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DEFINITIONS

Words used in multiple sections of this document arc Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain nyles regarding tie csage of words used in this document are
also provided in Section 16,

{A) "Security Instrument™ means this document, which is dated sanuary 25, 2021 ,
together with all Riders to this docurnent. N,

(B) "Borrower"is Amber Kumar Aggarwal and Payal Gupta, nusiand and wife, as
Tenants By The Entirety

Borrower is the mortgagor under this Sccurity Instrumend.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and agsigns. MERS is the morigagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tei. (888) 679-MERS.
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(D) *Lenderis Quicken Loans, LLC

Lender isa Limited Liability Company o
organized and existing vnder the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 25, 2021
The Note states that Borrower owes Lender Four Hundred Seventeen Thousand and

00/100 -~ Dollars
{Us.$417,000. 0[] ) plus interest. Borrower has promased to 5@}; this debt in regular Pericdic
Paymenty-2od to pay the debt in full not [ater than February 1, :

{F) "Proper*;" means the property that is described below under the heading "Transfer of Rights in the
Property.”
{3) "Loan" riexss tze debt evidenced by the Note, plus interest, any prepaj.rmeut chargas and late charges

due under the Note, ap2-a)l sums due under this Security Instrument, plus interest.
{H) "Riders” means al' Fiders to this Securily Instroment that sre executed by Borrower. The followmg
Riders are to be executed £y Borrower [check box as applicable]: .

] Adjustable Rate Rider "_ Condominium Rider Seoond Home Ridct
[ Balloon Rider [ Planned Unit Development Rider 1-4 Farmily Rider

[_1vARider DB‘WEELIY Payment Rider Iﬂloﬂwr(s) [spacify]
o - Legal Attache

(D "Applicable Law" means ail contrelliy applicable federal, state and local statutes, regulations,
erdinances and administrative rules and orders (that have the effect of law) a3 wcll ag all appilcable final,

non-appealabie judicial opinions,

{7} "Community Association Dues, Fees, and Asse»,s'mils" means zll dues, fces, asscssmr.nts and other
charges that are imposed on Borrower or the Prope:*" v & condominivm association, homecwners
association oF similar organization, ' -

(K) "Electeonic Funds Transfer" means any transfer of fuude, sther than a transaction originated by
check, draft, or similar paper instroment, which is initiated nrouph-cu electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, or autheriz? 4 financial institution to debit
or ¢redit an account, Such torm includes, but is not limited to, point-ofsile transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfers;- and automated clearinghouse
iransfers.

(L) "Escrow Iters" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or preceeds paid
by any third party (other than insurance proceeds paid under the coverages described ia Sention 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all G zay pant of the
Property, (iii) conveyance in lieu of condemnation; or (iv} nusrepresentatwus of, or omiseiors a3 to, the
value and/or condition of the Property.

(ll:l} "Mortgage Insurance” means insurance protectmg Lender agamst the uonpayment of, or defavit on,
the Loan.

(O) "Perlodic Pnyment" means the regular]y scheduled amount due for (1} prmczpal aud interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Sc:ctmn 2601 ¢t 82q9.) ami its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgags loan” even if the Loan does not qualify as a "federally related mortgage
loan” undet RESPA.

ILLNOIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUNENT WITH MERS
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{Q) "Successorin Interest of Borrower" means any party that has teken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc andfor this Secnrlt].r Instrumcnt

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Imimmmt seoures to I.Amdcr: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covensnis and agreements wnder
this Security Ingtrument and the Nots, For this purpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nomines for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described propery located in the
County [Typs of Recording Juriscliction)
of Cook (Mame of Recording Jurisdiction]:

SEE EXHIGIT “A" ATTACHED HERETQ AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 02-27-308-039-0000 which currently has the address of

6710 Highland Dr ' : (Street)
Palatine [C")y]-, Tllinois 60067-2578 [Zip Code]

("Property Address"):

TOGETHER WITH zll the improvements now or h:reafter eructus 0'1 the property, and ali
casements, appurienances, snd fixtures now or heresfier a part of the propst: All replaccmmts and
additions shall also be covered by this Security Instrument, All of the forcgamf* is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER'? holds only legal title
to the interssts granted by Borrower in this Security Instrument, but, if necessary to somy ly with law or
custom, MERS (as nominee for Lender and Lender's successors and asmg;ns) hag the nb"* 1 exercise any
or all of those interosts, including, but not limited to, the right to foreclose and sell the Iropeny; and to
take any action requited of Lender mclucimg, but pot limited to, releasing and canceimg &is Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wamrants and will defend generally the title fo the Propetty against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national uss and non-tmiform
covenants with limited variations by Jurlsdlctmn to comstlmte a uniform w:unty instrument covering reat

N%DRM COVENANTS. Bomower and Lender covenant and agrct. as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow Items

ILLWNOIS - Singla Familly - Fannle Mmddmmac UNIFORM |N$TRUHENT lWITI'I MERB
Q-GMIL] (120,00 Paged ot 15 ot Form 3014 /01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due uader the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by 2
federal agency, instrumentality, or entity; or {6) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location demgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th¢ Loan cucrent. Lender may accept any payment or partial payment insufficient to bring the Loan
qurrent, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
payments m oy future, but Lender is not obligated to apgiy such payments at the time such payments are
accepted. If caci Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unappi-q funds. Lender may hotd such unapplied funds until Borrower makes payment to bring
the Loan current. 1T Porcower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn thom to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei e Nots immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fuwr. sgainst Lendsr shail relieve Borrower from making payments due under
the Note and this Seowrity Instcumept o perfonmug the covﬁnants and agreements secured b_v this Secunty
Instrument.

2, Application of Payments or P weeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende shal» be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ine Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Petiodic Payment in the oracr in which it became due, Any remaining amounts
shall be applied first to late charges, second to anyother amouats due uuder thls Swunty Instrument, snd
then to reduce the prmmpal balance of the Note. '

If Lender receives a payment from Borrower for ¢ drituquent Periodic Payment whlch mcl_udcs a8
sufficient amount to pay any late charge due, the payment mav 0e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiog. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ig 2nplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges «u= Voluntary prc:payml:nts shall
be spplied first to any prepayment charges and then a5 described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proce eds pnn-::lpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périddic Payments,

3. Funds for Escrow [tems. Borrower shail pay to Lender on the day Periodi’ Pa ments ar¢ due
under the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for paymiia <1 #mounts due
for: (g) taxes and assessments and other iterns which can attain priozity over this Sceurity last.ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢}
premmms for any and all insurance required by Lender under Section 5; and (4) Mocigage insurance
premiums, if any, or &ny sums payable by Bomower fo Lender in licu of the payment of Morigage
fnsurance premiums in accordance with the provisions of Section 10, These items ase called "Escrow
ftems." At origination or at amy time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnigh to Lender all notices of ameunts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for eny or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the ¢vent of such waiver, Borrower shall pay dircetly, when and where payzble, the smounts

ILLENOIS - Single Famiily - Fannie Mas/Frediia Mac UNIFORM BSTRUMENT WITH MERS
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due for any Escrow [tetrs for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed o
be a covenani and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uged ia Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated wnder Section 9 to repay 1o Lender any such
amount, Lender may revoke the waiver 85 to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
sich amaaats, that are then required under this Section 3.

Lendur may, at any time, collect and hold Funds in an amcuut (8) sut‘ﬁment to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wnder pZSPA, Lender shall estimate the amount of Funds due on the bagis of current data and
reasonable esinauers of expenditures of fature Escrow Hems or otherwise in agcordance with Apphcable
Law,

The Funds shall b held ih ae institotion whose deposits are insured by a federal agency,
instramentality, or entisy unchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban, Vevder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendes sha"! not charge Borrower for holding and applying the Furds, annually
analyzing the escrow account, or wzifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Lew permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paivj ca the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to dor. ower, w:thout charge, an annual accouutmg of the
Funds as reqmred by RESPA. '

If there is a surplus of Funds held in escrow, =s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. J7 there is a shortage of Fonds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordseoe with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 defined under RESFA, Lender shall
notify Borsower as required by RESPA, and Borrower shall pay to Lendur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon'hly payments,

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay ail taxes. assessments, charges, ines. and impositions
attributable to the Property which caq attain priozity over this Security Insirument, le: sehold payments or
ground rents on the Property, if any, and Commupity Association Dues, Fees, and Assessmenir, if any. To

the extent that these items are Escrow Jtems, Borrower shall pay them in the manoer providew iz S4ction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruinept-unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecptable
to Lender, but only so long as Borrower iz performing such agreement; (b} contests the liea in good faith
by, or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security nstrumend, If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

[LLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Londer may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection wilh this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Bomower subject to Lender's
right ‘o diapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bucrower to pay, in connection with this Loan, either: () a one-time charge for flood zong
determinatice -cortification and tracking services; or (b} a one-time charge for flood zone determination
and certification cervices and subsequent charges cach time remappings or similar changes ocour whick
reasonably might atiect such determination or certification, Borrower shall also be responsible for the
payment of any fees izaposed by the Federal Emergency Management Agency in conummn with the
review of any flood zone Jetermination resulting from an objection by Borrower, :

If Bomower fails to muinfair any of the coverages described above, Lender may obtam insurance
coverage, ot Lender's option zad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might er might
not pretect Borrower, Borrower's equity 11 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was peevicusly in effect. Borrower
acknowledges that the cost of the insurance (cverage so obtained might significantly exceed the cost of
insurance that Bomower could have obtained. Any winounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursoment and saall be payable with such interest, upun notice from
Lender to Borrewer requesting payment.

All insorance policies required by Lender 2nd renewsls of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard taoitezge clavse, and shall name Leader as
mortgagee andfor as an additional loss payee, Lender shall have the ~igut to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2/( recsipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance covetage, adn otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stardard mortgage clause and
shail name Lender as mortgagee and/or as an additionsl loss payee. L

In the event of loss, Borrower shall give prompt notice to the insurance caitir and Lender Lender
may. mske proof of loss if not made promptly by Borrower. Unless Lender and Borrorver vtherwise agres
in writing, any insurance proceeds, whether or not the uaderlying insurance was required v Leuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender bas had an oppormnity to inspect suck Property to ensue the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
réquires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earmings oo such proceeds, Fees for public adjusters, or other third parties, retaived by
Borrowet shall net be patd out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ¢conomigally feasible or Leader's security would be fessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, with

JILLINCIS - Single Family - Fannle Nae!Fraddio Mac UNIFORM INSTRUMENT WITH MERS
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the excess, if any, paid to Borrower. Such insurance procesds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters. If Borrower does not tespond within 30 days to a notice from Lender that she
insurance carrier hes offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either ¢vent, or if Lender acquires the Pmperty under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an ameurt not to exceed the amounts unpald under the Nots or this Seeurity }nstnlmeut, and
(b) any other of Botrower's rights (other than the right to any refund of wncarmed premiums paid by
Borrowe:» under all insurance policics covering the Property, insofar as such rights ar¢ applicable to the
COVETURY st‘ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoynis unpaid under the Note or this Security Iustroment, whether or pot then dne. '

8, Oceouprincy. Bomower shall occupy, establish, and wse the Property as Bomower's principal
residence withiz o5 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Bomoswer's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viiling, which consent shall not be woreasonably withheld, or unless extenusting
circumstances exist whica are beyond Botrower's control.

7. Preservaﬁon, Mallteus7ce and Protection of the Property, Inspections. Bommower sha!i not
destroy, damage or impair the Prﬂ*'“*rty allow the Property to detenorate or comumit waste on the
Property. Whether or not Borrownr is residing in the Property, Borrower shail maintain the Property in
ordet to prevent the Property from dcieriprating or decreasing in value due fo its condition. Unless it is
determined pursuant fo Section S that reoai” o7 testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ) avoid further deterioration or damage. If insurance or
comdemnation procesds are paid in connection with Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pregerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais-avd restoration in a single payment or in 2 series of
progress payments as the work iz cumpleted If the insurmars-or condemmation procesds are not sufficient
to repsir or restore the Proporty, Bomower is not refieved of Purrower's Ob[lgatlon for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries vpon and jaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis cu the Property. Lender shafl give
Borrower nofice at the time of or prior to such an interior inspection speci iyir.g such reasonable cause,

8. Borrower's Loan Applcation, Borrower shall be in default if, druring the Loan application
process, Bormrower or any persons of enfities acting at the direction of Botrowsr or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information <1 statements to Lender
(or failed to provide Lender with material information) in conmection with (ne ).oan. Material
representations include, but are not limited to, representations conccrmng Borrower's ocouzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Secur:ty Instrurziont, If
(a) Borrower fxils to perform the covenanis and agreements contained in thig Security Instrument, 5y there
is a legal procecding that might significantly affect Lender's interest in the Property andfor rights uader
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfoiture, for
enforcemenit of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property aad rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in cowrt; and (c) paying reasonable
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attorneys' fees to protect its interest in the Propetty and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take sction under this Section 9, Lender does aot have to do so and' is not
under any duty or obligation to do so. It is agreed that Lend:r incyts o liability for not wkmg any or all
actions authorized under this Section 9.

amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured iy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrownr requesting

ment,
i If «an; Security Instrument is on a leasehold, Borrowes shall comply with all the provmons of the

lease, If bezrower acquires fee title to the Propeny the lcnschold and the fee utle shall aot merge unless
Lender agre~s io the merger in writing.

10. Mu: cjaye Insurance. If Lender required Mortgage Insurance a8 & condition of making the Loan,
Bosrower shad pav e premiums required to maintain the Mortgage Insurance in effect. If, for any Teason,
the Mortgage Insuanes coverage required by Lender ceases to be available from the morigage insurer that
previously provided snch insurance and Borrower was required to make separately designated payments
toward the premivms. 2~ Morigage Insurance, Bomower shall pay the premiwms required to obtiin
coverage substantially equivateit to the Mortgage Insuzance previously in effect, at a cost substantially
¢quivalent to the cost to Bairower of the Mortgage Insurance previously in cffect, from an altemate
mortgage insurer selected by Levier. If substantially equivalent Mortgage lusurance coverage is not
available, Borrower shail continue o pav to Lender the amount of the separstely designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain ihese
payments as a non-refundable loss reseive i liew of Morigage Insurance. Such loss reserve shall be
non-refundable, ootwithstanding the fact the! e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs on such [oss reserve, Lender ¢an 1o longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
1;:rﬂﬂ.rl;clec?a an insurer selected by Lender again tecrmes available, is obtained, and Lender requires
separately designeted payments toward the premiums for Mertgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow.r »vas required fo make separately designated
payments foward the prmlums for Mortgage Insurance, Boziower shall pay the premiums required {o
maintain Mortgage Insurance in effect, or to provide a por icfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agresment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iv the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasea tae Mote) for certain losses it
msy incur if Borrower does not repay the Loan as agreed Borrower is no! a party to the Mortgage

Insvrance.
Mortgage insurers evaluate their total risk on all such insurance in force froni time ¢ time, and may

enter into agreemeats with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (#¢ parties) to
these agreements, These agreements may require the morigage insurer to make payments usiog »ny source
of furdls that the montgage insurer may have availabie (which toay inchude funds cbtained ftom Martgage
Insurance preminms),

As 3 result of these agreements, Lender, any purchaser of the Note, another i msurer, any reinsurse,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchangs for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuret's risk in exchange for a share of the
premivms paid to the insures, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclade the right to receive certaln disclosures, to request and obtaln camcellation of the
Mortgage Insarance, to have the Mortgage Iusurance terminated automatically, andfor to receive a
refund of any Mortgage Iusurance premiums thai were unearned at the time of such canceflation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscetlansous Procmls shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessensd.
During such repair and restoration peﬂod Leuder shal! have the right to hold such Miscellaneous Proceeds
until Lezacr bag had an opportunity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
pairs acd rectoration in a smgle disbursement or in a series of progress payments as the work is
completed. \rlez an agreement is made in writing or Applicable Law requires interest to be pau:] on suck
Miscellaneous Proceads, Leader shall not be requited to pay Bormower any interest or eamnings on such
Miscellaneous Prozecde. [f the restoration or répair i ol economically feasible or Lender's security would
be lessened, the Misceluusous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, patd to Borrower. Such Mlsoellaneous Proceeds shall be
applied in the order provided 5z in Section 2, -

In the event of a tota *Af g, destruction, or Eoss in value uf the Property the Mlscellaneous
Froceeds shall be applied to the sums §ccurad by this Seclmty Instrument, whether or not then dur:, with

the excess, if any, paid to Borrower. -
In the svent of a partial 1aking, Jdrsa wtwu, or ioss in va!ue of the Property in which the fair market

value of the Property immediately betuic i partial takiag, destruction, or loss in value is equal to or
greater than the amount of the sums secuzcd ov this Security Instrument immediately before the partial
taking, destruction, or foss in value, unléss Jorrower and Lender otherwise ageee in writing, the sums
secured by this Security Instroment shall be riducud by the amount of the Miscellaneous Procesds
multiplied by the fotlowing fraction; {a) the fotai-a=kunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair. market value of the Property

immediately before the partial taking, destruction, or loss i vilue. A balance shallbe paid to Borrower,

In the event of a partial taking, destruction, or loss in voivs ofn{c Property in whlch the fair market
value of the Properly immediately before the parlial taking, esruction, or loss in value is less than the
amount of the snms secured immediately before the partial taking, Azstruction, or loss in velue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal] be apphed to the sums
secured by this Security Instrument whethet or not the sums are then due.

If the Property is abendoned by Borrower, or if, after notice tv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w <éttle a claim for darnages,
Borrower feils to respond to Lender within 30 days afier the date the notéce is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instriment, whether or not then due. "Opposing Parfy” orcans the third party
that owes Borrower Miscellangous Procc:ods or the party against whom Bormwer has a vk of action in
regard to Miscellansous Proceeds. -

Borrower shall be in defanit if any action or proceeding, whether civil or mmmal is bipan that, in
Lender's judpment, could result in forfeiture of the Property or other material impeirment £ 7 ender's
interest in the Property or rights under this Security Instroment. Borrower car cure such a defaust and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lcndc:“s indgment, pwcludm forfoiturs of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the lmpau'ment of Lender's interest in the Propcrty
are hareb agsigned and shall be peid to Lender. - '

iscellanecus Proceeds that are not apphcd to rcstoratlon or rcpmr of the Propetty shall be
apphed in the order provided for in Section 2, '

12. Borrower Not Relessed; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amnmzatwn of thc soms secured by this Security [ustmment graated by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to roleass the lisbility of Borrower
or any Successors in Interest of Bomower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insttument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising aay right or
remedy mcludmg,, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount theu due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Succossnrs and Assigns Bound Borwwer covenants
aad agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
€0 mg;ns Lis Security Instrument but does not exscute the Nole (a "eo-signer”y: (a) is co-signing this
Securty Inuirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrament; ‘agr, fc) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accentr odations with regacd to the terms of this Securlty Instryment or th¢ Note without the
co-5igner's congen’,

Subject to the grovisions of Section 18, any Successor in Intorest of Borrower whc) 285umes
Borrower's obligationg urder this Security ]nstmnwnt in writing, aod is approved by Lender, shafl obtain
ell of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1'abiit; under this Security Instrument valess Lender agrees to such release in
writing. The covenants and agieements of this Security Instrament shali bind (except as provided in
Section 20) and benefit the successcrs a1 d assigns of Lender.

14, Loan Charges. Lender may <hiarge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of pinicoting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lin2e7 to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess anthority in this Security Instrument to charge a specific
fee to Borrower shall not be constrned s & prohibition on the charging of such fee, Lender may not charge
fous that are expressly prohibited by this Security lusirient or by Applicable Law,

- If the Loan is subject to 8 law which sets maximye: I5an charges, and that law is finally mterpretc:-:l 50
that the interest or other loan charges collected or to be acileated in ¢onngction with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reducnd by the amount necessary to reduce the
charge to the permitted limit; and (b) agy sums already collectéd irom Borrower which excesded permitted
limits will be refunded to Bomrower. Lender may choose to awke thiz refund by reducing the principsl
owed under the Note or by making 2 direct payment to Borrowe . If 2 refund reduces priceipal, the
reduction will be treated as a partial prepayment without any preps;m=nt charge (whether or not 2

prepayment charge is provided for under the Note). Borrower's acceptartcy of auy such refund made by
direct payment to Borrower will const:tute a waiver of auy night of action Bosrwer might have ansmg out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in coanection with this Security Instmment
must be in writing. Any notice to Barrower in connection with this Security Instrumen? shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversy 29 Borrower's
notice address if sent by other means, Notice to any ong Borrower shall constitute notice i i) Borrowers
unless Applicable Law expressly roquirds otherwise. The notice address shall be the Properiy Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shaii neoynptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boisower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas dosignated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall pot be deemed to have been given to Lender untii actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement veder this Security
Instrumest.
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16. Governing Law; Severability; Rules of Construction, This Security Instroment shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contsined in this Security Instrument are subject to amy requirements and Mmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, S ' _ :

As used in this Security Instrument: (2) words of the masculine gender shall mea and include
orresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
in¢lude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take an* action, - '

17, Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. ‘Cransfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in vh& Troperty” means any legel or beneficial interest in the Property, including, but ot limited
10, those benuticio! interests transferred in a bond for deed, contract for deed, installment sales contract or
sscrow agreement, tue intont of which is the teansfer of title by Borrower at 2 future date to a purchaser,

If all or any part nt the Property or any Interest in the Property is sold or teangferred (or if Borrower
is not 2 natyral person &+ a beneficial interest in Borrower is sold o transferred) without Lender's prior
written consent, Lender may ysquire immediate payment in full of all sums secured by this Security
Instrament. However, this opdon shall pot be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this optioo. Lender shall give Borrower notice of accelerstion. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Bomrower must pay all suns sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ;~uiod, Lender may invoke any remedies permitied by this
Sccurity Instroment without further notice or demawa on Borrower. S ' E

19. Borrower’s Right to Reinstate After Aceceleration, I Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of ‘ois Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Seotion 22 of this Security
Instment; (b) such other period as Applicable Law might speify for the termination of Botrower's right
to reingtate; or (c) eatry of a judgment enforcing this Secriity Instrumént, Those conditions are that
Borower: (s) pays Lender all sums which then would be dne weger this Security lnstrument and the Note
as if no acceleration had occurred; (b) cures any default of auy other covinznts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bui ze* fimited to, reagonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tals s0ch action as Lender may
reasonably require to assure that Lender's interest in the Property and rghis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Isirument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lénder may require it Borrower pay
such reinststement sums and expenses in one or more of the following forms, as selected ov Londer: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, Ziovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insipurcatality or
catity; or (4) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instvseiut and
obligations sectred hereby shall remain fully effective as if no acceleration had occurred. Howe i, this
right to reinstate shall not apply in the ¢ase of acceleration under Section18. -

20, Sale of Note; Change of Loan Servicer; Notlee of Grievance. The Note or a partial inferest in
the Note (together with this Security Insirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Noie and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There alsc might be
one or more changes of the Loan Servicer warelated to a sale of the Note. If there is a changg of the Loan
Servicer, Borrower will be given writtén notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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requires in connection with a notics of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicsr or be transferred 16 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pruvidod by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant o the member of 2 class) that arises from the other party's actions pursuaat to this
Security Instrument or that alleges that the other party has breached any provision of or any duty owed by
reason of, this Security Instrument, until such Bmmwer or Lender has notified the other party (with such
notice given in compliance with the requirements of Sectior 15) of such alleged breach and afforded the
other purty hereto a reasonable period sfter tho giving of such motice to take corrective action. I
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will (e 'deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opperiunity tr ¢r.e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Siction 20, '

21, Hazardows Suwstances. As used in this Section 21: (8) "Hszardows Substances” are those
substances defined as toxic ¢r harardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerrsone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, moterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenial Law" means federa! l=wa and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmental prot-ition; (c) “Environmental Cleanup® includes any response
action, remedial action, or removal action, as definad in Envitonmental Law; and (d) an "Environmental
Condltwn" rneans a condmon that can cause, oomrlbute to, or othemse tﬂgger ar Bl:wlronmcnial
Cleanup. : ' :
Borrower shall not cause or permlt the presence. use, d sgosal storagc, or rclcasa of any Hazardous
Substances, or threaten to release any Hazardous Substances, 40t in the Property, Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditicn, or (c) which, dve to the presence, use, or release of a
Hazardos Substance, creates a condition that adversely affects the vaivz of the Property. The preceding
two sentences shall not apply to the preseace, use, or storage on the Piorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nov.al residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumsr produets),

Borrower shall promptly give Lender written notice of (a) any investigation, clairy, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorarty and any
Hazardous Substance or Environmental Law of which Borrower has actual keowtedpr, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or Jhreat of
telease of any Hazardous Substance, and (c} any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower léarns, or is notified
by any governmental or tegulatory authority, or any privats party, that any removal or other remediation
of any Hazardous Substance sffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hersin shall create any obligation on
Lender for an Environmental Cleanup. ' :
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NON-UNIFORM COVENANTS. Borrower and Lender further ¢covenant and agres as follows:

23, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Sectlon 18 uniess Applicable Law provides otherwise). The notlce shall specify: (a)
the default; (b) the action required to cure the default; (¢) » date, not less than 30 days from the date
the notice Is glven to Borrower, hy which the defanlt must be cured; and d) that failure to cure the
default on or before the date specified in ¢the notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shatl
further niform Borrower of the right to reinstate after acceleration snd the right to assert in the
fareclosure nroceeding the noneexistence of & defanlt or any other defense of Borrower to aceeleration
and foreclosave. If the default is not cured on or before the dute specified in the notice, Lender at ity
option may roquire immediate payment in full of all snms sechred by this Secuvity Instrament
without furtner Zon:and and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tv ronect all expenses incurred In pursuing the remedies provided in this Seclmn 22,
illcluding, but not lim*tcd lo, reasonable attorneys' fees and com of title evidence,

23, Relea:se. Upon paymun. ot' all sums secured by ﬁns Secunty Instnlment, Lender shall rclease this
Security Instroment. Borrower sha’i pay any fecordation costs. Leader may charge Botrower s fee for
releasing this Security Instrument, aut only if the fee is paid to a third party for services rendered and the
charging of the fes is permitted under /1oy (icable Law. :

24, Walver of Homestead, In accordan: e with Illinois law, the Borrower hen‘:b]‘r teleases and waives
all rights under and by virine of the Micois homes cead .xemptlon laws.

25, Placement of Collatera! Protection Insura-mc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen: with Lender, Lender may purchase insurance
at Borrower's expensé to protect Lendet's interests in Bormowe:'s' collateral. This insurance may, but nesd
not, protect Bomrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Bortower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pirviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Zosumnce, including interest
and any other ¢charges Leader may impose in counection with the placement of ‘i insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be tiore Jan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

W"‘ — :
QU25/2021. (Seal)

Tﬁ]ber Kumar Aggarwal -~ Bomowss

Witnesses:

v, f7 | d Cnl*ﬁéﬂ 0/25/2021 . (Seal)

Paya) tupta' | -Bonawer

— . [(8eal) {8eal)
B riwer ~Botower
(Seal) 7/ (Seal)
-Bowower -Borrower
(Seal) = {Sezl)
-Bovrower ~Borrowar
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STATE OF ILLINOIS, CO0k : County s5:
OlSN % , @ Notary Public in and for said county and

5 2L
state do heret%ify that Amber Kumar Aggarwal and Payal Gupta

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares’ vefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruinent as higther/their free and voluntary act, for the uses and purposes therein set forth.

Cliven rader my hand and official seal, this 25th dayof  January, 2021

My Commission Bxpizcy: 3 l lS’ | M
OFFICIAL SEAL ;

ANIEL CISNEROS
HOTA?W PUBLIC, STATE OF ILLINDIS
My Commission Expires 031562024

Notary Pablic

Loan origination organization (uicken Loans, LLC
NMLS ID 3030

Loan originator Ashok Lakshmanan

NMLSID 238977
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LOT 5 IN WEXFORD UNIT 2, BEING A SUBDIVISION IN THE SOUTH HALF OF SECTION 27, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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