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This Instrument Prepared By:

Marlon Price
38240 N RAVENSWOOD
CHICAGD ILLINOILIS 60813

After Recording Refumn To:
GUARBNTEED RATE, INC,
4410 N. RAVENSHWQOD AVE.
CHICAGD, ITLLINOIS 60640

ki3 T

Loan Number: 213477380

{Space Above This Line For Fecording Data] e

MORTGAGE

MM 100196395029774708 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are def ned below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rofes regarding the usage of wordswsad in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dateu FEBRUARY 18, 2021 , together
with alf Riders to this document,

{ﬁ) "Borrower' is KEITHE K KRAUSE AND MARY M FEHRMEN A/%/A MARY M ERAUSE,

BUSBAFD AND WIFE, AS TENAWTS BY THE ENTIRETY

Borrower is the mortgagor ander this Security Tnstrument

{C) "MERS"is Mortgage Elecironic Registration Systems, Ine. MERS is 2 separale corporadon that is acting
solely as a nominee for Lender and Lender's sucvessors and assigns. MERS is the mortgagee wavior this Seeurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and tlephone number
of P.O. Box 2026, Flint, MI 48501-2026, (el. (888) 679-MERS.

(D) '"Lender'is CUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION arganized
and existing under the laws of DPELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E} "MNote"means the promissory note signed by Borrower and dated  FEBRUARY 18, 2021
The Note states that Borrower owes Lender THREE HUNDRED FORTY-THREE THOUSAND FIVE
HUNDRED AND 00/160 Dollars (1.5, § 343,500.00 3 plus interest,

HLINGES - Single Family - Fannie Mae/Freddie Moo UNIFORM INSTRUMENT - MERS Boxlagle SR
Form 3014 1/
Page 1 of 34
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2051 .

¥} "Property"” means the property thar is described below under the heading "Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H)y "Riders” means all Riders 1o this Security Instrument thar are executed by Borrower. The following Riders are
i be executed by Borrower [check box as applicable]:

(1 Adjustable Rate Rider [ Plansed Unit Development Rider
{1 Balloon Rider [} Biweekly Payment Rider

] 1-4 Family Rider 1 Second Home Rider

(1 Condominium Rider ] Other(s) [specify]

Fized Interest Rate Rider

(I} Applicable Law™ mears all controliing applicable federal, state and local statutes, repulations, ordinances and
adminisirative rules and orders{iat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(§) "Community Asseciation Duer, Fees, and Assessients” means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Priperiy by a condominimmn association, homeowners association or similar
organization.

{K) "Elecironic Funds Transfer” means any cranisfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throrgh an electronic terminal, telephonic instrument, computer, or
magnelic tape so a8 to order, instruct, or auwthorize a fnancial institution 1o debit or credit an account, Such term
includes, but is not limited 1o, potat-of-sale transfers, autrinated teller machine fransactions, tansfers initiated by
telephone, wive iransfers, and automated clearinghouse teansiors,

1) "Esvrow lems" means those ttems that are described inGection 3.

(M) "Miscellaneous Proceeds™ means any compensation, settleinsat; award of damages, or proceeds paid by any
third party (other thas msurance procecds paid under the coverages described in Section $) for: (i) damage 10, or
destruction of, the Property; (i) condemnation or other taking of all or ally part of the Property; (ili} convevance in
lien of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
{N) "Mortpage Insurance’ means insuragce protecting Lender against the nonprymant of, or default on, the Loan.
{0) "Periodic Payment’ means the regularly scheduled amount due for (i) princesal and interest under the Note,
plus {ii} any amounts under Section 3 of this Securtty Instrument.

P} "RESPA” means the Real Bstate Settlement Frocedures Act {12 U.8.C. §2601 et seq) wnd its implementing
regulation, Regufation X (12 C.F.R. Part 1324), as they might be amended from time to tee] o0 20y additional or
successor legisiation or regulation that governs the samo subject matter. As used in this Sscraity Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally relared morigage loan”
even if the Loan does not qualify as a "federally related morigage Ioan” wnder RESPA,

() "Suecessor in Interest of Borrower” means any party that has taken title to the Property, whetber or not that
party has assumed Borrower's obligations under the Mote andfor this Security Instrument,

{LLINOIS - Single Family - Fannie Mae/Freddie Map UNIFORM INSTRUMENT - MERS Boclogic &y
Forn 3014 1401
Page 2 of 14
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EXHIBIT "A"

LOT 151N BLOCK 5 IN PARK RIDGE MANOR, BEING ARTHUR DUNAS'
SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 14 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, AND THAT PART OF THE
NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF
TALCOTT ROAD, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONILY KNOWN AS: 1121 SOUTH CRESCENT AVE, PARK RIDGE, IL 60068

PERMANENT (20EX NUMBER: 09-35.419-010-0000



2107106018 Page: 5 of 17

UNOFFICIAL COPY

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower doss hereby mortgage, grant and corvey 10 MERS (solely as nominee for Lender and Lender's
successors and assigas) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
Fype of Recording Jurisdiction] {Mame of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 09-35-419-010-0000

which currently has the address of 1121 South Crescent Ave
Fireet]
Park Ridge . Hllinois 60068 {"Property Address™y:
{Cityv] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fidures now or hereafler a part of Jie'property.  All replacements and additions shall also be
covered by this Security Instrament. Al of the foregoing is telerred to In this Security Instrument as the “Property.
Borrower understands and agrees that MERS holds only legal ntie/tothe interests granted by Borrower in this Security
Instrumens, bus, if necessary to commply with law or custom, MERS 2. nominee for Lender and Lender's successors
and sssignsy has the right: o exercise any or all of those interests, inciading, but not limited to, the right to forsclose
and sell the Property; and to take any action required of Lender including, but oot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrewer is lawlully seised of the estate herehy conveyed anc bas the right
{0 mortgage, grant and convey the Property and that the Property is unencambered, except for encunibrances of
vecord. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
o anv encuntbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BoeMapie SRomme
fom 3014 108
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Intevest, Escrow Tfems, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and Iate
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuani to Section 3. Payments due
undes the Note and this Security Instrument shall be made in U.S. cuerency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Tnstrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b} money order: (¢} certified check, bank check,
treasurer”s check or cashier” s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, invtrumentality, or entity; or (d) Electronic Funds Transfer,

Paymentds are deemed received by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment 7 partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudize to its rights o refuse such payment or partial payments in the Towre, but Lender is nct
obligated to apply such bayments et the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, (her Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
uritil Borrower makes payien. ‘o bring the Loan cwrrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apoh such funds or retarn them to Borrower.  If not applied earlier, such funds will be
applied to the putstanding principaf balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or i the future against Lender shall relieve Borrower from making payments due
under the Mote and this Security Instruiaent'or performing the covenants and agreemants secured by this Security
Instrument.

2. Application of Payments or Precerds) Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1 die Bollowing order of priority: (a) interest due under the Nos,
{b) principal due under the Note, {(c} amounts due undel Section 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, wndihen 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingrent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied woih delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply uny payment received from Borrower w the
repayment of the Periodic Payments if, and to the extent that, each paynent can be paid in full, To the eatent that
any excess exists after the payment is applied to the full payment of one or meir Periodic Payments, such excess may
be applied to any late charges due. Volmtary prepayments shall be applied first 4y prepayment charges and (hen
as deseribed in the Note,

Aay application of paymenis, insurance proceeds, or Miscellaneous Proceeds to Lrincipal due under the Note
shall nol extend or postpone the due date, or change the amount, of the Pertodic Payments

3. Funds for Bserow llems, Borrower shall pay to Lender on the day Periodic Paymaai are due under the
Note, until the Note is paid in fall, a sum (the "Funds™) o provide for payment of amounts dus'for; (a) taxes and
assessments and other items which can attain priority over this Security Instrament as g Hen or engumbeance on the
Property; (b) leasehold paymems or ground rents on the Property, if any; (c) premivms for any an¢ al insurance
required by Lender under Section 5; and {(d) Mortgage Insurance premivms, if any, or any sums payable by Borrower
to Lender in fieu of the payment of Mottgage Insurance preminms in accordance with the provisions of Section 10,
These items arccalled "Escrow lems.” Al origination or at any time duting the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly fursish to Lender all notices of wnounts to be paid
under this Section. Bogrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation 1o pay 1o Lender
Funds for any or s Escrow lems at any time. Any such waiver may only be n writing. In the event of such waiver,

ILLINOIS - Single Family - Fenrde Mae/Freddie Mac UNIFOFM INSTRUMENT - MERS Dockegle Efowme
Form 3014 171
Page 4 of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender vequires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requive. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” s used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section ¢ io repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Itams at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
imder (s Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
gl the time specified under RESPA, and (b) not to exceed the maximuem amount a lender can require under RESPA.
Lender shall exuimale the amount of Funds due on the basis of corrent data and reasonable estimates of expenditures
of future Escrow Mems or otherwise in accordance with Applicable Law.

The Funds s'al be held in an institution whose deposits are insored by a federal agency, instrumentality, or
entity (inchuding Leruer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall app’y t3e Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower soraolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lendr pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement 15 made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required {0 pay Britower any interest or earnings on the Punds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Fumds.  Lender shall give to Borrower, withou! charge, an
annwal accounting of the Funds as requirea by RESPA.

I there is 8 surplus of Funds held in escrow) 29 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Htheio s a shortage of Funds held in escrow, as defined under RESPA,
Lender shatl notify Borrower as required by RESPA, ard Burrower shail pay o Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no worvthan 12 monthly payments. ¥ there is a deficiency of
Furxds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary lo make up the deficiunsy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ali sums secured by this Secudity Instrorient, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attribatable to
the Property which can attain priority over this Security Instrument, leasehold gaviments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, Tu the extent that these items
are Escrow Hems, Borrower shall pay them in the maoner provided in Section 3,

Borrower shall promptly discharge any fien which has priority over this Security Insirumont unless Borrower:
{a) agrees in writing 10 the payment of the obligation secored by the lien in 2 manner accepwhil 1o Lender, but only
50 long as Borrower is perferming such agreement; (b) contests the lien in good faith by, (Or defends against
enforcement of the hen in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures Iy the holder
of the len an agreement satisfactory to Lender subordinating the fen w this Security Instrument. I Lender
determines that any pari of the Property is subject to a hen which can attain priority over this Security Instrumment,
Lender may give Borrower a netice identiying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower W pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in comection with this Loan.

5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

LLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic S8rmies
Forrn 304 170
Page 5 of 14
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including, bul not limited to, carthguakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible Jevels) and for the periods that Lender requires, What Lender
requires pursuant (0 the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shatl be chosen by Borrower subject to Lender' s right to disapprove Borrower' s chodoe, which right shall
not be exercised ynreasonably. Lender may require Borrower to pay, in connection with this Loan, efther: 2} aome-
time charge for [lood zone defevmination, certification and racking services; or (b) a one-time charge for flood zone
delermination and cortification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such delermination or ceriification. Borrower shalf aiso be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting {rom an objection by Borrower,

if Bogrower fails to maintain any of the coverages described sbove, Lender may obtain irsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particalar type or amound
of coverage. Gnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage thin was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significgutly exceed the cost of insurance that Borrower could have oblained. Any amounts dishursed
by Lender under this Seltion.5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at iue Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Besrawer reguesting payment,

All insurance policies requirgid vy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includs a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall bave the vight to hold the policies and renewal certificates. ¥ Lender requires,
Borrower shall promptly give to Lender ail roceipts of paid premiums and renewal notices. I Borrower ohtaing any
form of insurance coverage, not otherwise requireid by Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage clayse 2 shall name Lender as mortgager andfor 48 an additional loss
payes.

in the event of Toss, Borrower shall give prompt netics oo the insurance carrier and Lender. Lender may make
proof of loss if not made promply by Borrower. Unless-laader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wagvequired by Lender, shall be applied to resioration
or repair of the Property, if the restoration or repair i economicatly f2asible and Lender's security is not lessened.
During such repair and restoragion peried, Lender shall have the right o hold such inswrance proceeds until Lender
has had an opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken prompily. Lender may dichurse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work iscompleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancsyproceeds, Lender shall not he
reguired 10 pay Borrower any inlerest or earnings on such proceeds, Fees for public adivsiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole soligation of Borrower.
if the restoration or repair is not economically feasible or Lender's security would be lessened, the ‘nsurance proceedsy
shall be applied to the sums secured by this Security Instrumenl, whether or not then due, with the cxzess, if any, paid
to Borrower, Such insurance procesds shall be applied in the order provided for in Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurale claim and
related matters. If Borrower dogs not respond within 30 days to 2 notice from Lender that the inserance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event. or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any inswrance proceeds in an amount not © exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are apphicable 10 the coverage of the Property. Lender may use the insorance proceeds either to repair or restore the
Property oF to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

{LLINOIS -~ Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERE Daciagle Efarmme
Form 3014 1A
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securtity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Jeast one year after the date of oocupancy, unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, altow the Property fo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriprating o decreaging in value due to its condition. Unless it is defermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avold fusther
deterioration or damage. Ifinsurance or condemnation proceeds sre paid in connection with damage to, or the talking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single pavment or in
a series of progicss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair ot restOre e Property, Borrower is nol refieved of Borrower' s obligation for the completion of such repais
ot restoration.

Lender or its agentinay make reasonable entries upon and inspections of the Property. If it has reasonabie canse,
Lender may inspect the intories of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such aa interior Trapection specifying such reasonable cause,

8. Borrower's Loan Applicution. Borrower shall be in defavlht if, during the Loan application process,
Borgower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurdie i formation or statements 1o Lender (or failed to provide Lender with
material information} in connection witi tie Loan. Material represemations include, bur are not Hmited 1o,
represemtations concerning Borrower's nocuparcy of the Property as Burrower's principal residence,

9. Protection of Lender's Interest in the Iroperty and Rights Under this Security Instrement. If (a)
Borrower fails to perform the covenants and agreemens Contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender s intercsrip the Property and/or rights under this Security Instrument
{such as u proceeding in bankrupicy, probate, for condemaston or forfeiture, for enforcement of a lien which may
altain priority over this Security Tnstrument or to enforce laws ‘o regulations), or {<) Borrower has abaandoned the
Property, then Lender may do and pay for whatever is reasonable oo appropriate to protect Lender's interest in the
Property and rights ender this Security Instrument, including protectng and/or assessing the value of the Property,
and sceuring and/or repaiving the Property. Lender's actions can include, Out are not limited to: (2) paving any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
atlortieys’ fees to protect its interest in the Property and/or rights under this SecuriorInstrument, inchuding its secured
position in a bankrupley preceeding.  Securing the Property includes, but is not limdled o, entering the Propetty to
make repairs, change locks, replace or board wp doers and windows, drain water from(oipes, elimingte building or
other code violations or dangerous conditions, and have wiilities furned on or off.  Although Cender may take action
under this Section %, Lender docs not have to do so and is not under any duty or obligation to do co. Tt is agreed that
Lender incars no Hability for not taking any or all actions authorized ander this Section 9.

Any amovnts disbursed by Lender under this Section ¥ shall hecome additional debt of Borrower securad by this
Secority Instrument, These amoums shall bear intorest at the Note rate from the date of dishursernert end shall be
payable, with such intersst, wpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the Jeaschold estate and interests herein conveyed or tesminate or cancel the gronnd Jease,
Borrower shall not, without the express written comsent of Lender, alter or amend the ground lease. ¥ Borrower
acquires {ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees {o the merger
n writing.

16, Mortgage Insurance. If Lender required Mortgage Insurance ss acondition of making the Loun, Borrower
shall pay the premiums required 1o maintais the Mortgage Insurance in effect. T, for any reason, the Mortgage

LLINGIS - Single Family - Fannie Mae/Freddie Moo UNIFORM INSTRUMENT - MERS DocManic Efpmes
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Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such
insurance and Borrower was required io make separately designated payments toward the premivins for Morigage
Insurance, Borrower shall pay the premiums required o oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty in offect, from an alternate mortgage insurer selected by Lender. I substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Hen of Mortgage Insurance. Soch loss reserve shall be non-refundable,
autwithstanding the fact that the Loan is ultmately paid in full, and Lender shall ot be reguired to pay Borrower any
interest of carnings on such loss reserve. Lender can no longer requive loss reserve payments if Mortgage Insurance
coverage {in the amouni and for the period that Lender requires) pravided by an insurer selectad by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage lnsravce. I Lender required Morigage Insurance s u condition of making the Loan and Borrower was
required to make separately designated payments toward the preminms for Morigage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, uniil
Lender’s requiremen! for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suchvermination or until termination is required by Applicable Law, Mothing in this Section
10 affects Borrower' s obligaion to pay interest at the rate provided in the Now.

Mortgage Insurance reimourses Lender (or any emiity that purchases the Note) for certain losses it may ingur
if Borrower dogs not repay the Lo s agreed. Borrower is not 2 party to the Morrgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share Or modify thelr risk, or reduce losses. These agreements are on lerms and
conditions that are sarisfactory to the morigige insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer € mike payments using any source of funds that the mortgage insurer
may have available {which may include funds obtaried from Mortgage Insurance prendums),

As a result of these agreements, Lender, any purihassr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerva (divectly or indirectly) amounis that derive from (or might
be characterized as} a portion of Borrower's payments for Morgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing Josses. If such agresmient nrovides that an affifiate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paido the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a} Any such agreements will nel affect the ameunts that Beirowor has agreed to pay for Morigage
Tnsurance, or any other terms of the Loan. Such sgreements will not ineceise the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund,

{h) Any such agreements wilt not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Theserieiis may include the right
o receive certuin disclosares, te veguest and obtain cancellation of the Mortgage Tasuvance, to have the
Mortgage Insurance terminated sutomatically, and/or fo receive a refund of any Mortgage Tosarance preminms
that were unearped at the time of such cancellation or termination.

1l Assignment of Miscellaneous Proceeds; Forfelture. All Miscellansous Proceeds are nirelv assigned 1o
and shall be puid to Lender.

i the Property is damaged, such Miscellancous Proceeds shall be spplied to restoration or repair of the Property,
il the resioration or repair is economically feasible and Lender's security is not lessened. Pluring such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opperlurily o mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
steeh inspection shall be undestaken promptly. Lendor may pay for the repairs and restoration in asingle dishursement
or in a series of progress payments as the work is completed, Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or sarnings on such Miscellaneous Proveeds. If the restoration or repair is nol economically feasible or

HLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochepic S
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seourity
instrument, whether or not then due, with the excess, if any. paid w Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or foss in vaiue,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds nuliiplied by the following fraction: (2) the total amount of the sums
secared immediately before the partial taking, deswuction, or loss in value divided by (b} the fair market value of the
Property immdiately before the partial taking, destruction, or Joss in value. Any balance shall be paid (o Borrower,

In the eveniof 4 partial taking, destraction, or Ioss in value of the Property in which the fair market vadue of
the Property immddiztely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately oefore the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misctlaneous Proceeds shall be applied to the sumy sccured by this Security Instrument whether
or not the sums are then due.

I the Property is abandonod by Borrower, or if, after notice by Lender t© Borrower that the Opposing Party {as
defined in the next sentence) offers t make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nofice is given, Lender is anthorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or w the sums secured by this Security Instrurpent, whether
or not ther doe, "Opposing Party” means the $hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has & right of sction i rez20d to Miscellancous Proceeds,

Borrower shall be in default if any action er'procesding, whether eivil or criminal, is begun that, in Lender's
ndgment, could result in forfeiture of the Property or giher material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can carosich a defaull and, i acceleration has cccurred, reinstate
as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfetture of the Property or other materiadimpairmen: of Lender's interest in the Property or
rights under this Security Instrument. ‘the proceeds of any award Gz claim for damages that are attributable 1o the
impatrment of Lender’s interest in the Property are hereby assigned aind shall be paid to Lender.

Al Miscellaneous Proceeds that are not apphed to restoration or reDair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Zxfingion of the time for payment or
modification of amortization of the sums secaced by this Security Instrument gramied vy Lender to Borrower or any
Successor in Interest of Borrower shall nol pperate (o release the liability of Borrower v 'any Successors in Interest
of Borrower, Lender shall not be required 1o commence proceedings against any Successo m Suerest of Boreower
or o refuse to extend time for payment or otherwise modify amortization of the sums seeuced hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Burrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendes s seneptance of
payments from third persons, entities or Successors in Inferest of Borrower or in amounts less than the ainount then
due, shall nol be a waiver of or preclude the exercise of sny right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants and agrees
that Borrower' s obligations and hability shali be joint and several. However, any Borrowsr who co-signs this Security
Instrument but does not execute the Note (a "co-signer” )y (a) is co-signing this Security nstrument only 10 morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instroment; (h) is not
personaily obligated w pay the sums secured by this Security Instrument; and (c) agrees that Lender and any olher
Borrower can agree Lo extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note withowt the co-signer’ s consent.

LEINGIS - Single Family - Farnnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Bocktupic Ry
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Secuzity Instrument unless Lender agrees (o such release in writing, The covenants and apreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower foes for servives performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property snd rights under this Security Instrument,
inchiding, but not fimited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee w0 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are sxpressly prohibited by this Security
Instrument or by Applicable Law,

I the Loan is subject to a law which sets maximum lfoan charges, and that law is finally interprated so that the
interest or othor loan charges colected or to be collected in connection with the Loan exesed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge w the permitted Himit;
and {b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose 1 muke this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower. 1f a refine reduces principal, the reduction will be freated as 2 partial prepayment without any
prepayment charge (whether o4 mot a prepayment charge is provided for under the Nete). Borrower's acceptance of
any such refimd made by direc’ paymen:t to Borrower will cogstitute a watver of any right of action Borrower might
have arising oul of such overcharge.

15, Notices. All notices piven Ly Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice © Borrower in contectiup with this Security Instrument shail be deemed to have beea giver 1o
Borrower when mailed by first class mail o7 when actually delivered fo Borrower's notice address if sent by other
meanss. MNotice lo any one Borrower shall constittne natice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propiry Address unless Borrower has designated a substitute aotice
address by notice to Lender. Borrower shall prompthy noify Lender of Borrower's change of address. 1f Lender
specities a procedure for repurting Borrower' s change otaddiess, then Borrower shall only report a change of address
through that specified procedure.  There may be ouly one dosignated notice address under this Security Insirument
a any one time. Any aotics (0 Lender shall be given by deliverizg it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice 10 Borrower. Any notics in connection
with this Security Instrument shall not be deemed to bave been givel 1o Lender until actually received by Lender.
i any notice required by this Security Instrument is also reguived under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirernent mnder this Security Diewument,

16. Governing Law; Severability; Rules of Construction. This SecurivvInstrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. All rigris and obligations contained in
this Security Instrument are subject to any requirerments zod linitations of Applicable Lave. Applicable Law might
explicitly or implicitly aflow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision orclasse of this Securily
instrument or the Mote conflicts with Applicable Law, such condlict shalt not affect other provisizgs of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include toresponding
nenter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
verss; and (¢} the word "may” gives sole discretion without any obligation fo take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Berrower, As ysed in this Section 18, "Interest in
the Property” means any Jegal or beneficial interest in the Property. including, bul not limited to, those beneficial
interests transferred in a boud for deed, contract for deed, installment sales contract or esrow agreement, the intent
of which is the transfer of utie by Borrower at a future date 1o a purchaser.
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If alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or iransferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicable Law.,

H Lender exercises this option, Lender shail give Borrowes notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument,  If Borrower fails 10 pay these sems prior to the expiration of
this period, Lender may invoke any remesdies permitted by this Security Instrument without forther notice or demand
on Borrowsr,

19, Borrower's Right to Reinstate After Accelerntion. I Borrowsr moets cortain conditions, Borrower shall
have the right to have enforcement of this Security Insirument discontinued at any time prior io the earliest of: (@)
five days befors sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law iight specify for the termination of Borrower's right (o reinstate; or {¢) entry of a judgment enforcing
this Security lustrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration bad ocourred; () cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limiled 10, reasonable at.oieys” fses, property inspection and valuation fees, and other fees ncurred for the purpose
of protecting Lender’s inteiest 1 the Property and rights under this Security Instrument; and {(d) takes such action a5
Lender may reasonably reou'rC o assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower' s obligatior to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicahle Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) cash; (b money order; (¢) certified
check, bank check, treasurer's check or casnier s check, provided any such check is drawn upon an institution whose
deposits are msured by a federal agency, Innuuneniality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tnstrumen and obligations secored hereby shatl remain fully offective as if
no aceeleration had occurred, However, this right to reinstat shall not apply in the case of acceleration under Section 18,

26. Sale of Note; Change of Loan Servicer; Nevize of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moes times without prior notice o Borrower. A sale might
result in a change i the eptily (enown as the "Loan Servicer™) £ collects Perlodic Paviments due under the Note
and this Security Istrument and performy other mortgage toan sepvicing obligations under the Note, this Securily
Instrument, and Applicable Law. There alse might be one or morecsanges of the Loan Servicer unvelaied to a sale
of the Note. I{there is a change of the Loan Servicer, Borrower will be giren viritten notice of the change which will
state the name and address of the new Loan Servicer, the address fo which pavirents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 3 the Note is sold and thereaficr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the o gage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Ssivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial actionfo sither an individuad
litigant or the member of a class) that arises from the other parly’s actions pursuant 1o this Secuty fnstrwment or that
alieges that the other party has breached agy provision of, or any duly owed by reason of, this Seclrity Instrument,
until such Borrower or Lender has notitied the ather party {with such notice given in compliance with th reguirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to iake cortective action, If Applicable Law provides a time period which musi elapse before certain action
can be tzken, that time period will be deemed to be reasonable [or purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrowsr pursuant to Section 22 and the notice of acceleration gives
1o Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opporiunity (o take corrective action
provisions of this Section 20.
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2%, Hazardous Subsiances, As used in this Section 210 (&) "Hazardous Substances” are those subsiances
defined as toxic or huzardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contsining asbestos or formaldehvde, and radicactive materials; (b} "Environmenial Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental proteciion;
{¢) "Environmental Cleanup” ingludes any response action, remedial action, or removal action, as defiped in
Environmental Law; and {(d) 40 "Environmental Condition” means a condition that can cause, contribuie 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permil the presence, use, disposal, storage, or retease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
io do, apything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates ap
Environmenial Condition, or {¢) which, due 1o the presence, use, or release of 2 Hazardous Substance, creates a
condition thar adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, orsforage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatelo normal residemtial uses and o maintenance of the Property (including, but not limited to,
harardons substances in consumer producis),

Borrower shall pranipty give Lender written notice of (8) aoy investigation, claim, demand, lawsuil or other
action by any governmental orscgulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of whic Dorrower has actual knowledge, (b} any Environmenial Condition, inchuding but not
limited to, any spifling, leaking, cischerge, release or threat of release of any Huzardous Substance, and (¢} any
condition caused by the presence, use oy release of a Hazardous Substance which adversely affects the value ofthe
Property. U Borrower learns, or is notif ed by any governmenial or regulatory authorily, or any private party, that
any removal or other remediation of any Hozadous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in reed rdance with Environmental Law, Nothing berein shall ereate any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give s@lice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Secusity Tnstrument (but not prior to scceleration under
Section 18 unless Applicable Law provides otherwise). The nocce shall speeify: (1) the defouit; (b) the action
reguired (o cure the defunlly () o date, not less than 30 days frev. ine date the notice is given to Borrower, hy
which the default must be cured; and (d) that fallure te cure the defaslf oaor before the date specified in the
notice may result in acceleratlon of the sums secured by this Secority Potrument, foreclosure by judicial
proceeding and sale of the Property, The potice shall further inform Borvow.r of the right to reinstate affer
acceleration and the right fo assert in the foreclosure preceeding the non-exicvimes of 2 defandt or any other
defense of Borrower 1o acveleration and foreclosure. I the default is not cured on or hefore the date specified
in the notice, Lender al ils option may require immediate payment in foll of 2 sums sceured by this Security
Instroment withou! further demand and may foreclose this Security Instrument by judicial pigoeeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bt not Hmited to, reasonable altorneys’ {ees and costs of tide evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasailis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secutity
Instronent, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitted
under Applicabile Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives afl rights
under and by virtue of the Ilinois homestead exemption Jaws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendet's interests in Borrower's collateral. This insurance may, bit need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clabm that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only atter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on iis own,

BY SIGMING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and inany Rider executed by Borrower and recorded with it

111/

R
j /:/? e MW'MAMV‘W(SEM} ﬂﬁ L“ %};5 A
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S

I j,f\‘
(fm‘ & {;{Jgﬁ’“ M'}M\ﬁ = {Seal)

Ka@ f yn' K Krause ~Borrower Mary M Krljm -Borrower
Witness " Witness
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- [Space Below This Line For Acknowledgment]

b8y,
County of CQ0k }
f*“ e 8 Tk e
I {4 f{;{?ﬁ L. f?gf . 5 £ gwﬁ« certify that

(here give name of officer and his oificial title)

Keith K Krause AND Marv M Krause e

{name of grantor. aud if acknowledged by the spouse, his or her name, aod add "Ius or her spouse”)

personally kmown (o me (o be e same person whose name is {or are) subscribed fo the foregoing instrument,
appeared before me this day in perser, sud acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntary act. for the uses and purposes thersin sef forth,

Dated: JEEBRUARY 18, 2021
. M{fﬁ} A i? /j o o
f .‘_‘( .‘z ‘J:f fjJ sy -
{Signaturé of officer)
OFFICIAL SEAL
. PATRICIA M SAGE
ARY PUBLIC . STATE OF AL
MY CRERISSION EXPIRES00001

I AP S B IR Aot e e
L AT e

et

Loan Qriginator: Andy Lesher, WMLER ID 397058
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR Th 2611
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FIXED INTEREST RATE RIDER

[¥ate: PEBRUARY 18, 2021
Lender: GUARANTEED RATE, INC,

Borrower(s) Keith K Xrause, Mary M Xrause

THIS FIXED INTEREST RATE RIDER is made this  18th day of FEBRUARY, 2021
and 1s incsiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scourity Deed (he "Securily Instrument”) of the same date given by the undersigned (the
"Borrower"} to-cecure repayment of the Borrower's fixed rate promissory nole {the "Note™) in favor of

GUARBNTEEL FaTE, INC,
{the "Lender” ) [he Ser ,urﬁ.y Instrament encumbers the property more speeifically described in the Security

tastrument and locaied 7

1121 South Crescent Ave, Park Ridge, Illincis 60083
[Property Address]

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender forther covenant and agree a5 follows:

A. Definition ( £ )} "Note” of the Sreurity Instrument is hereby delefed and the following
provision is substituted in its place in the Becarity Instrument:

{ E }"Note" means the promissory note signed by 7w Borrower and dated FEBRUARY 18, 2021 .
The Iote states that Borrower owes Lender THREE AUNORED PORTY-THREE THOUSAND PIVE

HUNDRED AND 00/100 Dollars (U5, § 343,500.00 }
plus intercst.  Borrower has promised to pay this debt in regviip: Perindic Payments and to pay the debt in
foil a0t bater than MARCH 1, 2051 atthe o of 2,875 %.

BY SHONING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Fixed
Interest Rate Rider.

s /

.7[ [ 2/ f“’/w %ﬁ% i K A 5329 )
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! ffgf’?’wcr K@:ith X Xrause %!imﬁiﬁf!\éaﬂ;f}ﬂ Krause Datsy

e
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