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Certificate of Exemption

The property identified as: PIN: 17-22-110-100-1084

Address:

Street: 1322 3. Prairie Ave

Street line 2: Unit 906

City: Chicaga State: IL ZIP Code; 60605

Lender Gardinal Financial Company

Borrower; Junying Xie and Jingjing Wan

Loan ! Mortgage Amount: $208,500.00

This property is located within the program area and is exempt from the requirements of 765 ILCE 77/70 et seq. because
it is not owner-occupied.
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This Instrument Prepared By:

Cardinal Financial Company, Limited Parinesinip
3701 Arco Corperate Drive, Suite 200

Charlptte, NC 28273

Aiter Recarding Return To:

Cardinal Finantial Company, Limited Partnership
3701 Arco Corporate Drive, Sulte 200

Charatte, NC 28273

boan Mymie: 2401025013

- — [Space Above This line For Recording Data)

MORTGAGE

BIA: 1000922-1401026053-3 MERS Phone: 888-679-5377

DEFIRITIONS

Words used in muitiple sections of this documant are defined below and other words are definad in
Sections 3, 11, 13, 18, 20 and 21, Certain rules 1ega-<ing the rsage of words used in this document are
alsa provided in Section 16,

(A] “Security Instrument” means thls documens, which'is.dried February 26, 2021, together with all
Riders to this document.

{B) “Borrower” is Junying Xie and lingiing Wan, hushand and wife, as .enanis by the entirety. Bomower
is the mortgagor under this Security Instrument.

{C) "MERS” Is Mortgsge Electranic Registraiion Sysiemns, inc. MERS is & separmce porpiration that is acting
solely as a nominee for Lender and Lender’s successars and sssigns. MERS i th- mortgagee under this
Security instrament. MERS 15 organized and exjsting :md ar the laws of Delawars, and has an address and
telephone number of P.O. Box 202, Flint, Mi 48501-2026, tel- (B88) 679-MERS.

{D} “Lender” Ts Cardinal Financial Company, Linited Fartnership. Lender is 2 Lirmitad Partnership
organized and existing under the laws of Peansylvanis. Lender's address [s 3701 Arco Corjwrare Drive,
Suite 200, Charlotie, NC 28273,

(E) *Mote” means the promissory note signed by Borrowar and dated February 26, 2021. The Note states
that Boryower owes Lenler TWO HURDRED ZIGHT THOUSAND FIVE HUNDRED AND 007100 Dollars (U.5.
$208,500) plus interest, Barrower has promised to pay this debt in regular Periodic Payments and te pay
the debt in full et later than March 1, 2036,

(F) “Property” mears the property that is described below under the headtng "Transfer of Rights in tha
Property.”

S~ Singie Family — MERS — Fanw #aajrreddic Mac UNFFORM INSTRUMENT  iforw 3054~ D1/6L)
Cardinal Financal Company, Lisited Fartnership Page 1af 17
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{6} “toan” means the debt evidencad oy che Note, plus interest, any prepayment charges and late
charges due under the Note, and 3l sums due under this Secusity Insirurment, plus Interest.

{H) “Riders” means all Riders to this Security (nstrumeany that are executed hy Borrower. The follewing
Riders are to be executed by Borrower [check Bex a2 applicabie]:

O Adjustable Rate Rider L Plenned Unit Develepment Rider
C Balloon Rider {3 Blweekly Payment Rider

B 1-4 Family Rider 1 second Home Rider

= Condaminium Rlder (9 Ottverls) Fized Interest Rate Rider

i Manufactured Home Rider

{} “appliceale «2w” means ail contralling appifcable federal, state and local staiutes, regulations,
ordinances and adn:iristrative rules and orders {that have the effect of law] as well a5 all applicable final,
non-appealahle judiclzi ¢ pirians.

{} “Community Assotiatle:i Dues, Fees, and Assessmenis” means ali dues, fees, assessmants and other
charges that are imposed on Gorrower or the Property by a condominium assotiation, hameowners
assaciation or similar organizatiorn.

{K) “Electronic Funds Transfer” mean< >y transfer of funds, otier than a transaction originated by check,
draft, or simiiar paper instrument, whio is initiated through an electranic terminal, telephonic
instrument, computer, or magnetic tape 50 a: tp order, Insteuct, or authorize a financtal institution to
dehit or credit an account. Such term includes, But s not limited to, point-of-sale transfers, automated
teller machine transactinns, transfers initiated by telept one, wire transfers, and autorated clearinghouse
transfers. ’ '

(L) “Estrow lgems” means those items that are destribad i Section 3.

{Mi} "Miscelfaneous Proceeds® means any compensation, settlermany award of damages, ot proceeds
paid by any third party (other than insurance proceeds paid unter the zoverages described In Section 5]
for: (i} damage to, or destruztion of, the Property; {ii] condemnation a’ ather taking of all or any part of
the Property; (i} conveyance in lieu of condemnatian; or (iv) mnisrepreseitat.ons of, or omissions as o,
the value andfor condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender &gainst ihe nonpaym.ot of, or default on,
the Loan.

(D} “Parindic Payment” means the regularly scheduled amaunt due for (i} principat and ‘h*anest under
the Nore, plus (i) any amounts ynder Section 3 of this Seourity lnstrument.

(P} "RESPA* means the Real Estate Sertlement Frocedures Act (12 U.S.C. §2601 et zeq.; and is
imptementing regutation, Regulation X (24 C.F.R. Part 3500], as they might be amended from time to time,
or any additional or successor [egistation or regulation that governs the same subject matter. As used in
this Security instrument, "RESPA” refers to all raguirements and restrictions that are imposed in regard
to 2 “federally related mortgage loan” even If the toan does not qualify 35 a “federally related maortgage
lean™ under RESFA.

i LINIDTS —Gimgle Far v~ WIERS Fanala WnmFreade Mac GAITCAM IN5TRUMENT fFarm 3024 - 01/01
Cardinal Finarwial Company, Limited Barnership Faga 30f 17
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(0] “Successor in Interest of Borrawer” msans «7¢ 2277y that has taken title to the Property, whether or

not that party has assumed Barrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: {i) the rgpayment of the Loan, and all renewpals, axtensicns
and modifications of the Note: and (i} the performance Gf Borrower's covenants and agreements
under this Security Instrument and the Note. Fer this purpose, Boerrower does hereby mortgage,
grant apd convey to MERS {solely as nomitge for Lender and Lender's successors and assigns)
and 1o e suctessors and assigns of MERS the following described property located in the

County e of Cook
[Typa of Recording Luriedition] iMame of Racardng Jurisdiction)

SEE LEGAL DESCRIPION ATYACHED HERETO AND MADE A PART HERFOF AS EXHIBIT "A”,
APN.: 17-22-110-100-1084

which currently has the address of 1327 5 Prairle Ave Unfi 308

Street]

Chicapae .MMinois 60605 {*Property Address”]:
[City] |Fp Code]

R

TGGETHER WITH all the improvements now or hergafte: eizcted on the property, and all easements,
appurtenances, and fixtures now ar hereafter a part of the proociiy. Al raplacements and additions shall
alsa he cavered by this Securlty Instrument. Al of the foregoing is ‘efeived toip this Security Instrument
as the “Property.” Borrower undersiands and agrees that MERS nslds only legal title to the interests
granted by Borrower inthis Security Instrument, hut, if necessairy to conpl, with law or custom, MERS fas
nominee for Lender and Lender's successars and essigns) has the right: to cxarise any or alf of thase
Intarests, including, but not imited ta, the risht to foreclose and sell the Proparty; and to take any action
required of Lender inchuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is fawfully seised of the esiate hereby convevad and has the
right to mortgage, grant and convey the Property and that the Property is unentumbeser, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY NSTRUMENT comrbines unHorm covenants for national use and non-urifarm
covenants with limited variations by jurisdiction to constitute a unfform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows;

IELENDIS — Singie Fam|ly — MERS - Fannig MagfFreddie Mac UNIFDRM INSTRUMENT tForm 3004 =01/01;
Cardinal Etnzncial Company, Limitad Parmetship Fage 3of17
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1. Payment of Principal, Interast, Estrow Rems, Frepayment Charges, and ate Charges. Borrower
shall pay when due the principai of, and interes* on, tho deht Lvidenced by the Note and any prepayment
charges and late charges due under the Note, Borrawer shall also pay funds for Escrow Items pursuant o
Section 3. Payments due under the Note and this Security Instrument shall be made in LS. curmency.
Hewever, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned i Lender unpaid, Lender may require that any of all subsequent payments due
under the Note and this Security Instrument be made m one or more of the following forms, as selected
by Lender; (a) cash; {b] money order; (¢} cenified eheck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a Tederal agency,
instruv2n 2lity, or entity; or {d) Electranic Funds Transfer.

Paymerits are deemed received by Lender when recelved at the lecatian designated in the Note or at
such other lo¢~@on as may be designated by Lender in acentdance with the notice provisions in Section 15,
tender may retiri 37V payment or partial payment if the payment or partlal payments are Insufficient ta
bring the Lean currcat, tender may sccept any payment ar pariial payment insufficient te bring the Loan
current, without waiver s any rights hereunder ot prejudice taits rights to refuse such payment or partial
payments in the future, but'Leader is net obligated to apply such payments at the time such payments
are accepted. if each Periodic Payment is applied as of ts scheduied dua date, then Lender need not pay
Interest on unappied funds. Lenter niay held suweh unapplied funds untll Borrawer makes payment to
bring the Loan current. if Borrower dras 1ot do 50 within a reasonable period of time, Lender shall either
apply such funds or return them to Boriavrer, If nat applied garlier, such funds will be applied to the
outstanding pringipal balance under the Newimmediately prior to foreclosure. No offset or claim which
Borrower might have new or in the fiture agaipsd iander shall relieve Borrower from making payments
due under the Mote and this Security Instrumert or nerforming the covenants and agreements seoured
by this Security Instrument.

2. Application of Payments or Proceeds, Except as oiherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied ta the following order of priority: {a) interest
due under the Note: {b) princlpal due under the Note; (¢} amounts-dus under Sectien 3. Such payments
shall he applied to each Periodic Payment in the order in which it hecarie due. Any remaining ameounts
shall be applied first to fate charges, second to any other amounts cue Under this Security Instrument,
and then to reduce the printipal Balance of the Nate.

if Lender recelves a paymeant from Bocrower for 3 delinguent Peripdic Bayrmant which includes a
sufficiant amount to pay any late charge due, the payment may be applled to the rlcinguent payment
and the late charge. If more than one Ferfodic Payment [s outstanding, Lender may arphy any payment
recalved from Barrower to the repayment of the Periodic Payments if, ang to the cxtant that, each
payment can be paid in full. To the extent that any excess exists after the payment is apptid Lo the full
payment of one or more Perlodlc Payments, such excess may be applied to any late charges due. vountary
prepayments shail be applied first to any prepayment charges and then as desribed in the Note.

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under
the Note shall not extend ar pastpone the due date, or change the amaunt, of the Periadic Payments.

3. Fundsfor Escrow ems, Borrower shall pay to Lender on the day Perfodic Payments are due under
the Note, until the Note is paid in full, @ sum (the "Funds”) to provide for payment of amounts due for:
(a} taxes and assessments and giher iterms which can atiain priarity over this Security Instrument as a len
or encumbrance on the Property: {h) izaschold payments or ground remts on the Property, If any;

ILLTHOIS — Singie Farily — MERS — Fannie MaejFreddis Maz UNIFORM INSTAUMENT {Farm 3014 ~01/018}
Cardinal Financiat Company, Umited Farmarship Page 4af 17
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{¢) premiums for any and a!l insurance reguirzd by Lence; under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payabie by Sorrower to Lender in fieu of the payment of Marigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltemns.” At origination or t any time during the term of the Loan, Lender may require that Community
Ascociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Eserow Item. Borrower shall prompily furnilsh fo Lender all notices of amaunts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
chligation to pay to Lender Funds for any or 2/l Escraw items at any time. Any such waiver may only be in
writing In the event of such waiver, Borrower shall pay directly, when and where payable, the amaunts
due for ary Tscrow items for which payment of Funds has been waived by Lender and, If Lender requiras,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ohiigs don to make such pavments and to provide receipts shall for all purpases be desmed to
be a covanant andl pgreement contained in this Securlty Instrument, as the phrase “rovenant and
agreement” [s used [poanction 9. i Borrower is obligated to pay Escrow items directly, pursuant to a
waiver, and Barrower f2.15 0 pay the amount ¢ue for an Escrow itemm, Lendar may exercise its rights under
Section 9 and pay such ameun! and Borrower shall then ke obligated under Section 9 to repay 1 Lender
any such amount. iender may revote the waiver as to any or 2l Escrow Items at any time by @ notice
given in accordance with Section (5 and, upan such revocation, Borrower shall pay to Lender all Funds,
and In such amounts, that are then requ'ed under this Sectlon 2.

Lender may, at any time, coilect and hotd Funds in an araount (2} sufficient to permit Lender to apply
she Funds =t the time specfied under RESPA, aed {v} not to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due an the basls of gurrent data and
reasonable estimates of expentitures of future Esq o [ems or otherwise in accordance with Applicable
faw.

The Funds shall be hald in an (nstitution whose déposits ave insured by a federal agency,
instrumentality, or entity {including Lender, it Lender is an Insticution whase depasits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay tie Ext’ow items no later than the time
spedified under RESPA. Lender shall not charge Borrower for holding ~a! applying the Funds, annuglly
analyzing the escrow account, or verifylng the Escrow liems, uniess Lendergavs Borrower interest onthe
Funds and Applicatie Law permits Lender to make such a efarge. Unless ah ajreerment is made in writing
or Applicable Law requlres interest to be paid on the Funds, Lerider shall not be'vequired to pay Barrower
any interest ar sarnings on the Funds, Borrower and Lenger can agree in writing, hraweyer, that interest
shall be paid on ie Funds. tender shall give to Borrower, without charge, an annusl-aclovating of the
Funds as regulred by RESPA.

IF there is a surplusof Funds held in escrov, as defined under RESPA, lender shall account e eorrower
for the excess funds in accardance with RESPA. If there Is a shortage of Funds heid in escrow, as defined
under RESPA, Lender shall notify Borrower 5 requived by RESPA, and Borrower shall pay ta Lender the
arnount necessary 1o make up the shortage in accordance with RESPA, but in ng more than 12 manthly
payments, If there is a deficiency of Funds hefd in escraw, as defined under RESPA, Lender shall notify
Borrower a5 required by RESPA, and Borrawer shall pay to Lendat the amount necessaiy Lo make up the
defielency [n accordance with RES®A, but in.no mare than 12 manthly paymenis.

pon payment in full of all sums secured by this Security instrument, Lender shall promptly refund te
Borrowset any Funds held by Lender.

ILLINOE — Single Farmly — MERS — Fannie Mas/Fredis Mat UNIFGRA INSTRUMENT {Form 3014—D1701]
Cardinal Finandal Compay, Lieted Panrership Page Soi 17



2107620179 Page: 7 of 27

UNOFFICIAL COPY

4, Charges; Liens. Sorrawer shal! ooy 30 Iakes, zssessments, charges, fines, and impositions
attributable to the Property which cen atmin priority over this Security nstrument, leasehaid payments
or ground rents on ths Property, If any, ane Cemmunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow fiems, Bormower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any Yien which has prierity over this Security Instrument uniess
Borrower: {a) agrees in writing to the paymeni of the obilgation secured by thalien inamanner acceptable
to Lender, but only so Jong as Barrower is performing such agreement; {b) contests the lien in good faith
by, or dziends against enforcement of the lien in, legal proceedings which In Lendet’s opinion operate to
prevent tie enforcement of the llen while those progeedings are panding, but only until such proceedings
are concludec; or ig) secures from the hoider of the lien an agreement satisfactery to Lender
subordinaring ine Yan to this Security instrument. i Lender determines that any part of the Property is
subiect to a flanw {toh can attaln priorty over this Security Instrument, Lend er may give Borower a notice
identifying the lien. 'Wit’in 10 days of the date an which that natice is given, Barrower shall satisty the
Ilen or take opg gr more oftha actions set forth above in this Section 4.

tender may require Birrzwsr ta pay a one-time charge for a real estate tax verification andfor
reporting service Used by Lenaer ip<onnection with this Loan.

5. Property Insurance. Borrowe; shzll keep the iniprovemants now existing o hereafter arected on
the Preperty insured against 1oss by firé, nasards included within the term "extended coverage,” and any
ether hazards inciuding, but not limited to, < s thquakes and flaods, for which 1ender requires insurance.
This insurance shalt be maintained In the amour s {ncluding deductibte levels) and for the periods that
Lencier requires. What Lender requires pursuant +0 tha preceding sentences can change during the term
of the Loan, The insurance carrer providing the insurcine shall be chosen by Borrower subject to Lender's
Fight to disapprave Borrower's choice, whick right siafl tot be exercised unrezsonably. Lender may
require Borrower to pay, in connection with this Lean, 2eien (a)a one-time tharge for flood 2one
determination, certification and tracking services; or (b} a ane time charge for flood zone determination
and certification services and subsequent charges each time remz ppinas or similar changes goour whith
reasanably might affect such determination ar certification. Borrowe; thall also be responsible for the
payment of any faes imposed by the Federal Emergency Management apanry in connection with the
review of any finod zone determination resufting from an objecticn by Borrs.ear,

If Borrower fails to maintain any of the covereges described above, Lenue may obtaln insurance
coverage, at Lender's option and Borrower’'s expense. Lender is under no abligation ‘o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, uy® e’ght or might
not protect Borrower, Borrower’s equity in the Property, or the tontents of the Property, agalnst any risk,
hazard or liability and might provide greater or lesser coverage than was praviously in effect, Sorrower
acknowledges that the cost of the insurance coverage so oirtained might significantly exceed e cost of
insurance that Borrower could have obtained. Any amouts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this Security instrument. These amounts shall bear
interest at the Note rate from the date of dishursemant and shall be payahle, with such interest, upon
notice from Lender to Borrower reguesting payment.

Al insurance polides required by Lender and rengwals of stich policies shall be subject to Lender’s
right e disapprove such pelicies, shall indude 3 standard morigage clause, and shall name Lender as
martgagee and/or &5 an additinnal 1oss payee. Lender shall have the right to hotd the prlicles and renewsal

G Ao
Cardinal Financial Company, Umited Partnership Page bof 17
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certificates. If Lender requires, Borrower shali prompdy glve to Lander all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Leader,
for damage to, or destruction of, the Property, such golicy shalf incdlude 2 standard mortgage clause and
shall name Lender a3 mortgagee and/or as an atdditional ioss payee.

In the event of loss, Berrawer shall give prorapt notice to the insurance carrier and Lender. Lender
may make proof of loss if nat made prompdy by Borrower. Unless Lender and Borrower otherwise agree
i writing, any insurance provesds, whether or not the underying insurance was required by Lender, shall
be appiied to restoration or repair of the Property, if the restoration O repair is econcmically Teastble and
Lender's sacurity Is not lessened, During such repair and restoration periad, Lender shall have the right to
hold such insurance proceeds until Lender has had 2n epportunity to inspect such Property to nsure the
work has bren completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lenrer may disburse proceeds for the repalrs and resteration In a single payment ot in a serfes
of progress paymnts as the work is compigted. Unless an agreement is made inwriting or Applicable Law
requires interest ta e puid on such insurance proveads, Lender shall it be required to pay Borrgwer any
interest or earnings on such proceeds. Fees for pubilc adjusters, or other third parties, retained by
Borrower shall not be pald rui of the insurance proceeds and shall be the sole obligatlor of Barrower. If
the restoration or repairis not ecencimicaliy feasible or Lender's security would be lessened, the insurance
proceeds shall be appfled to the sims vecured by this Security Instrument, whether arnot then due, with
the excess, if any, paid to Borrower. 310t insurance proceeds shall be applled in the order provided for In
Section 2,

if Berrower abandons the Property, Lend:r mav file, negotiate and settle any avaliable insurance claim
and related matters. If Borrower does not res2ent within 30 days to 8 natice from Lender that the
insurance carrer hus offered to settle a dlaim, ther (ender may negatlate and setile the clalin. The 30-
day period will begin when the notice is glven. In eithir #vent, or if Lenter acquires the Froperty under
Soction 22 or otherwise, Borrower hereby assigns to Lender (&) Bortawer's rights to any insurance
proceeds in an amount not to excesd the amounis unpald unde: the Nete or this Security instrument, and
[b) any other of Borrower's rights {other than the right to any refund of unearned pretaiums paid by
Borrowat) under all insurance policies covering the Proparty Tnsolar as such rights are applicable to the
coverage of the Property. Lender may use tha insurance proceeds eithe: w repair of restore the Property
or to pay amoeunts unpaid under the Note or this Security instrument, wneiner or not then due,

6. Occupaney. Borrower shall occupy, estabiish, and use the Praperty 3s Borrower's principal
residence within 60 days after the execution of this Security Instrument and shaii cortinue to occupy the
Property as Borrowar's principal residence for at least one year after the date of occunanty unfess Lender
otherwlse agraes In writing, which comsent shall not be unreasonably withheld, or uriets extenusting
tircumstarices exist which are beyond Borrower's controi,

", Presesvation, Maintenanse and Protection of the Property; Inspections. Barrpwer sill not
destray, damage or impalr the Properly, allow the Property to deterlorate or commit waste on {he
Property. Whether or not Borrower is resitling in the Property, Borrower shall malataln the Property in
order to prevent the Property from deteriorating or decreasing In value due to its condition. Unless it s
defermined pursuant to Section 5 that repalr or resteration is not ecanomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterforation or damage. {f Insurance or
condemnation proceeds are paid in connectlon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property enly if Lender has reteased proceeds for such
purpases. [ender may dishurse praceeds for the repalrs and restoration in a single payment or ip a series

ILLINDT —Singia Family — MERS — Fenple Mae/Freddic biae UNIFORM RHSTRUMENT o {Eorm 3014 - 0104}
Cardingl Financial Cormpany, Limlted Farmershig Page 7 of 17
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of progress paymenis as the work is compiated. K the insarance ar condemnation proceeds are not
sufficlent to repair ar restore the Property, Berrawer is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or {ts agent may make ressorabis entries upan and inspections of the Property. If it has
reasonable cause, Lender may Inspect the intarfor af the Improvemerts on the Property. Lender shall give
Barrower notice at the time of or prior io such an interor inspection spectylng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower o any persons of entities scting at the direction of Borrowar or with Borrower's knowledge or
conseri a2 ve materially False, misleading, or inaccurate infarmation or statements to Lender {or failed to
provide Lzncar with materfal Information) in connection with the Loan. Material representations include,

hut are not Broilad to, representatlons concerning Borrawer's occupancy of the Property as Barrower's
principal rasidurie:

9. Protection of Londer's Interest in the Property and Rights Under this Security tnstrement. 1f
{2} Borrower fails to prriorm the covenants and agreements contained in this Security Instrument,
{b) there Ts a legal proceadir g that might sienificantly affect Lender’s interest In the Property and far rights
under this Security Instrumend (such as a proceeding in bankruptcy, probate, for condemnation ar
forfeiture, for enforcement of 2 liin which may atiain priority over this Security Instrument or to enforce
Jaws or regulations), or (¢} Borrower nis abandoned the Property, then Lender may do and pay for
whatever is reasonable or sppropriate t» piotzct Lender's interest in the Property and rights under this
Sequrity Instrument, including protecting and/ur assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can inclde, but are not limited to: (a) paying any sums secured
by a lien which has priorty over this Securlty Instrumzat; (b} appearing incourt; and {c} paying reasonable
attorneys’ fees to protect its Interest in the Propziny andfar rights under this Security Instrument,
including Its secured position in a bankruptcy proseeding Securing the Property tnciudes, but is not
limited to, entering the Froperty to-make repalrs, change l%¢15, replace or baard up doors and windows,
draln water from pipes, ellminate building or other code vial=tions ar dangerous conditions, and have
utflities turned an gr off. Although Lerder may take action under this Szction 9, Lender does not have to
do so and s nat under any duty or obligation to do so. It is agreed i Lender incurs na lizhility for not
taking anw or all actions awtharized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Barrawer
secured by this Sectirity Instrurnent, These amounts shall bear interest at the ke rate from the date of
disbursernent and shall be payable, with such interest, bpon notice from Lerder to dorrower requesting
payment

If this Security nstrwment is on a leasehold, Borrower shall compiy with all the provision: of the lease.
Barrower shall nat surrender the leasehold estate and Interests hereln conveyed o terminate oo cancel
the ground lease. Borrower =hall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrpwer acgUires fee fitle te the Property, the leasehold and the fae tithe shali net merge
unless tender agress to the merger in writing,

10, Morigage Insurance, if Lender raguired Mortgage Insurance as a candition of making the Loan,
Borrower shall pay the premlums required to maintain the Mertgage tnsurance in effect. K, for any reasen,
the Mortgage msurance caverage required by Lender ceases to ba avzilable from the mortgage insurer
that previously provided such insurance and Borrower was required to make separaiely deslpnated
payments toward the premiums for Morigage nsurance, Bomowsr shall pay the premiums required to

LEROS ~ Sirgits FaMilly — MERS = Fara Mo/ Frendic Mac UNIFORR INSTRUMENT ) {Form 3014 - 0% 700)
cardingl Finangial Company, Lirmfed Parmership Fags Bof 17
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agbtain coverage substantislly equivalent Iz the hiortgage insurance previously in effect, at a cost
substantiatly equivalent to tha cost to Borrovaer 5f the Martzage insurance previously in effect, from an
alternate mortgage insurer selected by Lerzier . (f substantfally equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay te Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments 3 a non-refundable loss resprve fn 7 of Morigage Insurance, Such 1oss reserve
shzll be non-refundable, notwithstanding tha fact that the Loan |s ultimatety paid in full, snd Lender shali
nat be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments If Mortgage Insurance coverage (in the amount and for the period that
Lender catuires) provided by an Insurer selected by Lender again becomes available, !s obtained, and
Lender rendires separately designated payments toward the premiums for Mortgage isurance, If Leader
requited Mort2age Insurance as a condition of making the Loan and Borvower was required to make
separately desioratad payments toward the premiums for Mortgage Insurange, Borrower shall pay the
premiums requires! Lo matntain Mortgage Insurance in effect, or to provige 3 non-refundable lass reserve,
until Lenders reguireinnt for Mortgage insurance ends In accordance with any written agreement
between Borrower snu Lender providing for such termination or untll termination ls required by
Applicable Law. Mothing ir| thiz Section 10 affects Borrower's obVigation to pay interest at the rate
pravided in the Note,

Mortgage Insurance reimburses-Lzoder {or any entity that purchases the Nate) for certain losses 1t
may incur if Borrower does not répay the Losn as agreed. Borrower is nat a pacty to the Merigage
Insurance.

Mortgage insurers evaluats thelr total risk cn 2ll'such insuranze in force from time ta time, and may
enter fnta agreements with other parties that Slar: or modify their risk, or reduce losses. These
agreernents sre on terms and conditions that are satisfictory to the mortgage insurer and the other party
(or pariies) to these agreemants. These agreements may reovd+z the mortgage insurer to make payments
using any sourte of funds that the martgage Insurer may have avallable (which may include funds
ohtained from Martgage Insirance premiums). :

As a result of these agreements, Lender, any purchaser of the 1io%e, anather insurar, any reinsurer,
any other entity, or any affiliste of any of the foregaing, may recelve {d.rect!y or indirectly) amounts that
derive from {or might be characterzad at] a portion of Borrower's payment. £or Muorigage Insurance, in
exchange for sharing or modifying the marrgage insurer’s risk, or reducing locsas. i such agreement
provides that an affilfate of Lender takes a share of the nsurer’s risk in euchengeTor a chare of the
premiums paid to the insurer, the arrangement is often termed “captive refnsurance ¥ Fracthar

(a) Any such agreements will not affect the amaunts that Borrower has agrend <o pay far
Mortgage Insurance, or any ather terms of the Lean, Such agreements will not Increage thz smount
Borrower will vwe for Mortgage insurance, and they will not antitie Borrowst to any refuna.

{b) Any suci sgreements will nog affact the rlghts Borrower has — if any — with respect to the
Mortgage Insurance under the Homecwners Protection Act of 1928 or any other law. These rights
may indude the vight te recelve certain disclosures, to request and obtain cancellation of the
ortgage Insurance, to have the Mortgags insurance terminated automatically, and/ar to receive
a rafund of any Mortgage Insurance premiums that were unearned at the time of such canceilation
or terrninatio.

[LLINEHS — Single: Farmily — SWAERS = Fannie Mae/Freddis Moz UNIFORM INSTRUMENT o (Form 3012 - DAATE]
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11, Assignntent of Miscellaneows Procesds; Farfeiiure. Al Miscellanecus Proceeds are hereby
assigned ta and shall be pala to Lender.

[f the Property is damaged, such Miscellaneons Procests shall be applied te restoration or repair of
the Preperty, if the restoration or repair is economically feasihle and Lender’s security Is not lessened,
During such repair and restoration petiod, Eend2: shall have the right to hold such Miscellaneous Procesds
unitil Lender has had an opportunity Yo intpact such Pronerty to 2nsire the work has been completed to
Lender’s satisfaction, provided that such Inspection shal! be undertaken prom ptiy. Lender may pay forthe
repalrs and restoration in 3 single disbursement or in a series of progress payments as the work is
completéd, Unless an agreament is matle In wyiting or Applicable Law requires interest to be paid on such
Misceileneeus Proceeds, Lender shall ot be required to pay Borrower any interest or earings on such
Miscellariesds Crocesds. Ifthe restoration or repair is not economicelly feastble or Lender’s security would
ba lassened, Tra biscellaneous Pracerds shall be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if-any, paid to Borrower, Such Misceflaneous Proceeds shal be
applied In the order grovided forIn Section 2,

In the event of a total taki, destruction, or loss in value of the Property, the Miscefanecus Froceeds
shall be applied to the sums ze21) 2d by this Security instrurnent, whether or notthen due, with the axcess,
if any, paid to Borrower.

In the event of a partlal taking, drstruction, or loss in value of the Praperty in whirh the fair market
valug of the Froperty immediately beto'e the partial taking, destruction, or loss In veiue Is aqual to or
greater than the amount of the sums securai by this Security Instrument tmmediaiely befare the partial
taking, destruction, or toss in value, unless Borower and tender otherwise agree in writing, the sums
secured by this Security Instrusent shail be reduscd by the amount of the Miscellaneous Proceeds
multipliad &y the following fraction: (a) the tatal aount of the sums secured immediately before the
partial taking, destruction, or lassin vajue divided by (b} tp=Tair market value of the Property Immediately
before the partial taking, destruction, or loss in value. Any lizlar.ce shall be paid to Borrower.

in the event of & partial taking, destruction, or Joss In value of ine Property in which the fair market
value of the Property immadiately before the partial taking, destructior, or loss in valug is less than the
amount of the sums secured immediately bafore the partial taking, drstriction, or l0ss in value, unless
Borrewer and Lender otherwise agree in writing, the Miscellaneous Procesds snall be applied to the surns
secured by this Security Instrument whether or not the sums are then due.

i the Property Is abandoned by Borrower, or if, after notice by Lender 1o Borrows 1nat the Opposing
Party {as defined in the next sentence] offers ta make an award to settle claim ford=/n7ges, Borrgwer
fails t respond to Lender within 30 days after the date the notice is given, Lender i autnnizad fo collect
and apply the Miscellarieous Proceeds either 1o restoration ar repair of the Property orito the sums
serured by this Security Instrument, whether or nat then due. “Oppasing Party” means the {hied party
that owes Rorrower Miscellanecus Proceeds or the party against whom Borrower has a right of action in
regard to Miscellanegus Proceeds,

Borrower shall be in defauit if any action or proceeding, whether dvlt oF cAminal, 1s begun that, in
Lender's judgment, coutd result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such @ default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceetiing to he
dismissed with a ruling that, In Lender’s judgment, preciud- farfeiture of the Property or other materlal
Irapaiement of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

SLLNGHE — Single Family — MEAS — Fannle Mas/Freddie kne UNIFCRI INGTRUNMENT (Form 2014 =04,01)
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any award or daim for damages that are attihuizbie to the impairment of Lender’s interest in the
Property are herelyy assigned and shall be paid to lendes.

M| Miscellaneous Praceads that are not spplied to restoration or repair of the Property shall be
applied in the order provided for in Sectlon 2.

12. Borrower Mot Released; Forbearanee By Lender Not a Walvar. Extension of the time for payment
or modiflcation of armortizatlon of the sums s2cured by this Security Instrument granted by Lender te
Borrower or any Successor in Interest of Borrower shali not operate to release the liabllity of Dorrawer or
any Sucrassors in Interest of Borrower. Lendar shall not be requlred to commence proceedings against
any Successor in (nterest of Sorrewer or to refuse 1o extend time for payment or otherwise modify
amortizatior-of the sums secured by this Security instrument by reason of any demand made by the
original Batrzwir or any Successors in hterest of Borrower. Any forbearance by Lender in exercising any
right or remed, Fuluding, withaut Hmitation, Lender's acceptance of payments from third persons,
entities or Successarsin Interest of Bosrower or in amounts less than the amount then due, shall not be
walver of or preclude di: exercise of any right ar remedy.

13. ioint and Several L'ab/iity; Co-5lgners; Sucvessors and Assigns Bound. Borrowar covenants and
agrees that Barrower's obligatians and liability shalt be joint and several. However, any Borrower who co-
signs this Security Insument but does not exetufe the Note (a “co-sipner”): {a) Is co-signing this Security
instrument onfy to mortgage, grant zad convey the co-signer’s interest In the Properly under the terms
of this Security instrument; {b) is not Jer.gnally obligated to pay the sums secured by this Securlty
Insirument; and (¢} agrees that Lender ant i ny other BOrrower can agree to extend, modify, forbear or
make any accammpdations with regard te the tormg of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successarin interast af Barrower wha sssumes Borrower's
obligations under this Secority Instrument in writing, an” 1o approved by Lender, shall obtaln ali of
Borrower's Tights and benefits under this Security Instrurent. Bomower shall not be released from
Borrower's obligetians and liability under this Sacurity instrument raless Lender agrees to such releasa in
writing. The covenanis and agresments of this Security Instrumant simll bind lexcept as provided in
Seciion 20 and benefit the succassors and assigns of Lender.

14 Loan Charges. lender may charge Borrower fees for services porureied In cannection with
Borrower's default, for the purpose of protecting Lender's interest in the Prope/ty and rights under this
Securlty Instrument, including, but not imited ta, attorneys’ fegs, property inspectio” aid valuation fees.
in regard to any other fees, the absence of express authority in this Security Instrument 2 rliarge a specific
fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender insy not charge
fees that ars expressly prohibited by this Security \nstrument ar by Applicable Law,

Fthe Loar is subjext to a law which sets maximur [ogn charges, and that law is finally interpreted so
that the interest or other loan charges coflected or to e collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduret by the amaeunt necessary to reduce the
charge to the permitted fimit; and {b] any sums already collerted from Barrower which gxceetied
permitted limits will be refunded to Borrower. Lender may chaose o make this refund by reduclng the
principal awed under the Mote or by making a direct paymant to Barrower. {F a refund reduces princlpal,
the reduction will be treated as a partial prepaymernt without any prepayment charge {whether or not 2
prepayment charge is provided for under the Note). Borrower’s atceptance of any such refund made by

LLLISENS — Single Famdly — BERS — Fannie Masy Fradidie Mac UNIFDRM INSTRURMENT {Farm 3014 - 01/01)
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direct payment ta Borrower will constitute a weiver 3F aivy Hlght of action Bomrower ml eht have arising out
of such cvercharge.

15, Notlces. All notices given by Borrgwer o Lerder i) connection with this Securlty Instrument must
be in writing. Any natice to Borrower in canneciion with this Security instrument shall be deemed to have
heen given to Borrower when malled by first clags mait or when sctually delivered to Borrower's notlce
addrees if cent by other means, Notite to any ona Barrawver shali constitute notice to all Borrowers unless
Applicable Law expressly requires othenwisa. The notice address shalt be the Property Address unless
Barrower hae designated a substitute notice address by notice to Lender. Borrower shall pramptly notify
Lender 7 Sarrower's change of address. if Lender specifies & procedure for reporting Borrawer's change
of address. then Borrower shall only repert 2 change of address through that specified procedure. There
may be onb ape designated notice address under this Security Instrimant 2t any one tinte. Any notice to
Lender shall 57 giren by dafivering it or by maillng k bﬁr'ﬁrst class mail to Lender's address statad herain
uniess Lender har de signated another address by notlce 10 Borrowar, Any natice in connection with this
Secunity Instrument sh#l not be deemied to have heen given to Lender until actually received by Lender.
If any notice requires by this Security nstrument is also required under Appliczble Law, the Applicble
Law requirement will satisfy <iis corresponding requirement under this Security Instrument.

16. Governing Eaw: Saverability, Aules of Constrection. This Security Instrument shail be govarned
by federal law and the law of the furisdiction in which the Property is {oczated. All rights and obligations
cantained ir this Security Instrument ar- subject to any requirements and {imitations of Apphicable Law,
Apolicable Law might axplicitly ar implicit oPow the parties to agree by contract ar it might be sllent, but
such silence shall not be construed as a prohibition agalnst agreement by contract. In the event that any
provision or dause of this Security Instrument or the late conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrurmeat or the Note which can be given effect without the
conflicting pravision. :

A5 used in this Security {nstrement: (2 words of the raasculine gender shali mean and include
corresponding neuter words or words of the feminine gender;4o6) words in the singular shall mear and
Inglude the plural and vice versa; and (¢} the word “may” gives so'e dixretion without any chligation to
take any action. .

17, Barrower’s Copy. Borrawer shall be given one copy of the Nate arid ¢ this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused In ihis Section 18, "Interest
In the Progerty” means any legal or beneficlal interest In the Property, including, but o timited to, thase
beneficiat interests transferred in 2 bond for deed, contract for deed, instaliment saies cuntiact or escrow
agreement, the Intent of which is the transfer of title by Borrower at a future date to a pricraser.

if all or any part of the Property or any interest in the Property is sold or transferred [or if 3namwaris
not a natural person and a beneficial interest In Borrower is sold or transferred] withowt Lenger's priof
written cansent, Lender may raguire immediate payment in full of all sums secured by this Security
Instrument. Howaver, this option shal! net be exercised by Lender if such exercise is prohibited by
Applicable Law.

i Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticz is given in accardance with Section 15
within which Barrower must pay all sums secured by this Securlty Instrument. if Borrower fails to pay

LI MO — Single Family — 6ARRS = Fanmie (WaedFreddie Mac URIFCRM HHNSTRUMENT EF&rm A4 - 0if0T)
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these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security instrument withoug further notice ar dermand on Borrower,

19, Borrower’s Right to Reinstate After Accelesaton. tf Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earlizst of; {a) five days befare sale of the Proparty oursuant to Sectlon 22 of this Security Instrument;
[b) such other narfad as Applicahle Law might spetify for the termrination of Bormower's right {0 reinstate;
or {c) eniry of a judgment enfarcing this Security Instrument. Those concitions are that Borrower: (a) pays
Lender s/l sums which then woutd be due under this Security instrumentand the Note as if no acceleration
had occucred; {b) cures any defaukt of any other covenants or agreemenits; (c) pays all expenses incurred
in enforciin this Security Instrument, Including, but not limited to, reasenable attorneys’ fees, property
inspection 2i¢ valuation fees, and other fees incutred for the purpose of protecting Lender’s Interest In
the Property - iights under this Security Instrumant; and {d) takes such 2¢tion as Letyder rray reasonzbly
require ta assure that Lender’s Interest in the Property and rights under this Security Instrument, and
Borrower’s obligatica 14 pay the sums secured by this Security instroment, shalt continue unchanged
unless as otherwise ‘provided under Applicable Law. Lender may requive that Berrowsr pay such
reinstatement sums and expanees in one ar more of the following forms, as selected by Lender: {a) cash;
{b] money order; {¢} certifled Gback, bank check, treasurer’s check or cashier's check, pravided any such
check is drawn upon an institutio whose deposits are insured by a federal agency, instrumentality or
antity; or [d) Efectronic Funds Trancter. Upon reinstatemeri by Barrower, this Security Instrument and
obligations securad hereby shall remair fully effective as If no acceleration had accurred. However, this
right to reinstate shall not apply in the case ~r acceleration under Section 18,

20, Sale of Note; Change of Loan Senvicer; dotive of Grievance. The Note er 3 partial interest in the
Nate {tagether with this Security instrument) ¢an g seld cne or more times without pricr noklee to
Barrower. A sale might result in a change in the entity {no%n as the “Loan Servicer”) that collects Ferledic
Payments due under the Nobe and this Sacurity Instrumedt 1ind performs ether mertgage loan servicing
ohligations under the Noie, this Security instrument, and Appacible Law. There also might be one or more
changes of the Loan Servicer unrelated to @ sale of the Moz, if theee s a change of the Loan Servicer,
Borrower wilt be given written natlce of the change which will state ihe name and address of the new
Loan Servicer, the address to which payments should be made and any riher information RESPA requires
in eonnection with & notice of transfer of servicing. If the Note is sold and tiierzafter the Loan is serviced
by a Lean Serviter other than the purchaser of the Note, the mortgage ican servicing obiigations to
Borrower will ramain with the Loan Servicer or be transferred to a successor [oan Servicer &nd are not
assumed by the Note purchaser unlgss otherwise provided by the Note purchaser.

Nelther Bormovser nor Lender may commancs, join, or be joined ta any judicial actior, (a5 either an
Individual fitigant gr the member of 2 ciass) that arses from the other party’s actions puriuent to this
Security Instrument ar that alleges that the other garty has breached any provislon of, or any riviy owed
by reason of, this Security Instrument, untit such Borrower or Lender has notified the other party ferith
such notice given in compliance with the requirements of Section 15) of such alieged hreach and afforded
the other party hereta a reasonable perlod after the zlving af such notice to take corrective action, If
Applicable Law provides 3 time period which must elapse before certain action can be taken, that time
perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given 1o Borrower pursuant te Section 22 and the notice of acceleration given to
forrower pursuant to Sectlon 18 shell be deeined to satisfy the notice and opportunity 10 take corective
action provisions af this Section 28,

TLLINOTS — Single Family - MERS — Fannie Rae/Freddie bar QNIFC AN INGTRLIMENT Thoeen 3004 = 01/01)
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21. Hazardous Sehstanzes. As used in this Section 21: {a} “Hazardous Substances™ are those
substances defined as toaic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, sther flammable or foxic petralevurn products, toxic pesticides
and herbicides, voiatie sofvents, materfals containing asbestos or formaldehyde, and radicactive
materials; {b) "Enviranmental Law” means fecleral laws and laws of the jurisdiction where the Property is
locaied thiat relate te health, safety or erwironrmental protection; (c) *environmental Cleanup” indudss
any Tesponse actlon, remedial action, or removal actiar, as defined in Environmental Law; and id} an
sEmvironmental Condition” means a contition that zan cause, contributs to, or otherwise trigger an
Envirpnmental deanup.

BorTuwr shall not cause or permit the presence, use, disposal, storage, o relezse of any Hazardous
Substances o threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not
do, ner allew ayyone else to do, anything affecting the Property (a)that is in violation of any
£nvironmental Laav, [b) which creates an Enviranmental Condition, or {c} which, due to the presencs, use,
or release of 3 Hazardons Substance, oreaies a condition that adversely affects the value of the Praperty,
The preceding two sentz=ces shall not apply to the presence, use, or siorage on tha Broperty of small
guantities of Hazardous Substentes that are generalfy recognized to be apprapriate to narmal residential
uses and to maintenance of e croperty fincluding, but not limited o, hazardous substances In consumer
products).

Borrower shall promptly give Lendier written notice of (a) any investigatian, clalm, demand, Rwsult or
other action by any governmental or regulstury agency or private party Invelving the Property and any
Hazardous Substance or Epvironmental law of which Borrower has acwal knowledge, {b&) any
Environmental Condition, including but not mit 2d te, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, ant! (c) any cuno'tion caused Dy the presence, use or release of a
Hazardous Substance which adversely affects the valu: of the Praperty. If Borrower learns, of s notified
by any povernmental or regulatory authority, or any privaie Larty, that any remiovat or other remadhation
of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take afl
necessary remedial -sctons In accordance with Environmental L. Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORR COVENANTS, Borrower and Lender further covenant und 2gree as follows:

22. Acceleration: Remedies. Lander shall glve notice to Botrower prior to ac.eleration foilowing
Bovrower's breach of any covenant or agreement bnn this Security Instrumens Ly not prige 0
accateration under Saction 12 unless Applicabla Law provides otherwise). The notice s%a'! specify: ta}
the default: (b the action required to cure the default; (c) a date, not less than 30 days f om the date
the notice i given te Barrower, by which the default must be cured; and [d] that failura to cure the
Jafautt on or before the date speified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by jadidal proceeding and sale of the Proparty. Thte notéca shall
further inform Borrower of the right to reinstate after aceleration and the right to assert in the
fareclosure prateading the non-gxistence of a defaalt or any other defenss of Borrower o acceferation
and foreclosure. If the default Is not cured on or before the date specified in the notica, Lender at its
option tay requlre iramediate payment in full of all sums secired by this Securiy Instrument without
faxther demand and may foreclose this Security Instrument by Judicial vroceeding. Lender shall be

ILLINDE — Siigle Family — WERS — Fannla hae/Freddie hat UINIFORI FTRUMENT fForm 3014 — 0101
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entitled to callect a1 expensss incurred in poiselog the remedies provided [n this Section 22, ineluding,
but not limited to, reasonahle attorneys’ t2as and costs of tithe evidencs.

23. Release, Upon payment of &l sutes secured by this Security Instrument, Lender shal release this
Security Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for
rélaasing this Security Instrument, but only f the fee is paid to a third party for services rendered and the
charging of the fes Is permitied under Applicaisia Law.

24. Waiver of Homestead. [n accordance with llinais iaw, the Garrower hereby releases and waives
all rights under and by virtue of the Ilfinuis homestead exemption laws.

75. Plz2oment of Collzteral Protection Insurance. Unless Borrower provides Lender with evidence of
the insuran’e Loverage reguired by Boirower's agraement with Lender, Lender may purehase insurance
at Borrower'sxp anse e protect Lende:'s Interests In Borrewer's tollateral. Thisinsurance may, but need
not, protect Borlower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes ar any claim that is made against Borrower In connection with the coltateral. Borower
may later cancel any intyrance purchased by Lender, but only after providing Lender with evidence that
Borrower has abtained insu @pze s required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Boirower will be respensible for the costs of that insurance, including interest
and any other charges Lender may Tmpose in connaction with the placement of the insurance, until the
effective date of the cancellation ar expiratlon of the insurance. The costs of the Insurance may be added
to Borrower’s total putstanding balance or sbfigation. The costs of the insurance may be mate than the
cost of insurance Boriower may be able to wraaln on its own.
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BY SIGNING BELOW, Borrower accepts andd sgrees to the terms and covenants contained in this

Security fnstrument and in any Rider executed by Barrowes and recarded with it.

”?’;%LR 1 (5eal)

” {5eal)
Junylng Xie - Borcower - Bowrower
/”;‘F’L’“-/ (seal) (Seal)
Jir@ﬁgwﬁwﬁn - Borrowet - Borrower

< {Seal] {Seall

- Borrower - Borrower

{Saal) {Seal)

- Borcower - Borrower

L sseal) {Seat)

= Borrower - Borrower

{Seal} {Seal)
= Barrower - Borrower
{Seal) Yy {Seal)

- Borrower - Barrower

— {Seai} {Seal)
- Borrower

=~ Borrcawer

Loan Qriginator: Joan YuQlong Xiao, NMLER H 229074

Originators Organlzation; Fortune Mortgage Company, NMLSR 1D 116036

IUNCE — Sngla Famlly — MERE — Fanaie M.ae..med;liE kAac UNIFORNM INSTREUMENT

Cardinal Fipancisd Compeny, Lmited Partnasship

IForm 2014 - 01,/01)
Page thof 17
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[Space Beiows This Line Far Acknowledginent]

State of ‘jff({l‘jﬁ 1
oL, }

County of

l ﬁ.}, 7] S ﬁ v i@l " a Notary Public in and for said county and state

do hereby certify that, Junving Xie , lingiing Wan , personally known to me 1o be the same person(s)
whase narie(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowlerged that hefshefthey signed and dellvered the said instrument as hisfnerftheir free and
voluntary act. ey the uses and purposes therein set forth.

, . 7
Given under my hand and official seal, this day of ?’HQLKU ot / .
[NOTARY SEAL) / //
Motary Publi

y Commission Expires

FERM 5 POULSEN

Cfficial Seal
Kaotary Public - State of illinois

My Coarnmission Expitas Dec 2%, 2824

{oan Qriginator: Joan YuQiong Xac, NMLSR 1D 229072
Originators Organization: Ferfune Mortgage Comparny, NMALSA D 116036

STINDIS — Eingla Family — MERS - Fannle Mag/fredaie Mac URFORM INSTRUMENT {Form 3014 — 01/01)
fardinal Finandal Company, Limiwed Partnarship Page 17 of 17
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Date; February 26, 2021 Loan Number: 1401026013

MIN: 1000322-1401026013-5
EAHIBIT "A°

LEGAL DESCRIPTION

The Land is describad as follows:

PARCEL 1

UNIT 906 AND GU-131 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 7+!E TOWER | RESIDENCES CONDOM INIUMS, AS DELIMEATED AND DEFINED IN THE

DECLARATION KECURDED APRIL 22, 2002 AS DOCUMENT NO. 0020457530, N FRACTIONAL SECTION 22,

TOWNSHIP 39 NORTY, T/NGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN CODK COUNTY,
ILLINQIS.

FARCEL I

NON-EXCLUSIVE EASEMENTS FOR THI BEREFIT OF PARCEL ONE FOR PEDESTRIAN AND VEHICULAR
INGRESS AND EGRESS A5 CREATED 1N GRAN 7St ACCESS EASEMENTS RECORDED APRIL 22, 2002 AS
DOCUMENT NO. 0020457528,

FARCEL 3.

EXCLUSIVE RIGHT TG 1SE STORAGE SPACE 5-84, A HMITE [ CrHRAMGN ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION D;: CDNDDMI’MMM RECORDED AS DOCUMENT NO,
Q020457530.

Pareal 1D: 17-22-110-100-1084

Commonly Knawn As! 1322 § Prairie Ave Unlt 806, Chicago, lilinois 60605

Exhibit "A" - Lagat Destription 10512/ 2020 ' inan Mo.: 1401026013

Cardina Finsncial Carnpany, Limited Partharshin

Page 1af 1
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MIN: 1000922-1401026013-5 Loan Mumber: 1401026{313

1-4 FAMILY RIDER

{Assignmneat of Renks)

THIS 1-4 FARILY RIDER is magde this 26th day of February, 2021, and is incorporated Inte and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrurment”] of the same date given by the undersigned (the “Borrower'} 1o secure Bomower's Note to
Cardin?/ vinancial Company, Uimited Partnership (the “Lender”} of the same data and covering the
Properiy tzseribed in the Securlty Instrument and logated at:

1322 5 Prairie Ave Unit 206, Chicago, IL 60605

R

[Progerty Addrossf

1-4 EAMILY COfENANTS. tn addition to the covenants and spreements made in the Security
Instrument, Borrgwer ard Lender further covenant and agree as follows:

A. ADDITIONAL PRSRERTY SUBJECT TO THE SECLRITY INSTRUMENT. In zticitlon tathe Property
described in Securlty tnstruirend, the foliowing items now or hereafter attached fo the Property o the
extent they are fixtures are added 10 the Property description, and shall also constitute the Property
coverad by the Secuelty instrumeni: Juliding materials, appiances and goads of every nature whaisoever
new or hereafter located In, on, or usey, & intended to be used in connedion With the Propetty, Inzluding,
but not limited to, those for the purpases <+ cupplying or distributing heating, cooling, electricity, ga5,
water, air and light, fire preventlan and extinguiusing apparatus, security ard access conirol apparatus,
plurmbing, bath tubs, water heaters, water clusets sinks, ranges, stoves, refrigerators, dishwashers,
disposats, washers, dryers, awnings, storm windows. <tarm doors, Screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, panziing amd acrached floor coverings, all of which, including
repiacements ang additions thereio, shall be deemed to aeand remain a part of the Property cevered by
the Securlty Instrument. All of the foregoing together with *he Property deseribed 7 the Security
instrument for the leaseheld sstate if the Security Instrurnent s o a izase hold) are referred toin this 1-
4 Family Rider and the Segurity instrument as the "Property.”

E. USE OF PROPERTY: COMPLIANCE WATH LAW, Borrower 5! not seek, agree to or ke a
ghange in the use of the Froperty or its zoning classification, uniess Lenger tias agreed in wrlting to the
change. Barrower shall comply with all taws, ordinances, regulations ‘ane - requirements of any
gavernmerrtzl body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall niit allow any lien
Tnferior to the Securlty Instrument to be perfected against the Property without Lend=cs grior written
PErmIEsan.

D. EENT LOSS INSURBNLE. Borrower shall malntain insurance against rent loss In audiron to the
other hazards for which Insurance is required by Section 5.

E, "BORROWER'S RIGHT TO REINSTATE® DELETED. Section 19 is deleted.

F. BORROWER'S OLCUPANCY. Linless Lender and Borrower otherwise agree In writing, Section
& concerning Borrower's occupancy of the Progerty is teleted.

6. ASSIGIMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender alf lzases of the Property and all security deposits made in connection with leases af the Property.
Upan the assignment, Lendar shall have the right i modify, extend or terminate the existing leases and

IOLTISTATE 1% FARILY RIDER - vannie WefFrantie hist UMIFGRW STRUMENT Fonm 3170- 01701
cardinal Finandal Company, Umited Parnership Page lof3
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to exerlite new leases, in Lender's sole discretion, As used in this paragraph G, the word “lease” shall
mean “sublease” if the Securfty Instrument i o o leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTIVENT OF RECEIVER; LENDER [N POSSESSION, Borrower
absalutely and uncanditionally asslgns and transfers to Lender all the rents and revenues {*Rerts’} of the
Property, reardiess of to whom the Rents of the Property are payahle, Borrower autharizes tender or
Lender’s agents ta cellect the Rents, and agrees that each tenant of tha Froperty shall pay the Renls to
Lender or Lender’s agents. However, Borrpwer shall recelve the Rents until {)] Lender has given Berrower
natice of default pursuant ta Section 22 of the Securlty Instrument and (i) Lender has glven notice to the
tenant{s) that the Rents are to be paid ta Lender or Lender’s agent, This assignment of Rents constitutes
an absstuti: assignment and not an assighment for additional security ony.

if “ender gives notice of default ta Borrawers (i} all Rents received by Borrower shall be held by
Barrower as i uatee for the benefit of Lender only, 1o be applied to the sums secured by the Securty
Instrument; 01, Lopder shall be entitled to collect ang receive all of the Rents of the Property; (iii} Borrower
agrees that each tsiiwnt of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upon Lender's wittes, dzmand to the tenznt; {iv] unless applicable law provides otherwise, all Rents
collecied by Lender oi Lendar's agents shall be applied first fo the costs of taking contral of and managing
the Property and collecting e Ments, inclading, but not limited to, attorney’s fees, receiver's fees,
prermiums on receiver’s bonds, repsic and maintenance Costs, insurance premiums, taxes, 4ssessments
and other charges on the Praperty, and then to the surns securad by the Security Instrument; (v} Lender,
Lender's agents or any judicially appointed rexaiver shall he liabie to account for anly those Rents actually
received; and [vi] Lender shall be entitled ¢ buve a recelver appointed to take passession of and manage
the Property and collect the Rents and proifs detived from the Property withaui any showing as ta the
inadequacy of the Property a3 security.

I the Rents of the Property are not sufficien; o cover the casts of taking control of ang managing
the Property and of collecking the Rents any funds sapended by Lender for such purposes shall become
Indebtedness of Borrower to Lender secured by the Securicy Jnstrument pursuant to Section 3,

Barrawer reprasents and warrants that Borrower nis ot executed any prior assignment of the
Rents and has net performed, and will not perform, any act et world prevent Lencier from exercising ts
rights under ihis paragraph.

Lender, or Lender's agents or a Judicially appalntad receiver, i not he re gedred to enter upan,
take control of or maintain the Property before or after giving natice st Pzttt to Borrower, However,
Lender, or Lender's azents or 2 judicially appointed recelver, may do so at ary tine when a default occurs.
Any application of Rents shall not cure or waive any defauki or [nvalidate any cther vight or remedy of
Lender. Fhis assignment of Rents of the Property shall terminate when all the suras se<dred by the Security
Instrumetst are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o 2greement in
which Lender has an interest shall be & breach under the Securiiy Instrument and Lender miy iivoke any
of the remedies permittad by the Security Instrument.

[REMAINDER OF THIS PAGE INTENTIOMALLY LEFT BLANK]

LTETATE L FAMTILY RITER - Fonin Mg/ Fredrie fvla UNIFGAM INETRUMENT T Form 3110 - 6101
Cardinaf Financial Company, LEmited Parthaishlp Poge 24f 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family
Rider,

—’-7'7“ s R A (Seat) {5eal)

Junying Xie - Batrawer - Borrower
B Vi {Seal) - iSeal}
Jingfing ‘ef3n - Boreower - Barrawer
_ /e {Seal) — {seal)
- Borrower - Borrower
< {Seat) (Seal}
- Borrower - Borrower
. fSeal} {sezl]
= Briiawer - Borrower

{Seal) {Seal]
- Borrowet - Borrower
{Seall - o {5eal)
-Rorrower - Barrower

{Seal) e [/ {Seal]_
- Borrower - Borroner

Lean Originatar: loan YuQiang Xizo, NMLSR 12 229074
Originators Crganization: Fortune Mortgage Company NMLs 10 116036

MULTISTATE I-4 FAMILY RIDER — Fannie Mae/Fraddle #Aac UNIFORM INSTRUMENT Foarm 3170 - 01401
Cardinal Financlal Compapy, Lindted Pertnership Paga3af3
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Gate: February 26, 2021 Loan Number: 1401028013
Wilky: 1000522-1401026013-5

CONDOMINIUM RIDER

TH15 CONDOMINIUR RIDES is made this 26th day of February, 2021, andis incorporatad Inta and
shall be deemed to amend and supplemert the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”] of the same date given by the undersigned {the “Borrower’) to secure Borrower's dote to
Cardinal_inancial Company, Limited Parinership ithe “Lender”) of the same date and covering the
Proper oo scribed in the Security Instrument and located at:

1322 5 Prairie Ave Unit 966, Chicago, lilinois 50605

— i

[Property Agoressf

The Propariy inCiets 2 unit in, together with an undivided interest in the common elements of, a
eongdominiym project Lhawn as:

Tower | Residances Candaminiums
Mmne of Cantominiun Project]

{the “Candominium Praject}. If the oaners association or other entity which acts for the Condominium
Project {the "Owners Association”] hois titia to property for the benafit or use of Its members ar
shareholders, the Properiy &lso includes go-rowar's interest Tn the Owners Association and the uses,
proceeds and beneflts of Borrower's Interest.

CONDOMINIUM COVENANTS. In additian t the covenants and agreements made in the Secority
Instrument, Borrewer and Lender further covenant arvi agree as follows:

A, Condpminium Obligations. Borrower shafi serform all of RBorrower's obligations
under the Condominivm Praject’s Constitient Documents, Me “Constituent Documents” are the:
(i} Dedlaration or any other decumettt which creates the Concamisium Project; (i) by-daws; (i)
vodle of regulations; and (Iv) other equivalent documents. Sorrow? anali promptly pay, when due,
alt dues and assessments imposed pursuznt to the Constituent Docuivents,

B. Property Insurance, 5o long as the Qwners Association ridl Tains, with a generally
accepted insurance carrler, a "master” ar "blanket” policy on the Candominuim Project which is
satisfactory to tender snd which provides insurance coverage in the amuumis (including
deductible levels), for the periods, and against loss by fire, hazards Included witii the term
extended coverage,” and any other hazards, including, but not limited o, earthrukes and
floods, fram which Lender reguires insurance, then: {i) Lender waives the provision in secdon 3
for the Periodic Payment to Lender of the yearty premium Installments for property insuraitce on
the Propariy; and (1)) Borrower's obligation under Section 5 to maintzin propernty insurants
coverage on the Property i deemed satistied tothe extent that the required coverage (s provided
by the Owners Association policy.

What Lender raquires as a condltion of this waiver can thange during the tarm ofthe loan.

Borrower shzll glve Lender prampt notice of any fapse in required property Insurance
coverage provided by the master or blanket palicy.

§n the event of a distribution of propeity insurance procegds In lieu of restoration or
repair following a toss to the Property, whether to the unit ar to comman elemeants, any proceads

HAULTETATE CONDOMINIGM AIDER —Single Farivy —Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Farm 314002/01
Cardingl Finencial Cnmpany, timted Parmership Page lof 3



2107620179 Page: 24 of 27

UNOFFICIAL COPY

payable to Borrower are hereby assigred wnd shall be paid te Lender for application to tha sums
secured by the Seeurity Instrument, whether cr not then due, with the excess, If any, pald o
Barrower.

. Public Liabllity Insurance, Borrower shail take such actians as may be reasonable to
Insure that the Owners Association maintain: 3 pubi. jiability Insurance policy acceptablein form,
amount, and extent of coverage to Lenider

O, Condemnation, The proceeds of any award or claim for damages, direct or
eensequential, payable to Barrower In cennectlon with any condemnation or ather taking of aif
arany part of the Proparty, whether of the unit or of the commen elements, or for any
convevance in lleu of condemnation, are hereby assigned and chall be paid ta Lender. 5uch
praceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section il

E. Lenfar’ Prior Consent. Borrower shall nai, except after nolice to Lender and with
Lender’s priof witten consent, sither partition or subdivide the Property or consent ta: (i} the
shandonment of termination of the Condominium Project, except for ahandonment or
termination required by luw in the case of substantial destruction by fire or other casualty orin
the case of a taking by conderriiaion or eminent domain; ({i) any amendment ta any provision of
the Constituent Documents if the reovisian 1s for the express benefit of Lender; (it} termination
of professional management and ararmption of self-management of the Owners Asspciation; or
{iv) any action which would have the et of rendering the public Nability insurance coverage
maintained by the Dwners Association uliacceptable to Lender.

F. Remedies, If Burrower does not pav.zandominlum dues and assessments when due,
then Lender may pay them, Any smounts distuped by Lender unger this paragraph F shall
bacome additional debt of Botrower secured by thi Seurity Instrument. Unless Borrower and
Lender agree tu other terms of payment, these amouris shall bear interest from the date of
dithursarment at the Note rate and shall be payable, with Ziterest, upon notice frem Lenger to
Barrower requesting payment,

TREMAINDER OF THIS PAGE INTENTIONALLY Le™ °F LANK]

AL TISTATE COMDONAMIUM RIDER — Single Family — fannie Mae/Fraddie Mac UNIFGRIM INSTRUMENT Farm 3140 01701
Cardimal Financial Compeany, Limited Fartnamstip \ Paga 2.0 3
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contalned in this
Condominium Rider.

TP B O R (Seal) | (Seal)

Junying Xie - Borrower - - BOrrower
Py . Mﬂ'r‘

- ettt __lseal fseal)

Jingirfz Wan - Bertower _ - Borrower

O\ {Seai) e . (Seal}

- Borrower - Borrower

vy {Seal) {Seal]

- Borrower « Borrower

) Isealy (Seai)

~Barruwer - Borrowver

{Seai) . i {Seal)

- Borrower - Bortower

{Seal} a [Seal)

- Bormower - Borrower

{(Seal) N {Seaf)

- Barrower -~ Borrower

Loan Originator: Joan YuQang Xiao, NMLSR 1D 229074
Originators Organization; Fartune Mortgage Company NMLS 1T 1165036

MULTISTATE CONCKOAAIMILGA KICER = Single Fartily— Fannie MaefFraddie Mec UNFORM MNSTRUMENT Etarrm 3240 CL01
Cardinal Ananclal Company, Limited Partnarshig Fapedof3
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MIN: 1000922-1401626013-5 toan Number; 1401026013

FIXED INTEREST RATE RIDER

Date: February 26, 2021

Lender: Cardinal Financial Company, Gmited Partnership

Borrower[s, furving Xie, Jingling Wan

THAS FIXED INTERFST RATE RIDER is made this 26th day of February, 2021, and is incorporated into and
shall be deerned to amarid and supplement the Security Insirument, Cead of Trust, or Security Deed [the
*Sacurity Instrument™} of the sma date given by the undersigned [the "Borrower"} to secure repayment of
the Barrower's fixed rate prosnisson: note fthe “Mote"} in favor of Cardinal Financial Company, limited
Partnarship (the "Lender"}. The Scowrily Instrument encumbers the property mare specifically describad in
the Security instrurnent and located z¢

1322 S Pairie @ :_gy'nit age, Chicago, IL 60605
{Pro Jerty Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ge 2s foliows:

A. Definition (£} "Note” of the Security Instrument f5 hereby Jele ad and the following provision is
substituted in its placa n the Security Instrument;

(E} “Nota" tneans the promissory note signed by Borrower and dated 02/26,2021. The Nots states that
Rorrower owes Lender TWO HUNDRED FIGHT THOUSAND FIYE HUNDREE AND 00100 Dotlars {U.5.
$208,500) pius interest. Borrower has promisad to pay thiy debt in regular Periodic Payments and o pay
the debi in full not [ater than March 1, 2036 at a rate of 2.875%.

(REMAINDER OF THIS PAGE INTENTIONALLY LEFT ALANK]

ILUNENS ~ FReed Interest Rate Rider (D6/30/18) T T i v, 1401026212
Cardinal Finsriclal Company, Umibag Partnesship Pape1afl



2107620179 Page: 27 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Bommower accepts and agrees Yo the terms and covenants contained in this Fixed
Interest Rate Rider.

TP S

o {Seni} {Seai)
Junying Xie - Borrower - Borrower
.""‘M "

e ea) (seal
lingithg W e - Borrower - Boreower
/ {Seal) {Seat)
- Borrowar - Borrower
{Seal) {Seal)
: Borrowsar - Barrower

(Seat}. {Seal)_
- Borrauer = Borrower
t5eal) 7 D x ) {Seal)
- BoITOwWer - Borrowet

[Seal) ~ {Seal]
- Barrower - Barrower

(5eal N
- Borrower - Borrower

ILLINDIS — Fixacl Interast Rate Rider (3550718} Loan Ne. 1401026013
Carcinaf Finzndal Compamy, Limited Parinership Fagalofl



