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This Instrument Prepared By:
James Brisbois

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: ~03159308 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196393026685881 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections ol this document/are defined below and other words are defined in Sections 3, 11,
1, 18, 20 and 21. Certain rules regarding the usagt of words used in this document are also provided in Section 16.

{A) "Security Instrument' means this document, whicn s Cated JANUARY 11, 2021 , together
with all Riders 1o this document.

(B) 'Borrower'is MANDT L. RYDER NKA MANDI L. NARDELLA AND FRANK A. NARDELLA,
WIFE AND EUSBAND, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addresg.and telephone number
of P.Q. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) ‘Note" means the promissory note signed by Borrower and dated ~ JANUARY 11, 2021
The Note states that Borrower owes Lender THREE HUNDRED NINE THOUSAND AND 00/100
Dollars (U.S. § 309, 000.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmius
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Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in [ull not later than
FEBRUARY 1, 2036 .

(F) '"Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The (ollowing Riders are
to be exccuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider ] Second Home Rider

[X] Cendominium Rider K] Other(s) {specily]

Fixed Interest Rate Rider

(Iy  "Applicable Law" mean: all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orgers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dués, Facs, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) '"Electronic Funds Transfer" means any'traasler of {unds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thro/igh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finaniial institution to debit or credit an account. Such term
includes, but is not limited to. point-of-sale translers, watointed teller machine transucitons, transiers initated by
telephone, wire transfers, and automated clearinghouse tras/ors.

(L} "Escrow Items' means those items that are described in Secinn 3.

(M) "Miscellancous Proceeds” means any compensation, seltlexiest, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages fescribed in Section 3) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any pait of the Property; (iii) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the-value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the noapayment of, or default on, the Loan.
(0) "Periodic Payment’ means the regulurly scheduled amount due for (i) princizaland interest under the Nole,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 etceqg.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom time to tite, ¢r any additional or
successor legislation or regulation that governs the same subject matter. As used in this Ssciziy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relates prorigage loan”
even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €fcrmris
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdietion) [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-07-212-050-1001

which currently has the address ol 1947 West Erie Street Unit 1
|Street)
Chicago , llinois 60622 ("Property Address"):
[City] |Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isr¢firred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tité 16-the interests granted by Borrower in this Security
Instrement, but, if necessary to comply with luw or custom, MERS (s nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, incliding, but not limited to, the right 10 foreclose
and sell the Property; and 10 take any action required of Lender including, but tot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed »did.has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for ercurarances of
record. Borrower warrams and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMapic €Fgming
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nole and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeit Gz-partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply Susli avments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then/cender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymehr to bring the Loan current. {F Borrower does not do so within a reasonable period of
time, Lender shall either appty such funds or return them to Borrower. 1f not applicd earlier, such funds will be
applied 1o the outstanding princijal dptance under the Note immediately prior (o foreclosure. No offset or claim
which Borrower might have now or in tha-future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
nstrument.

2. Application of Payments or Proceids’ Ixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ix iii¢ following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde” Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainisg amounts shall be applied first 10 late charges, second
to any other amounts due under this Security Instrument, ana tien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingarit, Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 15 v delinquent payment and the late charge. If
more than ore Periodic Payment is outstanding, Lender may appiy iy payment received (rom Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1aere Periodic Payments, such excess may
be applied o any late charges due. Voluntary prepayments shall be applied first twany prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tb principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periedic Paymenss.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinent! are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dugaers (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or exncyiphrance on the
Property: (b) leasehold payments or ground rents on the Property, if any: (¢) premiums for any ard ah-insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable oy dorrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase
"covenant and agreement” is used in Section 9. 1If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower [ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as (o any or all Escrow [lems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sullicient (o permit Lender to apply the Funds
at the time speeified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail éstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jiems or otherwise in accordance with Applicable Law,

The Funds s%"be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendes,if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall appiy ¥ie Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for Nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lesider pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeniasiiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrorwer any interest or eurnings on the Funds. Borrower und Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy, RESPA,

If there is a surplus of Funds held in escrow. ¢ defined under RESPA, Lender shall account Lo Borrower for
the excess funds in accordance with RESPA. I thérz s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Berrower shall pay 1o Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no tsorzthan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender lhe amount necessary 1o make up the delicicieyin accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrum=:i, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges/iines, and impositions attributable to
the Properly which can attain priority over this Security Instrument. leasehclé /payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assessments, if aiy.< To the extent that these items
are Escrow ltems, Borrower shall pay them in the munner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security istrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accept{ble 13 Lender, but only
s0 long as Borrower is performing such agreement; (b} contests the lien in good faith by, 4rdefends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operute to prevent the enforgzment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures ieopr-the holder
of the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument.if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thal notice is given,
Borrower shall satisty the lien or take one or more of the actiens set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcrmns
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower o pay, in connection with this Loan, either: {a) a one-
time charge for flood zone delermination, certification and tracking services; or (b) a one-time charge for {lood zone
determination and certification services and subseguent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optizi and Borrower's expense. Lender is under no obligation Lo purchase any particular type or amount
of coverage. Terefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propzrty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage-ipuin was previously in eflect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sighiiicoatly exceed the cost of insurance that Borrower could have oblained, Any amounts disbursed
by Lender under this Seciiri S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ¢ tlie Note rase from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies requited oy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a graadard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. I Lender requires,
Borrower shall promplly give to Lender all (eczints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise require] by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard morigage clause ani shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noticzio the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-Ledider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis scouired by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economicaity ieasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right+o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has leenicompleted (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender muy ¢ishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worl: 1vcampleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public udjugters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the nsurance proceeds
shall be applied (o the sums secured by this Security Instrument, whether or not then due, with thecxecss, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarca-claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance-carrier has
olfered 1o settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or cominit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Property, Borrower shall be responsible for repairing or resloring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progresspayments as the work is completed. [f the insurance or condemnation proceeds are not sulficient
to repair or restore4ns Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agentma2y make reasonable entries upon and inspections of the Property. I[it has reasonable cause,
Lender may inspect the inteior of the improvemens on the Property. Lender shall give Borrower nolice at the time
of or prior 1o such an interita inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting = the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the’ Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupaiicy of the Property as Borrower's principul residence.

9, TProtection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If (1)
Borrower fails to perform the covenants and agreemeris centained in this Security Instrument, (b) there is a legal
proceeding that might significantly alfect Lender' s interestinihe Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condemtiwiion or forfeiture, for enforcement of 4 lien which may
attain priority over this Security Instrument or o enforce laws'or'vzgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’or uppropriate 10 protect Lender's interest in the
Property and rights under this Security Instrument, including protectiag and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Sectriiy Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limis:d.to, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water frem pipes. eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have (o do so and is not under any duty or obligation t¢ do 0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ~ud shall be
payable, with such interest, upon notice from Lender Lo Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. [l Borrower
acquires fee title to the Property, the leasehold and the tee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [If. for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effiect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availuble, is oblained, and Lender requires separately designated payments toward the premiums lor
Mortgage Insurance. If Lender required Mortgage Insurance as a condition ol making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requicsd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement-ios Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such4crmination or until tlermination is required by Applicable Law. Nothing in this Section
10 alfects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance réiimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lean‘aziugreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totziisk on all such insurance in force from lime (o time, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory to the mortgige insurer and the other party {or parties) w these agreements. These
agreements may require the mortgage insurer t¢ mak< payments using any source of fundls that the mortgage insurer
may have available (which may include funds obtaited from Morlgage Insurance premiums).

As a result of these agreements, Lender, any pugchaser of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may recerve (dizectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments [or Martgage Insurance, in exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. 1f such agreereniprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 10 the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bor/owcr has agreed to pay for Morlgage
Insurance, or any other terms of the Loan. Such agreements will not 1ierzase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagc Instrance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage In‘urance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are nereby assigned (o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of lne Property,
if the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2, '

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the [air market value of the
Property immdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evént-ofa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedizcely before the partial taking. destruction, or loss in value is less than the amount of the sums
secured immediatély before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliinzous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offéreapniake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the patice is given, Lender is autherized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "QOpposing Party” means (1e hird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action it rez:id o Miscellaneous Proceeds.

Borrower shall be in default if any action of groceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or ¢ therimaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curesech a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material firpairment ol Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any awurd ot claim for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned <xd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or refair ¢f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granites” by Lender to Borrower or any
Successor in Interest of Borrower shall not operate Lo release the liability of Borrower orany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in-Interest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ol orrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's wcceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the 2inount then
due, shall not be a wuiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer" ). (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security [nstrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security lastrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 10, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express autherity in this Securily Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or Othe: loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any suctoan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b} any sums-air<ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosé te-imike Lhis refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1 a refund’reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (whethe! or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by ditect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by RBosrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conaection with this Securily Instrument shall be deemed to have been given o
Borrower when mailed by first class mail ¢ waen actually delivered to Borrower's nolice address if sent by other
means. Notice to any one Borrower shall constitut. potice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute nolice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ot adriiess, then Borrower shall only reporla change of address
through that specified procedure. There may be only one dcsignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender’s
address stated herein unless Lender has designated another addrese'0y votice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giver +o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required uncer #pplicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security-nsirument.

16. Governing Law; Severability; Rules of Construction. This Securty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All vighis.and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Les, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event thal any provision o clai'se of this Security
Instrument or the Note conllicts with Applicable Law, such conflict shall not affect other provisiznsf this Sccurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include.corsesponding
neuter words or words of the feminine gender; (b) words in the singuiar shall mean and include the plurar and vice
versa; and (¢) the word "may" gives sole discretion without any obligation 1o take any action. A

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dale lo a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1i Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (1)
five days befsie sale of the Property pursuant Lo Section 22 of this Security Instrument; (b) such other period as
Applicable Lavw might specify for the termination ol Borrower's right to reinstate; or (¢) entry ol a judgment enforcing
this Security listrament. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Securivy Iisirument and the Note as il no acceleration had occurred; (b) cures any default of any other
covenants or agreémicin's; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable avorsicys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interdst .n the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably reéquire to. assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applisuble Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, us selected by Lender: () cash; (b) money order; {¢) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, indtrinnzntality or entity; or (d) Electronic Funds Transfer,  Upon
reinstatement by Borrower, this Security Instrumeit and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reirstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
{together wilh this Security Instrument) can be sold one or micie (imes without prior notice 1o Borrower. A sile might
result in a change in the entity (known as the "Loan Servicer"} thai collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more.changes of the Loan Servicer unrelated o a sule
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicibg.’ ) the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action'(as ¢ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security” [psument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secristy Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the paguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health. safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentsi Condition, or (¢} which. due 1o the presence, use, or release of a Hazardous Substance, creales a
condition that-adversely affecis the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or sworage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-o-ormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substanCes<ipConsumer products).

Borrower shall promyziiy.give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ¢r regulalory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actuat knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ‘disciiicge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use orcclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notitied by any governmental or regulatory authority, or any privale party, that
any removal or other remediation of any Hiza dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in iceorgance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleanyy).

-NON-UNIFORM COVENANTS. Borrower and Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuz1ty Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic< shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, not less than 30 days from *lie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure 1o cure the defavit o, or before the date specified in the
notice may result in acceleration of the sums secured by this Securiiy Vastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existrace of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured cn o7 before the date specified
in the notice, Lender at its option may require immediate payment in full of all suts seciired by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releise t'sic Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tus Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois law. the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense L0 protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiGiiNG BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
instrument and in-any Rider executed by Borrower and recorded with it.

Lonovt % /\BMU) ;(}'_z (Seal) /L/M %J } ML (Seal)

Frank A Nardella -Borrower Mandi L l{fardella -Borrower
Witness B Witness
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[Space Below This Line For Acknowledgment]

State of ~ _LLLINOIS )
} ss.
County of ook }
William B. Lundstrom
f ; ' certify that
‘= - (here give name of officer and his official title)

Frank A Nardella AND Mandi L Nardella

(name of grantor; pud il acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known (o me (0 be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person éind acknowledged that he (she or they} signed and delivered the instrument
as his (her or their) free and voluntary acs, for the uses and purposes therein set forth,

Dated: JANUARY 11, 2021

(Signaluth“ofﬁcer)

Loan Originator: Brian R, Jessen, NMLSR ID 205801
Loan Originater Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203159308
Date: JANUARY 11, 2021

Property Address: 1947 West Erie Street Unit 1
Chicago, Illinois 60622

EXHIBIT "A"

LEGAL DESCRIPTION

__ COOK COUNTY
RECORDER OF DEEDS

COOK COUNTY
RECORDER OF DEEDS

A.P.N. # @ 17-07-212-050-1001
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n Number: 203159308

FIXED INTEREST RATE RIDER

Date: JANUARY 11, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Frank A Nardella, Mandi L Nardella

THISFIXED INTEREST RATE RIDER is made this  11th day of JANUARY, 2021
and isaneorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersu,ned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEED  RATE, INC,

(the "Lender"). The Sccurity Instrument encumbers the property more specifically described in the Security
Instrument and localed an

1947 West Exie Street Unit 1, Chicago, Illinois 60622
[Property Address]

ADDITIONAL COVENANTY. Tn'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fardizr covenant and agree as follows:

A. Definition ( E ) "Note" of the/Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) '"Note"means the promissory nole signed uy tc Borrower and dated  JANUARY 11, 2021

The Note states that Borrower owes Lender THREE HUMORED NINE THOUSAND AND 00/100
Dollars (LS. $ 309,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in

full not later than FEBRUARY 1, 2036 at the reof 2,875 %.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms aiid covenants contained in this Fixed
Interest Rate Rider.

fen it i Nl Dl 112

Borrower Frank A Nardella Date orro“erMandl L Nardella Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Romms
ILFIR.RDR 09/03/19 Waer
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1947 West Erie Street Unit 1
APN: 17-07-212-050-1001

Loan Number: 203159308

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of JANUARY, 2021 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in Lhe Security Instrument and located at:

1947 West Erie Street Unit 1, Chicago, Illincis 60622
[Praperty Address)

The Properly incledésa unit in, together with an undivided interest in the common elements of, a
condominium project kriovn as:

1247 West Erie Condominium
[Name of Condominium Project]

(the "Condominium Project”}. [ the oivners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowzi's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition (o flie-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agréesas follows:

A. Condominium Obligations. Borrower shali performall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decuiaents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: 11} code of regulations; and (iv)
other equivaleni documents. Borrower shall promptly pay, when due, al' dues and assessments imposed
pursuat to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sa‘sfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), [or-tne periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards/including.
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Letider wuives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmants for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Rams
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3



2107406043 Page: 19 of 24

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coveruge provided
by the master or blanket policy.

In the event of a distribution of propertly insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securily Instrument,
whether or not then due, with the excess, il any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to'Beitower in connection with any condemnation or other taking of all or any part of the Property,
whether of the'vamor of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shaii b= baid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as’pravided in Section ||

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either'nactidon or subdivide the Property or censent to: (i) the abandonment or
termination of the Condominium Proize:, except for abandonment or termination required by law in the case
of substantial destruction by fire or'other casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any provisioa of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of profzss’oral management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insvrance
coverage maintained by the Owners Association uraccyptable to Lender.

F. Remedies. if Borrower does not pay condominiam dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under t*4s/paragraph F shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrowerand Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement a: e Note rate and shail be puyable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Condominium Rider,

I .
Frank A Nardella -Borrower Mandi L Nardella -Borrower

Luoe 4 Ot g, /Z/H/Wu /é./v)fw@()j@% (Seal
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Loan Number: 203158308

Unit 1
1

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of JANUARY, 2021 ,
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Securily Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1947 West Erie Street Unit 1, Chicage, Illinols 60622
|Property Address)

1-44°AMLY COVENANTS. In addition to the covenants and agreements made in the Security
fnstrument, Borrover sad Lender further covenant and agree as lollows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In zddi.ion to the Property described in Security Instrument, the following
items now or hereafler attached.to the Property to the extent they are fixtures are added to the
Property description, and sha'l also constitute the Property covered by the Security Instrument:
building materials, appliances ans goods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be vsed ip connection with the Property, including, but not
limited to, those for the purposes of suppiying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, “itsched mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaczmints and additions thereto, shall be
deemed 1o be and remain a part of the Property covered Ly ihe-Security Instrument. Ali of the
foregoing together with the Property described in the Securit”Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred te.in tiis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classificaticn, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall noi
allow any lien inferior 1o the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition 1o the other hazards for which insurance 1s required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request alter defauli, Borrower shall
assign 1o Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and (o execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” il the Security Instrument is on a
Izasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSFE.SSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and r2venues ('Rents") of the Property, regardless of to whom the Rents of the
Properly are payabie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each t¢nant of the Property shall pay the Rents 1o Lender or lLender's agents,
However. Borrower shiail receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectiorz2  of the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Rents 2/¢ 10 be paid 1o Lender or Lender's agent. This assignment of
Rents constitules an absolute assiziment and not an assignment lor additional security only.

If Lender gives notice of detauit<o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bensiit of Lender only, to be applied to the sums secured
by the Security Instrument; (if) Lender chall be.entitled to collect and receive all of the Rents
of the Property; (ifi) Borrower agrees that each ienant of the Properly shall pay all Rents due
and unpaid to Lender or Lender's agents upor Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents col'ected by Lender or Lender’s agents shall
be applied first to the costs of taking control of and riapaging the Property and collecting the
Rents, including, but not limited to, attorney’s fees, recei) er's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, 1axes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to aceoun for only those Rents
actually received; and (vi) Lender shall be entitled to have a recericr appointed w luke
possession of and manage the Property and collect the Rents and profus dérived from the
Property without any showing as 1o the inadequacy of the Property as securi( .

If the Rents of the Property are not sufficient to cover the costs of taking cesrel of and
managing the Property and of collecting the Rents any funds expended by Lenderser such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instripent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeni ¢
the Rents and has not performed, and will not perform, any act that would prevent Lender {rom
exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default
Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver, may do so
at any time when 4 default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenan(s contained in this 1-4
Family Rider.

Z;.W-Lf y F_BGA#'UZQ‘\ (Seal) W WM/]A M M JDJML (Seal)

Frank A Naraella -Borrower Mandi L fNardella -Borrower
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LEGAL DESCRIPTION

Order No.: 20039741NB

For APN/Parcel ID(s): 17-07-212-050-1001

PARCEL 1: UNIT 1 IN 1947 WEST ERIE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 70 I BCWEN AND WAIT'S SUBDIVISION OF BLOCK 13 OF CANAL TRUSTEE'S SUBDIVISION
OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINC!PAl. MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0404831081 /' TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RiGHT TO USE PARKING SPACE P-1 AND STORAGE SPACE 8-1, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECURDJED AS DOCUMENT 0404831061,
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