
shall not initiate or acquiesce in a change in the zoning classification of the Morigaged Property without

Mortgagee’s prior written consent, Mortgagor wartatits and represents that its uce, aed the use by any of =~

its tenants, of the Mortgaged Property is in accordance and compliance with the ‘terms and conditions
of any and all rules, regulations, and laws that may be applicable to the Mortgaged Prop.tty, including,
without limitation, all federal, state and local laws, rdmances, rules and regulations rega:d uz hazardous
and toxic matetials and that Mortgagor shall mainfain and continue such compliance ano shal! require
and ensure its tenants' compliance with the same. Mottgagor shall maintain or shall cause their agent to
maintain in its possession, available for the inspection of the Mortgagee, and shall deliver to the Mortgagee,
upon three (3) business days’ request, evidence of compliance with all such requirements. Morigagor hereby
indemnifies and holds Mortgagee free of and harmless from and against any and all claims, demands
damages or liabilities that Mortgagee may incur wnh regard thereto

1 04 Taxes and Other Charges.

- Copyright 2019 LaRocea, Hornik, Rosen & Greenberg LLP
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1.04.1 Impositions. Subject to the provisions of this Section 1.04, Mortgagor shall pay, at least
five () days before the date due, all real estate taxes, personal property taxes, assessmenis, water and sewer
rates and charges, license fees, all chargas which may be imposed fot the use of vaults, chutes, areas and
ather space beyond the lot line and abutting the public sidewalks in front of or adjoining the Premises, and
all ather governmental levies and charges (collectively, the “Impasitions™), of every kind and nature
whatsoever, general and special, ordinary and extraordinary, foreseen and unforeseen, which shall be
assessed, levied, confirmed, impased or become a lien upon er against the Mongaged Property or any part

“thereof, or which shal! become payable with respect thereto. Mortgagor shall deliver to Martgagce, within
~ twenty (20) days after the due date of each payment in connection with the Impositions or any assessment
for local improvements (“Assessment™), the original ‘or a true Photostatic copy of the oiﬁcnal recelpt
evidencing *wh payment or other proaf of payment SatlsfactDl'y fo Mortgagee _

1.04.2 Lnurance.

(a, r«mtgagar shall keep all ‘buildings erected on or to be erected on the Murigagcd
Property insured sainst loss by fire and such other hazards as the Mortgagee may require and
Mortgagor shal: .nh*am and maintain inswrance with respect to other insurable risks and
coverage relating to *hie Mortgaged Property lncludmg, without [imitation, fire, builder's risk,
worker’s compensatlm., physical damages, loss of rentals or business interruption, earthquake (if
applicable), and liability insrirance, all such insurance to be in such sums and upen such terms
and conditions as Mortgagee repsonably may require, with loss proceeds by the terms of such
policies made payable to the iorigagee s its interest may appear. Mortgagcr covenants that
all insurance premiums shall be paig <ot later than fifteen (15) days prior to the date on which
such policy could be cancelled for non-payzieut. If any portion of the Morigaged Property is in an
area identified by any federal governmen al anthority as having special flood hazards, and flood
insurance is available, a flood insurance pcliry meeting the current guidelines of the Federal
Insurance is in effect with a generally accepta:-lc insurance carrier, in an amount representing
coverage not less than the least of (1) the outstanding l.rmclpai balance of the Loan, {2) the full
insurable value of the Mortgaged Property, and (3) the maximum amount of insurance available
under the Flood Disaster Protection Act of 1973, as amended. All such insurance pohcnes
{collectively, the “hazarcl insurance polwy”) shall contain a siandard mortgagee clause naming the
Mortgagee and its successors and assigns as beneficiary, and may.ant be reduced, tm‘mmated or
canceled wnthout thlrty (30) days pnor written notlce te the Mortg,ap o

{b) Such insurance compames shall be duly quahﬁed as such under ti“- 1aws of the statas
in which the Mortgaged Property is located, duly authorized and licensed in Cuch states o transact
the apphcable insurance business and to write the insurance provided, and mp",:a:lws whose
claims paying ablhty is rated in the two highest rating categories by A.M. Best 'viia respect to
hazard and flood insurance or as otherwise acceptable to Lender. Such i insurance sixa'l be in
amounts not less than the greater of: (i) the outstandmg principal balance of the Loan, or (ii) the
amount ‘necessary to avmd the uperauon of any cc-lnsurancc prowsmns ‘with respect to the
Premlses :

(c) All such pollmes shall pmwde for & minimum of thn‘ty (30) days pnor wrmen
canoellatmn notice to  Mortgagee. Mortgagee, upon its request 10 Mortgagor, shall have.the
custody of all such policies and alt other policies which may be procured insuring said Mortgaged
Property, the same to be delivered, to Mortgagee at its office and all renewal policies to be
delivered and premiums paid to Mortgagee at its office at least twenty (20) days before the

Copyright 2019 LaRocea, Hornik, Rosen & Greenberg LLP
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expiration of the old policies; and Mortgagor agrees that upon failvre to maintain the insurance
as above stipulated or to deliver said renewal policies as aforesaid, or to pay the premiums
therefor, Mortgagee may, without abligation to do so, procure such insutance and pay the
premiums therefor and all sums so expended shall immediately be paid by Morigagor and
uniess so pald shall be destried part of the debt secured hereby and shall bear interest at the
rate set forth in the Note, and thereupon the entire principal sum unpaid, including such sums
as have been paid fnr premiums of insurance as aforesaid, and any and all other sums which
shall be payable hereunder shall become due and payable forthwith at the option of Mortgagee,
_ anythmg herein contained to the conirary mtwathstandlng In case of loss and payment by any
insurance company, the amount of insurance money received ‘shall ‘be applied either to the
Ing-htedness secured herehy, or in rebmldmg and restonng the damaged propcrty, as Mortgagee
ma3 alect. o _ s _ _ _

Ay 'vlongagor has not cngaged in and shall not engage in any act or omission which would
impair ihe <ove rage of any such policy, the benefits of the endorsement provided for herein, or the
validity and binding effect of either including, without limitation, no unlawful fee, commission,
kickback, or otl:er mlawful compensation or value of any kind has been or will be received,
retained, or realized bv-any attorney, firm, or other persan, and 1o such unlawful items have been
received, retained, ot 1.4|vz.ed by Mortgagor,

{e) No actlon, mactlw erevent has occurred and no state of facts exlsis or has existed that
has resulted or will result in the czclusion from, denial of, or defense to coverage under any
applicable special hazard insurance -I=cy or bankruptcy bond, lrrespactwe of Ihe cause of such
fallure of covera.ge

1. 04.3 Deposlls for Impositioas and Insuwmc Notwnthstandmg anythmg ] the contrary
contained in any of the Loan Documents, upon demand by Mottgagee, after failure by Mortgagor to pay
any of the amounts specified in Sections 1.04.1 or 1.04.2, Morigagor shall deposit with Mortgagee on the

first day of each month an amount equal to one twelfth (1/12¢a)-0f the sum of: (i) the -aggregate annual

payments for the Impositions; (ii) the annual insurance premiums ca the policies of i insurance required to
be obtained and kept in force by Mortgagor under this Mertgage; and (%) all other periodic charges (other -
than interest and principal under the Note) arising out of the ownership of the Mortgaged Propmy or any
portion thereof which are or with nofice or the passage of time or both wiil become a lien against the
Mortgaged Property or any part thereof ((i ((), (i), and (Gii), collectwel_v, the “Arnus Payments™). Such sums
will not bear interest and are subject to adjustment or additional payments in orde: 1o aczure Mortgagee that
it will have the full amount of any payment on hand at least one (1) month prior to ils du: date. Mortgagee
shall hold said sums in escrow to pay said Annual Payments in the manner and to the exte.t permitted by
law when the same become due and payable, Notwithstanding anythmg herein to the corrary, however,
such deposits shall not be, nor be deemed to be, trust funds but may be commingled with the z» ne*al funds

-of Mortgagee. If the total payments made by Mortgagor to Mortgagee, on account of said Annuai Payments
up to the time when the same become due and payable, shall exceed the amount of payment for said Annual
Payments a,ctuall)_.r made by Morigagee, such excess shall be credited by Mortgagee against the next
payment or payments due from Mortgagor to ‘Mortgagee on account of said Annual Payments, If, however,
said payments made by Morigagor shall not be sufficient to pay said Annual Payments when the same
become due and payable, Mortgagor agrees to promptly pay to Mattgagee the amount negessary 0 make
up any deficiency. In case of default in the performance of any of the agreements or pmwsmns contained
in the Note, Morigagee may, at its option, at any time after such default, apply the balance remaining of the
sums aucumulated as a credit against the principal or mterest of the mortgage Indebtedness, or both,

Copyright 2019 LaRacca, Hornik, Rosen & Greenberg LLP
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. 1.04.4 Capital Expenditure Reserve. Borrower shall deposit with Lender on the Closing Date the
initial amount for each Property and on each Payment Date the monthily ameunt for each Property the
amount set forth on Schedule C (the “Capital Expenditure Reserve”). Provided no Event of Default is
continuing, Lender shall release funds in the Capital Expenditure Reserve to reimburse Borrower for
completed work constituting bona fide Capzta] Expenditures with respect to the Properties actually paid for
by Borrower, subject to the satisfaction or waiver by Lender of the following conditions: (i) Borrower shall
‘bave complied with the terms of the Loan Documents if applicable to the work for which the relesse is
“sought, (ii) the request for disbursement shall be accompanied by a Disbursement Certificate and (iii) if the
- amount of Capital Expendlture funds requested to be released with respect to a Property exceeds $5,000,
Lender sha!? have completed a Property inspection reasonably satisfactory to Lender. Borrower shall not
be entitled o eceive funds from the Capital Expenditure Reserve for work as to which Borrower is entitied
to reimburse: nent from any security deposit, Insurance Proceeds or Awards, Dlsbursements of funds from
the Capital Expsoditire Reserve shall occur only once per calendar month on a date that is not less than
five (5) Business a5 after a written request | for release provided by Borrower to Lender; provided, that if
the amount requestea 0 U released is less than $2,500, then such funds shall remain en deposit with Lender
until an amount equal to'or greater than $2,500 is to be disbursed. “Capital Expendlture means hard and
soft costs incurred by Borrower with respect to replacements and capital repmrs made toa Praperty in each
case to the extent cap:tahzed in ..caordance wnh GAAP ' : S

1 04 5 Late Charge Mm’tgug“t‘ ﬂay collect a “late charge” of f ve pcrcent (5%] on any payment
or mstailment due or required to be paid tp'“ﬁuant to the terns of this Mortgage or the Note which is not
paid within ten (10) days of when the samc-is ﬁeqmred to be paid to cover the extra experses mvoEved in
hand]mg such delmquent paymenL o : : : : _ '

1.04.6 Proof of Payment Upuu raquest of Modgages, Mortgagnr shall dciwcr to Mongagee
within twenty {20) days afler the due date of any paym:.nt cequired in this Seclmn 1.04, pmof of paymcnt
satisfactory to Mortgagee -

1.0% Condemnation Mortgagee shall be entitled to all compensation wwards, damages, claims, nghts of
action and proceeds of, or on account of, any damage or taking throagh <ondemnation, eminent domain or
the like, and Mortgagee is hereby authorized, at its option, to commence, appear in and prosecute in its own
or Mortgagor's name any action or preceeding relating to any such condemn? 101, takmg or the Tike and to
settle or compromlse any clalm in mnnectlon therewith. ST :

1 96 Care of Mortgagnd Pmperty, Demuhuon and Alterahon Mor’sga.gnr shall maintzin the Murigagcd
Property in good condition and repair, shall not commit or suffer any waste of the Moitgaged Property,
and shall comply with or cause to be complied with, all statutes, laws, rules, ordinances ard equirements
of any governmental authority relating to the Mortgaged Property; and Morigagor shall proiy,tls repair,
restore, replace or rebuild any part of the Mortgaged Property now or hereafier subject to the lien of
this Mortgage which. may be damaged or destroyed by any casualty whatsaever or which may be
affected by any procﬂedlng of the ‘character referred to in Section 1.05. Mortgagor shall not otherwise
change, alter o repair in any material way any portion of the Premises without the consent of Lender in
each circumstance; and Mortgagor shall not initiate, join in, or consent to any change in any private
restrictive covenants, or private restrictions, limiting or defining the uses which may be made of the
Mortgaged Property or any part thereof, without the written consent of Mottgagee. Mortgagor agrees
that no building or other property now or hereafter covered by the lien of this Mortgage shall be removed,
demolished, or material]y aliered, without the prior written consent of Mortgagee, except that Mortgagor

~ Copyright 2019 LaRocca, Homlk, Rosen & Greenberg LLP _
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shall have the right, without such consent, to remove and dispose of, free from the lien of this
Mortgage, such equipment as from time to time may become womn out or obsolete, provided that
simultaneously with or priot to such removal any such equipment shall be replaced with other equipment
of value at least equal to that of the replaced equipment and free from any iitle retention or security
agreement or other encumbrance, and by such removal and replacement Mortgagor shall be deemed to
have subjcctcd such equzpment to the hen of this Mortgage

: 1.07 Tmnsfer am:l Encumbrance of Mortgaged Properly

_ (a) Mcrtgagor shall rot scll ccnvey, transfer suffer any type of change intitie or owncrshnp, lcasc
assngn or fusther encumber any interest in any part of the Mortgaged Property, without the prior written
consent ci Mzrigagee, Any such sale, conveyance, transfer, pledge, lease, assignment or encumbrance made
without Morigagae's prior written consent shall be null and void and shall constitute a default hereunder.
Morgagot shail-ani; without the prior written consent of Mcrtgagcc, permit any further assignment of the
rents, myalhes, issuer, vevenues, income, profits or other benefits from the Mortgaged Property, or any part
thereof, and any such-assignment without the prior written consent of Mortgagee shall be null. and void and
shall constitute a default hireunder. Mortgagor agrees that in the event the ownership of the Mortgaged
Property or any part thereof iz permitted by Mortgagee to ‘be vested in a petson other than Morigagor,
Mortgagee may, without notice :ﬁ.: ortgagor, deal in any way with such successor or successors in interest
with reference to this Mortgage and e Note and other sums hereby secured without in any way vitiating
or discharging Mortgagor's liability hererader or upon the Note and other sums hereby secured. No sale of
the Morigaged Property and no forbearsne-40 any persan with respect to this Mortgage and no extension
to any person of the time for payment of thg 2usie and other sums hereby secured given by Mortgagee shall
operate to release, dlsch&rge, modlfy change ar aff"* the ongmal llablllty of Mortgagcr clther in whole ot
mlJart TR &

(b) If Mcrtgagor shal) sc}], convey, as_sign or tmc,vfer all or any part of the Mortgaged Propcrty or
any interest therein or any beneficial interest in Mongagor without Mortgagee’s prior written consent,
Mortgagee may, at Mortgagee’s option, without demand, preseritrient, protest, notice of protest, notice of
intent to accelerate, notice of acceleration or other notice, ot any other aciion, all of which are hereby waived
by Mortgagor and all other parties obligated in any manner ¢n the Lndekiedness, declare the Indebledness
to be immediately due and payable, which option may be exercised @ oy time following such sale,
conveyance, assignment, lease or transfer, and upon such declaration thc fatire Unpa]d balance of the
Indebtedncss shatl be lmmednately due and payablc :

_ {u:} Mortgagor shall keep thc Mcrtgagcd Propetty free from mechanics' liens, watenalmens liens
and encuinbrances. If any prohibited lien or encumbrance is filed against the Meitgiged Property,
Mortgagor shall cause the same to be removed and dlschargcd of record vnthm ﬂlll’t)f {30 ) 7ways after the
date of fi lmg thcrcof o _ _

{d) Moﬂgagor shall not directly or indirectly allow subordinate fi nancmg on thc Prcmlscs without
Mortgagee s consent in its sole discretion. If Mortgagee consents to such subordinate financing, then, in
each circumstance Mcrtgagor shall obtain, upon request by Mortgagee, from all persons hereafter having
or acquiring any inferest in or encumbrance on the Mortgaged Property -or the said eqmpmcnt or
accessions, 4 writing duly acknowledged and stating the nature and extent of such interest or
encumbrance and that the same is subordinate to this Mortgage and no offsets or defenses exist in favor
thereof against this Mortgage or the Note hereby secured, and deliver such writing te Mortgagee.

- Copyright 2019 LaRocca, Homik, Rosen & Greenberg LLP
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{e) Mortgagor shall not Lease the Morntgaged Pmperty ar any part thereof except in comphance
with the Loan Agreement, w1thout the consent of Mongagee in its sole discretion,

1.08 Furtllcr Assurances. At any time and from time to time upon Mortgagees request, Mortgagor shali
make, execute and deliver, or cause to be made, executed and delivered, to Mortgagee and, where
appropriate, shall cause to be recorded or filed, and from time to time thereafter to be re-recorded and
refiled, at such time and in such offices and places as shall be deemed desirable by Mortgagee, any and atl
such further morigages, instruments of further assurance,: certificates and such other documents as
Moﬂgagee may consider necessary or desirable in order to effectuate, complete or perfect, or to continue
and preserve, the obllgatlons of Mortgagor under the Note and this Mortgage, the lien of this Mortgage as
a lien upon-all of the Mortgaged Property, and unio all and every person or persons deriving any estate,
right, titlc ornterest under this Maortgage. Upon any failure by Mortgagor to do so, Mortgagee may make,
exeeute, record, $ile, re-record or refile any and all such mortgages, instruments, certificates and documents
for and in the naric of Mortgagor and Mortgagor hereby lrrevocably appoints Moﬂgagee the agent and
attumey-m-fact of v gagor 10 do $0. : '

1.09 Unifori Commert.im Fode Security Agreement and Fixture Fnlmg This Mortgage is mtended to

‘be 2 security agreement and fixzire filing which is to be filed for record in the real estate records pursuant
to the Uniform Commercial Cede'in effect from time to time in the State of Illinois for any of the goods
specified above in this Mortgage as pan, of the Morigaged Property which, under applicable law, may be
subject to a security interest pursuant-to-the Uniform Commercial Code and Mortgagor hereby agrees to
execute and deliver any additionsl financiug sfatements covering said goods from time to time and in such
form a3 Mortgagee may require to perfect & sceonrity interest with respect to said gnods Mortgagor shall
pay all costs of filing such financing statements-and renewals and releases thereof and shiall pay all
reasonable costs and expenses of any record searches for financing statements which Mortgagee may
reasonably require. Without the prior written consent of Mortgagee, Mortgagor shall not create or suffer to
be created, pursuant to the Uniform Commiercial Code, any/ nther security interest in said goods, including
replacements and additions thereto. Upen Mortgagor's breack o{ any covenant or agreement of Mortgagor
contained in this Mortgage, including the covenants to pay when-due all sums secured by this Mortgage,
Mortgagee shall have the remedies of a secured party under thr Uniform Commercial Code and, at
Mortgagee's option, may also invokc the remedies permitted by appiicabie law as to such goods.

ASITIS RELﬂTED HER.ETO
DEBTOR IS: - MﬂNlF ESTED THOUGHTS INC.
- ' * 18740 Welch Way, Country Club Hiils, L 60478
SECURED PARTY IS: Loan Funder LLC, Series 18260
' 645 Madison Avenue, Floor 19,

-New York, NY 10022

Morigagor represents, covenants, and warrants that as of the date hereof as follows: Mortgagor’s full,
correct, and exact legal name is set forth immediately above in this Section 1.09. Mortgagor is an
organization of the type and is incorporated in, organized, or formed under the Jaws of the state specified in
the introductory paragraph to this Mortgage. In the event of any change in name or identity of Mortgagor,
Mortgagor hereby authorizes Mortgagee to file such Uniform Commercial Code forms as are necessary to

Copyrlght 2019 LaRocca, ]-Iormk, Rosen & Greenberg LLP
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maintain the pr'iori.ty of Mortgagee's lien upon the Mortgaged Property which may be deemed personal
propert)r or ﬁxtures, including future replacement thereof, which serves as cnllatera] under this Mm‘tgage

1.10 Lease Covenants. Each and every covenant on thc part of Mortg,agur conlamed in any assignment of
lessor's interest in leases or any assignment of rents, royalties, issues, revenues, profits, income or other
benefits made collateral hereto is made an obhgatlon of Mortgagor hereunder as if fuliy sel forth herem

_1 11 After-Acquired Property To the extent penmtted by and subject to applmable ]aw, the lzen of thlS
.Murtgagc will automatically. attach, without further act, to all after-acquired property located in, on, or
attached to, or used, or intended fo be used, in connection with; or with the renovation of, the Mortgagnd
Property or.any part thereof; pmwded, however, that, upon request of Mortgagee, Mortgagor shall execute
and deliver cuch instrument of instruments as shall reasonably be requested by Mortgagee to confitm such
lien, and Mertgagor hereby appoints Mortgagee its attnmey-m -fact to execute all such mstruments, whlch
power is muplw w.‘h an mterest and is mevncable -

1.12 Expenses Ul‘lie:sa Atierwise agreed in writing, ]'vlortgagor will pay when due and payable ail appralsal
fees, recording fees, taxes. bfokerage fees and commissions, abstract fegs, title policy fees, escrow fees,
attorneys' fees, court costs, feer of inspecting architect(s) and engineer(s) and all other costs and expenses
of every character which have Lesr incurred or which may hereafter be incurred by Morigagee in connection
with: (a) the preparation and executicn of the Loan Documents; (b) the funding of the Loan; (¢) in the event
an Bvent of Default occurs herennder-or under the Note or any of the Loan Documents, all costs, fees and
expenses, including, without limitation, <! scasonable attorneys' fees in connection with the enforcement
under the Note or foreclosure under this Moraage, preparatlan for enforcement of this Mortgage ot any
_othcr Loan Documents, whether or not suit or ohier action is al:tualI)I commenced ot undertaken; (d)
enforcemcnt of this Mortgage or any other Loan Locuments; (€) court or administrative proceedings of any
kind to which Mortgagee may be a party, either as plaii*i or defendant, by reason of the Nate, the Mortgage
or any other Loan Documents; (f) preparation for and actiz.os taken in connection with Mortgagee s taking
possessmn of the Mortgaged Property; (g) negotiations with )i itgagor, its beneficiary, or any of its agents
in connection with the existence or cure of any Event of Default-or default; (h) any proposed refinancing
by Mortgagor or any other person or entity of the debt secured heraoy: (i) the transfer of the Mortgaged
Property in lieu of foreclosure; (j) inspection of the Mortgaged Propesty pursuant to Sectlon 1.15; and (k)
the approval by Morigagee of actions taken or proposed to be taken by Mu:Inagor, its beneficiary, or other
person or entity which approval is required by the terms of this Mortgas= or any other of the Loan
Document. (1) out-of-pocket costs of Mortgaged Property inspections and condition reports following an
Event of Defavlt or in connection with the Restoration or repair of the Mortgaged Praperty; (m) taking
control of and managing the Mortgaged Properties and mllf:ctlng Rents and Other Receipte after an Event
of Default, including, but not limited to, attnmey s fees, receiver's fees, premiums on reisiver's bonds,
repair and maintenance costs, insurance premiums, Property Taxes and Other Charges on ' Morigaged
Properties; (n) all special servicing fees, “work-out” fees, liquidation fees and other fees payahiz to any
special servicer in connection with a Default;, an Event of Defavlt, an acknowledgment by Barrower that
the Loan is likely to go into default, or any refinancing, restructuring, “wark-out”, or modification of any
Obligations or the Loan; (0} related io any Event of Baa\nkrup’a:;',.r of any Relevant Party and related ancillary
proceedings and appeals and (p) all third party servicing cost and fees which are customarily charged by
servicers (other than monthly servicing fees charged by servicer), {collectively, all of the foregoing, the
“Expenses™). Mortgagor will, upon demand by Mortgagee, reimburse Mortgagee or any takeout lender for
all Expenses which have been incurred ar which shall be incurred by either of them; and will indemnify and
hold hanmless Mortgagee from and against, and reimburse it for, the same. Expenses and for all claims,
demands, liabi]ities, losses, damages, judgme,nts, penalties, costs and expenses (including, without

~ Copyright 2019 LaRocca, Homik, Rosen & Greenberg LLP
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limitation, atti.imcysT fees) which may be imposed upon, asserted against, or incurred or paid by it by reason
of, on account of or in connection with any bodily injury or death or property damage eccurring in or upon
ot in the vicinity of the Mortgaged Property thtough any cause whatsoever or asserted against it on account
of any act performed or omitted to be performed hereunder or on account of any transaction arising out of
orin an)f way connected w1th the Mongag&d Property, or with this Mortgage or the Indebtedness.

1.13 Mortgagee’s Performance of Defaults. 133 Mongagor defaults in the payment of any tax, Assmsment

encumbrance or other Imposltion, in its obligation to futnish insurance hereundet, or in the perfonnance or
abservance of any other covenant, condltlon, agreement or ferm in this Mortgage, the Note or in any of the
Loan Documcnis Mortgagee may, without obligation o do so, to preserve its inferest in the Mortgaged
Property, perform or observe the same, and all' payments made (whether such payments are Teguiar or
accelerated pryments) and costs and expenses 1ncurred or paid by Mortgagee in connection therewith shall
become due und ,,ayable immediately. The antounts so incurred or paid by Mortgagee, together with interest
thereon at the deiauit rate, as provided in the Note, from the date incurred until paid by Mortgagor, shall be
added to the Indebradiess and secured by the lien of this Mortgage to the extent permitted by law.

Mortgagee is hereby eripuwered to enter and to authorize others to enter upon the Morigaged Property or
any part thereof for the parpose of performing or observing any such defaulted covenant, condition,

agreement or ierm, wﬂhout therzvy becommg liable to Mongagor or any person in possessnon holding under
Mon‘,gagﬂr R . _ . . :

1.14 l‘f‘maneml Statements, Books, ard :1ecords Mortgagor will furmsh to Mortgagee, within thuty (3[))
days after a request therefor, a detailed stwcinent in writing, covering the peried of time specified in such
request, showing all income derived from Wi aneration of the Mortgaged Property, and all disbursements
made in connection therewith, and containing a ist of the names of all tenants and occupants of the
‘Morigaged Property, the portion or portions of the Mortgaged Property occuplcd by each such tenant and
occupant, the rent and other charges payable under the terms of their leases or other agreements and the
perlod covered by such leases ot other agreernents :

1 15 Inspection. Mortg,agae, and any persons authorized by Mor.gsgee, shall have the right, at Mortgagee®s
option, fo enter and inspect the Premises during the fourth (4") montt, and at all other reasonable times
during the term of the Loan. Mortgagor shall pay any professional fees 2nd expenses, which may be incurred
by Mm‘tgagee m connectlon with such mspectmm :

1.16 Loan to Valne Covenant. If at any one o more time(s) durmg the term o7 th \Iote the then aggnegate
outstanding and committed principal amount of the Note, plus accrued interest and f228 thereon, plus all
amounts cutstanding under any debts secured by prior liens on the Mortgaged Prcoerty. is greater than
seventy five pement (75%) of the value of the Mortgaged Property, as determined by Mor:gzzsc based upon
Morigagee’s review of any appraisal and such other factors as Martgagae may deem appiopriate, then
Mortgagor shall within thirty (30) days following a request by Morigagee, prepay the Note by 20 amount
sufficient to cause the then outstanding principal amount of the Note, plus accrued interest and fees thereon,
to be reduced to an amount equal 1o or less than seventy five percent (75%) of the value of the Mortgaged
Property. The inability of Mortgagor to reduce the principal balance of the Note within thirty {30) days
follnwmg request by Mong,agae shall be at Mortgagee 5 optlon. an Event of Defauit, hereunder

ARTICLE TWO: DEFAULTS

Copyright 2019 LaRocca, Homik, Rosen & Greenberg LLP
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2.01 Event of Defanlt The tetm "Evem of Defau}t" ot "default" wherever usad in this Mortgage, shall
mean anyone or more of the following events: (a) failure by Mortgagor to pay any installment of principal
and/or interest under the Note, within five (5) days after the same becomes due and p&yable (b} failure by
Mortgagor to observe or perform, or upon any defanlt in, any other covenants, agreements o provisions
herein, in the Note, in the Loan Agreement or in any of the Loan Docutments; (¢} failure by Mortgagor to
pay any Imposition, Assessment, other utility charges on or lien against the Mortgaged Property; (d) failure
by Mortgagor to keep in force the insurance required in this Mortgage; (e) failure by Mortgagor to either
detiver the policies of insurance described in this Moﬂgagc or to-pay the premiums for such insurance as
prowdad herein; (f) failure: h)f Maertgagor to pay any installment, which may not then be due or dellnquent,
of any Assessment for Jocal improvements for which an official bill has been lssued by the appropriate
authorities und which may now ot hereafter affact the Mortgaged Property, end mey be ot become payable
in installineisis: (g) the actval or threaténed waste, removal or demolition of, or material alteration to, any
-patt of the Mor.gaged Pmperty, except as permitted herein; (h) the vestmg of title, or any sale, conveyance,
- transfer, leasing, aszignment or further encumbrance in any manner whatsoever of any inferest in the
Mortgaged Propetiy, i any part thereof, in or to anyone other than the present owner, or any change in title
or ownership of the Mo:tgnged Property, or any part thereof, without the prior written consent of Mortgagee;
{i) all or a material porticn of the Mortgaged Pmpertjf being taken through condemnation, eminent domain,
or any other taking such that Mortgagee has reason to befieve that the remeining pertion of the Morigaged
Property is insufficient to satisiy the ontstanding balance of the Note, or the value of the Mortgaged Property

being impaired by condemnatlon, erunent domain or any other taking, {which term when used herein shall -

include, but not be limited to, any damage, or taking by any governmental authority or any other authority
authorized by the laws of any stafe ar the Jiited States of America 10 8o damage or take, and any transfer
by private sale in lieu thereof), either tempaoia:ily for 2 period in excess of thirty (30) days, or permanently;
(i) the merger or dissolution of Mertgagor or the dzaih of any guarantor of the Note (“Guarantor); (k) any
 Tepresentation or warranty of Mortgagor or Guarantor made herein or in any such guaranty or in any
 certificate, report, financial statement, or other instrump: furnished in connection with the making of the
‘Note, the Mortgage, or any such guaranty, shall prove falss rz misleading in any material respect; (I) Maker
makes or takes any action to make a general ass1gnman|; for the Uenefit of its creditors ot becomes insolvent
or has a receiver, custodian, trustee in Bankrupicy, or conservat r-appointed for it or for substant:ally all or
any of its assets; (m) Mortgagor files, or becomes the subject of ‘a patition in bankruptcy, or upon the
commencement of any proceeding or action under any bankruptey Javwe, insolvency laws, relief of debtors
laws, or any other similar law affecting Mortgagor, provided however, thai Mortgagor shall have sixty (50)
- days from the filing of any 1nvoluntary petition in bankruptey to have the sa7=-discharged and dismissed;
(m) the Moﬂgaged Property becomes subject to (1) any tax lien which is superior to the lien of the
Mortgage, other than a lien for local real estate taxes and assessments not dug an’ *ayable or (2) any
mechanic's, materialman's, or other lien which s, or is asserted to be, superiorto theJier of the Mortgage
and such lien shall remain undischarged for thirty {30) days, (o) Mortgagor fails to prewptly cure any
~ violations of laws or ordinances affecting or which may be interpreted to affect the Morigged Property;
~ (p) in the event of any material adverse change in the financial Cﬂﬂdltlﬂﬂ of Mortgagor, of 1q 2y of the
aforemcntwncd events occur with respect to any Guarantar

ARTICLE THREE REMEDiES

In the event that an Event of Default or defau}t shall have occurrcd the remedlcs avmlable to Mortgagac
include, but are not limited to, any and al! rights and remedies available heréunder, any and all rights and
remedies available at law, in equity, or by statute. Without limiting the foregoing, the rights and remedies
available to Mortgagee shall include, but not be limited to, any one or more of the following:
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3,01 Acceleration of Maturity. If an Event of Default shall have occurred, Mortgagee may, at its aption,
declare without demand or notice all of the outstanding Indebtedness to be due and payable immediately,
and upen such declaration such lndebtedness shall 1mmedlately become and be due and pa)rabie without
demarrd ar netme - :

3.02 Mortgagee $ Rigllt to Enter and Take Possessrun If an Event of Default sha]l have occurred,
Mortgagor, upon demand on Mortgagee, shall forthwith surrender to Mortgagee the actual possession of
the Mertgagcd Property and Mortgagee itself, or by such oﬂ“ cers of agents as it may appoint, may enter and
take passession of the Montgaged Property, collect and receive the rents and income therefrum, and to

- apply so much of said rents and income as may be requzred in the necessary expenses of running said
© Premises, including reasonahle attorneys' fees, management agents' fees, and if the Mortgagee ‘manages
the Preniisec with its own employees, an amount equal to the customary management agenis' fees
charged for similar property in the area where the Premises are located, and to apply the balance of
said rents and inesine to the payment of the amounts due upun said Note, or in payment of taxes assessed
agamst the Preniser; or both, And for this purpose, and in case of such default, the Mortgagor hergby
assigns, transfers and seis cver to the Mortgagee the rents and income accruing from said Premises. Nothing
- contained in the foregoiag provisions shall impair or affect any tight or remedy which the Mortgagee
might now or hereafter nave. ~were it not for such provisions, but the rights herem gwen shall be in
addition to any others which e Aortgagee may have hereunder

3.03 R_ecewer. If an Event uf Defa_u b"fi have occurred Moﬂgagee, to the extent permitted by ]aw an-:l
without regard to the value or cccupancy-of the security, shall be entifled to apply for the appointment
of a receiver of the rents and profit of the ivortgaged Property without nofice, and shall be entitled to
the appointment of such a receiver as a matier—of right, without consideration of the value of the
‘Mortgaged Pmperty as security for the amounts Jue Mortgagee, or the solvency of any persot or limited
‘liability company liable for the payment of such amurnts. [f an Event of Default shall have occurred,
Mortgagee shall have the rrght to replaee the Pmpertjr M qru;ur in aceordance with Sectlon 3.07 uf the Loan
Agreement

3.04 Waiver of Apprarsement, Valuation, Stay, Exemption, and Aedemptlon Laws, efc.; Marshaliug
Morigagor agrees to the full extent permitted by law that afier an ke of Defauit neither Mortgagor nor
anyone claiming through or under it shell or will set up, claim or seek to tike advantage of any appraisement,”
valuation, stay, exemption, moratorium, or redemption laws now or hereaiter in force, in order to prevent
o hitxder the enforcement or foreclosure of this Morigage, and Mortgagur foritsei€ and all who may at any
time claim through or under it, hereh)r waives, to the full extent that it may lawfully so.-49, any and ali rlght
to have the assefs comprising the Moﬂgaged Propeﬂy marsha]ed upon any foreclosu e hv reaf.

3. 05 Surts fo Pmtect the Property Mongagee shall have the power and authorrty o institete and maintain
any suits and proceedings as Mortgagee may deem advisable in order to (a) prevent any impairinent of the
Mortgaged Property, (b) foreclose this Mortgage, (¢} preserve and protect its interest in the Mortgaged
Property, and (d) to restrain the enforcement of, or compliance with, any legislation or other governmental
enactment, Tule, or order that may be unconstitutional or otherwise invalid, if the enforcement of or
compliance with such enactment, ru]e or order might i 1mparr the security hereunder or be prejudicial to
Mortgagee's interest. - -

3.06 Proofs of Claim, In the case of any receivership, insolvency, bankrﬁptcy, reorganization, arrangement,
adjustment, composition or other judicial case or proceeding affecting Mortgagor, its creditors or its
praperty, Mortgagee to the extent permitted by law, shail be entitled to file such proofs of claim and other
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documents as may be necessaty or advisable in order to have its claims allowed in such case o proceediﬁg
for the entire Indebtedness at the date of the institution of such case or proceeding, and for any addltlonat
amounts which may hecume due and payable by Mortgagor aﬁer such date,

3,07 Application of Monies by Mortgagee Aﬁer the occurrence c-t" an E'.vent of Defauit any monies
collected or received by Mortgagee shall be applied in such priority as Mortgagee may determine in its sole
- ‘and absolute discretion, to such matters including, but not limited to, the payment of any Expenses including
without limitation, the payment of compensation, expenses and disbursemenits of the agents, attorneys and
- other representatwes of Mortg,agee, to deposits for Impositions and [nsurance and insurance premiums due, -
“to the cost of i insurance, Imposmons, Assessments, and othar charges and to the payment of the
' ]ndebtedne&; B :

3. ns No Wa‘vn Notmthstandmg any course of deaimg or course of performarice, neither fallure tror de]ay
on the part of Meiizages to exercise any rlght, power, or privilege hereunder shall operate as a waiver
thereof, nor shall ary single or partial exercise of any right, power, or privilege hereunder preclude any
other or further exerct== thoreof or the exerc:se of any othet rlght. power, or privilege.

3.09 Nu Waiver of One Defa PN to Affect Another No waiver of any Event of Default hereunder shall
extend 1o or affect any subsequmt Jr any other Event of Default then existing, or impair any rights, powers
or remedies consequent thereon. [f Martgagee (a) grants forbearance or an extension of time for the payment
of any of the Indebtedness; (b) takes Gthe: or additional security for the payment thereof; (¢) waives or does
not exercise any right granted in the Now, %iiz Mortgage or any other of the Loan Decuments; {d) releases

releases or any party liable under the Note e Pq..%nts to the filing of any map, plat or replat of the
Premises; (f) consents to the granting of any easement on the Premises; or (g) makes or consents to any
agreement ohangmg the terms of this Mortgage or sune:dinating the lien or any charge hereof, no such act
or omission shall release, discharge, modify, change or affert the original liability under this Mortgage ot
otherwise of Mortgagor, ar any subsequent purchaser of the 247, *gaged Property or any part thereof or any
maker, co-signer, endorser, surety or guaranior. No such act o sinission shall preclude Mortgagee from
_ exercising any right, power or privilege herein granted or intended to e granted in case of any Event of
‘Default then existing or of any subsequent Event of Default nar, except otherwise expressly provided in
mstrument or instruments exacuted by Mortgagee, shall the hen of this 'Mrtgage be altered thereby

_3 10 Remedles Cumulatwe. No nght power ot remedy confcrred vpon or reserved to Mortgagec by the
Note, this Mortgage or any other of the Loan Documents is exclusive of any other right; power and remedy,
but each and every such right, power and remedy shall be cumulative and concurrent and ms'l be in addition
to any other right, power and remedy given hereunder or under the Note or any wther of the Loan
Dncuments Of NOW ot hereaﬁer ex;stmg at Iaw, in eqmty or by statute.

3.11 Interest at‘ter Event of Detault; ]}efault Rate. If an Event of Dcfault shall have occurred, aEI sums
outstanding and unpatd under the Note and this Mortgage sha]l at Mortgagcc $ nptton, bear interest at the
def&ult rate set forth in the Note _

312 ?rotectlve Advanoes At any time followmg an Event of Defau]t, Lender shai] have the nght to take
appropriate judicial proceedings or proceed with any right or remedy, independent of or in aid of the power
of entry hereinbefore conferred, as it may deem best for the protection and enforcement of its rights
hereunder or to foreclose the lien hereof, or te enforce any right or remedy available to it under the laws of
the State where the Mortgaged Property is located, or to cause the Mortgaged Property to be sold as a whole
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orin paueels under the judgment or decree of 8 court or courts of competent jurisdiction, or may proceed to
protect and enforce its rights by any other proper legal or equitable remedy as it shall destn most effectual.
All Expenses incurred by Lender incummed while exere:smg its nghts hereunder shall be meiuded in the
Dbhgatmns Bomwer owes Lender hereunder. _

3.13 Rights of Ass:gnees and Successors. All rights of Lender in, to, and undet thls Agreement and any
other instrument or document executed and/or delivered in connection herewith shall pass to and may be
exercised by any assignee thereof,: Borrower agrees that, in the event of an assignment of this Agrcement _
~ and notice of such assgnment to Borrower, the Tiability of Borrower ta a holder for value of this Agreement

shall be immediate and absolute and not affected by any actions of Lender and that Borrower will net set

up any clairi against Lender as a defense, counterclaim, or setoff to any action for the unpaid balance owed
- under this Aﬁreement or for possessmn brought by said holder. All rights of Lender hereunder shall inure
to the benefic o1 its successors and assigns and any subsequent holder of the Note, and all Obligations of
Borrower shall vrd ‘he he:rs, executors, admlmstraters successors, and assigns of Borrower.

ARTICLE F(}UR M’at wLLANEDUS PROVISIONS B

4.01 Helrs, Successors and A ,srgns Ineluded In Parties. Whenever one of the part.les hereto is named or
referred to herein, the heirs, sucesssors and assigns of such party shall be included and all covenants and
agreements contained in this Morigage, vy or on behalf of Mortgagor or Mertgagee shall bind and inure to
the benefit of their respective heirs, sucecssors and asszgns, whether so expressed or not,

4.02 Addresses for Noneee, efc.

(a) Amy notioe, repert demand or other inctrument authorized or required to be gwen or furnished
under thls Mortgage shall be in writing, signed by the party giving or making the same, and shall be sent by
' oert:ﬁed maii, Teturn reeelpt requested as follows

M(}RTGAGOR. MAN[FESTED THOUGHTS ™.
' - 18740 Welch Way, Country Club Hills, IL 60478

Copy to:

MORTGAGEE: Loan Funder LLC, Series 18260
: . 645 Madison Avenue, Floor 19,
New York, NY 10022,

Copy to: LaRoeea Hornik Rosen, et al
Attn: Jonathan L. Hornik, Esq.
* 83 South Maln Street, Suite 302
Fre_'ehold,- NJ 07128

(b) Elther party may ehange the address to which any such notlce, report, demand or ether
instrument is to be delivered or mailed, by fumishing written notice of such change to the other party, but
no such notice of change shall be effective unless and until received by such Dther party.

. Copyright 2019 LaRocca, Hornik, Rosen & Greenberg LLP
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4.03 Headings. The headlngs of the articles, sections, paragraphs and subdivisions of this Moﬁgage are for
convenience of reference only, are not to be considered a part hereof and shall not limit or expand or
otherwise affect any of the terms hereof. : o -

4.04 vamwns Sub]act to Applu:ahle Laws, Severablhty All raghts powers and remedies provided
herein may be exercised only to the extent that the exercise thereof does not violate any law and are intended
to be limited to the extent necessary so that they will not render this Mortgage invalid or unenfotceable. In
the event that any of the covenants, agreements, terms or provisions contained in the Note, or in this
‘Mortgage or in any other Loan Documents shall be deemed invalid, 1llcgai or unenforceable in any respect -
by a court with appropriate Jurlsdlctlon, the vahdlty of the remaining covenants, agreements, terms or
provisions contained herein or in the Note or in 1 any Dther Loan Documents shall be in no wa)-' affected
me;ud:ce.n or dlsturbed thereby ' :

4,05 Modifieaiizp, "‘“hls Mortgage, the Note, and ail other Indebtedness are subject to modlﬁcatmn Neither
this Mortgage, 110i a2y term hereof, may be changed waived, discharged or terminated orally, or by any
action or inaction, bui saiv by &n instrument in writing signed by the party agamsl whmh enforcement of
the change, wawer, dlscl arge, of tenmnanon is sought

4.06 Goveruing Law. 'I‘HIS M ATGAGE IS MADE BY MOR‘I‘GAGOR AND ACCEPTED BY
MORTGAGEE IN THE STATF OF NEW YORK EXCEPT THAT AT ALL TIMES THE
PROVISIONS FOR THE CREATION, PERFECTION, PRIORITY, ENFORCEMENT AND
FORECLOSURE OF THE LIENS AND SECURITY INTERESTS CREATED IN THE
MORTGAGED PROPERTY UNDER T2 LOAN DOCUMENTS SHALL BE GOVERNED BY
AND CDNSTRUED ACCORDING TOTHL LAW OF THE STATE WHERE THE MORTGAGED
PROPERTY IS LOCATED. TO THE FULLEST EXTENT PERMITTED BY THE LAW OF TRE
STATE WHERE THE MORTGAGED PROPERTY 1S LOCATED, THE LAW OF THE STATE
OF NEW YORK SHALL"GOYERN THE VALIDITY AND ENF_O_RCEABILI'!‘Y OF ALL LOAN
DOCUMENTS, AND THE DEBT OR OBLIGATIONS ARISING HEREUNDER (BUT THE
FOREGOING SHALL NOT BE CONSTRUED TO LIMI{ L. 2NDER’S RIGHTS WITH RESPECT
TO SUCH SECURITY INTEREST CREATED ]N THE STp L WHERE THE MORI‘GAGED
PROPERTY IS LOCATED). ' :

d. ﬂ'? Prejudgment RBIIIB{]IES THE MORTGAGOR HEREBY REPREaF'ﬁ S, COVENANTS, AND
AGREES THAT THE PR(}CEEDS OF THE LOAN SECURED BY TH’S MORTGAGE, AND
EVIDENCED BY THE LOAN AGREEMENT, AND THE NOTE S). aLl BE USED FOR
GENERAL COMMERCIAL PURPOSES AND THAT SUCH LOAN IS & “COMMERCIAL
TRANSACTION” AS DEFINED BY THE STATUTES OF THE STATE OF NF'# YORK. THE
MORTGAGOR HEREBY WAIVES SUCH RIGHTS AS IT MAY HAVE TO NOT.C® AND/OR
HEARING UNDER ANY APPLICABLE FEDERAL OR STATE LAWS INCLUDING, ¥/ iTHOUT
L!MITATION, NEW YORK GENERAL STATUTES PERTAINING TO THE EXERCISE BY THE
MORTGAGEE OF SUCH RIGHTS AS THE MORTGAGEE MAY HAVE INCLUDING, BUTNOT
LIMITED TO, THE RIGHT TO SEEK PREJUDGMENT REMEDIES AND/OR TO DEPRIVE
THE MORTGAGOR OF OR AFFECT THE USE OF OR POSSESSION OR ENJOYMENT OF
THE MORTGAGOR’S PROPERTY PRIOR TO THE RENDITION OF A FINAL JUDGMENT
AGAINST THE MORTGAGDR. THE MORTGAGOR FURTHER WAIVES ANY RIGHTIT M_AY
HAVE TO REQUIRE THE MORTGAGEE TO FROVIDE A BOND OR OTHER SECURITY AS
A PRECONDITION TO OR IN CONNECTION WITH ANY PREJUDGMENT REMEDY
SOUGHT BY THE MORTGAGEE, AND WAIVES ANY OBIECTION TO THE ISSUANCE OF
SUCH PREJUDGMENT REMEDY BASED ON ANY OFFSETS, CLA]MS, DEFENSES, OR
- Copyright 2019 LaRocca, Homik, Rosen & Greenberg LLP
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COUNTERCLAIMS TO ANY ACTION BROUGHT BY THE MORTGAGEE, FURTHER, THE
MORTGAGOR HEREBY WAIVES, TO THE EXTENT PERMITTED BY LAW, THE BENEFITS
OF ALL PRESENT AND FUTURE VALUATION, APPRAISAL, HOMESTEAD EXEM]‘TION,
STAY, REDEMPTION AND MORATORIUM LAWS. :

4,08 Effects of Chang&s and Laws Ragardmg Taxatmn In the event of an enactment of any law deductmg
fram the value of the Morigaged Property any murtgage {ien thereon, or imposing upon Morigages the
payment of any or part of the Impositions, charges, or Assessments previously paid by Mortgagor pursuant
to this Mortgage, or change in the law relating to the taxation of mortgages, debts secured by mortgages or *
Morigagee's interest in the Mortgaged Property so as to impose new incidents of taxes on Morigagee, then
Mortgagor siall pay such Impositions or Assessments or shall reimburse Mnrtgagee therefor; provided that,
however, it i the opinion of counsel to Mortgagee such payment cannot lawfully be made by Mortgager,
then Mortgagec *nay, al Morigagee's optmn, dectare all of the sums secured by this Mortgage to be
immediately dug #ix! payable wnthout pnor notice to Mortgagor, and Mortgagee may invoke any remedles
penmtted by appllwme law, L _ . _ :

4.09 Purpose of Loan Mrrfc,agor represents and warrants that the pmﬁeeds from this Loan are to be used
solely for business and commsivial purposes and not at all for any personal, family, household, or other
noncommercial or farming or aa,multural purposes. Mortgagor acknowledges that Mortgagee has made this
Loan to Mortgagor in reliance upen e 1bove representatnon Said reprcscntatmn will survive the closing
and repayment of the Loan. : :

4.10 Dupllcate Ongmals. This Mortgage mg) he cxﬁcuied in any number of duphcate orlgmais and each
such duphcate original shall be deemed to be an or Enal '

4 11 Usury Laws. Thls Murtgage, the Note, and tha siher Loan Documents are Subjeﬂt to the exprms
condition that at no time shall Mortgagor be abligated or regrired to pay interest on the debt at a rate which
could subject the holder of the Note to either civil or criminel Vibility as a result of being in excess of the
maximum interest rate permitted by applicable law. If, by the terss of this Mortgage, the Note, or any of
the Loan Documents, Mortgagor is at any time required or obligatec to pay interest on the debt at a rate in
excess of such maximum rate, the rate of interest under the same sh<il be deemed to be immediately
reduced to such maximum rate and the interest payable shall be compu’ed 2t such maximum rate and all
prior interest payments in excess of such maximum rate shall be 3pplled and 22!l be deemed to have been
paymcn’ss in raductmn of the prmmpal balance of thc Notc:

4.12 Constructmn 'I‘hls Mortgage and the Note shall be construed without regard o apy presumption or
other rule requmng consnuctlon agamst the pmty causmg tl'l]S Mortgage and the Note to o Jrafted,

4.13 Release of Murtgage (a) Ifall of Mortgagor’s obhgatlons undcr the Loan Documents are pald in full
in accordance with the ferms of the Loan Documents and all amounts due under the Mortgage and
accompanying loan documents are paid in full, no Default then exists hereunder and no Event of Default
then exists under any other Loan Document, and if Morigagor shall well and truly perform all of
Mortgagor’s covenants cc-ntamed herein, then this conveyance shall become null and void and be released,

and the Mortgaged Pmnpert;.r shall be released to Mortgagor, at Mortgagor’s request and expense. (b) Wlthm
thirty (30) days of Borrower’s request, provided: (i) Borrower is not in default hereunder or under any other
Loan Document(s); and (ii) no event has occurred which with the passage of time and/or the giving of notice
would constitute a default hereunder or under any other Loan Document(s), Lender shall release portions
of the Mortgaged Property from the lien created by the morigage (“Released Property”) subject to: (i)

. Copyright 2019 _LaRocca,'Homik,_RDsen' & Greenberg LLP
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Borrower's payment fo Lender of the Release Price (as hereinafier defined) for the released Property and
~ (i} Borrower's delivery to Lender of documentation ewdenmng a bonafide arm’s length tratisaction for the
sale of the Released Property. ‘Subject to the prepayment prowsmns in the Note, Borrower shall have the
right to release individual Morigaged Properties comprising part of the portfolio through the payment of
Release Prices equal to 120% of the allocated loan amount, as outlined in on Schedule C attached herete ,
such that the portfolic of remaining Mortgaged Pmpemes in the co]lateral matches or exceeds the m-place
_ DSCR at the ttmc of cEDsmg of the Lean : :

4.14 Entlre Agreement Thls Mortgagc, together wath the other Loan Documents executed in conmection
‘herewith, constitutes the entir¢ agreement and understanding among the parties relating to the subject matter
hereof and supersedes all prior propasals, negotiations, agreements, and understandmgs relating to such
subject maticr. In entering into this Mortgage, Mortgagor acknowledges that it is not relying on any
representation, ‘wartanty, covenant, profnise, assurance, or othcr stalement of any kmd made by thc
Mm‘tgagee or by 2 A)' emp!oyee or agent of thc Mortgagce : :

4.15 Provisinnal Rcmodis 8 Foreclosure And Injunctwe Relief: Nothmg shall be deernecl to apply to
limit the right of Lender 10;(2} eXercise self help remedies, (b) foreclose judicially or non-judicially against
any real or personal property criiateral, or to exercise judicial or non-judicial power of sale rights, (c) obtain
from a court provisional or ancillary remedies (including, but not limited fo, injunctive relief, a writ of
possession, prejudgment attachment, a ptotective order or the appointment of a receiver} or (d) pursue rights
against Borrower or any other party 1ivahird party proceeding in action bought against Lender (including,
but not limited 10, actions in bankruptey Cruit). . Lender may exercise the rights set forth in the foregomg
clauses (a) through (d}, mcluswc, bcfore, L7, or aﬂer the pendency of any proceedmg

4. 16 State Speciﬂc Provisions

Sta:e-s_@ciﬁc Prdvisionis.

{a) Where any provision of this Mortgage is inconsisteri with any provision of Illinois
law regulating the creation or enforcement of a lien or security interust i real or personal property
mcludmg, but not by way of limitation, the Illinois Mortgage Foreclosaz Law (735 ILCS 5/15-
1101 et seq.), as amended, modified and/or replaced from time to time, thie rrovisions of Illinois
law shall take precedence over the provisions of this Maertgage, but shall not invalidate or render
unenforceable any ather prowsmns of this Mortgage that can be constrnad in a anner consistent
wnth Iilinois law, : : : : : :

(b The term “Indebtedness as dcﬁnad in thls Mortgage shall mclude, waout
limitation, any judgment(s) or final decree(s) rendered to collect any money obligatiois of
Mortgagor to Mortgagee and/or the Secured Parlies and/or to enforce the performance or cellection
of all rights, remedies, abligations, covenants, agreements, conditions, indemnities, representanons
warranties, and other liabilities of the Mortgagor under this Mortgage or any or all of the other Loan
Documents. The obtaining of any judgment by Mortgagee and/or the Secured Parties (other than a
judgment foreclosing this Mortgage) and any levy of any execution under any such judgment upon
the Property shall not affect in any manner or to any extent the lien of this Mortgage upon the
Praperty or any part thereof, ot any liens, powers, rights and remedies of Mortgagee and/or the
Secured Parties hereunder, but such liens, powers, rights and remedies shall continue unimpaired
as before until the judgment or levy is satisfied. Furthermore, Mortgagor acknowledges and agrees
that the Indebtedness is secured by the Praperty and various other collateral at the time of execution
Copyright 2019 LaRocca, Hornik, Rosen & Greenberg LLP
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'o_f this Mortgage; ‘Mortgagor specifically acknowledges and agrees that the Property, in and of
tself, if foreclosed or realized upon would not be sufficient to satisfy the cutstanding amount of the
Indebtedness Accordmgiy, Mortgagor acknowledges that it is in Morigagor’s contemplation that
the ather milateral pledged to secure the Indebtedness may be pursued by Morigagee in separate
proceedings in the various states and counties where such collateral may be located and additionally
that Mortgagor will remain liable for any deficiency judgments in addition to any amounts
‘Mortgagee and/or the Secured Parties may realize on sales of other property or any other collateral
given as secutity for the Indebtedness. Specxﬁoaliy, and without limitation of the foregoing, it is
-agreed that it is the intent of the parties hereto that in the event of a forectosure of this Mortgage,
 thatthe Indebtedness shall not be deemed mcrged into any judgment of foteclosure, but shall rather
remain oute‘mdmg to the fullest extent permztted by apphcable law. :

_ (c) To the extent the ]aws of the Slate of ]Ilmms Tlimit () Ihe avallablht)r of the EXercise
of any of the reineries set forth in this Morigage, including without limitation the right of Mortgagee
and the Secured Pari7s to exervise self- halp in connection with the enforcement of the terms of this
Mortgage, or {ii} the cnfizment of waivers and indemnities made by Mortgagar, such remedles
waivers, or indemnities <nzil he exercisable or enforceable, any provisions in this Mortgage to the
contmzy mtw1thstandmg, if, ard to the extent, penmtted by the laws in force at the time of the
exercise of such remedies or ti:a eniorcement of such waivers or indemnities without regard to the
enforceability of such remedles, waivirs or indemnities at the time nf the execution. and delivery of
this Murtgage - = : : '

o {d) This Mortgagc secures the pzyment of the entire indebtedness secured hereby;
provided, however, the maximum aggregate amount <ecured by this Mortgage at any one time shall
not exceed Seven Hundred Forty Thousard Two Hundred Fifty and 00/100 (iotlars
(S’?m 250, IIlt'.ll} (to equal two times the total loan amotnt ‘hat may ever be advanced). '

_ (e) The Terms and prowsmns of thts Mortgagy tha are mtmded to survive the rclease
or satisfaction of this Mortgage shall so survive, whether said izlrasz or satisfaction was voluntarily
granted by Mm'tgagce or the Secured Parties, 2s a result of 2 judgmerivpon judicial foreclosure of
this Mortgage or in the event a deed in ]lBl.l of foreclusure is grante.-'l by ndnrtgagor to Muﬂgagee
andfc-r the Secured Partms

: 4] The pmceeds of the mdebtedness secured hmby refermd to herﬂn shall be usad

solely for business purposes and in furtherance of the regular business affairs of Mortgagor, and
the entire pincipal obligation secured by this Mortgage constitutes (i) a “business loa:” as that term
ig defined in, and for all purposes of, 815 1LCS 205/4 (1) (c), and (i1) & “loan secured by a 1eiigage
on real estate” wnhm the pumew and Dperatmn of 815 ILCS 2ﬂ5f4{] X1). '

(g) Pursuant to the terms of the Collateral Pmtectmn Act (815 ILCS ISOI 1 et sea.,)
Mortgagor is hereby notified that unless Mortgagor provudw Mortgagce with evidence of the
insurance coverage re-qulred by this Mortgage, Morigagee may purchase insurance at Mortgagee’s

' expense to protect Mortgagor’s interests in the Property, which insurance may, but need not, protect
the interests of Morigagor. The coverage purchased by Mortgagee may not pay any claim made by
‘Mortgagor or any claim made against Mortgagor in connection with the Property. Mortgagor may
later cancel any insurance purchased by Mortgages, but only after providing Mortgagee with
evidence that Mortgagor has obtained the insurance as required hereunder, 1f Mortgagee purchases
insurance, the Mortgagor will be responsible for the documented costs of such insurance, including
interest and any other charges imposed in connection with the placement of the insurance, until the
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effeetwe date of the cancellation or expiratioﬁ of the insurance. The costs of the insurance may be
added to the total obligation secured hereby. The costs of such insurance may be greater than the
cost of insurance Mortgagor may he able fo obtain for itself.

_ (h) 1llingis Mortgage Foreclosure Law. It is the mtentmn of Mortgagor and
Mortg)agee that the enforcement of the tenms and provisions of this Mortgage shall be accomplished
in accordance with the Hlinois Mortgage Foreclosute Law (the “Agt™), 735 ILCS 5/15-1101 et seq.,
and wnth respect to such Act Mongager agrees and covenants that .

: : (1) Moﬂgagor and Mortgagee shall have the beneﬁt of all of the
'pmvlsmns rfthe Act, mcludmg all amendments thereto which may become effective from time to
time after tt date hereof. In the event any provision of the Act which is specifically referred to
herein may be rop “.a]ed Mortgagee shall have the benefit of such provision as most recently existing
prior to such repeni, A8 though the same were mcorporated herem by express reference

: (/ _ Wherevcr prowsmn is made in tl‘llS Mortgage for insurance
pohcles to bear mortgaye: clauses or other loss payable clauses or endorsements in favor of
Mortgagee, or to confer autherity upon to settle or participate in the sett]ement of losses under
policies of insurance or to hold ard disburse or otherwise control use of insurance proceeds, from
and after the entry of judgment of fureclosure, alt such rights and powers of the Mortgagee shall
continue in the Mertgagee as judgme... r.e'htor or mortgagee until conﬁrmanon of sale,

. (3) In addltmn v any provnswn of this Murtgage authmzmg the

Martgagee to take or be placed in possession of the Froperty, or for the appointment of a receiver,

Mortgagee shall have the right, in accordance with, Sections 15-1701 and 15-1702 of the Act, to be

placed in the possession of the Property or at its requsst to have a receiver appointed, and such

 receiver, or Mortgagee, if and when placed in possession, £%ia’} have, in addition to any other powers

provided in this Mortgage, all rights, powers, immunities, 207 futies and prowsmns set forth in
Sectlons 15-17C1 and 15-1703 of the Act;

(4) T‘he powers of a receiver listed in 735 11.CS 5/15- 1704 shall be
added to all the powers of a receiver Ilsted in this Meﬂgage _ '

{5) Martgagor acknowlcdges that the Property doe. not constitute
“agncultural real estate” as 5aid term is defined in Section 15- 1201 of the Act or “refmﬂntnai real
estate” as defined in Sechon 15- 1219 of the Act;

(6} Mortgagor hcrcby voluntanly and knowingly waives its siziutory
rights to reinstatement and redempnon pursuam to 735 ILCS Sectlon 5f 1 5-1601 (l::)

(7} AII advancw, dlsbursements and expendltures made or incurred
by Mortgagec before and during a foreclosure, and before and after judgment of foreclosure, and at
any time prior to sale and, where appheahle after sale, and during the pendency of any related
‘proceedings, for the following purposes, in addition to those otherwise authorized by the Mortgage,
or the Loan Agreement or by the Act (collectively “Protective Advances™), shall have the benefit
of all applicable provisions of the Act, including those provisions of the Act herein below referred
10 N _ _ _ _ _ _ _
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“{A)  all advances by Mortgagee in accordance with the terms
of the Mortgage or the Loan Agreement to: (i) preserve, maintain, repair, restore or rebuild
the improvements upon the Property; (ii} preserve the lien of the Mortgage or the priotity
thereof; or iii) enforce the Morigage, as referred to in Subsectlon (b} (5) of Secuon $115-
1302 of the Act; '

: . (B) payments by Mortgagee of (1} principal, interest or other
ebllgatmns in accordance with the terms of any senior morigage or other prior lien or
encumbrances; (ii) real estate taxes and assessmients, general and special, and all other taxes

- and assessments of any kind ot nature whatsoever which are assessed or 1mpused upon the
P pu‘ty or any part thereof; (iif) ether obligations autherized by the Mortgage; or {iv) with
court 2pproval, any other amounts in connection with other liens, encumbrances or interests
r2asonsoly necessary to preserve the status of 'mle as referred to in Section 5/ ES 1505 of
the Act, e :

{C) edvances by Mortgagee in sett]ement or compromlse of
any claims asserter. y clazmants under semor mortgages or any other prior hens,

) ) reasonable attomeys fees and other costs 1ncurred {iyin
connection with the foreclosare bf the Mortgage as referred to in Section 5/15-1504(dX2)
and 5/15-1510 of the Act; (i) in‘connection with any action, suit or preeeedmg brought by
or against the Mortgagee for the e:torcement of the Mortgage or arising from the interest
of the Mortgagee hereunder; or (iyin preparation for or in conmection with the
cominencement, presecutlon or defense o an)/  other action related to the Mortgage or the
Property; ' o _

_ {E) Mortgagee s fede and costs, me]udlng reasonable
attorneys’ fees, ansmg between the eniry of judgmeut-or foreclosure and the conﬂrmatlen
hearings as referrcd to in Section 5/15-1508 {b) (1) of ;' Act:

{F} expenses deductible from prozesds of sale as referred to
in Section 5/15- 1512 (a) and {b) of the Act and -

- (G) expenses incurred and, expendstures ma'e by Mortgagee
for any one or mare of the following: (i) if the Property or any portion theresr uonstitutes
one or mere units under & condominium declaratlon, assessments imposed sncodie unit
owner thereof: (ii) if Mortgagor’s interest in the Property is a leasehold estate undei » lease
ot sublease, rentals or other payments required to be made by the lessee under the te'ms af
the lease or sublease; (i) premmms for casualty and fiability insurance paid by Mortgage:
whether or not Mortgagee or a receivet is in possession, if reasonably required in reasonable
amounts, and all renewals thereof, without regard to the limitation fo mmntammg of
existing insurance in effect at the time any receiver or mortgagee takes possession of the
Property 1mpesed by Sectlon 5/15-1704 (c) (1) of the Act; (iv) repair or restoration of
damage or destruction in excess of available insurance proceeds ot condemnation awards;
(v) payments deemed by Morigagee to be required for the benefit of the Property or
required te be made by the owner of the Property under any grant or declaration of
gasement, easement agreement, agreement with any adjoining land owners or instruments
creating covenants or restrictions for the benefit of or affecting the Property; (vi) shared or
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common expense assessments payable to any association or corporation in which the owner
of the Property is a member in any way affecting the Property; (vii) if the loan secured
hereby is a construction loan, costs incurred by Mortgagee for demolition, preparation for
and completion of construction, as may be authorized by the applicable commitment, ioan
agreement or other agreement; (viii) payments required to be paid by Mortgagor or
Mortgagee pursuaﬁt to any lease or other agreement for occupancy of the Property; and
(ix) if the Moﬂgage is insured, payment of FI—lA or pnvate mortgage insurance requlred to
- Keep such insurance in fﬁrce,

_ (8) AII Protectwe Advances shall be addmona] indebtedness secured by this
Mortgage, = ‘d shall becorne immediately due and payable without notice and with mterest thereon
from the daic of the advance until pald at the Dcfault Rate and ' '

This Mortgage 5"41' I::e a hen for all Pmtectwe Advances as to subsequent purchasers and Judgment
creditors from the tirie *h]s Mortgage is recorded pursuam to Subsectmn (b) (5)of Sectmn 515-1 302 of the
Act

(i) Pursuant to thf provisions of ILCS 5/31.5, the mere racordatwn of this Mortgage
enfitles Mortgagee immediateiy t4 collect and receive Rents upon the occurrence of an Event of
Default, as defined, without first taking any acts of enforcement under applicable law, including
provncimg notice to Mortgagar, filing-foreclosure proceedings, or seeking the appointment of a
receiver. Further, Mortgagee’s right 10 Réras dees not depend on whether or not Mortgagee takes
possession of the Morigaged Property as r#rmitied herein. In Mortgages’s sole discretion,
Mortgagee may choosc tD collect Rents clthcr w1t1~ ot thhout takmg possession of the Mortgaged

Pmpert)'

NOW, THEREFORE, If the Note and any Indebtedness secuard by this Mortgage shall be well and truly
paid according to their tenor and if all the terms, covenants, conZitions, and agreements of the Mortgagor
contained hetein and in the Note and Loan Documents, shall be fu'iy and falthfully performed, observed,
and complied with, then this mortgage deed shall be void, but shall oharvise rcmam in fuli force and ei?ect

[No ﬁm‘her fext on this page; signatures appear on the futf_r wing page]

Copytight 2019 LaRocea, Hornik, Rosen & Greenberg LLP
Commercial Mortgage, Security Agreement And Fixture Filing
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IN WITNESS WHEREDF Mortgagor has executed thlS Mortg&ge as of the January 29, 2021,
Signed, Sealad and Da]warad in the Prascnoe of

MORTGAGOR:
MANIFESTED THOUGHTS INC,

- ;,wolp,“’l

: i - ) .
Presrdent o / .

‘Name: o - By
o . : o ames Edward Daws, Jr.
- Title:

Name:

STATEOF INCtana, )

)s8.:

contyor LAKEL )

I certify that on January A T, 2021, James Edward Daws, Jr came before me it persen and stated to my
satisfaction that h{:fshc o : :

(a) m&de the attached mstrument and
(b} was authonzed fo and dld execute this instrument on behalf of and as President of MANIFESTED

THOUGHTS INC. (the “Company™), the entity named in this instrument, as the free act and deed of the
Compan}f, hy wrtuc of the authonty granted by its bylaws and board of d:ractors

NOTARY PUBLIC

SHAUNTEL HARRIS

ion Expires Aug 23, 2028

- ' Notary Fubl
Copyright 2019 LaRocea, Homik, Rosen & Greenberg LLP~ J Porter County - State of nan
Commercial Mortgege, Security Agreement And Fixture Filing wm”ﬁ:‘;"" Number NPC728357
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SCHEDULE A
PROPERTY DESCRIPTION

- The Land i descrlbed as follows '

I.OT 20 IN BLOCK 4IN CHYTRAUS AND DENEEN'S ADDITION TO WEST PULLMAN BEING A
SUBDVIFION OF AND INCLUDING VACATED STREETS AND ALLEY IN BLOCKS 3 AND 4 AND
THAT FART OF BLOCKS 2 AND § LYING WEST OF RAILROAD IN PLACERDALE, BEING A '
- SUBDIVISION QF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 37
NORTH RANCE '14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

(Affeds Pamel LI

i.OT 16 AND THE NORT"; if2 OF LOT 17 Il"é BLOCK 4 IN BELLAMY'S SUBDIVISION OF- THE
NORTH 40 ACRES OF THE SCUTH 60 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4
‘OF SECTION 32, TOWNSHIF 25 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL :
MERIDIAN IN COOK cou NTY Ii cINOIS.

(Aﬂ‘ects Paroal 2)

‘LoT 24 (EXCEPT THE WEST 15 FEET THE. EQF), THE WEST 22.5 FEET OF LOT 25, iN THE

~SUBDIVISION OF THE NORTH 1/2 OF THE NCRTH /2 OF THE SOUTHWEST 14 OF THE

' SOUTHEAST 1/4 (EXCEPT RAILROAD) OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COCK L--J’.JNTY ILLINCIIS

(Aﬂ‘ects Parcel 3)

LOT 42 (EXCEF‘T THE SOUTH 16.8 FEET THEREGF} AND ALL OF {.OT 43 AND THE SOUTH 6.4
FEET OF LOT 44 IN BLOCK 12 IN RESUBDIVISION OF BLOCKS @ T( 16 {EXCEPT THE EAST 141
FEET OF BLOCKS 9 AND 16) IN THE FIRST ADDITION TO WEST PULLMAN, IN THE NORTHEAST
1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, E&ST OF THZ TAIRD PRINCIPAL -+ -
MERIDIAN !N COOK GOUNTY ILLINOIS — :

: (Aﬂects Parcai 4)

LOT7 IN BLOCK 2 IN CALUMET AND CHICAGO CANAL AND DOCK COMFANY -
SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37
NORTH, RANGE 14, LYING EAST AND NORTH OF RAILROAD EAST OF THE THIRD
PRINCIPAL MERIDIAN IN CODK CUUNTY ILLINOIS -

{affects Parcel 5}

Property address is commonly known as: 11648 S Peoria St., Chicago, IL 60643, 8438 § Sangamon St
Chicago, IL 60620, 628 E 144th PL, Dolton, [L 60419, 12213 $ Carpenter St., Chicago, IL 60643 and
2114 S Harper St,, Chwago, IL 60619,
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~ SCHEDULEB :
PERMITTED ENCUMBRANCES

© As outlined on Schedule B of the Lender’s title policy.
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: SCHEDULE C - :
RELEASE AMDUNTS FOR MORTG&GED PRDPERT[ES

Y 1$151,200.00
52 184388, - [CHCAGO |L 60620  |$226,800.00
SANGMON ST _- | :
3 |e8E14™H [ooTon o 60419 [§130.50000
_ £ | | .
4 |23, cHcaso (o 60643 [$17t00000 3
5 48,  |LUGAGD (L 60619  |$206,80000 §
' HARPER ST. .

:u..af_vm»‘.-.-.:mﬁ}
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LOT 20 IN BLOCK 4 IN CHYTRAUS AND DENEEN'S ADDITION TO WEST PULLMAN, BEING A SUBDIVISION
OF AND INCLUDING VACATED STREETS AND ALLEY IN BLOCKS 3 AND 4 AND THAT PART OF BLOCKS 2
AND 5 LYING WEST OF RAILROAD IN PLACERDALE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

[Affet:ts Parcel 1)

LOT 16 AND THE NDRTI-I 1/2 OF LOT 17 INBLOCK 4 IN BELLAMY'S SUBDIVISION OF THE NORTH 40

ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 QF SECTION 32,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

{Affects Paroel 2)

Lor 24 {EXCEPT THE WEST 15 FEET THEREOF), THE WEST 22.5 FEET CF LOT 25, IN THE SUBDIVISION

OF THE NORTH 1/2 OF THE M(C:RTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT

RAILROAD) OF SECTION 2, TCWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY ILENDIS,

(Affects Farcel 3)

LOT 42 (E)(CEPT THE SOUTH 16.8 FEET THFRZOF) AND ALL OF LOT 43 AND THE SOUTH 6.4 FEET OF

LOT 44 IN BLOCK 12 IN RESUBDIVISION OF BL-CKS 9 TO 16 (EXCEPT THE EAST 141 FEET OF BLOCKS 9

AND 16} IN THE FIRST ADDITION TO WEST PULLMAG; IN THE NORTHEAST 1/4 OF SECTION 29,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE 1 HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS. - -

(Affscts ParceE 4)

LOT 7 IN BLOCK 2 IN CALUMET AND CHICAGO CANAL AND DUCK COMPANY SUBDIVISION OF THAT

PART OF THE SQUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, LYING EAST AND

N(}RTH OF RAILROAD EAST OF THE THIRD PRINCIPAL MERIDIAN, II\ 230K COUNTY, ILLINOIS.

(Affacts ParceE 5)

¥ X2 #& $-20

~410-02§-0000

pf‘/\ 'ﬁQO—BQ -HI2- 033 - poo O
P * 24. 03-4)6- 033- 0000
Fin+ 25 - 02-40Y- 024 000s
Fin %2¢-29 ~214-0s2- 0000

Legad Descriptich _ _ 2020-1017934M28



