UNOFFICIAL COPY

LoanNo. _11-0508346-1

Doc#. 2107120270 Fee: $98.00
THIS INSTRUMENT WAS PREPARED BY AND MAIL TO: Karen A. Yarbrough
SUSAN M. ARQUILLA Cook County Clerk
CENTRAL SAVINGS. F.5.8 Date: 03/12/2021 01:00 PM Pg: 1 of 2
1601 W. BELMONT AVE.
CHiCAGO, IL 60657

Assignment of Rents

FOR TRUSTEE

R ATHERINE E. GILBERT, AS TRUSTFT. OF THEKEG TRUST DATED JUNE 12, 201 8**** - - - - - - - - cccca e c o - - -,
not personally but as Trustee under the ,rovisions of a Deed or Deeds in trust duly recorded and delivered to the undersigned in
pursuance of a Trust Agreement dated JunE 12,2018 , in order to secure an indebtednessof _- - - - - - -

#*¥%*ONE HUNDRED SIXTY-EIGHT THOUSAND S2VEN MUNDRED FIFTY AND NO/100*#%* - - . . DOLLARS ($_****168,750.00**** ),
executed a mortgage of even date herewith, mortgag ing (o

CENTR AL SAVINGS, F.S.B.

hereinafter referred to as Mortgagee, the following described e ar estate:

PARCEL [: UNIT NO. I IN 1275 N. CLYBOURN CONCCMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 6 AND 5 (EXCCIT. THE NORTHWESTERLY 79.50 FEET AND EXCEPT
THE NORTHEASTERLY 6.51 FEET THEREQOF) BEING A SUBDiIvIGION OF LOT 22 IN BUTTERFIELD ADDITION TO
CHICAGO, BEING A SUBDIVISION OF WEST 2 OF THE NORTHEAST AnD THE SOUTHEAST % OF THE NORTHWEST %
OF SECTION 4, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THLAD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0619439060, TOGETHER WITH ITS UNDIVIDED PeP.CENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH AND CONTAINED IN DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT NUMBER 0510518086 AND AMENDED BY DOCUMENT NUMBER 0518939069,
IN COOK COUNTY, ILLINOCIS.

COMMONLY KNOWN AS: 1275 N. CLYBOURN AVE,, # 1, CHICAGO,IL 60610
P/R/EM: # 17-04-122-144-1001

and, whereas, said Mortgagee is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to further secure said indebtedness, and as a part of the consideration of said transaction, the undersigned
corporate trustee hereby assigns, transfers, and sets over unto said Mortgagee, and/or its successors and assigns, all the rents now due
or which may hereafter become due under or by virtue of any lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the premises herein described, which may have been heretofore or may be hereafter made or agreed to,
or which may be made or agreed to by the Mortgagee under the power herein granted, it being the intention hereby to establish an
absolute transfer and assignment of all such leases and agreements and all the avails hereunder unto the Mortgagee and especially those
certain leases and agreements now existing upon the property hereinabove described.

The undersigned, do hereby irrevocably appoint the said Mortgagee the apent of the undersigned for the management of
said property, and do hereby authorize the said Mortgagee to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connection with said premises in its own name or in the names of the undersigned, as it
may consider expedient, and to make such repairs to the premises as it may deem proper or advisable, and to do anything in and about
said premises that the undersigned might do, hereby ratifying and confirming anything and everything that the said Mortgagee may do.
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It is understood and dorccdl}alt ;e said ‘\Joﬁ agee shalf havul'ﬁe power 1o use andxly said avails, issues and profits

toward the payment of any present or future indebtedness or liability of the undersigned to the said Mortgagee, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses for the care and management of said premises,
including taxes, insurance, assessments, usual and customary commissions to a real estate broker for leasing said premises and
collecting rents and the expense for such attorneys, agents and servants as may reasonably be necessary.

It is further understood and agreed, that in the event of the exercise of this assignment, the undersigned will pay rent for the
premises occupied by the undersigned at the prevailing rate per month for each room, and a failure on the part of the under-signed to
promptly pay said rent on the first day of each and every month shall, in and of itself constitute a forcible entry and detainer and the
said Mortgagee may in its own name and without any notice or demand, maintain an action of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shall be binding upon and inure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties hereto and shall be construed as a Covenant running with the land, and
shall continue in full force and effect until all of the indebtedness or liability of the undersigned to the said Association shall have been
fully paid, at which time this assignment and power of attorney shall terminate.

It is understood and agreed that the Mortgagee will not exercise its rights under this Assignment until afler default in any
payment sccured by the mortgage or after a breach of any of its covenants.

The failure’ofthe said Mortgagee to exercise any right which it might exercise hereunder shall not be deemed a waiver by
the said Mortgagee of its sight-of exercise thereafter.

This assignment of rents is exceut=d by the undersigned Trustee not personally but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vesicd. in it as such Trustee (and said undersigned hereby warrants that it pessesses full power and
authority to execute this instrument) £nd it is expressly understood and agreed that nothing herein or in said note contained shall be
construed as creating any liability on tiie said undersigned, either individually or as Trustee aforesaid, personally to pay the said note or
any interest that may accrue thereon, or anjy.iidéotedness accruing hereunder, ot to perform any covenant either express or implied
hercin contained, all such liability, if any, being exriessly waived by the Mortgagee and by every person now or hereafter claiming any
right or security hereunder, and that so far as said undersigned, cither individually or as Trustee aforesaid, or its successors, personally
are concerned, the fegal holder or holders of said note.urd the owner or owners of any indebtedness accruing hereunder shall look
solely to the premises hereby conveyed for the payment tierent, by the enforcement of the lien hereby created in the manner herein and
in said note provided or by action to enforce the personal liab'lity of the guarantor, if any.

IN WITNESS WHEREOF, the undersigned Trustee, not personslly but as Trustee as aforesaid, has caused these presents to be
signed this 18T day of __FEBRUARY CJADL 2020

SRR THERING B, GUBERT, AS TRUSTEE OF THE KEG TRUST DATED JUNE 12, 201 8%%*
Solely as Trustee as aforesaid and not personally

By:
Katherine L. Gilbert, Trustee
STATE OF: [LLINOIS 3
1SS,
COUNTY OF: _ Coox }
1, ‘51&_77‘““ F‘ar"\\FJ A Hﬁ“ the undersigned, a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY THAT __ ***KATHERINE E. GILBERT**¥ - - - « v v - - - - - - , personally known to me to be the Trustee of

R THE KEG TRUST DATED JUNE 12, 201 8%*% - - - - - - < - - - o w oo oo mcwwmmmmmmmmmmommmm e mm -
and personally known 1o me to be the same persen whose name is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that as such Trustee, she_ signed and delivered the said instrument as _her free and voluntlary
act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this P2 day of FERRUARY AD.2021
R R P P,
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