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Case No: 0605272822 MIN: 1001517-0201133196-0
MORTGAGE

DEFINITIONS

Words used in multiple sections of this documers a:¢ defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding tne vsag= of words used in this document are also provided in
Section 16.

(A) "Security Instrument"” mcans (his document, whicl is'dated September 21, 2020 s
together with all Riders to this document.

(B) "Borrower"is

MICHELLE WEINDRUCH, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is < separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERo is tie mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, ar.d has an address and
telephone number of P. O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Accunet Mortgage LLC

Lender is 2 Wisconsin Limited Liability Company
organized and cxisting under the laws of Wisconsin
Lender's address is N16W23217 Stone Ridge Dr., Ste 110
Waukesha, Wil 53188
(E) "Note" means the promissory note signed by Borrower and dated September 21, 2020
The Note states that Borrower owes Lender
Two Hundred SeventyFour Thousand Nine Hundred DOLLARS and Zero CENTS
Dollars (U.S. § 274,900.00 ) plus interest at the rate of 2.625 %.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2040
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(F) “Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" means the dcht evidenced by the Note, plus interest, any prepaymenl charges and lale charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider I-4 Family Rider
Biweekly Payment Rider V.A. Rader

Otherfz) [specify]

(I) "Applizab's Law" means all conwolling applicable federal, state and local statutes, regulations,
vrdinances an!_»drnnistrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable jadical.opinions.

(J) "Community Assve’ation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges 1hat are imposed #n Borrower or the Property by a condominium association, homcowncrs association
or similar organization.

(K) "Electronic Funds Trans’er’ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument; which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as io Jrdei, instruct, or anthorize a financial institution to debit or credit an
account. Such term includes, but 15~ oy, limited to, point-of-sale transfers, automated teller machine
transactions, transfers imitiated by telephone; virg transfers, and automated clearinghouse transfers.

(L) "Escrow Flems" means those items that are 2ccribed in Scetion 3.

(M) "Miscellaneous Proceeds™ means any compens»ion, scttlement, award of damages, or proceeds paid by
any third party {other than insurance procceds paid under the coverapes described in Section 5) for: (i) damage
to, or destruciion of, the Property; (ii) condemnation ¢r ¢.her takmg of all or any part of the Propecty; (1)
convcyance in licu of condemnation; or (iv) misrepresectarions of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender (gainst the nonpayment of, or default on, the
Loan.

(0) "Perivdic Payment" means the regularly scheduled amount due Jor (1)-principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S:C-§2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be's meuded from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that are 'mpesed in repard to a
*federally related mortgage loan™ even if the Loan does not qualify as a "federally rcluted /murtgage loan”
under RESPA.

(Q) “"Successor in Interest of Borrower™ means any party that has taken title t the Property, whbittier or not
that party has assumed Borrower's obligations under the Notc and/or thas Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (u) the performance of Borrower's covenanls and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

County of Cook

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
Legal Description attached hereto and made a part hereof as Exhibit "A"

which currently has the address of 6222 N Wayne Ave Apt 3
[Strest]
Chicago , Hlinois 60660-5160 ("Property Address”):
[City) [Zip Code)

TOGETHER WITH all the improvements now or herealier crccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proper'y. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the forcgoing is welerred -t in this Sceurity Instrument as the
"Property.”  Borrower understands and agrees that MERS holds only legal citle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law oz Cistom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or-a)l ¢f those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take ary action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estatc hereby conveysd and has the
right to morigage, prant and convey (he Property and that thc Property is unencumbcres,  except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery”ayainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs umiform covenants for national use and non-uniform
covenanls with limiled variations by jurisdiclion to constitute a uniform sccurily instrumnent covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in ene or more of the following forms, as selected by Lender:
(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are msured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return wpy payment or partial payment if the payment or partial payments are insufficient 1o bring the
Loan currerc. ~Lender may accept any payment or partial payment insufficient to bring the Loan curren,
without waive: o4 2y rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lendir.is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is agpplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may haid ~uch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so vithin a reasonable period of time, Lender shall zither apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fuceltosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Brirewer from making payments due under the Note and this Security
Instrument or performing the covenant: and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiier ir: the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) am~oznts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it Lecarzc-due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undei this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delirqueat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiie< t the delinquent payment and the late charge.
If more than one Periodic Payment is ontstanding, Lender may arply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, 2ach payment can be paid in full. To the
exlent that any excess exists after the payment is applied to the fvll payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntaiv prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procerds <o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic *ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of azonats due for: (a)
taxes and assessments and other items which can attain priority over this Security Insirumrnt as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any, 7<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiams, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance jwemivms in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originaiios or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, parsuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section LS and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieni to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (Facluding Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home
Loan Bank:J.ender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. 1.¢adr: shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vurifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lzade: to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to (be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds.” Buirower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give .o-Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds{ipld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witlc RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortige in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Fund. held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowz--chall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assesuments, charges, fines, and impositions attributable
1o the Property which can attain priority over this Security Listawnent, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, 2.0, Assessments, if any, To the extent that
these items are Escrow Items, Borrower shall pay them in the manner r=ovided in Section 3.

Borrower shall promptly discharge any lien which has priority ©Ove: this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tle lien in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) corias's the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendei's 4pizion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordwating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to-a liez-which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying he 1.en. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one v anore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/yr renorting
service used by Lender in comection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
mnsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburcainent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All inswarzs policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove sick policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an adZiticy2! loss payee. Lender shall have the right to hold the policies and renewal certificates, 1f
Lender requires, BorTuwar shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any’ forw of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property -such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an addition=iloss payee.

In the event of loss, Borrovr<i Zaall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied o restoration or repair of the Froperty, if the restoration or repair is economically feasible and
Lender's security is not lesscned. During sach repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has %.>2-an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, proviZcd that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender snzil not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or othier'thrd parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligatior of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened. tiie insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then Jue,, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for i Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setiie ~uy available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice"frony-Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. ~The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Propeity under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance prezsads in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any oth.r of Borrower's
rights {other than the right to any refund of unearned premmms paid by Borrower) under all su-ance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. LZevder may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Not= or this
Security Instrument, whether or not then due,

6. Occupancy. Bormower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
Laser Forms Inc. (800) 446-3555
LFI #FNMA3014-MERS 5H2 Pagedof I3 Initials:




2106930092 Page: 8 of 18

UNOFFICIAL COPY

Section 5 that repair or restoration is not economically feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singfe payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent grvs materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide ‘Lender with material information) in conncction with the Loan. Material represcntations include, but
arc not limezed 2o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protectira ol Yender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfeum the covenants and agreemenis contained in this Security Instrument, (b) there is a
legal proceeding that <nis. significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such/ 2:-a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which zuay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower "o Loandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions caa include, but are not/umited to: {(a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing m court; and (¢) paying reasonable attorneys’ fees to protect its
mterest in the Property and/or rights under rlc-Security Instrument, including its secured position in a
bankrupicy proceeding. Securing the Property iacludzz, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors anl wiidows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and bave unlities turned on or off. Although Lender may t1ake
action under this Section 9, Lender does not have to do so 7ad is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or &t Zctons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali Yerome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the-Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower cequesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with il the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shzlt not merge unless Lender agrees
(0 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cordiuca of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in exffec.. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately (lesigiated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to_uptiin coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insirer eclected
by Lender. It substantially equivalent Mortgage Insurance coverage is not available, Borrower shall ceatimue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in cffect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiumns required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a rsolt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other endity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or miznt 5+ characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or medi’ying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lensct takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangenient is ofien termed "captive reinsurance.” Further:

(a) Any such agrecmeats will not affect the amounts that Borrower has agreed to pay for Mortgage
Imsurance, or any other ter~:; of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, a7d they will not entitle Borrower to any refund.

(b) Any such agreements v JF not affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Hom~smers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurunc: terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were ur.eanad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeur; Forfeiture. All Miscellaneous Proceeds arc hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fiamble and Lender's security is not lessened. During
such repair and restoration period, Lender shall have tne right to hold such Miscellansous Proceeds until
Lender has had an opportunity to inspect such Property to eriuwe the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken preinntly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payrie:is as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings o such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security wou's ve lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wieiatr or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied /11 tke order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the idiscz!'aneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then du¢, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fir -oarket value
of the Proparty immediately before the partial taking, destructicn, or loss in value is equal to or ‘ereatar than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcer thal the Opposing
Party (as defined in the next sentence) offers (o make an award to settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneons Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, sn Lender's judgment, precludes forieiture ol the Property or other material impairment of
Lender's” iniziest in the Property or rights under this Security Instrument.  The proceeds of any award or claim
for damages th»:-are alinibutable to the impairment of Lender's interest in the Property arc hereby assigned and
shall be paid t¢. Lipder.

All Miscellp-icors Proceeds that are not applicd to restoration or repair of the Property shall be applied in
the order provided for v Section 2.

12. Borrower Not 'Re’cased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amottization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Iricrest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrewer! Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower ‘or to«cfuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any fordearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payrients from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount wne2-ue, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Siccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall Oc joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Mote (a "co-signer”): (a) is co-signing this Security
Insttument enly te mortgage, grant and convey the co-signer’s/an‘erest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the suray securcd by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree o catend, modily, [orbear or make any
accommodations with regard to the terms of this Security Instrument or\the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Brrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leader, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower <idii~not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrves to such release in
writing, The covenants and agreements of this Security Instrument shall bind {except as rrovided in Section
20) and benefii the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed wn cirrwction with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rigat< nnder this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuat on fees. In
regard to any other fees, the absence of express authority in thus Security Instrument (o charge a spec ic fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjcct (0 a law which sets maximum loan charges, and that law is inally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiteed limit; and (b) any sums already collected from Borrower which cxceeded permitted limits wifl be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under
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the Note). Bomrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shatl constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only onc designated notice address under this Security Instrament at any one time. Any netice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless [.ender
has designad anotber address by notice to Borrower.  Any notice in connection with this Security Instrument
shall noi be-acemed (o have been given o Lender until actually received by Lender. If any notice required by
this Secunty’ [pstrument 15 also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponang rrquirement under this Security Instrament.

16. Goverring Lnw; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and The law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secwiitv {nstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constusd as a prohibition against agreement by contract. In the c¢vent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sezusity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumerc (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the Zeminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" pives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inter:st in Borrower. As used in this Scction 18, "Interest
in the Property" means any legal or beneficial interest ininc Property, including, but not himited to, those
beneficial interests transferrcd in a bond for deed, contrace for) deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowerat.4 future date to 2 purchaser.

If all or any part of the Property or any Intcrest in the Property /<sold or transferred {or if Borrower 15 not
a natural person and a beneficial interest in Borrower is sold or transforred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums securod by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prokikited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice oiasceliration. The notice shall
provide a period of not less than 30 days from the date the notice is given in'rccesdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Boircwer fails to pay these
sums prior io the expiration of this period, Lender may invoke any remedies perwitted-hy this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conda)’iens, Borrower
shall have the right to have enforcement of this Security Instrumcnt discontinued at any tirie prior to the
earliest of: (a) five days beforc sale of the Property pursuant to Section 22 of this Security Instrumint; (b) snch
other period as Applicable Law might specify for the termination of Barrower's right to reinslate; or (¢) cotry
of a judgment enforctng this Security Instrument. Those conditions are that Borvawer: {a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any default of any other covenants or agreements; (c} pays all expenscs incurred in enforcing thig
Security Instrument, including, but not limited to, reasonable attorneysjfees, property inspection and valuation
fees, and other fecs incurred for the purpose of protecting Lender's interest in the Property and righis under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses im one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whosce deposils are insurcd by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatcment by Borrower,
this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleratton had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Sceurily Tnstrument, and Applicable Taw. There also might be onc or more changes of the
Loan Scrvicer unrclaled o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change which will state the name and address of the new Loan Servicer, the address
0 which rayments should be made and any other infarmation RESPPA requires in ¢onnection with a notice of
transfer ‘of s<rvicing. I the Note 1s sold and therealier the Loan is serviced by a Loan Servicer other than the
purchaser of th=-Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferved’ ta_a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the?<ol.. nurchaser.

Nceither Borrowdr ‘woy Lender may commence, join, or be joined to any judicial action (as cither an
individual hitigant or the mcmber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or thal alleges that-the othcr party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until si:ch Botrower or Lender has notified the other party {with such notice given in
compliance with the requirements ol Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of s:i notice to take corrective action. If Applicable Law provides a time
period which must elapse before certiin action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The natice of acceleration and opportanity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleratior. given to Borrower pursuant to Sectiom 18 shall be deemed to
salisTy the notice and opportunity to take correcur2-2ction provisions of this Section 20.

21. Hazardous Substances. As used in this'Scction 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutarts, or wastcs by Environmental Law and the following
substances: gasoline, kerosene, other flammable or Loxic priroleum products, toxic pesticides and herbicides,
volatilc solvents, matcrials contaimng asbestos or formalackyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the junsdiction wherc<nz Froperty 15 located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup™ inclarfcs any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Env:onmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanvp.

Borrower shall not cause or permit the presence, use, disposal, :torase, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the 7-operty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatizo ri any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the pris:ncs, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propeity. The preceding two
seatences shall not apply to the presence, use, or storage on the Property of small yuansitzas of Hazardous
Substancces that arc gencrally recogmized to be appropriate to normal residential uses and t) ma ntenance of the
Property (inciuding, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender writlen notice of (a} any investigation, claim, demans, lawsuit or
other action by any governmental or rcgulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envilon-aental
Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, usc or release of a Hazardous Substance
which adversely affects the value of the Property.  If Borrower lcamns, or is notified by any governmental or
regulatory authority, or any private parly, that any removal or other remediation of any llazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration fotlowing
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defauly; (b) the action required to cure the default; (¢) a date, not less than 30 days from (he date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure: If the defaunlt is not cured on or before the date specified in the notice, Lender at its option
may reqaire immediate payment in full of all sums secured by this Security Instrument without further
demand ans pay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided im this Section 22, including, but not
limited to, reascaak e attorneys’ fees and costs of title evidence.

23. Release. Upon'rayment of all sums secured by this Secunty Instrument, Lender shall relcase this
Security Instrument. Horiovver shall pay any recordation costs. Lendcr may charge Borrower a lee for
releasing this Security Testument, but only if the fec is paid to a third party for services rendered and the
charping of the fee is permitted tind:r Applicable Law.

24. Waiver of Homestead. 1r accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois horaesiead exemption laws.

25, Placement of Collateral Protection) Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowers, agreement with lender, Lender may purchase insurance al
Burrower's expense to protect Lender's interestz = Borrower's collateral. This insurance may, but need not,
protect Borrower's intcrests. The coverage that Lendri-purchases may not pay any claim that Borrower makcs
or any claim that 1s made against Borrewer in comnzclion with the collateral. Borrower may later cancel any
insurance purchased by lender, but only afler providiag . ender with evidence thal Borrower has obiained
insurance as required by Borrower's and Lender's agreeme(t. [f Lendcr purchases insurance for the collateral,
Borrower will he responsible for the costs of thal insurance, 4nc’aing mntercst and any other charges Lender
may impose in conncction with the placement of the insurance, (ntil the effective datc of the canccliation or
cxpiration of the msurance. The costs of the mmsurance may be adued to Sarrowet's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insyrance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
“ I. UJW (Seal)
Michelle Weindruch .Barowar
A (Seal)
-Bomrawer
- (Seal)
“Borower
ax {Seal)
-Bomrower
12pe < Jelow This Line For Acknowledgment]
STATE OF ILLINOIS, CmLL County ss:
—
[, /ama~ C, fadon , a Notary Public in and for said county and state,
do certify that
Michelle Welndruch

£l

personally known to me to be the same person(s) whose names) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thzi~ hefshe/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and ourpezes therein set forth.

Given under my hand and official seal, this 21 st day of Septemie:, 2720

My Commission expires:"/w/’?"’z'f 3—::—__') Q@e
T— w

- Netary Public

B

b b a4

MARA C. PED
Notary Public, State oflllinoiEsN
§ My Commission Expires 02.22-2024 §

WS PP PP PP DB

Loan Qrigination Company & NMLS Id: Accunet Mortgage LLGC - 255368
Loan Originator & NMLS Id.: Jerome W Serketich - 260940
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When Recorded Return To;
Lakefront Title LLC
N16W23217 Stone Ridge Dr., Suite 130

Waukesha, W1 53188
CONDOMINIUM RIDER

Loan No: 0245272822 Case No: 06805272822
Parcel ID: 14-0%:4:2-039-1003;14-05-112.039-1007 MIN: 1001517-0201133186-0
THIS CONDOMINIUM RIDE is made this 21st day of September, 2020 s

and is incorporated into and shall be demud to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Security Insuwumcat”) of the same date given by the undersigned (the
“Berrower") to secure Borrower's Note to

(the "Lender™)
of the same date and covering the Property described in th: S¢ curity Instrament and located at;
6222 N Wayne Ave At ?
Chicago, IL 60660-51¢0
[Property Address)

The Property includes a unit in, together with an undivided intz.cst ip the common elements of, a

condominium project known as:
WAYNE CONDOMINIUMS
[Name of Condominiun Project]

{the "Condominium Project"). If the owners association or other entity vich. acts for the
Condominium Project (the "Owners Association") holds title to property for the benefw or use of its
members or shareholders, the Property also includes Borrower's interest in the Ownurs Aszaciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made ip s
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3140 1/01
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A. Condominium Obligations, Borrower shall perform all of Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (in) by-laws; (iii) code of
regulations; and (iv) other equivalent documents, Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant lo the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
inzwance carrier, a "mastec” or "blankel" policy on the Condonunium Project which is salisfactory to
Lepdcer and which provides insurance coverage in the amounts (including deductible levels), for the
periods. and against loss by fire, hazards included within the term “extended coverapge”, and any
other bararas, including, but not limited to, carthquakes and floods, from which Lender requires
imsurance, ihei ~(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
lhe vyearly premiara instaltments for property insurance on the Property; and (1) Borrower's
ablipation under_“¢Ction 5 to maintain property insurance coverage on the Property is decmed
satisfied to the extent that ihe required coverage is provided by the Owners Association policy.

What Lender requires us a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier or blankctpolicy.

In the cvenl of a distribution” #1i property insurance proceeds in lieu ol restoration or repair
following a loss to the Property, wheins« ta the unit or to common elements, any proceeds payable to
Borrower are hercby assigned and shall ‘be paid to Lender for application to the sums secured by the
Sccurity Instrument, whether or not then duz, with the excess, if any, paid o Borrower.

C. Public Liability Insurance. Borrower (shzll take such actions as may be reasonable to insure
that the Owners Association maintains a public iznlty insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or conscquential,
payablc to Borrower in connection with any condemnation or rther taking of all or any part of the
Property, whether of the unit or of the common element:, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. <57«<h proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in S2ctiond 1.

E. Lender's Prior Consent. Borrower shall not, except after notice'vs Lznder and with Lender's
prior written consent, either partition or subdivide the Property or consent to:' (7) the abandonment or
ternunation of the Condominium Project, except for abandonment or termimationequired by faw in
the case of substantial destruction by fire or other casualty or in the casc of a takiag by 2nndemnation
or eminent domain; (ii) any amendmcnt to any provision of the Constitucnt Docupocals if the
provision is for the express benelit of Lender;, (in) termunation of professional mauageinent and
assumption of self-management of the Owners Association; or (1v) any action which wouid arc the
effect of rendering the public liability insurance coverage mamtained by the Owners Associatuon
unacceptable to Lender.

F. Remedics. If Borrower does not pay condomiunium dues and assessments when due, then
Lender may pay them. Any amounts disburscd by Lender under this paragraph T shall become
additional debt of Borrower securcd by the Security Instrument. Unless Borrower and Lender agree
te other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/‘W\NW (Seal) (Seal)

'_An;? Ale Weindruch -Borower -Bomower
/ (Scal) {Seal)
-Borrower -Bowower

Loan Origination Company & NMLS Id: Accunet Mortgage LLC - 255368
Loan Originator & NMLS Id.: Jerome W Serketich - 260940

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRVUMENT
FORM 3140 1/01
1 aser Forms Inc. HFNMA3140 1401 Pagc3of 3




2106930092 Page: 18 of 18

American Land Title Assutlo\l O F F I C IA L C O chmitment for Title Insurance

Adopted 08-01-2016
Technical Corrections 04-02-2018

EXHIBIT A
The Land referred to in this Commitment is described as follows:

Unit 6222-3 and P-1 togelher with its undivided percentage interest in the common elements in 6222-24 N. Wayne
Condominiums as delineated and defined in the Declaration recorded as document no. 0410739046, in Section 5,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 14-05-112-039-1003 & 14-05-112-039-1007
FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

6222 North Wavyae fvenue, Unit 3
Chicago, IL 60660

{2020070399.PF D/2020070399/8)



