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WHEN RECORDED. tuAIL TO:

CBANKNAT
10151 DEERWOOD PAPBLVD. BLDG. 100, SUITE 200
JACKSONVILLE, FLOX!D4.32256

This instrument was prepared by:

FLORIDA CAPITAL BANK, N.4,

10151 DEERWOOD PARK BLV L., BLD<. 100, SUITE 200
JACKSONVILLE, FL 32256

773-557-1000 . ;
Renoto Ricch\O -

Loan Number: 2026120369 ‘
{Space Above This ine For Recording Data}

MORTC AGE FHA Case Number:

138-0664761-703

MIN: 100411720261203693
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are derined’in Sections 3, 10, 12, 17, 19 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A} "Security Instrument™ means this document, which is dated July 15, 2020, together with all Rijters 1o this document,
(B) "Borrower" is NEIL C FRANCIS JR AN UNMARRIED MAN. Borrower is the mortgagor under«nis Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separatc corporation that is actiag snlely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is oiganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. 1cl. (888) 679-MERS,

(D) "Lender” is FLORIDA CAPITAL BANK, N.A., organized and existing under the laws of FL.
Lender's address is 10151 DEERWOOD PARK BLVD. BLDG. 100, SUITE 200, JACKSONVILLE, FLORIDA 32256.

(E) "Note" mcans the promissory note signed by Borrower and dated July 15, 2020. The Notc states that Borrower owes Lender FOUR
HUNDRED THIRTY-SIX THOUSAND AND NO/100 Dollars (U.S. $436,000.00) plus interest at the rate of 2.875%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2050

FHA Winois Mortgage with MERS 1/2015
Page 1cf 10
iDS, Inc. - 59404
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be exccuted by
Borrower {check box as applicable):

[ Adjustable Rate Rider {1 Condominium Rider

X Other(s) (specify): [L Fixed Interest Rate Rider, 1-4 Family Rider,

r

[] Planned Unit Development Rider

(T " Applicable Law' means all controliing applicable federal. state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assessments' means all dues, fees, assessments and other charges that are imposed on
Borrower or the Praperty by a condominium association, homeowners association or similar organization.

(K) "Electronic Furas Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is iniuated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, ot
authorize a financial instizacion to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions; ransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems™ means thosa items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party (othet than
insurance proceeds paid under the cevirages described in Section 5) for: (i} damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Proper.y: {iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property

(N} "Morigage Insurance” means insurance pratecting Lender against the nompayment of, or detault on, the Loan.

{0) "Periodic Payment” means the regularly schedutédamount due for (i} principal and interest under the Note, plus (i1} any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures” Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended trom time o time, or any additional or successor legislation or regulation
that governs the same subject matter, As used in this Security Instiurient, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a “federally related mortgage loan" even if the Laas daes not qualify as a "federally related mortgage loan™ under
RESPA. ,

(Q) "Secretary" means the Secretary of the United States Department of Hovziig and Urban Development or his designee.

(R) "Successor in Interest of Borrower™ means any party that has taken title to'the Froperty, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extenisions and modifications of the Note;
and (i) the performance of Borrower's covenants and agreements under this Security Instruinent/and)the Note. For this purpose.
Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and LendersGuicessors and assigns) and to
the successors and assigns of MERS, the following described property lecated in the County of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENbE MADE A PART HEREOE:
[
Parcel 1D Number: 09-22-405-020 |
which currently has the address of: 1108 FORTUNA AVE I
PARK RIDGE, ILLINOIS 60068 . ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

FHA Hlinois Mortgage with MERS 1/2015
Page 2 of 10
DS, Inc. - 58404
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foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only Iegal title
to the interests granted by Borrower in this Security [nstrument, but, if necessary t to comply with law or custorn, MERS (as nominee for
Lender and Lendcrs successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender mdudmg, but not limited to, releasing and canceting this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hc}cby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against alt claitms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform sceurity instrument ¢covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of irir cipal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of, and interest
on, the debt cvidenced Uy the Note and late charges due under the Nolc Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc un'der the Note and this Security fustrument shall be made in U.S. currency. However, if any check or other
instrument received by Len<er us payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent paymienis due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) niorzy order; (c) certified check, bank check. treasurer's check or cashier's check, provided any such
check is drawn upon an institution ‘whos2 deposits are insured by a federal agency. instrumentality, or entity; or (d) Electronic Funds
Transter.

Payments are deemed received by Lend<r wien received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notisc-provisions in Scction 14, Lender may return any payment or partial payment if the
payment or partial payments are insufficient to biing tne Loan current. Lender may accept any payment or partial payment insufticient to
bring the Loan current, without waiver of any rights liereunder or prejudice 10 its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymers 21 the time such payinents are accepted. If cach Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not 46 w0 within a reasonable period of time, Lender shall either apply such
funds or return them 10 Borrower. [f not applicd carlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower. might have now or in the future againsi Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or perfonining the covenants and agreements secured
by this Security Instrument,

2. Application of Pavments or Proceeds. Except as otherwise described i this Section 2. all payments accepted and applied by
Lender shall be applied in the following order of priority: .

First, 1o the Mortgage Insurance premiums to be paid by Lender to the Secrelary orhe monthly charge by the Secretary instead of
the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire; Tlogd and other hazard insurance premiums,
as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr()ceedq to principal due under the HNote shall not extend or
postpone the due date, or change the amount of the Periodic Payments. [

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymients are due under the Nete, until the Note 15
paid in ful], a sum {the "Funds" 1o provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priotity over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,
if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by
Lender to the Secretary or the monthly charge by the Sceretary instead of the monthly Mortgage Insurance premiums, These items are
called "Escrow liems." At origination or al any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall
promptly furnish to Lender all notices of ameunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems

FHA lllinois Mortgage with MERS 1/2015 )
Page 3 of 10 |
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unless Lender waives Borrower's obligation io pay the Funds for any or all Escrow Hems. Lender may waive Borrower's Ub1igati0n to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such pdyment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security [nstrument, as the phrase "covenant and agreement” 1% used in Section 9. If Borrower is obhgated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may excreise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any timne, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and {(b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable cstimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Funds shall ke hetd in an institution whose deposits are insured by a federal & agency, instrymentality, ot entity (including Lender,
if Lender is an insiitusion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shat] apply the Funds to pay the
Escrow ltems no later/thza the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the esernwsaccount, or verifying the Escrow Ltems, unless Lender pays Borrower interest en the Funds and Applicable
Law permits Lender to make icha charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be requirédato pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree in writing,
however, thai interest shall be paid o4 the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in Gserow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, If there is a shoiage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
requited by RESPA, and Borrower shall pay to Linder the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a-deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall.pasto Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of atl sums secured by this Securi'y Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatgss, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or glovnd rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow tems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manrer acceptable to Lend':r, but.only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement or fiie-lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are'nensing, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lefidel cubordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain jwiority over this Secarity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thavxotice is given, Borrower shall satisfy
the kien ar take one or more of the actions set forth above in this Section 4. !

|

5. Property Insurance. Borrower shall keep the tmprovemems now existing or hereafter erected or thc Froperty insured agast
loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but notdirdied to, earthquakes and
floods, (or which Lender requires insurance. This insurance shall be maintained i in the amounts (mcludmb deductibie levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasenably. Lender may require Borrower to pay, in connection with this Loan, cither: {(a) a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any tees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

FHA lllinois Mortgage with MERS 1/2015
Page 4 of 10
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any pamcular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the|Property, or the contents of the Property. against any
risk, hazard or liability and might provide greater or lesser coverage than was prcu()usl) in effect. Borrower acknowledges that the cost
ol the insurance coverage so obtained might significantly exceed the cost of i msurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as addittonal loss payee. Lender shall have the right
10 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, [f Borrower obtains any form of imsurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such poticy shall inchude a standard mortgage clause and shall name Lender as mortgagee and/or as additional loss payee.

In the event of loss, Borrower shall give prompt nolice Lo the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Barower. Unless Lender and Bomrower otherwise agree in writing, any insurance proceeds, whether or nat the
underlying insurance was required by Lender, shall be applied to restoration or, repair of the Property, if the restoration or repair is
economicaltly feasible <nd Londer's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds entif Zender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that susk/inznection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of nipzress payments as the work is complcted. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such jdsurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or'siner third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the fesioration or repair is not economically feasible or Lendet's security would be lessened, the
insurance procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender max-file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice for! ender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the ¢laim. The 30-day period will begiu ahen the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to _ender (a) Borrower's rights to any insurance proceeds in an amount nol to
exceed the amounts unpaid under the Note or this Security Instramert, and (b) any other of Borrower's rights (other than the right to any
refund of uneamed premiums paid by Borrower) under all insuraice pulicies covering the Property, insofar as such rights arc applicable
to the coverage of the Property. Lender may use the insurance procesds either 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall accupy, establish, and use the Property s Borrower's principal residence within 60 days after the
exccution of this Security Instrument and shall continue to occupy the Propeity as Rarrower's principal residence for at least one year
after the datc of occupancy, unless Lender determines that this requirement shall catse undue hardship for the Borrower or unless
extetiuating circumstances exist which are beyond Borrowet's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower/shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall nisintain the Properly in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless.it is determined pursuant to Section 5 that repair or
Testoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged 4o ayoid further deterioration or
damage. If insurance or condemnation preceeds are paid in connection with damage 10, or the taking of_tke Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is comp'éwd. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrou er is not relieved of Borrowar: obligation (or the
completion of such repair or restoration.

1f condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Tnstrument, first fo any delinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shail not extend or postpone the due date of the monthly payments or change the amount of
such payments.

FHA lllinois Mortgage with MERS 1/2015
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Lender or its agent may make reasonable entrics upon and inspections of the Property. [fit has reasonable cause, Lender may nspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prier to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons ot
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed 1o provide Lender with malcnal'mlormalmn) in conncction with the Loan. Matenial
representations include, but are not limited to, representations concerning Borrower's oceupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a légal procceding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate. for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's
interest in the Properiy and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairiag. the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has pricrity over this Seeuiity Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights undse tiis Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes. but is not limited/to.<niering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building cr other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
1ake action under this Section 9, Lerde? does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any.elil actions authorized under this Section 9.

Any amounts disbursed by Lender unazr this Section 9 shall become additional debt of Borrower securcd by this Security
Instrument. These amounts shall bear interest <t the Note rate from the date of dlabursumuu and shall be payable, with such interest, upon
notice from Lender (o Borrower requesting paymyent.

If this Security Instrument is,on a leasehold, Berroweer shall comply with all the provisions of the lease. 1f Borrower acquires fee title
to the Property. the Icaschold and the fee title shall netncrge unless Lender agrees to the merger in wriling,

10. Assignment of Miscellancous Proceeds; Forfeita . All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's security is not lessendd, During such repair and restoration period, Lender shall have the
right to hold such Miscetlaneous Proceeds until Lender has had an cppartunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall e undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the werk is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lendershall not be required to pay Borrower any interest
or carnings on such Miscellangous Proceeds. If the restoration or repair is not ¢ onemically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secviny-Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the ovder zrovided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanstus Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrewer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mariet value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sccured by this Security
Instrument immediutely before the partial taking, destruction, or loss in value, unless Borrower and Luiide otherwise agree in writing,
the surns secured by this Seeurity Instrument shall be reduced by the amount of the Miscellancous Proceeds maltiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in viluc divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance sha/| te paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immcdiately
before the partial ldkmg, destruction, or loss in value is less than the amount of the sums sccured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wrltmg,, the Miscelianeous Proceeds shall be applied to the
sums sceured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in Lhe next
sentence) offers to make an award lo settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither (o restoration or repair of the Property or to

FHA lliincis Mortgage with MERS 1/2015
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the sums secured by this Sccurity Insirument, whether or not then due. "Opposing Party" means the third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actionin regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's judgment. could result in
forfeiture of the Property or other material impairment of Lender's interest in 1he Property or rights under this Sccunty Instrument.
Berrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied (o restoration or repair of thc Property shall be applied in the order provided for in
Seccetion 2. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moditication of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by*hiy Security Instrument by reason of any demand made by the original Borrewer or any Successors i Interest of
Borrower. Any forbearazce by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entiti¢s o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 4 waiver of or
preclude the exercise of anviight or remedy. )

12. Joint and Several Lizhiity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be jotns ar:i several. However, any Borrower who co-signs this Security Instrument but does not execuic the
Note (a "co-signer"): (a) is co-signing ‘48 Sccurity [nstrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrumerit; (b).is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrowse can agree to extend, moedify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co—signer's consent.

Subject to the provisions of Section 17, any-Srecessor in Interest of Borrower who assumes Borrower's obligations under this
Securily Instrument in writing, and is approved by Zesder, shall obtain all of Borrower's rights and benefits under this Sccurity
Instrument. Borrower shall not be released from Borrower's soligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 19) and
benefit the successors and assigns of Lender.

13, Loan Charges, Lender may charge Borrower fees for servizes pﬁ-tformed'in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Secnity Instrument, including, but not limited to, attorneys' fecs,
property inspection and valuation fees, Lender may collect fees and chargds authorized by the Secretary. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges. and thai'taw is-finally intcrpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the pern itted imits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) ei-cums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refynd hy reducing the principal owed under the
Note or by making a dircct payment to Borrower. If a retund reduces principal, the reduction »21lbe treated as a partial prepayment with
no changes in the due date or in the monthly payment amount unless the Note holder agrees inwriting to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right.of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with thlS Security [nstrument must Lo 1n writing. Any notice to
Berrower in connectien with this Security Instrument shall be deemed to have been given to Borrower when «iniivd by first class mail or
when actually delivered o Borrower's notice address if sent by other means. Nouce to any one Borrower shall Zoustitule notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address-unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any nofice in connection with this Sceurity Instrument shall not be deemed to have been given to

FHA lllincis Mortgage with MERS 1/2015
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Lender until actually reccived by Lender. IT any notice required by this Security I}nslrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requircment under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located, All rights and obligations w'nmmed in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withoul the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall miean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

i
16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the Property” means
any legal or benefirial interest in the Property. including. but not limited to. those beneficial interests transferred in a bond for deed.
contract for deed, installzient sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the “r¢perty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower i3.$0ld or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Seearty Instrument. However, this option shall not be exercised by Lender if such excrcise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lgss than
30 days from the dale the notice is given inac.c-dance with Section 14 within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these suras priss to the expiration of this penod Lender may invoke any remedics permitted by this
Secunity Instrument without further notice or deryand on Borrower. ,

1

18. Borrower's Right to Reinstate After Accelzption. Tf Borrower meet§ certain conditions, Borrower shall have the right to
reinstatement of a mortgage. Those conditions are that Beirower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurrec; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, includig, but not limited'to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting, Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requics'to assureithat Lender's interest in the Property and rights under
this Sceurity Instrument, and Borrower's obligation to pay the sums sccered by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is not required’in reinstate if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years immediately rieceding the commencement of a current (oreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the fture, or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument. Lender may require that Borrowed pay such reinstatement sums and expenses in
one or more of the following forms, as sclected by Lender: {a) cash; (b) money order; (¢)<ertified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insuted by a federal agency, instrumentality or
entity; or (¢) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarnend and obligations secured hercby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not woply in the case of acccleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievarce. The Note or a partial interesi in'tha. Note (together with this
Security Instrument) can be sold ene or mote times withoul prior notice to Borrower. A sale might result in ='ckange in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Insirument and pecforms other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one/ovnore changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

FHA lllinois Mortgage with MERS 1/2015
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Neither Borrower nor Lender may commence, join, or be joined to any Judlmal action {as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security lnstrummt or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with
such notice given in compllance with the requirements of Scction 14} of such allcgcd breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 17 shall be deemed 1o satisfy the notice and opportunity to take con‘ecliive action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees
that the Borrower is not a third party beneficiary to the contract of insurance berween the Seerctary and Lender, nor is Borrower entitled
to enforce any agreement between Lender and (he Sceretary, unless explicitly authorized 1o do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances; pollutants, or wastes by Enviromnental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrolcum prodects, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and
radioactive materials; (o) ""nvuonmemal Law" means federal taws and laws of the jurisdiction where the Property is located that relate
to health. safety or envireninintal protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Envi 0"’11".;‘3] Law; and (d) an "Environmental Condition" mcans a condition that can cause. contribute to, or
otherwise trigger an Environmental "leanup

Borrower shall not cause or peimit the presence, use, disposal, storage, or ‘release of any Hazardous Substances, or threaten to
release any Hazardous Substances, or:-or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property (a) that is in violation of any Esvijonmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Sub:lance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, nse, or storage on the Property of small quantitics of Hazardous Substances thal are
generally recognized to be appropriate 1o normai-residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender written noiee of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving, the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition. 11cluding but not limited to. any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns; ¢4 is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous 3uustance aficcting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirorinental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree »s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to dcitleration following Borrower's breach of any
covenant or agreement in this Security Instrument {but net prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit: (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreriosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratior aud the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
nut cured on or before the date specified in the notice, Lender at its option may require immediate payment iz fiiof all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proverting. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in th:s Section 22, including, but not timited to, reasonable
attorncys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the fee 1s paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

FHA lllinois Mortgage with MERS 1/2015
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24. Waiver of Homestead. In accordance with Il{inois law, the Borrower hereby releases and waives all rights under and by virtue
of the IHinois homestcad exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance Iat Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
halance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able Lo obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tertns and covenants contained in this Security Instrument and in any
Rider executed by Bacrower and recorded with it.

Witnesses:

-Witness . -Witness
{Seal) {Seal)
~Borrower ‘ -Borrower

State of TLLINOIS
County of

This instrument was acknowledged before me on . S\!\:’é 15 AN, ') (date)

by NEIL C FRANCIS JR (name/s of person/s).

VANESSA | ARAQUE / 2/-/ C(JK

Gfficial Seal (Signatuf@sT Notary Pablic)

Notary Public - State of |llinois
My Commission Expires Apr 28, 2024

Loan eriginator {Qrganization): FLORIDA CAPITAL BANK, N.A.: NMLS #: 790396
Loan eriginator (Qrganization): MORTGAGE MAX CORPORATION DBA CHICAG: NMLS #: 203361
Loan originator {Individual): RENATO RICCHIO; NMLS #: 283808

FHA lllinois Mortgage with MERS 1/2015
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COMMITMENT FOR TITLE INSURANCE

Issued By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

SCHEDULE C
The Land is described as follows:
Situated in the County of Cook, State of lllinois, to wit:
l.ots B and 9 and 1/2 Vacated Alley Northeasterly and adjeining said lots, in Charles, a Scott Park Ridge Villas
Subdivision in the South 1/2 of Section 22, Township 41 North, Range 12, East of the Third Principal Meridian, in
Cook County, I"nois.
09-22-405-020
1108 FORTUNA AVE, FARK RIDGE, IL 60068

|
|
|
|
!

i
This page is only & part of a 2016 ALTA® Commitment for Titie Insurance issued by Fidelity National Title insurance Company. This
Commitment is not vaild without the Notice; the Commilment to lssue Poficy; the Commitment Conditions; Schedule A; Schedule B, Fari | -
Requirements; and Schedule B, Part Il - Exceplions; and a counfer-signature by the Company or its Issuing agent that may be in electronic
form.

Copyrlght 2006 - 2016 American Land Title Assoclation. Al rights reserved. m
]

The use of this Form {or any derivalive lhereof) is restrictad to ALTA licensees and .QLTA membars in good standing as of LAND 11T
the date of use. All othar uses are prohibited. Reprinted under license from the American Land Title Association, ARSOCIATI
Y=

ALTA Commitment for Tllle Insurance (08-01-16) | TT20-26490F

Scheduls C
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: MIN: 100411720261203693

Loan Number: 282520369

FIXED INTEREST RATE RIDER

Date: T15/2025
Lender: FLORIDA CAPiTAL BANK,N.A.

Borrower Name(s): NEIL C FRANCE» JR ;

THIS FIXED INTEREST RATE RIDiiR/1c-made this F5th day of July, 2020, and is incorporated into and shall
be deemed to amend and supplement the Scewrity Instrument, Deed of Trust. or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure repayment of the Borrower’s fixed
rate promissery note {thc “Note”) in favor of FLOPID/, CAPITAL BANK, N.A, (the “Lender”). The Security
Instrument encumbers the property more specifically aeserihed in the Security [nstrument and located at:

1108 FORTUMA AVE
PARK RIDGE, ILLI¥G!S 66068
(Property Address)
ADDITIONAL COVENANTS. In addition to the covenuits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follpws:

A. Definition ( E ) "Note" of the Security Instrument is EKereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by the Borrower and dated July 15, 2020. The Note states that
Borrower owes Lender FOUR HUNDRED THIRTY-SIX THOUSAND AND NO/I0O  Dollars
(U.S. $436,000.00) plus intcrest. Borrower has promised to pay this debt in regular Periodic 7ayinenis and to pay
the debt in full not later than August 1, 2050 at the rate of 2.875%.

By signing below, Borrower accepls and agrees to the terms and covenants contained in thivtixed Interest Rate

{Seal) | (Seal)
NEIL C FRANCTS JR / " -Borrower -Borrower
: (Sign Original Only)
ILLINOIS FIXED INTEREST RATE RIDER Page 1 of 1 ILFIR.RDR 02/19/13

ID5, Inc. - 52058
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Loan Number: 222620369
MIN: 100411720261203693

Case Number; 138-066+47F1-703

1-4 FAMILY RIDER

{Assignment of Rents)’

THIS -4 FAMILY RIDER is niade this 15th day of July, 2020, and is incorporated into and shall be
deemed to amend and supplement the ‘Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”’) of the same date given by th¢ wud<rsigned (the “Borrower”) to secure Borrower’s Note to

FLORIDA CA¢1I'TAL BANK, N.A,

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

1108 FORTUNA AV
PARK RIDGE, ILLINOIS 62358
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrevimeats made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hereaftir citached 10 the
Property to the extent they are fixtures are added to the Property, description, and shall alsoConstitute the
Property covered by the Sccurity Instrument: building materials, appliances and goods of ¢very nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with tiie Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water healers, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENTForm 3170 4/01 - modified for FHA
Page 1 of 3
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including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security [nstrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the changes Borrower shall comply with alf laws, ordinances, regulations and requirements of any
governmenia! body applicable to the Property. :

C. SUBCROINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Seeurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 18 is deleted.

E. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s odcupuncy of the Property s deleted.

F. ASSIGNMENT OF LEASES. ipon.Lender's request' after default, Borrower shall assign to
Lender all lcases of the Property and all seciity deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right <o modify, extend or terminate the existing leases and 1o
execute new lcases, in Lender’s sole discretion. »s used in this paragraph G, the word “leasc” shall mean
“sublcase” if the Security Instrument is on a leaseho!d

G. ASSIGNMENT OF RENTS; APPOINTMENT ' OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigas-and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rentowf the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agre2s thai cach tenant of the Properly shall
pay the Rents to Lender or Lender’s agents. However, Borrower shail «2veive the Rents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Insirument, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lende:’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums seenred by the Security
Instrument; {ii) Lender shall be entitled to collect and receive all of the Rents of the Froperty; (iii)
Borrower agrees that cach tenant of the Property shali pay all Rents due and unpaid to Leadierior Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwis= all Rents
collected by Lender or Lender’s agents shalt be applicd first to the costs of taking control of and managing
the Property and collccting the Rents, including, but not limited to, attorney’s fecs, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property. and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENTForm 3170 1/01 - modified for FHA
Page 2 of 3
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the Property and collect the Rents and profits derived from the Property without any showing as to the
inadcquacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prier assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lendér,or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of oranaintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s ag=ris-ar a judicially appointed receiver, may do so at any time when a default occurs, Any
application of Rénts chall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fuli.

H. CROSS-DEFAULT “ROYISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shali be a hreach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Listrument.

e /7 (Scal) / (Scal)
NEIL C FR%IS JR V/ Borrower -Borrower
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