UNOFFICIAL COPY

"‘Doc#. 2107420206 Fee: $98.00

I"inOIS Aﬂtl-Pf&datOl’y ~ Karen A. Yarbrough

. Cook County Clerk
Lendlng Database ’ Date: 03/15?2021 12:04 PM Pg: 1 of 20
Program

Certificate of Exemption

Report Mortgage rravd
844-768-1713

The property identified as: “TPIN: 02:22402-014-0000

Address:
Street: 419 South Rose Street

Street line 2:
City: Palatine State: IL Z|P Code: 60067

Lender: Corerstone First Mortgage, Inc.

Borrower: Luke J. MacDonald and Kristen G. MacDonald trustees of ine; MacDonald Family Trust dated April 27, 2020

Loan / Mortgage Amount: $440,000.00

This property is located within the program area and is exempt from the requirements of 765 IL". 77770 et seq. because
it is not owner-occupied.

FIRST AMERICAN TITLE
sLE # i 1 QDU

Certificate number: SEFE1842-183A-4AFD-B980-0588F5A9BCF1 Execution date: 12/7/2020




2107420206 Page: 2 of 20

UNOFFICIAL COPY

When recorded, relurr to:

Cornerstone First Mcatoune, Inc. C/O Docprobe
Aftn: Final Document Depar tment

1125 Ocean Avenue

Lakewood, NJ 08701

This instrument was prepared by:
Cornerstone First Mortgage, Inc.
2655 Camino Del Rio

North #450

San Diego, CA 92108
858-514-3600

Title Order No.: AF1002654

LOAN #: 2010030286

[Space Above This Line For Recording D ata].

MORTGAGE

| PN 1009128-0000025195-7 |
NERZ PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiicd 2 Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided i Section 186,

{A) “Security Instrument” means this document, which is dated December 7, 2020, toaether with all
Riders to this document.

{B) “Borrower” is LUKE J MACDONALD AND KRISTEN G MACDONALD AS TRUSTEES OF THE MACDONALD
FAMILY TRUST DATED APRIL 27,2020.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, M| 48501-20286, tel. (888) 679-MERS,
{D) “Lender” is Cornerstone First Mortgage, Inc..

Lenderis a Corporation, organized and existing under the laws of
California, Lender’s address is 2655 Camino Del Rio , North
#450, San Diego, CA 92108

(E) “Note” means the promissory note signed by Borrower and dated December 7, 2020. The Note
states that Borrovre: owes Lender FOUR HUNDRED FORTY THOUSAND AND NOMOQ(Q* * *#**+ #* kxdxndak b bns
(EEEREREEEEEERIAEE EEEEEEEEEEEEER SR EREEREEERERSEREEERERESS] DO"&I’S(US. $440’000.00 )
plus inferest, Borrowarnas promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 205%.

(F) “Property” means the nioparty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt eviueiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unce;inis Security Instrument, plus interest.

{(H) “Riders” means all Riders to thic S¢.citity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicahle]:

[ Adjustable Rate Rider U Ccndorninium Rider [ Second Home Rider

(] Balloon Rider [J Piannsd Vnit Development Rider (%] Other(s) [specify]

[} 1-4 Family Rider 0 Biweekiy Payment Rider Fixed Interest Rate Rider, Inter
(] V.A. Rider Vivos Trust Rider

() “Applicable Law” means all controlling applicable vaderal, state and local statutes, regulations, ordinances and
- administrative rules and orders (lhat have the effect of lawd.ac well as all applicable final, non-appealable judicial
opinions.
{(J) “Community Association Dues, Fees, and Assessments” mearg all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asszciation, homeowners association or similar
organization. .
(K} “Electronic Funds Transfer” means any transfer of funds, other than a traisaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnont: instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit araczount. Such term includes, but is
not {imited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. )
{L) “Escrow ltems” means those items that are described in Section 3.
(M) “Miscetlaneous Proceeds” means any compensation, settlement, award of damages, < rioreeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for:{i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (i) Gonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.
(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "“RESPA”
refers to alt-requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.
{Q) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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LOAN #: 2010030286
TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominge for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN #: 02-22-402-014-0000

which currently has the address of #1% Sauth Rose Street, Palatine,
[Street] [City}
Hiinois 60067 (*Property Aldress”):
{Zip Cods)

TOGETHER WITH all the improvements now or n=rcafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted bv.Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender onz )L.ender’s successors and assigns) has the right: to
exercise any or ail of those interests, including, but not limited to, the nii'it to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing anc. canceling this Sacurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es'ate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properfy is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairis and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noh-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propary.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender. (a) cash; {b) money order, (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice lo ils rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment {o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If nof applied eartier, such funds will be applied to the outstanding principal
balance under the Note immadiately prior to foreclosura. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or perfarming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priorily: (a) interest due under the Note, (b} principal
due under the Note, (c) amounts due under Section 3. Such payments shall be applied te each Periodic Payment in the
order in which it cecame due. Any remaining amounts shall be applied first to iate charges, second to any ather amounts
due under this Securitv Instrurnent, and then to reduce the principal balance of the Note.

If Lender receives 7. payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge duz., the payment may be applied to the delinquent payment and the lale charge. If more than
one Periodic Payment is cuiz.anding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenits if, and to ineextent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full cayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurarice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chinge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: shai pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”}ic-provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this-S<rcurity Instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, if ary;{c) premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordanc2 v ith the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the ferm of thee 1:0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2+¢ such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all natices ol a'nounts fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives porrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds {or any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sha'i oay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived vy Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemer 12 used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and Borrower fails (0.2, the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Go:irewer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revcke the waiver as'te auy or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowa: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deaposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalt not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

Iif there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendar the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly
payments.

Upon payment in fult of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car aitain priority over this Security Instrument, leasehold payments or ground rents on the Praperty,
if any, and Communily A.3=ociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay the: ir. the manner provided in Section 3.

Borrower shall promplty Jischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment i the abligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such 25ieement; {b) contests the lien in good faith by, or defends against enfarcement of the
lien in, legal proceedings which in/Lendar’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untl.such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordiniting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cari-eliain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the Gzie nn which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Serimn 4,

Lender may require Borrower to pay a one-tirne chargeior a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevernents now existing or hereafter erected on the Properfy
insured against loss by fire, hazards included within the term ‘exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires imsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenser requires. What Lender requires pursvant to
the preceding sentences can change during the term of the Loan. The insi:iance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choite, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar; e'ther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time chaipz i flood zone determination and
certification services and subsequent charges each time remappings or similar chaiges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zo7ie tetermination resulting
from an objection by Borrower.,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
t ender's option and Borrower’s expense. Lender is under no obligation to purchase any pardicular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortowar’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shalf have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shal
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoraion or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wsiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordar zravided for in Section 2.

If Barrower abandzns ‘02 Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does 1ot respond within 30 days t6 a notice from Lender that the insurance carrier has offered to
setfle a claim, then Lender miay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acriiires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuranci: procaeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ur Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use Gin ihsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instriment, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiisi’,-and use the Properly as Borower’s principal residence within
60 days after the execution of this Security Instrument and siwall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupany, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢ircamstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properly: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie £ *he Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent ti:e Pmperty from deterioraling or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repairui restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe: deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the ~ioperty, Borrower shall be responsible
for repairing or restaring the Property only if Lender has released proceeds for such purnosss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiits as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ifit-125 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or faited to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionity
over this Security Instrument ar la enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable aftorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Praperty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Atthough Lender may take action under this Saction 9, Lender does not
have to do so and is not under any duty or abligation to do sa. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesling payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th& le7 sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exr/ess writien consent of Lender, aiter or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehddd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insrrar.ca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lender cexsas to be availabie from the mortgage insurer that previously provided such insurance
and Borrower was required to m:ie separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantziry eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selecied by Lender. If substantially equivalent Moritgage Insurance coverage
is not available, Borrower shall continue fo pay i Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect ‘Cender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose«eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reruired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payraents if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleted by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the ‘orzmiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirovver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve; uatll Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwaen Borrower ane’Lender providing for such termination
or unti} termination is required by Applicable Law. Nothing in this Section 10 affer.is Sarrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insivance.

Morigage insurers evaluate their total risk on all such insurance in force from time to‘ama, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreamaiis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ‘agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tne: mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direcly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, ar reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect te the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the cun's secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous “roceeds shall be applied in the ordar provided for in Section 2,

In the evenl of a thte, taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by this, Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial \arxing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tzaing, destruction, or oss in value is equal to or greater than the amount of the sums
secured by this Security Instrumestimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, yhe.sums securad by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiphies oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lo¢s invalue divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss iii value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, arioss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction2rloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, oi losz-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b L znder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle a claim for'da:n~ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliect 2nd apply the Miscellaneous Proceeds either
to restoration or repair of the Praperty or fo the sums secured by this Secuiity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interi:st in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissad with a ruling that, in Lenzier ¢ judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ot tiidz under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairmer? ¢f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appnar) in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only ta morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose <t p-otecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrays’ fees, property inspection and valuafion fees. In regard to any other fees, the absence of express
authority in this Securify Instrument to charge a spegcific fee to Borrower shall not be construed as a prohibition on the
charging of such fee_ierdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject to a iav which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected 1o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduged bv the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bomrov.er which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prir cipal owed under the Note or by making a direct payment to Borrower.
iIf a refund reduces principal, the reduction wii he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provideu ‘o1 under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendes in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Insirurasnt shall be deemed to have been given o Borrower
when mailed by first ctass mail or when actually delivered to Bamawer's notice address if sent by other means. Notice
to any ane Bomrower shall constitute notice to all Borrowers unfess Arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has ‘desionated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of 24cress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 2 charige of address through that specified
procedure. There may be only one designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to L.endzr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have heen given to Lender uniil actually received by Lender. if ‘any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall or'gnverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairiec in this Security
Instrurment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity ar implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Appticable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As usedin this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of lhe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of; (a) five days
before sale of thic Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢) enfry of a judgment enforcing this Security
Instrument. Those canvitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notc a4 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incured in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection ang vauation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic-5ecurity Instrument; and {d) takes such action as Lender may reasanably require to
assure that Lender's interest in the P opartv and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instruinent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money uidar, (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upan an insiu:ion whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon reiriztatement by Botrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleiaiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mire times without pricr notice to Borrower. A sale might
result in a change in the entity (known as the *L.oan Servicer") that catbzcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciag abligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given \writteri notice of the change which will state
the name and address of the new Loan Servicer, the address to which payriants should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Nele is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc cre not assumed by the Note
purchaser unless atherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action {(as cit*¢an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instesmant or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security Ins'rutnent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerierts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shalt be deemead to satisfy the notice and opporiunity to take corractive action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Propetty is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The préceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower sha!l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governriantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not imited
to, any spilling, leakng, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenze. Lse or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is nutiied by any governmental or regulatary authority, or any private party, that any remaval or
other remediation of any Hazarucus Substance affecling the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ac.sidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier 2nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shiz{i vive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this 5zcurity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The .:ctice shalt specify: (a) the defaulit; {b) the action required to
cure the default; (¢} a date, not less than 30 days from thc date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the hotice may result in
acceleration of the sums secured by this Security Instruine.t, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the riglitt 2 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or @y other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date Spr:cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: sh2ii be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bui notlimited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ 13¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and viarses all rights under
and by virtue of the fllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with Gvilence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need nof, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower’s and Lender’s
agreament. If Lender purchases insurance for the colfateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance cr obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ﬂ? ? 20010 (Seal)

v
e

LUKE J MACDO @'ﬂ , AS TRUSTEE OF THE MACDONALD FAMILY TRUST DATE

UNDER TRUST FRUMENT DATED APRIL 27,2020

}2 7 %20 (Seal)

FAMILY TRUST DATE

STEN G MACPONALD, AS TRUSTEE OF THE MACDONALD
VNDER TRUST INSTRUMENT DATED APRIL 27,2020

BY SIGNING BELOW # e undersigned, Settlor(s) of The Macdonald Family Trust under trust instrument dated April
27,2020, acknowledges all of the terms and covenants contained in this Security Instrument and any rider{s) thereto
and agrees to be bound thorelw, '

7 |
/ j
' % A (SEAL) TRUST SETTLOR

LUKE J MACDO

e "*'g-‘ ﬂ
Mg‘ . M 0/[5}‘ L < (SEAL) TRUST SETTLOR

ISTEN G M}CDONA‘LD e

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on I 2.. f" 9{-) -~ (date) by LUKE J
MACDONALD AND KRISTEN G MACDONALD (name of persenis).

{Seal)

OFFICIAL SEAL
CBIRING
NOTARY PUBLIC - STATE OF (L UNGIS

MY COMMISSION EXPIRES:07/01/23
A

Signature of Notary Public
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LOAN #: 2010030286

 Lender: Cornerstone First Mortgage, Inc.
NMLS I1D: 173855

Loan Originator: Erik Jorissen

NMLS ID: 182785
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LOAN #: 2010030286
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7Tth day of December, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Cornerstone First Mortgage, Inc., a Corporation

(the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

419 South Rose Ztreet
Palatine, IL 60767

Fixed Interest Rue Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and \erder further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the ioltowing:

{ E ). “Note" means the p.omissory note signed by Borrower and dated December 7, 2020.
The Note states that Borrower owes'Lender FOUR HUNDRED FORTY THOUSAND AND NO/MQQ* ** ** =+ ***¢

I EAEEEEES SRR AL RF A RS RS R SRR RSN EERERE RS R R RS SR ERRERRERERRRERERERSESRSESESRSIEIESEJEEZS.]

Dollars (U.S. $440,000.00 ) plus imiarest at the rate of 2.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and w pay the debt in full not later than January 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to theterms and covenants contained in this Fixed Interest Rate
Rider.

g
LUKE J MACDONALW, ASTRUSTEE OF THE MACE O JALD FAMILY TRUST

UNDER TRUST INST ENT DATED APRIL 27,2020

NDER TRUST INSTRUMENT DATED APRIL 27,2020

L - Fixed Interest Rate Rider
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LEGAL DESCRIPTION
Legal Description: LOT 14 IN BLOCK 30 IN ARTHUR T. MC INTOSH AND COMPANY'S PLUM GROVE ROAD
DEVELOPMENT, BEING IN THE WEST HALF OF SECTION 23 AND THE EAST HALF OF SECTION 22, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT RECORDED MAY 8, 1926 AS
DOCUMENT 9268584 IN COOK COUNTY, ILLINOCIS.
Permanent Index #'s: 02-22-402-014-0000 (Vol. 149)

Property Address: 419 S Rose St, Palatine, Illinois 60067-6855
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Macdonald Family Trust under trust instrument dated April
27,2020, acknowledges all of the terms and covenants contained in this Security Instrument and any rider({s) thereto

and agrees to be bound thereby.
M/@/—/ (SEAL) TRUST SETTLOR

~Y , (SEAL) TRUST SETTLOR
RISTEN G UDGNALD’ e

J MACDONA

IL - Fixed interest Rate Rider i
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LOAN #: 2010030286

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITI2NS USED IN THIS RIDER
(A) “Kevocable Trust” means The Macdonaid Family Trust

created under trusi instrument dated  April 27, 2020

(B) “Revocable Trus: T:ustee(s)” means Luke J Macdonald AND Kristen G MacDonald

trustee(s) of the Revocable Trust. -
(C)"'Revocable Trust Settlor(s)” meaprs { uke J Macdonald AND Kristen G MacDonald

settlor(s) of the Revocable Trust.
{D)“Lender” means Cornerstone First Mortgage, iiic., a Carporation

(E) “Security Instrument” means the Deed of Trust, Mortgage, or Security Deed, and
any riders thereto of the same date as this Rider given to secure the ofe 4o the Lender
of the same date and covering the Property (as defined below).

(F) “Property” means the property described in the Security Instrumentand located
at: 419 South Rose Street

Palatine, IL 60067

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 7th day
of December, 2020 and is incorporated into and shall be deemed to amend and
supplement the Security instrument.

Muttistate Inter Vivos Revocable Trusl Rider
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A. ADDITIONAL BORROWER(S)

The terri ‘Borrower” when used in the Security instrument shall refer to the Revocable
Trust Trusies(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. e parly signing this Rider below (whether by accepting and agreeing tothe
terms and covziiants contained herein and agreeing to be bound thereby, or both)
covenants and agrzes that, whether or not such party is named as “Borrower” on the first
page of the Securty Instrument, each covenant and agreement and undertaking of the
“Borrower” in the Seclrity fnstrument shall be such party’s covenant and agreement and
undertaking as “Borrowezr” and shall be enforceable by the Lender as if such party were
named as “Borrower” in the Sacurity Instrument.

BY SIGNING BELOW, the Revocahle Jrust Trustee(s) accepts and agrees to the

terms and covenants containeq in ini-intgr Vivos Revocable Trust Rider.
% /ﬂ o) { ﬁ;) . 7“ QO;O(SeaI)
LUKE J MACDONAYD, AS TRUSTEE OF THE MACL OMALD FAMILY TRUST DATE

UNDER TRUST I%UMENT DATED APRIL 27,2020

r -
‘%4 5,‘1?» gpf W W1 000 (sean
K EN G MAC KLD,\ASTRUSTEﬁ OF THE MACDONALD FA WO Y TRUST DATE

DER TRUST INSTRUMENT DATED APRIL 27,2020

Multistate Inter Vivas Revocable Trust Rider
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Macdonald Family Trust under trust
instrument dated April 27,2020, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider{s) thereto and agrees to be bound thereby,

i
W M/ M (SEAL) TRUST SETTLOR

LUKE J MACDU ‘n D

{SEAL) TRUST SETTLOR

Multistate Inter Vivos Revocable Trust Rider
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