UNOFFICIAL COPY

Doc#. 2107634405 Fee: $98.00

lllinois Anti-Predatory Karen A, Yarbrough

. “Cook County Clerk
Lending Database Date: 0311712021 04:19 PM Pg: 10of 14
Program

Certificate of Exemption

844-768-1713

The property identified as: _~ PIN: 13-24-306-030-0000

Address:

Street: 3439 North Kedzie Ave

Street line 2:

City: Chicago State: iL ZIP Code: 60618

Lender [he Huntington National Bank

Borrower: Lindsay J Strong and William H Burns

Loan / Mortgage Amount: $636,000.00

This property is located within the program area and the transaction is exempt from the requi:emr.nts of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate humber: B587DAE1-72C8-4432-B9BC-294CD5ABFF04 Execution date: 2/1/2021

Chicago Title 20ST03902LP 2 OF 2 ASV




2107634405 Page: 2 of 14

UNOFFICIAL COPY

After Recording Return To:

THE HUNTINGTON NATIONAL BANK
ATTN: IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

{614) 480-6505

This Instrument Prepared By:

KENTON ZQNES

THE HUNTZIAGTON NATIONAL BANK
7 EASTON/QV2AL

COLUMBUS, 0F.+72159

|Space Above This Line For Recording Data]
MORTGAGE

STRONG

Loan # 00007526163

PIN:

‘Serv, #: 0071114946

MIN: 100115600007526160
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in muliiple sections of this document are defined osiow and other words are defined in Sections 3; 11, 13, 18,
20-and 21, Certain rules regarding the usage of words used inthis document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated FEBRVARY 1, 2021, together with all Riders to this
document.

(B) "Borrower" is LINDSAY J STRONG AND WILLIAM H BURNS. Birrcwer is the mortgagor under this Sceurity
Fnstrument,

(C) "MERS" is Moftgage Electronic Registration Systems, Inc. MERS is a separat corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns, MERS is the mortgagec under this Sceurity Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephane humber of P.0. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK, Lenderis a NATIONAL BANK orgziized and existing under
the laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 43213,

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 1, 2021, TacNote statcs that
Borrower owes Lender $IX HUNDRED THIRTY-SIX THOUSAND AND 00/100 Dollars (U.S. $636,000.00)
plus interest at the rate of 3.. 050%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than FEBRUARY 1, 2051.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider O Condominium Rider {1 Second Home Rider
1 Balloon Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[ 1-4 Family Rider O Other(s) {specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations; ordinances and
administrative rules and orders {that have the effect of law) as welil as all applicable final, non-appealable judicial
opinions,

() "Cormraity Association Dues, Fees, and Assessments"” means all dres, [ees, assessments and other charges that
arg imposed un Rorrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Elcctronie’funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper inzuv=ieat, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instiust, or authorize.a financial institution to debit or credit an account, Such term includes, but is not
limited to, pofut-of-sale transfers, automated teHer machirie transactions, transfers inifiated by telephone, wire transfers,
and automated clearinghonszirinsfers.

(L) "Eserow Items" means those iiems that are described in Section 3.

(M) "Miscellancous Proceeds" wicans any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid nader the coverages described in Section 5) for: (iY damage to, or destruction af,
the Property; (i) condemnation or other teins of all or any part of the Property; (iii) conveyance in liev of condemnation,
or (iv) misrepresentations of, or omissions as 2o, the.value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, or default on, thé Loan,

(0) "Periodic Payment" means the regularly schedveicd amount due for (i) principal-and intercst under the Note, plus (if)
any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procednies Act (12 U.S.C. §260] ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from time to time, or any additional or
successor legislation or regulation that governs.the same subject nidtter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard.to a "federally related mortgage loan" even'if the
Loan does not qualify as a "federally related mortgage loan” under RESP A

() "Successor in [nterest of Borrower" means any party that has taken tit'c to the Property, whether or not that party
has assimed Borrower's obligations under the Note and/or this Security Instiuiieit.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals /cxiznsions and modifications
of the Note; and (ii) the performance of Borrowei's covenants and agreements under thiz Sevrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely &3 rominec for Lender and
Lender's successors and assigns) and to the suceessors and assigns of MERS the following descrived property located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 3439 N KEDZIE AVE, CHICAGO, IL 60618 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements,
appurtenances, and fixtures now or hereafter-a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoirng is referred to in this Sceurity Instrument as the "Property.” Borrower
tinderstands and agrees that MERS holds only legal title ta-the interests granted by Borrower in this Security Instroment,
but, if nécessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right; to exercise any or all of those interests, including, but not.limited to, the right to foreclose and sell the Property;
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£% 32347 Page 2 of 12 Form 3014 1/01

I IERUA AERIAATHAY

75261




2107634405 Page: 4 of 14

UNOFFICIAL COPY

0071114546 00007526163

and to take any action required of Lender incliding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bovrower is lawfilly scised of the estate hereby conveyed and has the right to
mortgage,; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vatiations by jurisdiction to constitute a uniform security instrument covering real property,

UNT'ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when dug'ths arincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due undZi the Note. Borrower shall also pay funds for Escrow Items pursuant to Section.3. Payments due under
the Note and this Secuticr Tnstrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument 15 returned to Lender unpaid, Lender may require that
.any of all subsequent paym zis due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) vash; () money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such checks drawn upon an institution whose deposits are. insured by a federal agency,
instrumentality, or entity; or (d) Electrsonic Funds Transfer.

Payments are deemed receiveduy Lender when received at the location designated in the Note or dt such other
location as may be designated by Lender i'accordance with the notice provisions in Section i3, Lender may return any
payment or partial payment if the payment o prrtial payments are insufficient to bring the Loan current, Lender may
accepl any payment or partial payment insuffictent 10 bring the Loan current, without waiver of any rights hereunder or
prejudice Lo’ its rights to refuse sich payment or part al payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If eagli Prriodic Payment s applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender muy bold such unapplied funds until Borroweér makes payment
to bring the Loan eurrent. 1f Borrawer does not do so within'a{easonable period of time, Lender shall either apply such
funds or rcturn them to Barrower, If not applied earlier, such funs will be applied to the outstanding principal balance
under’ the Note immediately prior to foreclosure, No offset or ¢harsr which Borrower imight have now or in the future
against Lender shall relieve Borrower from niaking payments due vader the Note and this Security Instrument or
performing the covenants and agre¢ments securcd by this Security Instrumients

2. Application of Payments or Proceeds. Except as otherwise deieribed in this Section 2, all payments
accepted dnd applied by Lender shall be applied in the following ordet of priorit;*.{a} interest due under the Note; (b)
principal due under the Note; {¢) amounts due under Section 3. Such payments.shal. beappliedto each Periodic Payment
in the order in which it became due. Any remaining amounts shall be.applied first toJate charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodiec Payment whickincludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment anc the !ate charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to-the repayment of
the Periodic Payments if, -and fo the extent that, each payment can bé paid in full. To the extent that any. e.cess ekists after
the paynient is applied to the full payment of one or more Periodic Paynients, such excess may be applicd to any late
charges due. Voluntary prepayments shall be applied first-to any. prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due-under the Note
shall not extend or postpone the due date, or change the amount, of the. Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sun {the "Funds") to provide for payment of amounts. due for; {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaschold payments or ground rénts on the Property, if any; (¢} premiums for any and all insurance required by Lender
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under Section 5; and {d) Mortgage Insurance premiunis, if any, or' any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premivms in accordance with the provisions of Section 10, These items are called
“"Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and-assessments shall be
an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Itéms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agrecmeri vontained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. Tf
Borrower is obiigzted to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given i1 arenrdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds;
and in such amounts, that arz then required under this Section 3.

Lender may, at any-tim<; voliect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESTA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fandy due on the basis of current data and reasonable estimates of expenditures of
future Escrow Tiems or otherwise in aceordarice with Applicable Law.

The Funds shall be held in an instiiztion whose deposits are insured by a federal agency, instruméntality, or
entity (including Lender, if Lender is an instibuizn whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, anaually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lénder to make such a charge.
Unless an agreement is made in writing or Applicable Law réquires iriterest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings o the Funds Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower -without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in‘cscrow, as defined under RESPA, Lender shall account to Borrower for the
cxcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. [fincre is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no fapre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal” pronptly refund to Borrower
any Funds held by Lender, _

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impesitions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground reats on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these item: aie Escrow Items,
Borrower shall pay ther in the manner provided in Section 3.

Botrower shall promptly dischatpe any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agices in writing to the payment of the obligation secured by the lien in a manner acceptable-to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the licn while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
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notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

T.ender may tequire Borrower to pay a one-time charge for a reaj estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements riow existing or licreafier-erected on the Property
insured against loss by fire, hazards included within the tenn "extended coverage,” and any other hazards including, but
nat limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (inchiding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences-can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Zorrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasorably: Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone deterination, certification and tracking services; or (b) a onc-time charge for flood zone determination and
certification scrviess and subsequent charges each time remappings or similar changes occur which reasonably might.
affect such deteriniration or cerfification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency ianzgement Agency in connection with the review of any floed zone determination resulting from
an objection by Borrower,

If Borrower faile t> maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount of
coverage. Therefore, such coveraga'shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Properly, against any risk, hazard or Liabtlity and might provide greater ot lesser coverage
than was previously in effect. Borrower-asknowledges that the cost of the insurance coverage so obtdined might
significantly exceed the cost of insurance @ize Rorrower could have obtained. Any amounts disbursed by Lender under
this Section. 5 shall become additional debt ¢&darrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date.of disbursement.and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies. required by Lender and rerewals of such policies shall be subject to Lendoer's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgaged and/ot as an
additiongl loss payee. Lender shall have the right to hold tie rolicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preniim’. and renewal notices, 1f Borrower obtains any form
of insurance coverage; not otherwisc required by Lender, for damageio, or destruction of, the Property, such policy shall.
include-a standard mortgage-clause and shall name Lender as mortgagee and/cr as an additional loss payee.

In the event of loss, Borrower shall give prompt hotice to the insudasce carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower utherwvise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender; shall b2 applicd 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is notigssened. During such répair and
restoration period, Lender shall have the right to hold such insurance proceeds until-Lender has had an opportunity to
inspect such Property to ensure the work kas been completed to Lender's satisfaction, provided that such inspection shall
beundertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single/payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicabls Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest oy-2arnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ouf of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the éxcess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin.when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
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Barrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds cithier to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to-occupy the Property as Borrower's principal
residence for at least onc year after the date of bccupancy, uness Lender otherwise agrees in writing, which consent shall
not be unreasonably witkheld, or unless extentating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is4esiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterjorating or desreasing in value duc to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is net esonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damigc. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shail be responsible for repairing or restoring the Property only if Lender has rcleased proceeds
for such purposes. Lender /may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s vompleted. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is ot relieved of Borrower's obligation for the-completion.of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the time of or
prior-to such an interiorinspection specifyiag such reasenable cause.

8. Borrower's Loan Application. Buitnaer shall be in-default if, during the Loan application process, Borrower
or any persons or cntities acting at the direction of Berzower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or siatcmuents to Lender (or failed to provide Lender with material
information) in connection with the Loan. Matérial reprosentations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrowzr's principal residence.

9, Protection of Leader's Interest in the Property »ad Rights Under this Security Instruntent, If (a)
Borrower fails to perform the covenants and agreements conteincd in this Security Instrument, (b} there is 2 legal
proceeding that might significantly affect Lender's interest in the-Troperty and/or rights under this Security Instrument
(such as-a proceeding in bankruptcy, probate, for condemnation or forfe ture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Rarrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Liader's interest in the Property and rights
under this Security Tnstrument, including protecting and/or assessing the value 2fihe Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying iy sums secured by a lien which
has prmmy over this Security Instrument; (b) appearing in court; and (c) paying reaserable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its seevred yosition in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to wial.c repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other cods yiulations. or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 4. Lender docs not
have to do s6 and is not under any duty or obligation to do so. Tt is'agreed that Lender incurs no liatility for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and'interests herein conveyed or terminate or cancel the-ground lease.
Borrower shall not, without the express written conserit of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
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10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously pravided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent lo the Mortgage Insurance
previously in effect, ata cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is
niot available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
foss reserve'in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is witimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender-2an no longer fequire logs reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lendes sequires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
fequires separatslv aesignated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a.condivion of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Morigaze lnsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
efféct, or to provide anon-r-fandable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement betvieen Borrower and Lender providing for'such termination or until tesmination is required
by Applicable Law. Nothing in inis Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any ‘entity that purchases the Note) for certain losses it nay ircur if
Borrower does not repay the Loan as agreed: Bosrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their totai ris%-on all such insurance in force from time: to time, and may enter into
agreements with other partics that share or modify tiweir risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make poym:rts using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Morigaze Insurance premiunis),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter, any other
entity, or any affiliate of any of the foregoing, may receive (direetiy or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage-insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses: If such agreement provide! that pn affiliate of Lender takes a share df the
insurer's risk in exchange for 4 share of the premiums paid to the insurer; the arrangement is often termed "captive
teinsurance.” Further:

{2} Any such agreements ‘will not affect the amounts that Borrow< 1i#s agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreemients will not affect the rights Borrower has - if any - with 7 esnect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These vightsinzy include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, Zo-diave the Mortgage
Insarance terminated automatically, and/or to reccive a réfund of any Mortgage Insurance preaiums that were
uncarned at the tiine of such cancellation or termination.

11. Assignment of Miseellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby -assigned to
ani shall be paid to Lender.

If'the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair-of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single-disbursement or in a series of progress.
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be
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paid oi such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds-shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property iniinediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums securc by this Security Instrument immediately before the partial taking, destruction, or foss in value, unless
Borrower ana [-ender otherwise agree in writing, the sums sccured by this Security Instrumient shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately beforeate partial taking, destruction, or loss in value divided by (b) the fair market value of the Propetty
Immediately before tie paitial taking, destruction, or foss in value, Any balance shall be paid to Borrower,

In the event of asardal taking, destruction, or loss in value of the Property in which the fair market-value of the
Property immediately befede the partial taking, destruction, or loss in value is [css than the amount of the sums secured
immediately before the partial taling, destruction, or loss in value, unless Borrower and. Lender otherwise agree in
writing, the Miscellaneous Proceess shall be applied Lo the sums secured by this Security Tnstrument whether or not the
s are then due.

1f the Property is abandoned by Foriower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers th make 7n eward to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is giver, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Bo:rower Miscellaneous Proceeds or the party against whom Berrower
has a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeting, whether civil or criminal, is bcgun that, in Lender's
judgment, could result in forfeiture of the Property or other niatesinl impairment of Lender's interest in thn. Property or
rights under this Security Instrament. Borrower can cure such a‘derault and, if acceleration Has oceurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismizced with a ruling that, in Lerder's judgment,
precludes forfeiture of the Property or other material impairment of Lerder's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that aie-attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repairu”™ihe Property shall be applied in the.
arder provided for in Section 2.

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secored by this Security Instrument granted by Lendsr to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Srccessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Intasest,of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Scovcicy Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Tnterest of Borrower or in amounts léss than the amoint then due, shall ot be a waiver
of or preclude the éxercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tustrument but does not execute the Note (a "co-signei™): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)-is not personally
obligated to pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower can

ILLINOIS-Single Family-Fananie Mac/Freddie Mac UNIFORM INSTRUMENT _
E® 32347 Page 8 of 12 Form 3014 1/01

MK GE A

0075261630032




2107634405 Page: 10 of 14

UNOFFICIAL COPY

0071114946 00007526163

agree to extend, modify; forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

:Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
«bligations under tlis Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights dnd
benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and Hability under
‘this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but net limited to, attorneys' fecs, property inspection and valvation fees. In regard to any other fees, the absence of
express suhegity in this Security Instrusiient to-charge a specific fee to Borrower shall not be construed as a prohibition
on the chaiging of such fee. Lendér may not charge fees that ar¢ expressly prohibited by this Security Instrument or by
Applicable Law.

[f the Loan1s-subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan.cliazges collected or to be ¢ollected in connection with the Loan exceed the permitted limits, then:
(a)-any such lean charge s%a'i be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected frov-Borrower which exceeded permitted limits will be refunded fo Borrower. Lender may choose
to make this refund by reducirg thenrincipal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by gorinwer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectigp with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whea actually delivered to Borrower's notice addtess if sent by other means,
Notice to any one Borrower shall constitute notice t¢ all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address uniess Boirower has designated-a substitute notice address by notice to
Lender. Borrower shall-promptly notify Lender of Borrover's change of address. If Lender specifies.a procedure for
reporting Borrower's change of dddress, then Borrower shal2 only report a change of address through that specified
procedure. There may be only one designated notice address underiiy's Security Instrument at any one time. Any notice (o
Lender shall be giver: by delivering it or by mailing it by first class'tnail to Lender's address stated herein unless.Lender
has designated another address by notice to Borrower, Any notice in coniectin with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. Il ary notice required by this Security Tnstrument
is also-required under Applicable Law, the Applicable Law requirement will Gaitsfy the corresponding requireiitent under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Secutity dnstrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located, All rightz-and ohligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Ajiplic; ble Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shailsiot be construed as a
prohibition against agreement by contract. In the event that any provision or ¢lause of this Securily Jostrament or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Iistrumeént ot the Note
which can be given effect without the:conflicting provision,

Asuised in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or wotds of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given-one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but riot limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instailment sales contract or cscrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Pmpcrty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borroweris sold or transferred) withont Lender's prior written consent, Lender
may reguire immediate payment in full of all sums secured by this Security Instrument. However, this-option shall not be
exercised by Lender if such exercise is prohibited by: Applicable Law,

I Lender éxercises this option, Lénder shall give Borrower notice of acecleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

1°. Rorrower's Right to Reinstate Afier Acceleration, If Borrower meets certain conditions, Betrower shall
have the rigii to have enforcement of this Security Instrunent discontinued at any time prior to the earliest of: (a) five
days before 3al<of the Property pursnant to Séction 22 of this Security Instrument; (b} such other period as Applicable
Law might speciiviar the termination of Borrower's right to reinstate; or (c) entry of'a judgment enforcing this Security
Instrument. Those-codditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Netesas:if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{¢) pays all expenses incrrred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Secvrity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's intercst in the Propery and rights ynder this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue. unchanged unless-as otherwise provided under-Applicable Law,
Lender may require that Borrower pay sb<n seinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; {b) money vrden (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insai=tian whose deposits are insured by a federal agency, instrumentality. or
entity; or (d) Electronic Furids Transfer. Upon réinstatement by Borrower, this Security Instrument and obligations
secured hcrcby shall remain fully effective as if no Lcceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; No‘ice'of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can-be sold one or more times withowt prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") tlhatcollects Periodic Payments due under the Note and
this: Security Instrument and performs other mortgage loan serviciig oblipations under the Notg, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrowet will be given written noties’of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be snsde and any other information RESPA
requires in connection with a natice of transfer of servicing. If the Note is sold anti-thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligat’sns to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assurred by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actind {5 either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sevriyty Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seucvlt‘ Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with tee vequirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after'the giving of such notice
to'take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that tinte pertod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective action provisions of this Section 20.

21; Hazardeus Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and thé following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
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containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or-removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall nat cause or perit the presernce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relgase any Hazardous Substances, on or it the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property “sp.afl quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to manitenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrowe: shall promptly give Lender written notice of {d) any investigation, claim, demand, lawsuit or other
action by any goverpinental or regulatory agency or private party involving the Property and any Hazardous Substance.or
Envirommnental Law ¢f which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
‘to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substanee, and (¢) any. condition caused
by the presence, use or reletsz of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory anthority, or any private party, that any removal or other
remediation of any Hazardous Subsance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envizonmental Law, Nothing herein shall create any obligation on Lender for an
Envirosmental Cleanup.

NON-UNIFORM COVENANTS. Bororver and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender sha!l give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agreemcent in this Sccurity Instrument (but not prior to.acceleration under
Scction 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the-action
required to cure the default; (¢) a date, not less than 35 d=ys from the date. the notice is given to Borrower, by
which the default must be cured; and (d) that failure to euari the default on or before the date speeified in the
notice may result in aceeleration of the sums secured by fiis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall furtherinform Borrower of the right to reinstate after
acceleration and. the right to assert in the foreclosure proceeding theinon-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt isel cured on or before the date specified in
the notice, Lender at its option may require immediate payment in Fail'of all sums secured by this Seeurity
Instrument without further demand and may foreclose this Security Instramint by judicial proceeding, Lender
shall be eniitled to collect all expenses incurred In pursuing the remedies provided in this Séetion 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder thall release this Security
Instrument. Borrower shall pay any recordation ¢osts. Lender may charge Borrowert a fecio: roleasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of tlie [ee is pérmitted under
Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby reléases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Tnsurance, Unless Borrower provides Lender with cvidence of the
insurange coverage required by Borrower's agreement with Lender, Lender may purchase insuranice at Borrower's
expense to protéct Lerder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claiim that is made
against Borrower in connection with.the collateral. Borrower may later cancel any insurance purchased by Lendet, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
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including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
!nsf_lg.lment and in any Rider executed by Borrower and recorded with it
Th

e 2 Ds\

- BORKOWSR - LINDSAY J STRONG - DATE -

(/\)*@)_‘““7 or/or /¥

- BORROWER = {J1LLTAM H BURNS - DATE -

STATE OF =

g i
COUNTY OF C00F~

The foregeing instrunient was acknowledged berore me this D’Z‘[ QI ] 2/02"( by
(oESA I~ STPo€) S W TR -ﬂw/e;\ \a NSiN

e,

—

Aotary Pub’ic

My Commission Expirgs:

Individual Loan Originator: LANCE N STRONG, NMLSR ID: 496524
Loan Originator Organization: THE HUNTINGTON NATIONAL BANK, NMLSR ID: 402436
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LEGAL DESCRIPTION

Order No.:  20STO03902LP

For APN/Parcel ID(s): 13-24-306-030-0000

Lot 53 in Block 2 in the Subdivision of Lots 1, 2, 4 to 16, both inclusive in H. and M. Felsenthal Addition
to Avondale, in the Southwest 1/4 of Section 24, Township 40 North, Range 13, East of the Third
Principal M=zridian, in Cogk County, lllinois.




