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69393355 MORTGAGE 3465886445
MIN 100039034658864451

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding theusage of words used in this docuraent are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Feoruary 18, 2021 ,
together with all Riders to this document. ) ) ‘ _
(B} "Borrower"is Jason Stavrinou and Tina Stavrinou, husbapd and wife

Bommower is the mortgagor under this Szourity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender*is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated February 18, 2021
The Note states that Borrower owes Lender Four Hundred Six Thousand and 00/100

Dollars
(U.5.$406,000.00 } plus interest. Borrower has promised to pay this debt in xegular Periodic
Paymeuts 2nd to pay the debt in full not later than March 1, 2051 .
(F) "Proyerty” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" nizavs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, «nd all sums due under this Security Instrurent, plus interest.

(H) "Riders" meanz al’ 2iders to this Security Instrument that are executed by Borrower. The following
Riders are to be execmed by Borrower [check box as applicable]:

L] Adjustablc Rate Rider 31 Condominium Rider [ Second Home Rider
Bailoon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider [ Biweekly Payment Rider DX Other(s) [specify]

L.egal Attached

() "Applicable Law" means all controiu;;-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thachave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessruents” means all dues, fees, assessments and other
charges that are imposed on Borrewer or the Propefv by a condominium asscciation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-tarough-an electronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, instruct, or 2hthouize a financial institution. to debit
or credit an account. Such term includes, but is not limited to, point-of cale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire transfery, ard automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of dareages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sevtion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or cther taking of all v auwy part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, ot omiss?ors as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deeav't on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal 2nd interest undgr the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impleraenting regulation, Regulation X ([2 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Securify Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORN INSTRUMENT WITH MER
G -6A0L) p3n00 Page 2 of 16 Initals; W Form 3014 1/01
&

q03365886445 0 .

233 320 0215



2107420284 Page: 4 of 17

UNOEFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assmned Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Wote. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
fo the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jwisdiction]
of Cook [Mame of Recording Jurisdiction):

SEE EXHT2ZT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 09-35-300-015-0000 which currently has the address of
624 S Knight Ave treet]
Park Ridge (o1 Winois 60068-4406 [le Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crecicd on the property, and all
casernents, appurtenances, and fixtures now or hereafter a part of the piopurty. All replacements and
additions shall also be covered by this Secwrity Tostrurcent. All of the foregoing.is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instromend, but, if necessary to Lomyly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rtg,hf 2 exercise any
or all of those intercsts, including, but not limited to, the right to foreclosc and sell the Trepey; and to
}ake any action quuired of Lender inclading, but not limited to, relcasing and canceling ki3 Security

nstrurent.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for pational use and non-uniform
covenants with fimited variations by jurisdiction. to constifute a vniform security instroment covering real

roperty.
pro U?,\TIFORM COVENANTS. Bomower and Lender covenant and agrze as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrnment is returned fo Lender wupaid, Lender may require that any or all subsequent payments
dve ander the Note and this Security Instrument be made in one or more of the following forms, 2s
selected by Lender: (a) cash; (b) money order; (v) certified check, bacnk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institmtion whose deposits are inswred by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring th~ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
carrewt, “.thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsm the futore, but Lender is not obligated to apply such payments at the time such payments are
accepted. I puch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uraprlied funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan cumrent. T 3arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum ' them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under /e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firwr> against Lender shall relieve Borrower from making payments due under
the Note and this Security Instornent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or rroceeds. Except as otherwise described in this Section 2, ail

‘payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest

due under the Note; (b) principal due under ke Note; (¢) amounts dve under Section 3. Such payments
shall be applied to each Periodic Payment in the sider in which it became due. Any remaining amounts
shall be applied first to late charges, second to aiy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient aruovat to pay any late charge due, the payment oy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tofus extent that, ¢ach payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2ve) Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insarance proceeds, or Miscellansous Proce 2ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peciogic Payracnts,

3. Funds for Escrow Items. Bomower shall pay te Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment o amounts duc
for; (a) taxcs and assessments and other items which can atiain priority over this Secusity Irstrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsviance
premiums, if any, or any sums payable by Borrower to Lender in Tieu of the paywent of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination ¢or at any time during the term of the Loan, Lender may require that Comrannity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid vnder this Section. Borrower: shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Tunds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for aoy or all Escrow Ifems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow lteras at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Vieadry may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wndsrd5SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall”bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified nnder RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Varifylng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be gaid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrs ver and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give ta-Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account te
Borrower for the excess funds io accordance with RESI'A/[# there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount negessary to make op the shortage in accoxd nee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lendor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monwh payments.

Upon payment in full of all sums secured by this Security Instrumeniy Lecder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charpes, ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehcld payments or
ground rents on the Property, if any, and Comrnunity Association Dues, Fees, and Assessmnunts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ju Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lier in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lico in good faith
by, or defends against enforcement of the lien in, legal proceedings which in. Lender’s opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only vtil such procesdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property i subject to a licn
which can attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
. more of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & rcal estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the terra of
the Loan The insurance caerier providing the insurance shall be chosen by Borrower subject to Lender's
right *2 dysapprove Borrower's choice, which right shall not be exercised uwnreasonably. Lender may
require Beaower to pay, in cosnection, with this Loan, either: (a) a one-time charge for flood zone
determiration, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificaticn cervices and subsequent charges each time remappings or similar changes oceur which
reasonably might afeet such determination or certification. Borrower shall also be responsible for the
payment of any fees uposed by the Federal Emergency Maunagement Ageocy in connection with the
review of any flood zone Actermination resulting from an objection by Borrower.

If Borrower fails to miniain any of the coverages described above, Lender may obtain insurauce
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, ageinst any risk,
hazard or liability and might provide giesier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranve coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-cizounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by this Security Instrument. These amounts shall besr interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upen notice from
Lender to Borrower requesting payrent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rrovteage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »igit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder a%i receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, «1o¢ otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include u s@rdard mortgage clanse and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caivty and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov/er otherwise agree
in writing, any insurance proceeds, whether or not the waderlying insurance was required v _ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically t2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
proraptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is ruade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Boerower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration or repair is not ecovotnically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tostrument, whether or not then due, with
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the ¢xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negetiate and scttle any available insurance
claim and related matters. If Borrower docs not respend within 3¢ days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section. 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insnrance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wneamed premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge o the Property. Lender may use the insurance proceeds either to repair ot restore the Property or
to pay amsunts unpaid under the Note or this Secucity Instruraent, whether or not then due.

6. Octononcy. Borrower shall occupy, establish, aod use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continwe to occupy the
Property as Borrowe'e prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuting, which consent shall not be upreasonably withheld, or nuless extennating
circumstances exist whiczare beyond Borrower's controf.

7. Preservation, Mairterarce and Protection of the Property; Tnspections, Borrower shall not
destroy, demage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in valoe due to ifs condition. Unless it is
determined pursuant to Section 5 that tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged iz—aveid further deterioration or damage. If insurance or
condemuoation proceeds are paid in connection wiil damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurades or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvea of Burrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and iuspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property, Lender shall give
Borrower notice af the time of or prior to such an interior inspection specivying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if;” dwing the Loan application
process, Bomower or any persons or enfities acting at the direction of Boixower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 1 statements to Lender
(or failed to provide Lender with material information) in connection with tae V.oan. Material
representations include, but are not limited to, representations concerning Borrower's “opcuraney of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruraent. If
(a) Borrower fails to perform the covenants and agreements contained in. this Security Instriment, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankwuptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchyde, but are not limited to: (a) paying any surs secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property inclades, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed

‘on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secnred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting

payment. . . . y
If tlis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease.ar Porrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mbr#zzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shall psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ¢eases to be available from the mortgage insurer that
previously provided-suel: msurance and Borrower was required to make separately designated payments
toward the premivms” for Mortgage Insurance, Bomower shall pay the premivms required to obtain
coverage substantially equivalznt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borovier of the Mortgage Insurance previcusly in effect, from an alternatc

- mortgage insurer selected by ‘endsy If substantially equivalent Mortgage Insurange coverage is not

available, Borrower shall continue to pay to Lender the amount of the separately designated paymenfs that
were due when the insurance coveraps osased to be in effect. Lender will accept, use and retain these
payments as a oon-refundable loss rescrie)in, lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or garnngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag’: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again béevmes available, is obtained, and Lender requires
separately designated payments toward the preminms tor vortgage Insurance. If Lender required Mortgape
Insurance as a condition of malking the Loan and Borrerwer was tequired to make separately designated
payments toward the premiums for Mortgage lnsurance, Borower shall pay the premivms required to
majntain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writici agreement between Bomower and
Lender providing for such termination or unfil fertnination is required by /ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providein the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs t% Mote) for certain losses it
may incur if Bomrower docs not repay the Loan 23 agreed, Bomower is por-o party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frovn time fo time, and may
enter into agreentents with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and couditions that are satisfactory to the mortgage insurer and the other peny i or partics) to
these agreements. These agreements may require the morfgage insurer to make payments Usiug-any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Amny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increasge the amount
Borrower will owe for Mortgage Insnrance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Moxigage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Froceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Leader's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Londer has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud «ostoration in a single disbursement or in a scries of propress payments as the work is
complcted. TFuirzs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proszeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prececd, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {ur in Section 2,

In the event of a total Zaling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

In the event of a partial taking, dJstiuction, of loss in value of the Property in which the fair market
value of the Properfy immediately bevuir The partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secie by this Security Instrument immediately before the partial
taking, destruction, or Ioss in value, woless Bomower and Lender otherwise agree in writing, the suns
secured by this Security Instrument shall be seducad by the amount of the Misccllancous Procceds
multiplied by the following fraction: (2) the fotai 7amcunt of the sums secured immediately before the
partial taking, destruction, or loss in valve diviacd oy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i va'we. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in vai:3 of fhe Property in which the fair market
value of the Property immediately before the partial taking, Gererrction, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking, <sstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secucity Instmment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly wonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘to <ettle g claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is anthorized
to collect and apply the Miscellancons Proceeds eitber to testoration or repair of ‘he Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has -=igh of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguar that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Loy der's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
Al ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graoted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint aed several. However, any Borrower who
co-signs_this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Lystrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of wis Security lnstrument; (b) is not personally obligated to pay the snms secured by this Security
Instrumet; aid {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acsorsmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cubeeyt:

Subject to the mrovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations-ander this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis/2ad benefits under this Security Instmment. Borrower shall not be released from
Borrower's obligations and Vability under this Security Instroment unless Lender agrees to such release in
writing. The covenants ana-ugreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successeas cnd assigns of Lender.

14. Loan Charges. Lender may rharge Borrower fees for services performed in comnection with
Borrower's default, for the purpose <f p.otecting Lender's interest in the Property and rights under this
Security Instrument, incloding, but not Emifzd-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢rpicss anthority in this Security [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibidion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximor loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to oe'collected in connection with the Loan exceed the
permitied limits, then; (a) auy such loan charge shall be rédvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleCt.d from Bomower which exceeded periited
limits will be refunded to Borrower. Lender may choose to pr2ke this refund by reducing the principal
owed under the Note or by making a2 direct payment to Borrower. L1f a refund reduces principal, the
reduction will be ireated as a partial prepayment without any pranavinent charge (whether or ot a
prepayment charge is provided for under the Note). Bommower's acceptinci of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bair¢rser might have arising out
of such overcharge.

15, Notices.. All notices given by Borrower or Lender in connection with, toiy Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tostrument siicll be deemed to
have been given to Borrower when mailed by first class mail or when actually deliteres i Botrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice *o 21 Borowers

“unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address

valess Borrower has designated & substitute notice address by notice to Lender. Borrower sha!l prowptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then. Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
otice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender bas designated another address by notice to Bormower. Any notice in
connection with this Security fnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
{,aw, the Appliceble Law requirement will satisfy the corresponding requirement under this Secnrity
nstroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Properiy is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uged in this Security Instruroent; (2) words of the masculine gender shall mean and include
corresponding uncuter words or words of the feminine gender; (b) words in the singular shall mean and
inghude the plural and vice versa; and (¢) the word "may" gives sole discretion without apy obligation to
take any action.

17, Eorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. wrsmsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in thi Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those benzriciilinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o4 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person asd-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may vequire immediate payment in full of all sums secured by this Security
Instroment. However, this eruca shall not be excreised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 135
within which Borrower must pay all surrs sconred by this Seourity Instrument. If Borrower fails to pay
these swns prior to the expiration of this r=riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower,

19, Borrower's Right to Reinstaie Afte: Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migiit specify for the termination of Borrower's right
to reinstate; or (¢} cutry of a judgment enforcing this Secviny Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due wrider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovznants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees inctrred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wabés such action as Lender may
reasonably require to assore that Lender's interest in the Property and/yigivs under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Ingttument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require *uot Borfower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted bv Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's checly piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Insirunient and
obligations secured hereby shall remain fully effective as if no acceleration kad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secyrity Instrument} can be sold one or more times without prior notice to
Bormrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and perforras other mortgage loan
servicing obligations under the Note, this Security Iustrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer varelated to a sale of the Note. If there is a change of the Loan
Servicer, Bommower will be given written notice of the change which will state the vame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in councction with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
sorviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unkess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢ommence, join, or be joined to any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has nofified the other party (with such
notiee piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zart: hereto a reasonable period after the giving of such notice to take eorrective action. If
Applicable Gaw provides a time period which must elapse before certain action can be taken, that time
period will be’ deemed to be reasovable for purposes of this paragraph. The notice of acceleration and
opportunity to.cure. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant.to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's Section 20.

21. Hazardous Substanees, As used o this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or.Lelardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallows and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental pic’ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiaed in Environmental Law; and (d) an "Envircnmental
Condition" means a condition that can cause, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, s, Jisposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances; 0% or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property £8)-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due tc the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to nernnal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in eonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, (emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Zriperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowlddge. (b} any
Envitonmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is notified
by avy governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cobligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreeraent in this Security Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the aciion required to cure the defaunlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be eured; and (d) that failure to cure the
default oun or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furéher inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorur ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioyure, If the default is not cured on or before the date specified in the notice, Lender at its
option may requive immediate payment in full of all sums secured by this Security Instrument
withont furt'.ar Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in purseing the remedies provided in this Section 22,
including, but not kiav‘.el to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment.of all sums securcd by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, ‘tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /pplicable Law.

24. Waiver of Homestead, In accoraziscowith linois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestzad exemption laws.

23. Placement of Collateral Protection Insuramse. Unjess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bonower's collateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m coraection with the collateral, Borrower
may later cancel any insnrance purchased by Lender, but only aftey vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thxt insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the itisurance may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be riore *hae the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-

Witnesses:

211872021 (Seal)

JAson Stavrinou Borrower

A %L/ %’ 02/18/2071_. (Scal)
Tina Stavrindu Borrower

2 (Seal) (Seal)

~bazrewer ~Borgowar

(Seal} __ L2 (Scal}

-Borower -Bonower

(Scal) ‘ (Seal)

-Borrower ~Borrower
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STATE OF ILLINOIS, Cook . County ss:
, a Notary Public in and for said county and

ant
state do hcrcby cemza‘;at ason Stavm u and Tina Stavrinou

personally known to e o be the same person(s) whose name(s) subsczibed to the foregoing instrurent,
appeared before me this day in person, and acknowledged that be/she/they signed and delivered the said
instruricat as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 18th day of February, 2021

My Commission Lxparas: %30[2{
W/

Not!lry Public

Qt/u-\ %?Y i

LAURA TAYLOR MANNI G
Official Seal l
Notary Public - State of iiinais

My Commlssron Explres Aug 30, 200 ‘

Loan origination organization Quicken Loans, LLC

NMLS ID 3030
Loan originator Timothy L Hicks

NMLSID 1698419
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s}: 09-25-300-015-0000

Land situated in the Courity of Cook in the State of L

LOT IN BLOCK 6 IN ARTHUR DUIAS FGHLANDS ADDITION TO PARK RIDGE, IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNGI 1P 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Commonly known as: 624 S Knight Ave, Par’c Ride, IL 60068-4406

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES,



