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SWP TITLE CO.
500 E. OGDEN AVE, SUITE 167
NAPERVILLE, Il 60663 LOAN SECURITY AGREEMENT
Peepved By aszas
MIW t?lﬂmlﬁil:::;‘::t:;ﬁﬁﬂllll

%?\_EQ"E%E%’ TASYR™ PIN: 14-33-202-01.3-0000

TH]S‘ AGREEMENT 1S A LOAN SECURITY AGREEMENT dated the 22HD day of FEBRUARY, 2021 in favor
of LOANDEPOT.COM, LLC incorporated under the laws of the State of DE and having an office al, 26642 TOWME
CENTRE DRIVE, FQOTHILL RANCH, CA 92610, (the "Lender"), by AS TENMANTS UNDER A PROPRIETARY
LEASE BY AND BETWEEN AN UNDIVIDED *: INTEREST AS A TENANT IN
COMMON UNTO GILBERTO ARIAS JR., AS TRUSYEE UNDER THE GILBERTO ARIAS JR. DECLARATION
OF TRUST CREATED BY GILBERTO ARIAS JK. AND DATED OCTOBER 6, 2016, AND AN UNDIVIDED
INTEREST AS A TENANT IN COMMON TO CATHERINE L. ARIAS, AS TRUSTEE OF THE CATHERINE L.
ARIAS DECLARATION OF TRUST CREATED BY CATHERINE L. ARIAS AND DATED OCTOBER 5, 2016,
AS LESSEES, AND SHAKESPEARE BUILDIKG CORPORATION, RS LESSCORS, DATED DECEMBER 19,
2018, AMD RECJRDED DECEMBER 27, 2018, AS DOC. NO.

1936114078 (the "jor.ower"), residing at 2236 ¥ LINCOIN EFARK W # 63, CRICAGO, IL 60614

In this Loan Securitv 4 zreement, the words "T," "me", "mine”, and "Borrower" mean each and every person who signs
this Loan Security Agresment. The words "you® and "your™ mean the Lender named above, or any other pezson or arganization
to whom Lender assigns this Loan Sceurity Agreement.

1. OWNERSHIF

[ own 62 stock{s), share(s), meinbership certificate(s), and/or other similar instruments (the “Shares"} of
SHAKESPEARE BUILDING (the “"Corpocation”) 2nd am the tenant undar a proprietary lease, occupancy agresment, and/or
other similar agreement ("Lease”) for Apartment G7 (the "Apariment”) in the building located at 2236 N LINCOIN PARK
W §# G3, CHICAGD, IL 60614, (the "Building"}. “+cpresent to you that the above-described Shares are all the Shares in
the Corporation that are allocated to the Apactment, [ repres<ni that ] have not been known by any other name during the last
ten years except as 1 have already disclosed to you in the ci2dit anplication or a separate writing.

2. TRANSFER OF INTEREST AS SECURITY

By sipning this Loan Security Agresment, I give, assign, and plerze to you a security interest (the "Security Interest")
in the property described in paragraph 4 below. There is no other existing sezurity interest in that property. Similarly, neither
the Lease, centificate of incorporation, nor the bylaws of the Corporation prohitit e from giving the Security Interest to you.

3. DEBT WHICH IS SECURED BY THIS LOAN SECURITY AGREEMENT

This Loan Secnrity Agreement will secure the repayment of all amounts 1 owz y~a under the note (the "Note™), dated
the date of this Loan Security Agreement, in the principal amount of $443, 400 . 00, plu: interest as provided in the Note and
any and all other amounts I owe you under this Loan Securily Agreement. The terms and prov’sicns of the Note form a parl of
this Loan Security Agreeroent as if they wers repeated here, and mixst be considered included iri the terms and provisions of
this Loan Security Agreement.

4. SECURITY
All of the property in which a security interest is given by this Loan Security Agreement is called tis “‘Security,” and

ineludag: -

A. All my righ, title, and interest in and to the Shares and the Lease. This includes any replacement, substitute, or

additional Shares allocated to the Apartment. It also includes any amendments and extensions to, replacements of, or
substitutes far, the Lease; and

B./All proceeds, including: (i} any proceeds from any sale, assignment, or other transfer of the Shaces, the Lease, or the
Apartment; (ii} any proceeds attributable to the Shares, the Lease, or the Apartment received because of the dissolution,
liquidation, or other termination of the existence of the Corporation; (iii) any proceeds received because of & capital or
other distribution made by the Corporation with respect to the Shares, the Lease, or the Apartment; (iv) any proceeds of

SN
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awards or claims for damages resulting from condemnation or other governmental taking of the Building, of the Lease,
or of the Apartment; or {v) any proceeds paid to me under any insurance policy covering the Apartment, the Corporation,
ar the Building, All of these proceeds will be paid to you. If the proceeds are paid 10 08, I will hold them in trust for you
and, promptly after receipt, deliver thew to you. The proceeds will be used te reduce the samount I owe you under the
Note and this Loan Secwrity Agreement. If the proceeds are nof sufficient to pay off what 1 owe you in full, then [ mwst
still pay you the difference. If any of the proceeds remain after the amount I owe you has been paid in full, the remaining
proceeds will be paid to me.

5. PROMISE TO PAY
I promise to pay to you or anyane you nanie, all amounts I owe under the Note and under this Loan Security
Agresment,

6, DELIVERY ¥ INTEREST IN SHARES AND LEASE, END OF SECURITY INTEREST

1 represent inat 1 have delivered to you on or prior to the date of this Loan Security Agreement all of the certificate(s)
for the Shares and the drp'icate original of the Lease, together with an executed stock power and assignment of Lease. [ shall,
without notice or demzid. .mmediately deliver to you any replacement, substitute, or additional certificate(s) for the Shares
that may be allocated to the Aprriment, and any amendments or extensions to, replacement of, or substitute for, the Lease.

After the term of the Nat_and this Loan Security Agreement have ended and 1 have repaid all amounts owing under
those agreements, the Security Intercat 'vil! terminate and you will return to me any cettificate(s) for the Shares and the
duplicate original Lease (including any such replacement, substitute, or additional certificate[s] for the Shares, and any
amendments or extensions to, replacement of or substitute for, the Lease) then in yout possession. You will thereafier have no
further obligation or responsibility to me.

7. REPAIRS AND ALTERATIONS; INSURANCE

1 will keep the Apartment in good repair and [ wiil niot make major alierations to it without obtaining your prior
written consent. [f any of the fiatures are destroyed or renteved, Uwill replace them immediately with others of the same or
better quality and condition. [ will use my best efforts to causc th.e Corporation to maintain a hazard insurance policy on the
Building which meets at least your minimum standards.

8. RIGHT TQ INSPECT PROPERTY
You have the right to enter and inspect the Apartment at any reasonabl’, tini¢ upon reasonable notice to me.

9. PAYMENT OF FEES AND ASSESSMENTS AND COMPLIANCE WITH C 1P FR DUTIES UNDER LEASE

I will pay all maintenance fees, any special assessments, and/or any other chargr= imnosed by the Corporation ot any
governmental authority with respect to the Security when they are due. Even if the Corpoiatica or any govemmental authority
gives me the choice to pay any maintenance fee, special assessment, or other ¢harge in instail-nents rather than all at the same
time, you can require me to pay the whole amount of the maintenance fee, special assessment, or chirge at the time the first
installment is due. 1 will show you aay receips for payment of any maintenance fees, special asscssinsats, or other charges
within ten (10) days after you ask to see them. [ also agree to perform all my other obligations under the Lease and to take any
actions necessary to prevent any default under the Lease. 11 do not pay any of these fees, assessments, <1 crorges when they
are due, do not perform my obligations, or take any actions necessary 10 prevent defaults under the Lease, youiuay, but are not
required to do so, for me. If you do so, I will repay you the amount of those payments of the cost of those acts (including, but
not limited to, teasonable attorneys’ fees and costs) when you ask for repayment.

16, COMPLIANCE WITH LAWS AND REGULATIONS

I agree I will not use the Apartment for my unlawful pucpose. [fI receive a notice from any povernmental authority
that the Apartment, or oy use or maintenance of it, violates any regulation, order, or Jaw, then J apree that T must correct the
violation and comply with the regulation, order, or laws as required, but in no event later than ninety (%0) days after the date of
such notice.

CX 49742
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11. TRANSFER OF THE PROPERTY OR BENEFICIAL INTEREST IN BORROWER

If all or any part of the Security or any interest in it is sold or iransfemed (or if 1 am not a natural person and a
beneficial interest in me is sold or transferred) without your prior writien consent, you may, at your option, require immediate
payment in full of all sums secured by this Loan Security Agreement. However, this option shall not be exercised by you if
such exercise is prohibited by federal law as of the date of this Loan Security Agreement.

If you exercise the option, to require immediate payment in full, you shall give me notice of acceleration. The natice
shall provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which I must pay
all sums secured by this Loan Security Agreement, If 1 fail to pay these sums prior to the expiration of this peried, you may
invoke any remedies permitted by this Loan Security Agreement without further notice or demand on me.

12, CHANGES (! “HE LAW

If any new le s passed which requires you to pay a tax or special charge because you are the owner and holder of
the Note and this Loax GeCurity Agreement, then you may request that 1 pay you all of the debt that I owe youw. 1 will pay any
and all of the amount tiiat 2 ~w= you under the Note and this Loan Security Agreement within thirty (30) days after you notify
me about the passage of such a uw

13. DEFAULT

Trs addition to any other proviziras within this Loan Security Agreement, you may consider me to be in defanlt under
patagraph 15 of this Loan Security Agreement, <an accelerate payment under paragraph 14, and may exercise any other of your
rights related 1o these under this Loan Security Agreement, if any of the following occur:

*1 do not comply with any and all terms.. conditions, or provisions of the Note, Loan Security Agreement, or Lease;

* I do not pay the full amount of each payn.s=icn the date it is due or I am considered ¢to be in default under the terms
of the Note;

* Any payments required by the Lease or of the Carpoation (including regular or special assessments) are not made
on time;

* The Lease is canceled, surrendered, or terminated or it'ss ussigned or sold {to anyone other than you) without your
prior, written consent;

* T sublet the Apartment or assign or sell the Shares (to anyone oth 2r-than youw) without your prior, writien consent;
* 1 fall to pay {or bond) any amounts owed of me arising from any judyment, tax deficiency, filing, or recording fees;

* Any governmental authority or any court at the instance of any goveimental authority shall take possession of, or
agssume control over, any substantial part of the Shares;

* I fail 10 provide you with any and all of the documents required under paragrap!: £;

* I have made any conflicting security interest;

* ] die, become insolvent, am placed into bankruptcy (whether voluntarily or involuntarilyj, vrany legal proceeding is
instituted against me; ot

* Any statement or representation made by me under this Losn Security Agreement is not true st 2orrect.

14, OBLIGATIONS WHEN PAYMENT 1S ACCELERATED

If you accelerate payment, I must immediately pay you the entire amount I owe you undet the Note and this Loan
Security Agreement, plus any accrued interest on this amount, and any other charges 1 owe you under the Note and this Loan
Security Agreement.

15. YOUR RIGHT ON DEFAULT

A. If you accelerate payment and T do not pay you the entire amount of the debt I owe you, you will have the right to
sell the Security at public or private sale, with or without advertisement of the time, place, or terms of sale, except that
if it is a private sale, it will octur no less than five (3) days after weitten notice to me. You will determine the terms of
any such sale in your sole discretion. A sale conducted according to the usual practice of financial institutions selling

498742 Fage 3 of 8
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similar security will be considered reasonebly condueted. You may sell the Security for immediate cash payment or
on credit. 1f the sele is on credit, you shall retain the Security until the sale price is paid in full. You will ot be liable
if the buyer fails to pay and you may then re-sell the Security, You have the right to use the money you receive from
any sale to pay ceilection and sale expenses (including, but not limited to, brokers' commissions and transfer taxes and
fees), your reasonable attomneys' fees (as provided in pacagraph 16), payments due under the Lease, what [ owe on any
superiot liens, and my debt to you. If the money you receive from the sale is not encugh to pay official expenses,
amounis 1 owe the Corporation, the debt I owe on superior liens, and my debt to you, 1 must still pay you the
difference and you can gat a personal judgment against me for this amount. If the sale brings in more monay than is
needed to pay your expenses, amounts [ owe the Corporation, my debt on superior liens, and my debt to you, the
money left over will be paid to me.

B. You may elect (o continve to hold the Shares and the Lease if you determine that a better price can be obtained ata
later o’ ar d, absent gross negligence, you will not be liable to me for any loss in value in the Security. If you have
the right 1o.5¢!l the Security and have not begun to do so within ninety (90) days, | may demand that you proceed to
sell the Searit’ or 1 may make the sale myself, at my own expense. However, you will not be required to sel the
Security Agreerient. Stmilarly, you may not prevent me from making the sale if the net proceeds would be enough o
repay my debt in finl '

C. If you elect to retain th Sccurity, you will give ma timely notice of yaur election. IFL ohject to your election within
thirty (30) days afier your notive; you shzll offer the Sécurity for sale and must sell if the net proceeds would be larpe
enough to pay all that I awe you xader the Note and this Loan Security Agreement.

D. You shall have the vight, in connestion with a sale, to complete g stock power and assignment of lease in order to
transfer the Shares and the Lense. [ horcrygive you the right, in connection with such sale, to request that the
Corporation terminate the Lease and take allspaful steps necessary to obtain possession of the Apartment for and on
your behalf. T will promptly vacate my Apartment upon the sale of the Szcurity or upon your earlier request. Yon may
start legal proceedings to get possession of the Apirtment if I refuse to so vacate, The cost of these proceedings shall
be born by me, may be added to the amount I owe you inder the Note, and will be secured by this Loan Security
Agresment.

E. You, or anyone designated by you, may purchase the Secririty a3 stated above, free of my right to redeem the
Security, which right of redemption I now waive.

F. You may seek the appointment of a receiver, without notice to me ar$ without regard to the adequacy of the

Security.

16. ENFORCEMENT

You can ask an attorney cither to sell the Security as provided in paragraph 15, to coller: the money [ owe you under
the Note and this Loan Security Agreement, or to enforcs any of the promises [ have not kept, If you b3 2u attomey to do any
of thess for you, you can add all reasonable lepal fees, costs, allowances, and disbursements fo the amorat I owe you under this
Loan Security Agreement, together with interest on such amount at the rate provided in the Note. Yoo agiee that [ am only
responsible for legal fees, costs, allowances, and disbursements paid to attomeys who are not your salaried e oyees and that
such fees and other charges will not exceed 15% of the amounit of my debt to you under the Nots and this Loan Security
Agreement at that time.

17. RECEIVER OF RENTS

If you commence a lawsuit o foreclose the Security Interest, you cen ask the court 1o appoint someone to look afer
the Security and to collect rents from any tenants, sublenants, or cccupants in the Apartment. Such appointed person is called a
“Receiver.” This action can be taken without prior notice 10 me and without consideration of the value of the Security. If T
ocenpy all or any part of the Apartment, then the Receiver can collect a reasonable charge from me for the use and occupancy

LT
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18, ASSIGNMENT OF RENTS

Notwithstanding paragraph 17, I give you the right to collect all rents due from any tenants, subtenants, or occupants
of the Apartment. You agree that before yon exercise your rights, I can collect the rents, You can collect the rents five (5) days
after you bave given me written notice that I have not kept the promises [ bave made in the Note or in this Loan Security
Agreement. T will not assign the rents to any other person and [ will not collect more than one (1} month's sent in advance
without prior written consent.

19. FILING AND RECORDING FEES AND TAXES

You may file or record this Loan Security Agreement, financing statements, renewal or continvation financing
statements, and any other documents which you decide may be advisable in order to protect your Security Interest. [ agree to
siga such financiny statement, renewal or continuation financing statements, or other documents. [ will sign these financing
statements, rene#:1 4 continuation financing staternents, and other documents on request or, at your cption, you are anthorized
1o sign them in my zatne as attorney-in-fact. 1 will also, at vour request, sign any affidavits or other documents which may be
necessary to maintaio the, rriority of the lien of this Loan Security Agreement or to release or enforce the lien including, but not
limited to, any amendwats, parrections, deletions, or additions to the Note o this Loan Security Agreement.

1 agree to pay all filing, recording, and other fees or taxes that may be incurred, including filing fees for financing
statements, as well as mortgage: r2cording taxes (if any) which may be due with respect to this Loan Security Agreement,
including any advances and re-advancs.s vnder this Loan Secutity Agreement and the Note (except for any mortgage recording
taxes which ILLINOIS Law requires yor to pay). If I do not pay any such filing, recording, or other fees or taxes when they
are due, you may do so for me and I will repay v when you ask for repayment.

20. DEFENSE OF YOUR RIGHTS

If you have 10 defend your righis under the »'4c or this Loan Security Agreement, then any money you have to pay
(including reasonable attorneys' fees and charges as provide< ui paragraph 16 will be added to the amount 1 owe you under the
Note. I will pay this money promptly, at your request, togetoer with interest on such amount at the rate provided in the Note.

11. NOTICES

You may give any written notices about the Note or this Loar, Suourity Agreement to me by personal delivery to the
Apartment, or by cedified or ordinary mail sent to the addrass of the Apart a2, I may give written notice by personal delivery,
of by cerlified ar ordinary nail to you eifher at 26642 TOWNE CENTRE DPLvE,FOOTHILL RANCH,CA 92610 orata
different address if I am given writien notice of that address.

22, STATEMENTS ABOUT THE SECURED DEBT AND ADDITIONAL DUTIES

If you ask me, I will confirm in a signed statement ¢f the ammount [ owe you under the Note and this Loan Secority
Agreement and whether or not [ have any rights or claims to reduce, or not to pay, this amour:. I must give you this statement
within five (5) days if you ask me for the statement in person or within ten {10) days if you ask r1e for the stapetnent by mail,

23, NON-LIABILITY OF CORPORATION

The Corperation, its directors, officers, agents, or attormeys will nat be liable 1o me if the Corpatrion transfers the
Shares and Lease as required by this Loan Security Agreement, or brings any pracesding to dispossess or ovict me from the
Apartment becauss of a dafault under this Loan Security Agreement. The Corporation may refuse to effect a transfer of the
Shares and Lease made without your prior written consent.

24. CHANGES IN THIS LOAN SECURITY AGREEMENT
This Loan Security Agreement may be changed oaly in writing by you and me.

25. OTHER RIGHTS
A. If I do not parform any obligation of mine in this Loan Security Agreement, of if [ atherwise breach an obligation

Wiy
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of mine, you may, but are not required to, perform the obligation or remedy the breach. If you do so, I will repay you
the amnount it costs you to perform the obligation or remedy the breach (including, but not limited to, any reasonable
sttorneys' fees costs) when you ask far repayment. [ will pay you interest on this amonnt at the rate provided for in the
Note from the day you pay the amount to the date on which I reimburse you. The repayment of any such amount,
including interest, is secured by this Loan Security Agreement,

B. In addition 10 the other agreements and rights which are in this Loan Security Agreement, you will have all of the
rights provided undet law, even if those rights are different from the rights which are in this Loan Security Agreement.

26. ENFORCEMENT OF YOUR RIGHTS

If you do not exercise or enforce any of the rights you may have under this Loan Security Agreement, the Note, or
nader the law at . time, you will still have all of those rights and you may exercise and enforoe them i the future. Each of
your rights undar 12 Note and this Loan Security Agreement are separate. You can exercise and enforce ome or more of those
rights as well a3 any o your tights under the law one at a time oc all at the same time.

27. MY RIGHTS BEI' 0P DEFAULT

Until theze is a default-ai?er this Loan Security Agreement or the Note and you have demanded ﬁaynmt in fusl, I will
have all rights, respoasibilities, «nd privileges of a stockholder, shareholder, and/or member and a lessee. Except as otherwise
provided in this Loan Security Agreement, my obligations under the Lease will continve after any such default by me.

28. APPLICABLE LAW

This Loan Security Agreement shall be governed by the laws of the State of ILLIRQIS, If any provision of this Loan
Security Agreement is found invalid, the remainier of this Loan Securicy Agreement will still be binding and effective.

498742 PapeGof 8
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29, PERSONS OBLIGATED UNDER THIS SECURITY AGREEMENT

Until 1 have satisfied all my obligations under the Nofe and this Loan Security Agreement, the agreements and
promises contained in this Loan Security Agreement will be binding upon me, my heirs, and all people acting for me, as well
as upon all future owners and tenants of the Apartment. This paragraph shall not be read as giviag me the right to sublet the
Apartment, assign the Lease, or transfer the Shares. You may assign this Loan Security Apreement and your rights to the
Security without my consent and this Loan Security Agreement is for your benefit, as well as for the benefit of anyone to
whom you transfer, sell, or assign the Note, this Loan Security Agreement, and your cights tn the Security, subject ta applicable
law. If there is more than one person mgnmg thls Loan Secum}r Agreement, each shall be separately and jointly responsible for

TED OCTOBEF. 6, 2016

-

_Qgé_a.u,l._,{ﬂa,w p)

IﬁﬂRIHE_.I::__.EPEI:'AS, Md‘RUS‘I.'EE Ok THE CATHERINE L. ARIAS DECLARATION OF TRUST

ERCTRUST JHSTRUMENT—DATED-=OCTOBER 5, 2016

BY SIGNING BELOW, the vndersigned, Settlor(s) of the GILBERT 72IAS JR. DECLARATION OF TRUST under
trust instrumentfdated QC R 6, 2016 acknowledges all of (. toims and covenants contained in this Security
lnstrument an er(sy thereto and & to he bound thereby,

“Wﬁ?‘#ﬂmm:ﬂm

J'R

BY SIGNING BELOW, the undersigned, Settlor{s) of the CATHERINE L. ARTAS DECLARAII%AN OF TRUST under
trust instrument dated OCTOBER 5, 2016 acknowledges all of the terms and covenants contaiwed in this Security
Instrument and any riden(s) thersto and agrees 1o be bound thereby.

Corbornsmin G fnin

- TRUST SETILOR ~ ~CATHERINE b-ARTAS—

498742 ape 7 of 8
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STATE OF ~ }
’ 18S.:

COUNTY OF %l SO }
Onthismday of&hﬂ!ﬁﬁ.m%beﬁm me came GILBERTO ARIAS JR, CATHERINE
L ARIAS , GILBERTO ARIAS JR. DEC TION OF TRUST, CAT L. ARIAS DRCLARATION OF

TRUST who being known znd duly sworn by me did depose and said that he/she/fifey executed the foregoing instrument 2s

histher/their own act and dead,

AL
Sab - SQER2 6o,

‘g}‘.‘ -;;wssm"-_f‘ ':%; (Notary Publlc

A |1}
T S E*g My commission expires:

=0 e ¢ =

".:'% 06 c‘ :.".

fé’ .“3'9\?' #ind mﬁ ‘,}‘&‘- 2&&

,I' Vel JMar 5@‘* l.. oy
e torgL et N
Ui en e S
%jf ,ci Ly s “\\“\
Mt
Individual Loan Originator: BRIAN COLPALLO, NMLSR ID: 224351

Loan Originator Organization: LOANDEPOT .Coit, LLC, NMLSR ID: 174487

e e
4987]8{8j400566111



2107434491 Page: 10 of 15

UNOFFICIAL COPY

COOPERATIVE UNIT
INTER Y (VDS REVOCABLE TRUST RIDER
ARIAS

Loan #: 400566111
MIN: 10085370400%661114

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." Includes:

The GILBERTO ARIAS JR. DECLARATION OF TRUST created under trust instrument
dated OCTOBER 6, 2016, for the benefit of GILP.ERTO ARIAS JR.. _

The CATRERINE L. ARIAS DECLARATION CF TRUST created under trust instrument
dated OCTORER 5, 2016, for the benefit of CATHERINZ L. ARIAS.

(B) "Revocable Trust Trustee(s)." Iocludes:

GILBERTO ARIAS JR, trustee(s) of the GILBERTQ ARTAS J%.. DECLARATION OF
TRUST. -

CATHERINE I ARIAS, trustes(s) of the CATHERINE L. ARIAS DECLARATION OF
TRUST,

(C) "Revocable Trust Settlor(s).” Includes:

GILRERTO ARIAS JR, settlor(s) of the GILBERTO ARIAS JR. DECLAAZITION OF
TRUST. :

CATHERINE L ARIAS, settlor(s) of the CATHERINE L. ARIAS DECLARATION OF
TRUST.

(D) "Lender." LORNDEPOT .COM, LLC.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER -Modified for Coopevative Loans
EZ 21131.31 Page | of 5

AU ACAERR L
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(E) "Security Instrament.” The Deed of Trust, Mortgage, Security Deed, or Loan Security
Agreement, and any riders thereto of the same date as this Rider given to secure the Note to
the Lender of the same date and covering the Property (as defined below).

(F) "Property.” The Property desctibed in the Security Instrument, including a cooperative unit
located at:

2228 N LINCOLM PARK W # G3, CHICAGO, IL 60614.
[Property Address]

THIS X VOCABLE TRUST RIDER is made this 22ND day of FEBRUARY, 2021,
and is incorporat d 7140 and shall be deemed to aménd and supplement the Security Instrument.

ADDITIONAJ. COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revovahie Trust Trustee(s), the Revocable Trust Settlor{s), and the Lender
further covenant and agree as follows:

A, INTER VIVOS REVXCABLE TRUSTS

1. CERTIFICATION ArD WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustee(s) certif; w the Lender that the Revocable Trusts are infer
vivos revocable trusts for which the Revocable Trust Trustee(s) are holding full title to, and
beneficial interests in, the Property as trustee(s) ol their respective trusts.

The Revocable Trust Trustee(s) warrants to-ios { ender that (i) the Revocable Trusts are
validly created under the laws of the State of ILLINGLY; {ii) the trust instruments creating the
Revocable Trusts are in full force and effect and there are »o amendments ot other modifications to
the trust instruments affecting the revocability of the Revocab'e Tivsts; (jii) the Revocable Trust
Trustee{s) have full power and authotity as trustee(s) under the rust instruments creating the
Revocable Trusts and under applicable law to execute the Security Tasttument, including this
Rider; (iv} the Revocable Trust Trustee(s) have executed the Security Zisirament, including this
Rider, on behalf of the Revocable Trusts; (v) the Revocable Trust Settlor(s, have executed the
Security Instrument, including this Rider, acknowledging all of the terms and cor«iions contained
therein and agreeing to be bound thereby; (vi) only the Revocable Trust Jettiri(s) and the
Revocable Trust Trustee(s) may hold any power of direction over the Revocable Tivze; (vii) only
. the Revocable Trust Settlor(s) hold the power to direct the Revocable Trust Trustee(s) in the
management of the Property; (viii) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trusts; and (ix} the Revocable Trust Trustee(s) have not been
potified of the existence or assertion of any len, encumbrance or claim against any beneficial
interest in, or transfer of all or any portion of any benefictal interest in or powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trusts, as the case may be, or power of revocation
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over the Revocable Trusts,

2. NOTICE OF CHANGES TO REVOCABLE TRUSTS AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUSTS OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUSTS.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trusts, or of any change it
the holdere of the powers of direction over the Revocable Trust Truste(s) or the Revocable Trusts,
as the casz may be, or of any change in the holders of the power of revocation over the Revocable
Trusts, or both,. 2 of any change in the trustee(s) of the Revocable Trusts (whether such change is
temporaty of pzruanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignmien: or other disposition (whether by operation of law or otherwise) of any
heneficial fnferest in tlie Revocable Trusts.

B. ADDITIONAL PORROWER(S). .

The term "Botrows;” when used ir. the Security Instrument shall refer to the Revocable
Trusts, the Revocable Trust Truriee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rider below {*~hether by accepting and agrecing to the terms and covenants
contained herein or by acknowledging ol of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants =ad agrees that, whether or not such party is named as
"Borrower" on the first page of the Security-Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Securty Instrument shall be such party's covenant and
agreement and uadertaking as "Borrower" and skal! be enforceable by the Lender as if such party
were named as “Borrower” in the Security Instrument. '

C. TRANSFER OF THE PROPERTY OR % LENEFICIAL INTEREST IN THE
REVOCABLE TRUSTS.

Uniform Covenant 18 of the Security Instrument is imended in its entirety to read as
follows:

Transfer of the Property or a Beneficial Interest tn Revoeabl Trmsts.

As used in this Section 18, "Interest in the Property" means any i gal or beneficial interest
in the Propetty, including, but not limited to, those beneficial interests trenterred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the inteat ¢f which is the
transfer of title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, {i) all or any part of the Piozerty or an
Interest in the Property is sold or transferred or (ii) there is a sale, transfer, assignment er other
disposition of any beneficial interest in the Revocable Trusts, the Lender may, at ils option, oquire
immediate payment in full of all sums secured by the Security Instrument, However, this option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
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delivered or mailed within which the borrower must pay all sums secured by the Security
Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this penod, the
Lender may invoke any and all remedies permitted by the Security Instrument without further

notice or demand on the Borrowert. -

BY SIGNING BELOW, the Revocable Trust Trustes{s) accepts and agrees to the terms and

covenants c%ed in _this Revocable Trust Rider.
e

Al

GILBERTS - ARTAS—JR7:-AS"TRUSTEE—OF THE GILBERTO ARIAS JR.
DECIMIOD-- UF-_TRUST-UNDER_TRUST_INSTRUMENT DATED OCTOBER 6, 2016

C,{.M&.n.. Ll ﬁ.-*-t-mf-" ,
CMBEB:INB’_E ICKT"P A8 TRUSTEE OF THE CATHERINE L. ARIAS
D,EGIARATIDI{:GE_.TRUS‘!—-‘U? URR TRUST INSTRUMENT DATED OCTCBER 5, 2016
I et

BY SIGNING BELOW, the unde(sizred, Settlor(s) of the GILBERTQ ARIAS JR.
DECLARATION OF TRUST under trust1isirument dated OCTOBER 6, 2016, acknowledges
all of the terms nnd covenants contained tn this Sscurity Instrument and any rider(s) theteto and

BY SIGNING BELOW, the undersigned, Settlor(s) of uie CATHERINE L. ARIAS
DECLARATION OF TRUST under trust instrument dated OCTOBZR 5, 2016, acknowledges
all of the terms 2nd covenants contained in this Security Instroment 2n< zmy rider(s) therete and
agrees to be bound thereby.

WJ\.‘.-LWM

CﬂTRUSTSEﬂMRﬁ-:CAmmE L ARIAS

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER -Modified for Cooperative Loans
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BY SIGNING BELOW, the undersigned individual(s) acknowledge(s) ali of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound

rmnnm'ﬂ:ﬁ Gmgmfnﬁhs JR

(o) L. Qrios

- HORRORER.- . PLiHERINE. L. ARTAS

[Sign Original Only}
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Thomas Edward Silfen and Deborah Ann Silfen, Which Lease Demises the Following Described Real Estate, which term of lease
Commences on July 20, 2010 and Ends on December 31, 2047:

Apariment G-3 on the Property Commonly Known as 2256 North Lincoln Park West in the Apariment building Collectively Known
as the "Building™ Situated at 312 Grant Place, 2236-58 Lincaln Park west, and 311 Belden Avenue, Chicago, Jocated on the
Following Land (Hereafter Referred to as "Underlying Land"}

Lots 1 to 5 Both Inclusive; and the North 1/2 of That Part of the East and West Vacaled West Grant Place (Said Street Having
Been Vacated by Ordinance Adopted by the City Council of the City of Chicago on Novembar 25, 1958 and Recorded on
December 10, 1958 as Document 17407003) Lying South of and adjoining the South Line of Said Lot 5 And the South Line of Said
Lot 5 Produced West 8 feet to the center line of the Vacated Alley Hereinafter Described; and the East 1/2 of That Part of the North
and Soulh Vacated Alley Lying West of and Adjcining The West Line of Said Lots 3 10 5 Both Inclusive, Lying East of and Adjoining
the East Line of Lot 26, Lying South and Adjoinirg the Nosth Line of Said Lot 26 Produced East 16 Fest te the West Line of Said
Lot 3'and Lying North of and Adjoining the South Line of Said Lot 5 Produced West, 16 Feet to the East Line of Said Lot 26 (Said
Alley having been Vacated by Ordinance Adopted by the City Council of the City of Chicago on November 25, 1958 and Recorded
December 10, 1958 as Document Number 17401003); All in Anita, a Subdivision of Block 15 in Canal Trustees' Subdivision in
Section 33, Township 40 Marth, Range 14 East of the Third Principal Meridisn in Cook County, |llinois.

Tax ID: 14-33-202-013-0000

Propesty Address: 2236 N Linco'n 2ok W #33, Chicago, IL 60614



