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When recorded, ritorn to:
Peoples Bank

8204 Columbia Avenvie
Munster, IN 46321

This instrument was prepared hy: ﬁ&?ﬁw 2 B ’/’Z,z_ oolia
Peoples Bank
9204 Columbia Avenue

Munster, IN 46321
219-853-7500

LOAN #: 6080408433

[Space Above This Line For Recon.iny Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dofined in Sactions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provized in Section 16.

(A} “Security Instrument” means this document, which is dated December 10, 2020, {ogether with all
Riders to this document,

{B) “Borrower” is TODD A SALLAY AND DAWN M SALLAY, AS JOINT TENANTS,

Borrower is the morgagor under this Securily Instrument.
{C} “Lender”is Peoples Bank,
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) LOAN #: 60804058433
Lerdler iz a Corporation, organized and existing under the laws of
Indiana. Lender's address is 9204 Columbia Avanue )
Munster | IN 46321

Lender is the mortgagee under this Security Instrument,

{D) “Note” means the promissory ncte signed by Borrower and dated December 10, 2020. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY ONE THOUSAND AND NO/0Q* * ***x*s s s ea s n s
AR AR EREE RN RN EERIR P LA B E RS EEREESR S LA R AR ENRE S XN E R EREENEEEE] {}okars(u’s' $121,°ﬂﬂ.00

plus interest, Borrower has promised fo pay this debi in reqular Periodic Payments and to pay the debt in full not later
than January 1, 2036,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan" mea:is the debt evidenced by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means a!l Riders to this Security instrument that are executed by Borrower. The following Riders are to
be executed by Borevier [check box as applicable]:

i) Adjustable Rate Didsr [ Condominium Rider Ll Second Home Rider
] Balloon Rider [ Planned Unit Development Rider ¥ Cther(s) [specify]

(1 1-4 Family Rider (3 Biweekly Payment Rider Fixed Interest Rata Rider
[J VA, Rider

{H} “Applicable Law" means all controflirg applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have tw efect of law} as well as all applicable final, non-appealable judicial
opinions,

(I} “Community Association Dues, Fees, and Assersments” meansall dues, fees, assessmentsand otherchargesthat
are imposed on Borrower or the Property by a condomizium ssaociation, homeowners associalion or simitar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which s initiated through an electronic ‘erminal, telephonic instrument, computer, or magnstic
lape 0 as to order, instruct, or authorize a financial institution (o ~ebit or credit an account, Such term includes, but
is not limted to, point-ol-sale lransfers, automated teller machine ira’ isactions, transfers iniliated by telephone, wire
transfers, and automated clearinghouse transfers,

(K} “Escrow ltems” means those items that are described in Section 2.

(L) “Miscellaneous Proceeds™ means any compensation, settiement, zward of damages, or proceeds paid by
any third party (other than insurance preceeds paid under the coverages descried in Section 8) for: (i) darmage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part o1 the Property; (iii} conveyance in lieu
of condemnation; or (iv) misrepresantations of, or omissions as to, the value andior cori2ien of the Property.

(M} “Mortgage Insurance™ means insurance protecting Lender against the nonpayment o7, or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i) principat and inerestunder the Note, plus
(it} any amounts under Section 3 of this Security Instrument.

{0} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and s implementing
regulation, Regulation X {12 C.FR. Part 1024), as they mignt be amended from time o time, or sy additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loa” even if the
Loan does not qualify as a “federally related morigage loan™ under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
lions of the Note; and (i) the performance of Borrower's covenants and agreements under this Ssourity instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
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LOAN #: 6030408433
assigns the following described property located in the Coluinty
{Type of Racording Jurisdiction] of COOK {Name of Recording Jurlsdiction]:
LOT 42 IN MEADOWS PARK ESTATES PHASE 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,
APN #: 27.23-207-024-0000

which currently has the addreszur’ 8034 Justin Ct, Tinley Park,
[Sireet] [City]
Ninois 60477 {"Properly Addrass™:
{Zip Cade]

TOGETHER WITH ali the improvemenis nov ot hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the praparty, Al replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in ttis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seise ) of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty 's 1isncumbered, axcept for encumbrances of record.
Borrower watrants and will defend generally the title fo the Prope: ty acainst all claims and demands, subject to any
encurmbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveringveal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Lala\Charges. Borrower shall
pay wher due the principal of, and interest on, the debt evidenced by the Note and any prepavsiant charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seclior 3. Favments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other s “urment recelved
by Lender as payment under the Note or this Security Instrument is refumed to Lender unpaid, Lerdsr may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one-oriore of the
following forms, as selected by Lender: (a) cash; {b) money order; {¢) cerdified check, bank check, treasurar's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hareunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If aach Periodic Payment is applied as of s schedu'ed due date,
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_ ‘ LOAN #: 6080408433
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall aither
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied o the outstanding principal
balance under the Note immedialely prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Pariodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late rozrge due, the payment may be applied to the delinquent payment and the kate charge. If more than
one Periodic Faytent is outstanding, Lender may 2 pply any payment received from Borrower to the repayment of the
Periodic Payments if and to the extent that, sach payment can be paid in full. To the extent that any excess exists afier
the payment is applisd tu the full payment of one or more Periodic Payments, such excess may be apglied to any late
charges due. Voluntary preza rments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payraenis, Insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due'dite, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “"uids™) to provide for payment of amounts due for: (a} taxes and assessments
and other items which can aliain prionty over this Security Instrument as a lien or encumbrance on the Properiy; {b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance [remiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in ricohrdance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during thé term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Somower, and such dues, fees and assessments shall be an
Escrow Item. Berrower shall promptly furnish to Lender al notices of amounts to be paid under this Section. Borrowar
shall pay Lender the Funds for Escrow items unless Lender walves Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obigation to pay %o Lender Funds for any or ail Escrow ltems at any
lime. Any such waiver may only be in writing. In the event of such walx e Borrower shall pay directly, when and where
payable, the amounts due for any Escrow [tams for which payment of Furds has been waived by Lender and, if Lendar
requires, shall furnish o Lender receipts evidencing such payment within such £me period as Lender may require. Bor-
rower's obligation o make such payments and to provide receipts shall for §l pursoses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant Zn4 2greement” is used in Section 9, If
Bomower is obligated to pay Escrow llems directly, pursuant to a waiver, and Bemrewer fails to pay the amount dus
for an Escrow tem, Lender may exercise its rights under Section ¢ and pay such amdni and Borrower shall then be
cbiigated under Section 9 fo repay to Lender any such amount. Lender may revoke the wavar as 1o any or all Escrow
items at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Corrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount {a) sufficient to permit Lender to'arply the Funds at
the time spacified under RESPA, and {b) notto exceed the maximum amount 2 lender can requirg unaer FISPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendities of fulure
Escrow ltems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insttution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Barrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required to pay Bomower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 6080408433
Ifthere is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account #6 Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, hut in no mare than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shal] promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehoid payments or ground rants on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shai promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing {0 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower s reforming such agreement; (k) contests the lien in good faith by, or defends against enforcement
of the lien in, legal pracuadings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, kut only until such proceedings are concluded: or {c) secures from the hoider of the lign an

-agreement satisfactory to Lenser subordinating the lign to this Security Instrament, If Lender determines that any part
of the Property is subject to a Fen'which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 davs of the date on which that nofice Is given, Borrower shall satisfy the fien or take
one or more of the actions set forth 20oY e in this Section 4,

Lender may require Borrower to paya one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wittin tha term “extended coverage,” and eny other hazards including,
but not limited to, earthquakes and floeds, for which.ander requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for ihe rerinds that Lander requires. What Lender requires pursu-
ant 1o the preceding sentences can change during the teim of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right(to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowar 15 pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, cerfification and tracking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges esch time rema ppings or similar changes occur
which reasonably might affect such determination or certification. Borrower shail also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coinecion with the review of any flood zone
delermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender iz 7 obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchasa sy particular tyge or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranca to /erage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts #isbarsed by Lender
under this Section 5 shall becoma additional debt of Borrower secured by this Security Instrument, Thiese amounts shalf
bear interest af the Note rate from the date of disbursement and shall be payable, with such inferest, Luporotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payea,

In the event of loss, Borrower shall give prompt nolice te the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or

repair of the Properly. if the restoration or repair is economically feasible and Lender's security is not lessened., During
such repair and restoration period, Lender shall have the right o hold such insurance proceeds untit Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shali be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress paymenis as the work is completed, Unless an agreement is made in writing
or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shali be applied in the order provided for in Section 2,

If Borrower z0andons the Property, Lender may file, negotiate and settle any available insurance claim and ratated
matters. If Borrowerdoes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, the Liender may neqotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lrder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights {0 ariyinsurance proceeds in an amount not to exceed the amounts unpaid urder the Note or this
Security Instrument, and {b}-ary other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance rolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use tha insurance proceeds either to repair or restore the Preperty or to pay amounts unpaid
uricler the Note or this Security Instrume af ~whether or not then due,

6. Occupancy. Borrower shall occupy. 2stablish, and use the Property as Borrower's principai residence within
60 days after the execution of this Security (1strument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the date o oocupancy, unless Lender otherwise agress in writing, which consent
shall not be unreasonably withheld, or unless exie/tunting circumstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protectior 2% the Property; Inspections. Borower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorats v commit waste on the Property, Whather or not Borrawer
i$ residing in the Property, Borrower shall maintain the Piperty in order to prevent the Properly from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section & that repair or restoration is net
economically feasible, Borrower shall promptly repair the Proper v i damaged to avoid further detericration or damage.
If insurance or condemnation proceeds are paid in connection with da'nnge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Leider has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resloration in a single paymant or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are nol sufficiant to repair or restore the Property,
Borrower is not relieved of Borrower's obiigation for the completion of such repelc s restoration.

Lender or its agent may make reasonable entries upon and inspections of the Progerty. [f it has reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Dorrower notice at the time of
or prior fo such an interior inspection specifying such reascnable cause,

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan apulication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or sonsent gave materially
false, misleading, or inaccurata information or statements to Lender {or failed to provide Lender wiln *ieterial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represeritalions concerning
Bomower's occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. It 3 Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, {b) there is a legal proceeding
that might significantly affect Lendar's interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Securily Instrument or to enforce laws or regulations}, or (¢} Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, inciuding protecting and/er assessing the vaiue of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing In court; and (c) paying reasonable attomeys' faes to protect its intarest
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in the Properly and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does niot
have to do 50 and is not under any duty or obligation to do so, It is agreed that Lender incurs nio liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the dats of disbursement and shall ba
payable, with such interest, upon notice from Lender to Borrower requesting payment,

if this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shali not, without the express written consent of Lender, alter or amend the ground lease. If Bormower acquires fee title
to the Property, %t leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
coverage required byLeudsr ceases to be available from the mortgage insurer that previcusly provided such insurance
and Borrower was require? o make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premitins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, al a cost substantially equivalent to the cost to Borrowsr of the Morigage Insurance previously in
effect, from an allemate mortgage insurer selected by Lender, If substantially equivalent Morigage Insurance coverage
i not available, Borrower shall contirue to-pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceassd 1o ba in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact thal the Loan is ultimately paid in full, 2nd Fender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require icss resarve payments if Mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by ar naurer selected by Lender again becomes available, is oblained,
and Lender raquires separately designated payments \owzid the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Rorrower was required to make separately designated
payments toward the premiums for Mortgage Insuranca, 3orcewer shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-efundable loss raserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between 8o rower and Lender providing for such termination
or until fermination is required by Applicable Law, Nothing in this Sectica 70 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases (e Nete) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is riot a party to the Moripage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from Sme to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses, Thess ajroemants are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly {or parties) i¢ thase agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rairsurer, any other
entity, or any affiliate of any of the forageing, may receive (directly or indirectly) amounts that deriva om (or might
be characlerized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shanag wr modifying
the mortgage insurer's risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the ana ngement is often termed “captive
reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will natincrease the amount Borrower will ewe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtaln cancellation of the Mortgaye Insurance, to have the Martgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repalr is economisally feasible and Lender's security s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Ifthe rastoration or repair is not economically feasible or Lender's
security would ke lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether.or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied In the order riovided for in Section 2.

inthe event of a1wlaaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by s ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partiat tariig. destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurnént immediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writing, te sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied Ly the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or logs In valua divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in 7alie. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or 198 i1 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or ies i value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured hy this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nctics by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers lo make an award to settle a Gaiinfor damages, Borrower fails to respond fo Lender
within 30 days after the date the netice is given, Lender is authorizéd % nollect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured “ty uhis Security Instrument, whether or not then
due. “Cpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criniel, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lendar infarest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if accelaration hay weurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruiing that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property ur riehis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainent of Lender's interest
in the Property are hereby assigned and shall be paid to Lender, ,

Alf Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be apjficd in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successcrs in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amertization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of paymaents from thirg
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nole (@ “co-signer”): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obiigated to pay the sums secured by this Securily Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and tenefits
under this Security Instrument. Borrower shafl not be released from Borrowar’s cbligations and liability under this Security
Instrurnent unless Lender agrees to such release in writing. The covenants and agreements of this Securily Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chavyes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. s regardto any other fees, the absence of express
authority in this Secuin”instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law,

Ifthe Loan is subject to a izw which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other ioan charges callecied or in be collectad in connection with the Loan exceed the permitted fimits, then: {a)
any such loan charge shall be reducad o, the amount necessary to reduce the charge to the permitted fimit and {v)
any sums alrgady collected from Borrovrer which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the orincical owed under the Note or by making a direct payment to Borrower, If
arefund reduces principal, the reduction will be {fested as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under lng Note), Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any righi-of action Borrower might have arising out of such overcharga,

15. Notices. Alf notices given by Borrower or Lender i cunnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to o rwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to alt Borrowers uniGss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Bormower hag fasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change: o address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a cfange of address through that specified
procedure. There may be only one designated notice address under this <ecurily instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mait to'e cnider's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conierior with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar If 4ny notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirerent will satisfy the correspend-
ing requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contzined in this Security
Instrument are subject to any requirements and limitations ofApplicable Law. Applicable Law might expimiiy or implicitly
allow the parties fo agree by contract or it might be silent, but such silence shall not be construed as a pronikiion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gander shall mean and include corresponding nauter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation 1o take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument,

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inferests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendar roay
require immediate payment in ful! of all sums secured by this Security Instrument. However, this option shalt not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of notless than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay
all sums secured by this Security instrument, If Borrower fails fo pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels cortain conditions, Borrower shall
have the right to have enforcemant of this Security Instrument discontinued at any time prior to the earfiest of: (a} five
days before sals oi the Property pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify ter the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrnment, Those condilions are that Borrower: (a) pays Lender alf sums which then would be due under this Security
Instrument and the Nuie av if ne acceleration had occurred; {t} cures any default of any other covenants or agreements;
{c} pays all expenses incaried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sacurity Instrument; and {d) takes such action as Lender may reasanably require to
assure that Lender’s interest in iiie Pronerty and rights under this Securily Instrument, and Borrower's obligation to pay
the sums secured by this Security instrinnard, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sish reinstatement sums and expenses in one or more ofthe following forms,
as selecled by Lender: (a) cash; {b) money order; (¢) certified check, bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon an insition whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon (eir statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no azeieration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notita of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold ane or raora times without prier notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”, that-collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage |03/ servicing cbiigations under the Noie, this
Security Instrument, and Applicable Law. There also might be one ormare changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written nofice of the change which
will state the name and address of the new Loan Servicer, the address to v+hich payments should be made and any
other information RESPA requires in conneetion with a notice of transfer of servichg, if the Nete is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the maripage loan servicing obligations
lo Barrower will remain with the Loan Servicer or be transferrad to a successor Loan Servicer and are not assumad by
the Nete purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitteran individual litigant
or the member of a class) that arises from the other party's actions pursuant fo this Security instrornent or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireirants of Section
15} of such alieged breach and afforded the other party hereto a reasonable period afer the giving of suuk riotice to lake
corrective action. If Applicable Law provides a fime period which must elapse before certain action can b taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed fo satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatiie solvents,
materiais confaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta! protection;
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(¢} "Environmental Cleanup” includes any response action, remedial action, or remaovai action, as defined in

Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise frigger an Environmental Claanup,

Borrower shali not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
fc do, anything affecling the Property {a) that is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or (c} which, due to the presence, use, or release of 2 Hazardous Substance, creafes a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantifies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit o other action
by any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
fimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by e resence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower leairs, or is notified by any governmental or regulatory autherity, or any private party, that any
removal or other remediation #i-any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
taxe ali necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmenta! Ciganup.,

NON-UNIFORM COVENANTS. Bo:tower.and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shal. give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Fecurity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise} The notice shall specify: (a] the default; (b} the action required
to cure the default; {c) a date, not less than 30 aay = %om the date the notice is given to Borrower, by which the
default must be cured; and {d) that faifure to cure the Zerault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrewer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenré of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or batare the date specified in the notice, Lender
at its option may require immediate payment in full of all sums Sesured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial rraceeding. Lender shall be entitied to
collect alt expenses incurred in pursuing the remedies provided in this Sechion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumerd; (Ginrler shall release this Security
Instrument. Borrower shall pay eny recordation costs. Lender may charge Borrower o fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging (f the fee is permitted under

Applicable Law,

24. Waiver of Homestead. In accordance with |linois law, the Bormower heraby releases arnd wives all rights under
and by virtue of the Iliinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowsr provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance-2 Dorrower's
expense fo protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Bormower's
inferests, The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim thatis made
against Borrower in connection with the collateral, Borrower may fater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurange for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may imposs in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able {o obtain on its own,
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security

instrument and in any Rider executed by Borrower and recorded with it.

»ZM A“M ’,LIIO’K)ZD {Seal)

TODD A SALLAY / DATE

| 1,
QZM B Soelhew, 7,/‘0/10 ) (Seal)
DAWN M SALLAY o DATE

|
State of :bn@km 1
47 e y
County of LAKE, Q; /\3"

‘This instrument was ackarwiedged before me on &(/ ‘ O 2[)]() (date) by TODD A

SALLAYAND DAWN M SALLAYfna:n= of personfs),
HIS %IrE

(Se

-

I I
R KNEPFER
Y NOFany FUSLC, oTh

d 7 STATE OF 4 1 gy

__ y midra.r Expiros Anry 085, 20:#32

L)

ﬁig'nature ’61 Notary Public

Lender: Peoples Bank

NMLS ID: 512564

Loan Originator: James Madrigal
NMLS ID: 728121
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EXHIBIT A

LOT 42 IN MEADOWS PARK ESTATES PHASE 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 8034 Justin Ct, Tinley Park, I, #0477
Tax Number: 27-23-207-024-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of December, 2620 and is incorporated
into and shali be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Peoples Bank, a Corporation

{the "Lender") of the same date and covering the Property described in the Security instrument and lodated at:-

8834 Justin Ct
Tinley Park, It 60277

Fixed Inferest Ra%e Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and ‘C&nder further covenant and agree that DEFINITION( D )ofthe Security instrurnent is
deleted and replaced by the fuilowing:

{ D). “Note” means ine prentissory note signed by Borrower and dated December 10, 2020.
The Note states that Borrower owes Lender ONE HUNDRED TWENTY ONE THOUSAND AND NOMOQ* # = ==
*Qitt**ttlﬁ****i‘i***ti*ﬁiﬁ*"i **tiit**t*i****tii**!tﬁ*kt*t**t*i*!*ﬂt!ttl*ﬂ’lli
Doflars (14,5, $121,000.00 }plus interest at the rate of 2.375 %. Borrower has promised to pay
this debt In regular Periodic Payments and 1o ~ay the debt in full not lafer than January 1, 2036.

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this Fixed Interest Rate
Rider,

2 b /2-/0-2D (Seal)

TODD A SALLAY / DATE
@zwf 7. M{ o / ﬁ/ﬁ/{ﬁﬂ {Seal)
DAWN M SALLAY 7 DATE
L.~ Fixed interest Rate Rider Initials:
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