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MORTGAGE

[MIN 1005246-13001376222 |
“METS PRONE ¥ 1-883-679 6377

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are definezw: Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in thig document are 2lso prowited ’n Section 18.

(A) “Security Instrument” means this documeant, which s dated February 9, 2021, gather with all
Riders to this dotument,

{B) “Borrower” is ARTURO HERNANDEZ, A MARRIED MAN.

Berrower Is the mortgagor undsr this Secutity Instrument,

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
anorinee for Lender and Lender's successors and assigrs, MERS is the mortgagee under this Security In

ILLINOIS - Single Femily - Fannie Mae/Fredtiie Mac UNIFORM INSTRUMENT Form 3014 /01 Initial
Ellla Masg, Inc. Page 10of 12
POEDL (CLS)
02/08/2021 09:32 AM PST




2107720434 Page: 3 of 15

UNOFFICIAL COPY

LOAN #: 1020101409
VERS is organized and existing under the laws of Delaware, ard has an address and telephane number af P.O. Box
2026, Flint, M1 48501-2026, tel, {888) 678-MERS.
{D) “Lender”is First Centennial Mortgage Corporation,

Lendsris a Corperation, organized and existing undar tha laws of

ilinols. Lender's address is 2471 West Sullivan Road,
Aurora, Il 60506

(E} “Nofc means the promissory nate signed by Borrewer and dated February 9, 2021, Tha Note
siates that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED AND NQ/10Q- = %+

I EES EEEEENENSI SR LR EEERERRREEEEEEE NN RN EEEEEEEEREREN] Dollars(us 527250000 Y
e H i

J
plus in‘erest, Borrswe: has promised to pay this debt in regular Periodic Payments and to pay the debtin full rat later

tran March 1,2051,

{F) “Property” means the property that is described beiow uncer the haading “Transfer of Rights in the Property,”
{G) “L.can” means the deb: evidanced by the Neie, plus interest, any prepaymenl charges and late charges d.e under
the Note, ard all surns due under fhis Security Instrument, plus interest.

(H) "Ridars™ means all Riders to'thi~ Sacurity Instrument that are executed by Borrower. The following Riders are to ke
executed by Bormrower [chack box as applizable]:

_] Adjustable Rate Rider (] Zoncominium Rider [l Second Home Rider
] Balkoon Rider (1 Piarinen Unit Development Rider Other(s) [spacify]

O 1-4 Family Rider _J Biwsery Rayment Rider Fixed Interest Rate Rider
1 VA Rider

() "Applicable Law” means all controlling applicable federal, sfate and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1ew] 15 well as all applicable final, non-appealable judicial
Goinions.

{J) “Community Association Dues, Fees, and Assassments™ maans all dues, feas, assessments and other charges
that are imposed on Borrower or the Propsrly by a condominiar ssvociation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, othar than 4 transaction ariginated by check, draft, or
simi:ar papar instrument, which is initiated through an e’acirenic terminal, telenhonic instrument, computer, or magratic
tape s0 as to order, instruct, or authorize a flnanc al nstitulor to debit or credit 2/ . ascount, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, fransiers inlliated by telephone, wirs
transfers, and automated clearinghouse transfers.

(L) "Escrow tems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, orpaceeds pad by any
*hird party (othter than insurance proseeds paid under the coverages described in Section 8) for: (i} damage te. of
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i#).condeyance in lisu
of condemnation; or (iv) misrgpresentations of, or amissions as <o, the value andfor condifion of the Freuany.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢n. tra Loan,
(O} “Periadic Payment” maans tha regularly scheduled ama.unt dus for () principal and interast under the Note, plus
{ii} any amounts under Saction 3 of this Security Instrurnent.

{P) “RESPA™ means the Real Estate Settlement Procedures Ast (12 U.S.C, §2601 et seq.) and its ‘mplemeanting
regulaticn, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or reguiation that governs the same subject mattar. As used in this Security Instrument, "RESPA"
refers (o all raquirements and restrictions that are imposed in regard to a *federalty related mortgage loan® suen if the
Loan does not qualify as a “lederaily related mortgage .0an” under RESPA.

(Q) “Successorin Interest of Borrower” means any party thal has taken title to the Property, whether of not that pady
Fas assumad Borrower's obligations under the Nate anc/or tais Security (nstrument,
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TRANSFER OF RIGHTS (N THE PROPERTY

This Security 'nstrument secures to Lender. (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covanants and agreements urnder this Sacurity Instrument and the
Note. Far this purpose, Borrower does hereby morigage, grant and convey to MERS [solely as nominee for Lender and
Lender's successors and assigns) and to the succassors and assigns of MERS, the fallowing described property located
inthe Ceunty [Type of Recording Jurisgiciion) of Cook

[Name of Recording Jurisdiction).

SEE ATYACHED LEGAL DESCRIPTION

APN#: 13-07-429-008-0000

which currently has the address ¢f./4023 N Natoma Ave, Chicago,
[Straef) [City)
llinois 60656 (“Property, Address").
{Zip Code)

TOGETHER WITH all the Improvements now o :eraafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier & patt of the property. All rericements and additicns shall alsc be covered by this Security
instrument, All of the foregoing s referred 1o in this Sexurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tille to the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with law or custam, MERS (as ncminee for Lender and Lender's successors and assigns) has the right: to
exercise any of all of those interests, including, but net irited to; ke iight fo foreclose and sell the Property; and to {ake
any action required of Lender including, but not limited to, releasing aric/canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is lawfuliy seised of the es'ate hereby conveyed and has the right to
martgage, grant and canvey the Property and that the Property is unengumaerer; excaat for encumbrances of record.
Borrower warrants and will defend generally the title to the Propetty against all'lzims and demands, subject to any
encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and, ron-umiform covenants with
limited variations by furisdiction to constitute a uniform security instrument covering real propert;:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. dnirower shall pay
when duza the principal of, and interest an, the debt evidenced by the Note and any prepayment charges aad I7ia charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments du= under the
Note and this Security Instrument shall be made in U.S, cuttency. However, if any check or other instrument recejved
by Lender as payment under the Nole or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subssquent payments dus under the Note and this Security Instrument be made 'n one or more of the foliowing
forms, as selected by Lender: (a) cash; (b} money ordar,; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an ‘nstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when raceived at the location designated in {he Note or at such other
location as may be designatad by Lender In accordance with the nofice provisions in Section 15, Lender m
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
sccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hareundar or
prejudice te its rights to refuse such payment or partial payments in the fufure, but Lender is not obligated {o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Berrower makes
payment to bring the Loan current. [f Borrower does nof do 3o within a reasonable period of time, Lendar shall either
apply such funds or retum them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balarce under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments dug under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied Ly Lender shali e applied in the following order of priority: (a) interast due ynder the Nots; (b} principal
due unde’ friz-Wote; (¢) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment In the
order in whick /it bacame due, Any remaining amounts shall bs applied first to late charges, second to any other amounts
due under this GerJrity Instrument, and then to reduce the principal balance of the Note.

If Lender receivas 2 payment from Borrower for & delinguent Periodic Payment which includes a sufficient amount
fo pay any late charge: Wve. the payment may be applied to the delinquent payment and the {ate charga. If more than
one Perlodic Payment isoutsianding, Lender may apely any paymeni recelvad from Borrower to the repayment of the
Periodic Payments if, and to t'ie-2xtent that, each payment ¢an be paid in full. To the extent that any excess exists afier
the payment is applied to the full payment of one or more Periodic Payments, such excass may be applied to any late
charges due. Voluntary prepaymentr ¢ail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranss nroceeds, or Miscellaneous Procseds to principal due under the Note shall
not extend or postpone the due date, or'shange the amount, of the Perlodic Payments.

3. Funds for Escrow Itams. Borrower shell pay to Lender on the day Petiodic Payments are due under the Note,
until the Note is paid In full, a sum (the “FundsY(o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Z2curity Instrument as a lien or ancumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if a7y: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premlums, if any, or any sums payable by Borrower fo Lender in ligu of
the payment of Mortgage Insurance premiums in accordanse viith the provisions of Section 10. These items are called
“Escrow ltoms,” At origination or at any fims during the tarm oi e Laan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar and such dues, fees and assessments shall be an
Escrow Kem. Borrower shall prompfly furnish to Lender all natices 4f armounts to be paid under this Saection. Borrowsr
shall pay Lender the Funds for Escrow [tems unless Lender waives Brrrawer's ahligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to pay to Lender Frinds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such walvet, Borrower chall Lay directly, when and wheve payable,
the amounts due for any Escrow items for which payment of Funds has been watica by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such ime periad #s Londer may require. Botrower's
obligation to make such payments and te provide receipts shall for all purposes bé Jeeined {o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeni” is used in Section 9,
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borawer fairs to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amaount and Borrawer shall then be
ohligated under Section 9 to repay to Lander any such amount. Lander may revoke the waiver as ' 27y of all Escrow
ltems at any time by a notice given In accordance with Section 15 and, upon such revocation, Boirover shell pay to
Lender all Funds, and in such amounts, that are then raquired under this Saction 3,

l.ender may, at any time, collect and hold Funds In an amount (a) sufficient to parmit Lendar to apply the@unds at
tha time spacified under RESPA, and (b) not to excead the maximum amount 2 lendet can reguire undes RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwlse In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a faderal agency, instrumeniality, or entity
{including |.ender, if Lender |$ an institufion whose deposits are so insured) ox in any Faderal Home Loan Bark, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specifled under RESPA. Lender shall nct charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or vedfying the Escn
unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a ch
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interast or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ¢n the Funds. Lender shall give ta Borrawer, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excass funds in accordance with RESPA. I there is a shortaga of Funds held in escrow, as definad under RESPA, Lander
shall notity Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to maka up the
shortage in accordance with RESPA, butin no mare than 12 monthly payments. f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly
paymsnts.

Upon pryment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held v cender,

4, Charyes: Liens. Borrower shall pay all taxes, assessmenits, charges, fines, and impositions attributable fo the
Property which.car ~ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
it any, and Commuiity Association Dugs, Fees, and Assessments, if any. To the axtent that these items are Escrow Jtems,
Borrower shall pay thaniin the manner provided in Secticn 3.

Bomower shall promzitly Gischarge any lien which has priorily over this Secunty Instrumnent unless Borrower: {a)
agrees in writing to the paymeat.of the obligation secured by the lien in & manner acceptable to Lender, but only so lang
as Borrower is performing such agrzement; (b) contasts the lien in goed faith by, or defends against enforcement of the
lien in, legal proceedings whicl.ir’ Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending. but only until such proceedings are conciuded; or {c) securas from the holder of the lien an
agreement satisfactory to Lender subari(inatiag the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lflen which car/ at'ain priority over this Security Instrument, Lander may give Borrawer a
nofice identifying the llen, Within 10 days of trie Jair on which that notice is given, Borrower shall satisfy the lien or take
ore or mare of the actions set forth above in this-gr<tian 4,

Lender may require Borrewer o pay a one-ime tharps-for a real estake tax verification and/or reporting service usad
by Lender in cennsction with this Loan,

5. Property Insurance. Borrower shall keep the impmvemnents now existing or hereafter erected on the Property
insurad against loss by fire, hazards includad within the term “extended coverage,” and any other hazards including,
but not timited 10, earthquakas and floods, for which Lender reguires insurance. This insurance shall be mainiained in
the amounts {including deductible levels) and for the penods that Leranr requires. What Lender requires pursuant (o
the praceding sentences can change during the term of the [oan. The insurance carrier providing the insurance shall
ba chosen by Borrower subject to Lender's right to disapprove Borrower’'s Gnoice, which right shall not be exsrcised
unreasonably. Lender may require Borrower to pay, In connaction with this Laan, zther. (2) a one-time charga for flood
Zone determination, cettification and tracking services; or (b) a ona-time@ chiarge for ficod zone determination and
certification services and subsequent charges each time -emappings or similar chapyes wcour which reasonably might
affect such determination or certification. Borrower shall also be responrsible for the wi ymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zonz determination resulting
from an objection by Borrower,

it Borrower fails to maintain any of the coverages described above, Lendsr may ¢biain insurance coverags, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particulsr tyis or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bardwar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide gieater.or lesser
coverage than was previously in effect. Barrower acknowledges that the cast of the insurance coveraga so-obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Séction 5 shal) become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear inferest at the Note rate from the date of dishursement and shall be payable, with such Interast, upon notice from
Lender to Botrower requesting payment.

All insurance palicies raquired by Lender and rengwals of such policies shall be subject to Lender’s right to
disapprave such pollcles shall include a standard mortgage ciause and shall nama Ler'der as mortgagee andaor as
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of insurance coverage, not otherwise required by Lendsr, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not mads promptly by Borrower. Unless Lender and Borrowar otherwise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by t.ender, shall bs applied to restoration or repair of
the Property, if the restoration or repair is economiically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such Insurance proceads until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ir
a series of progress payments as the work 1s completed. Unless an agreement is rmade in writing or Applicable Law
requires interest to ba pald on such insurance proceeds, Lender shall not be requirad to pay Borrower any intsres: or
samings.«n such proceads. Fees for public adjusters, or other third parfies, retained by Borrowar shall not be pald out
of the insurarce procseds and shall be the sole ob'igation of Borrower. If the restoration or repair is not economically
feasible or Lerde's secur.ty would be lessened, the insurance proceeds shall be eppliad to the sums secured by this
Secwiity Instrurmeit, whether or not then due, with tre excess, if any, paid to Borrower. Such insurance procesds shall
bs applied in the ordar provided for in Saction 2,

If Borrower abanacrs ize Propstty, Lender may fle, regotiate and seltle any available insurance claim and related
matters, If Borrower dost not respond within 30 days to a notice from Lender that the insurance carmier has offered to
settle a claim, then Lendsr may negotiate and settle the claim. The 30-day period will begin whan the notice is given.
In eithar event, or if Lander aciuires ihe Property under Seclion 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insurance proceeds in an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrewaer’s r ghts (other than the right to any refund of uneamed premiums
paid by Borrower) under all insutance policies covering the Property, insofar as such rights are applicable =0 the
coverage of the Property. Lender may use fieinsurance proceeds elther to repair or restore the Properly or fo pay
amounts unpaid undsr the Note or this Security ‘st ment, whether or not then due.

6. Occupancy. Borrower shall occupy, establis>;and use the Property as Bormower's principal residence within
60 days after the exacution of this Security Instrumer.t ana shall continue to occupy tre Property as Borrower’s pringipal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees in wiiting, which consant
shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preper.y: Inspections. Borrower shall not destroy, damags or
impalr the Property, allow the Property to deteriorate or commit wasie on the Property. Whather or not Borrower is residing
in tha Property, Borrowsr sisall maintain the Property in order to prevest ing Pronerty from deteriorating or decreasing in value
dus to its condition. Unisss itis determined pursuant to Section 5 that re pair or.restoration is not economically feasible,
Borrower shall promptly -epair the Property if damaged to avoid furtherdsterioration or damage. If insurance or
condsmnation precasds are paid in connection with damage to, or the taking of, the Froperty, Borrower shall be responsitle
for repalring of restoring the Property only if Lender has released proceeds for such puracas, | ender may disburse procesds
for the repairs and restoration in a single payment or in & series of progress paymentsas the work is completed, I the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boruweris not relieved of Borrower's
obligation for the completion of such repair or restaration,

Lender or its agert may make reasohable entries upon and inspections of the Property. it it iiaz reasonable caJse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrower.iintice at the time of
or prior to such an inferior inspection specifying such raasonable cause.

8. Barrower's Loan Application, Barrower shall be in default if, during the Loan application procass, Barrower
or any perscns or entities acting al the direction of Borrower or with Borrewer's knowledge or consent gave mate-ially
false, misieading, ot inaceurate information or statements to Lender {or failed to provide Lender with raferial information)
in connection with the Loan, Material representstions include, but are not limited to, representations concarning
Borrower’s occupancy of the Properiy as Borrower’s principal residence,

9. Protocticon of Lender’s Interest In the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agraements contained In this Secutity Instrument, {b) there is a legal proceeding that
might signiticantly affect Lender’s interest in the Preperty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrumsnt or toenforce Yaws or regulatlons) or il Borrower has abandoned the Properly, the :
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairirg
the Property. Lender's aclions can include, bul are not limited fo: {a) paying any sums securad by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ faes to protect its intarest in
the Praperly and/or rights under this Security Instrument, includ.ng its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Praperly to make repairs, change Iocks, replace or
board up deors and windows, drain waler from pipes, eliminate building or other cade viclations or dangerous
conditions, and have utilities turned on or off. Altheugh Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It i3 agreed that Lender incurs no liability for not taking
ary or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at ths Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

If this Z=curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shal
not surrender ¥ie leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shal.
not, withou® the'exrrass written consent of Lender, altar or amend the ground lease. |f Borrowar acquires fes tile to she
Property, the lease'ioli’ and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage in¢urence. If Lender required Martgage \nsurance as a condition of making the Loan, Barrower shall
pay the premiums required i maintain the Mortgage Insurance in effect. ff, for any reason, the Mortgage Irsurance
coverage raquired by Lendar .eases to be available from the mortgage insurer that previously provided such irsuranca
and Borrower was required-o make separately designated payments toward the pramlums for Mortgage Insurance,
Borrowser shall pay the premiun's reasired to obtain coverage substantially squivalent to the Mortgage Insurance
praviously in sffect, at a cost substzitiallv equivaten: to the cost to Borower of the Mortgage Insurance praviously in
effsct, from an alternate mortgage insurcr seiacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to zaic, Lender the amount of the separately designated payments that were due
when ‘he insurance coverage ceased to bein ooz Lender will accept, use and refain these payments as a ncn-refundable
loss reserve in liew of Morlgage Insurance, Suci!ogs reserve shall be nonrefundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not e renuired to pay Borrower any interést or earnings on such loss
reserve. Lender can no longer require loss reserve pa; man's if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insure- scleciad by Lender again bacomes available, is obtained, ard
{ender reguires separately designated payments towarc shé zremiums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and 24/rzwer was required 1o make separafely dasignated
paymen:s foward the premiums for Mortgage Insurance, Borrovar shall pay the premiums required io mantain
Morigage Insurance in effect, or to provide a non-refundable loss yasarre, until Lender's requirement for Norgags
insurance ends in accordance with any writlen agreement between Borrowerand Lendsr providing for such termnation
of until termination Is required by Applicable Law, Nothing n thls Section 10 affecis Barower's obligation to pay irterast
at the rate provided In the Note.

Morigage surance relmburses Lender (o any entily that purchases the Neteldor cerfain fosses it may incur if
Borrower doeg not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time t>4ime, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and “he other patty (or parties) to thise 2greements. These
agreements may reguire the mortgage insurer 1o make payments using any source of funds thaving origage insurer
may have available {which may include funds obtained from Mo-tgage Insurance premiurng).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, an” other entity, or
any affillate of any of the foregolng, may receive {directly or indirectly} amounts that derive from (or might be charicterized
as) a portion of Borrower's payments for Morigage Irsurancs, in sxchange for sharing or modifying the mortgage insurer's
tisk, or reduting losses, If such agresment provides Ihat an affifiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the atangement Is often termed “capfive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - witi respect to the Mart age
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include tha iy
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receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mertgage
Insurance terminated automatically, andior to receive a refund of any Mortgage insurance premiums that wers
ungarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid o Lender,

If the Property is damagad, such Miscellaneous Proceeds shail be applied fo restoration o repair of the Properly, if the
restoratfon or repair is ecenomically feasible and Lander's security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an epporunity to inspect such Praperty
to ensure the work has been completed {0 Lender's satisfaction, provided that such inspaction shall be undertaken promptly,
Lender may pay for the repalrs and restoration in a single disbursement or in a serigs of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscallansous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoratior. orrpair Is not eccnomically feasible or Lender's security would be lessenad, the Miscellanecus Proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the axcess, Il any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Inthe event of & to’al taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whethser or not then due, with the excess, if any, paid to Borrower.

In the event of a partiei ieving, destruciion, or loss in value of the Properly in whvich the fair market value ofthe Property
immediately before the pariia’ taking, destruction, or [oss In value is equal te or greater than the amount of the stms
securad by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writng @re sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceeds multiplied Py-the faliowing fraction: (a) the total amount of the sums secured immediatsly
before the partial taking, destruction, orlloss in value divided by (b) the fair markef value of the Property immediataly
before the partial taking, destruction, or loss/in value. Any balance shall be paid to Borrower,

In the evantof a partial taking, destruction, orioss in value of the Property in which the fair market value of the Property
immediately befare the pertial taking, destruciior” 2r Ioss in value is less than the amaunt of the sums secured
immediately before the partial taking, destruction, ur 1os2-in value, unless Borrower and Lender otherwise agree In
writing, the Miscellanaaus Proceeds shall be applied K the sums secured by this Security Instrument whether or not
the sums are thon due,

IFthe Property is abandaned by Borrower, or if, after nctice 0y Lender to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to seltle a claim Tor ZZamages, Borrower fails to respand to Lender within
30 days after the dale the notice is given, Lender is authorized to coileurand apply the Miscellaneous Proceads either
fo restoration or repair of the Property or to the sums sacurad by this/Sscurity Instrumen?, whether or not then due,
"Opposing Party” means the third party that owes Barrowar Miscellanecus Proceeds o the party against whom
Borrower has a right o action In regard to Miscallansous Procseds.

Bormrowar shall be in default f any action or proceeding, whether civil or crimiiiz(.ie begun that, in Lender's judgment,
could result in forfeiture of the Praperly or other materal irpairment of Lender’s inigrest./n the Property or rights under
thls Security Instrument, Barrower can cure such a default and, if acceleration has cirumdd, reinstate as provided in
Section 19, by causing the action or proceeding to ba dismissed with a ruling that, in Ler der's judgment, preciudes
forfeiture of the Property ar other material impairment of Lender’s inferest in the Praperty or ripkis:under this Securily
Instrument. The proceeds of any award or claim for darages that are atfributabla o the impairm ent #.f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are nat applied ta resioration or repair of the Property shall be applied.in the order
provided for in Section 2.

12, Barrower Not Released; Forbearance By Lender Not a Waiver. Extension cf the lima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or ary Succsssors in Interest of
Borrowear. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Securlty Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borower. Any forbearance hy
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a wajver
of or preclude the exercise of any right of remady. =
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Bomrawer’s cbligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrumant but does not execute the Note {a "co-signer”); (a} is co-signing this Sacurily Instrument only to mortgage,
grant and convey the co-signer’s interestin the Property under the terms of this Securily Instrument; (b} is not personally
obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowar can
agree to extend, madify, farbear o make any accommodat.ons with regard to the terms of this Security Instrument or
the Note without the co-signer's censent.

Subject tc the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's obligaticns
under *his Sacurity Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not ke released from Borrower's obligations and llability under this
Securlty instrument unless Lerder agrees to such release in writing. The covenants and agreements of this Securify
Instrurner: shall bind {except a3 provided in Section 20) and benefit the successars and assigns of Lender.

14. Loap-Sharges. Lender may charge Borower fees for sarvices performed in connection with Borrower's default,
for the purposs of protesting Lender's interest in the Property and righis under this Security Instrument, including, but
nat limited fo, atic; neys' fees, property Inspection and valuatior fees. In regard fo any other fees, the absence of express
autharity in this Secusity Instrument to charge a spedific fee fo Borrower shall not be construed as a prohibition on the
charging of such faa, liensar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loanis subject 10 a law:+hich sets maximum fean charges, and that law is finally interpreted so that the intarest
or other loan charges collected o t2ue collected in connaction with the Loan exceed the permitted limits, then; (a)
any such ioan charge shall be requses -y the amount necessary to reduce the charge to the permitted fimit; and {b)
any sums already collected from Borrower which exceeded permitted limits wil! be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo Borrower,
if & refund reduces principel, the reducticn will be treated as a partial prepayment without any prepayment charge
(whether or not @ prepayment charge is provides ‘e under the Note). Barrower’s acceptance of any such refund made
by direct payment to Borrower will constilute a waive: ol any right of action Borrower might Fave arising out of such
ovearcharge,

15. Notices, All notices given by Borrower or Lende! in cennsction with this Security iInstrument must be in writing.
Any notice to Borrower in connection with this Securify Insarusient shall be deemed fo have been given to Borrower
when mailed by first class mail or when actually delivered to Borraweer's notice address if sent by other maans. Notice
to any ona Borrowar shall constitute nofica to ail Borrowers unlecs /pnlicable Law expressly requires otherwise, The
notice address shell he the Property Address unlass Bomower has desinnated a substitute notice address by notice
to Lender. Borrower shall promptly no'ify Lander of Borrower's change f adJrass, if Lender specifies a procedure for
reporting Borrower's change of address, then Berrower shall only report 8.Ckange of address through that specifiad
procedurs. There may be only one designated notice address under this Sacyrity Instrument at any one time, Any
notice to L.ender shall be given by defivering It or by malling it by first class mall to Lecdar’s addross stated herein unless
Lender hes designated ancther address by notice to Borrewer. Any notice in connecticiwith this Securlty [nstrument
shall not be desmed to have been given to Lender until actually received by Lender If ary notice required by this
Securily Instrument is also required under Applicable Law, the Applicable Law recuirement vl sz isfy the corresponding
requirement upder this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall ke goemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to any requirercents and limitations of Applicab'e Law. Applicable Law might expiciiy crimplicitly
allow the parties to agrae by contract or it might be silent, but such silence shall nol be construad as aprohibition against
agreement by contract. in the svent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security ‘nstrument or the Note which can be given
offect without the conflicting provision.

As used in this Security nstrument: {a) words of the masculine gender shall mean and Includs corresponding neuter
words or words of the feminine gender; (b) wards In the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sola discretion without any obligation to take any action.

17. Barrower’s Copy. Borower shall be given one cepy of the Note and of this Sscurity instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interesf.i
Property” means any lega! or beneficial interest in the Property, including, but not limited o, those benafic
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transferred in a bond for deed, contract for deed, instaliment szles contract or escrow agresment, the intent of which
is the trarsfer of title by Berrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Preperty is sold or trans‘ered (or if Borrower is nol a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendar exarcises this option, Lender shall give Borrawer nofice of acceleration, The notice shall provide a period
of not less than 3C days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the exp’ration of
this perlod, Lender may invoke any remedies parmitted by this Security Instrument without further notice or damand
on Borrowsr,

19. Zsarrower's Right to Reinstate After Acceleration, If Borrower meeis certain conditions, Borrowsr shall have
the right ta kave enforcement of this Security Instrument discontinued at any time prior te the earliest of: (a) five days
bafore sale o{th~ Property pursuant to Section 22 of this Securily Instrument; (b) such other period as Applicable Law
might speclify foi tha termination of Borrower’s right to reinstaie; or (c) entry of a judgment enforcing this Securty
Instrument. Thosa conviticns are that Barower: (a) pays Lender all sums which then would be due under this Security
Instrument and ihe Note 82 if no accelsration had accurred; (b) cures any default of any other covenants or agresments;
{c} pays ail expenses incures in enforcing this Security Insirument, including, but not limited to, reascnakle attorneys’
fees, property inspection and vaivation fees, and olhe” fees incumed for the purpose of protecting Lender's interest In
the Properly and rights under wis Socurty Instrument; and (d) takes such aclion as Lender may reasonably raquire 1o
assure that l.ender’s interost in the Property and rights under this Security Instrumant, and Borrower’s obligation to pay
the sums secured by this Secunity Instrument, shall centinus unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sueh reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender; (2) cash; (b) money ord2r(c) certifiad chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insaration whose deposits are insured by a federal agency, insirumentality
or ent'ly; or (d) Electronic Funds Transfer, Upon renstatement by Borrower, his Security Instrument and obligations
secured hereby shall remain fully effective as if no azrelzration had eccurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nofice of Grlevance. The Note or a partial nterest in the Note
{tegether with this Security Instrument) can be sold one or merglimes without prior notice to Borrower., A sale might
result in a change in the entity (known as the “Loan Servicer”) that coMects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Nots, this Sacurity
Instrument, and Applicable Law. There akso might be one or more changes ot the Loan Servicer unrelated to a sals of
the Note, If there is a change of the Loan Servicer, Borrower will be giver/wiitisn nolice of the change which will siate
the name and address of the new Lcan Servicer, the address to which payrierts should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. If %y : Note is sold and thereafter the Loan
fs serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing abligations te Borrower
will remain with the Loan Servicer or be transferred to a succassor Loan Servicer and arshot assumead by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cammence, join, or be joined to any judicial action {as ~ithor an individual litigant
or the membar of a class) that arises from the other parly's aclions pursuant to this Security Ine/vinent or that alleges
that the cther patly has breacnad any provision of, or any duly owed by reason of, this Securily st ament, untii sush
Borrawer or Lender has nofified the other party (with such nofice given in compliance with the requicments of Section
15} of such alleged breach and afforded the ather pa*ty hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time periad which must elapse before cartain actien can be taken,
that time period will be degmed to be reasonable for purpossas of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notlce and opportunity to take corrective action provislons of this Section
20,

21, Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatis solvents, m
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of the jurisdiction where the Property is located that relate fo health, safety or environmental protection; {¢)
“Environmental Cleanup” includes any response aciion, ramedial action, or removal acliar, as defined in Environmental
Law; and {d) an “Envirenmental Gondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Gleanup.

Bomrower shall not cause or permit the presence, use, c/sposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in vioiation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or relaase of a Hazarcous Substance, creatss a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances fuconsumer products).

Borrower2nali promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any govermmental or regulatory agency or private party Involving the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledgs, {b) any Environmental Condition, including but not Imited
ta, any spiliing, leakipy_discharge, release or threat of reiease of any Hazardous Substance, and (c) any condition
caused by the presenie,J=e or release of a Hazardous Substance which adversely affects the value of the Proparty.
if Borrower learns, or is rotfed by any governmental or regulatory authority, or any private party, that any removal or
other remediation of ary hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmantal Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Boriower and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender s'1al) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant ot agreemant in this Gecurity Insttument {but not prior to acceieration under Section 18
unless Applicable Law provides ctherwlse). Tnz notice shall specify: (a) the default; (b) the action required to
ture the default; {c) a date, not less than 30 days from o date the notice Is given to Barrower, by which the default
mus! be cured; and (d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instru neit, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Bovrower of the righi to reinstate after acceleration and the right to assert
in the foraclosure proceeding the non-existence of 2 defauic 7r sny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on ar before the date srerified in the nolice, Lender at its option may
reguire immediate payment In full of all sums secured by this Sec)~ily Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendershail ba entitied to collect all expenses
Incurred in pursuing the ramadles provided in this $eclion 22, including, twit rot limited to, reasonable attorneys’
fees and costs of titls svidence,

23. Release. Upon payment of all sums secured by this Security Instrument, enzer shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a 1e<” for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging <f1he fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Winois jaw, the Borrower hereby releases and wa’ /e al! nights under
and by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unlass Borrower provides Lender witii ~vidance of the
insurance coverage recuired by Borrower's agreement with Lender, Lender may purchase insurance.at Sorrower's
expense to profect Lender's interests in Borrower's collateral, This insurance may, but need not, proteci Burrowar’s
Interasts, The coverage that Lender purchases may no' pay any clairn that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requirad by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will ba responsible for the costs of that insurance,
ingluding Interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insy
Borrower may be able to obfain on its own,
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it,

L7202/ (sea

DATE
% l/ ?’édé?/ ._(Beal)

ERICA HERNANDEZ ' DATE
State of ILLINO'S
County of COOK

This Instrument was ackr.ov kaged before me on 2. lq [ZU'H (date) by
ARTURO HERNANDEZ AND ERICA HERNANDEZ {name of personfs)
(Seal)
' , . MICHAEL E TUNIK
W E % Officlal Seql
, L | Notary Public - State of llfingls

Signature of Notary Public My Cammission Expires Jan 23, 2024

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Originator: Pedro Genao

NMLS ID: 606113
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Exhibit "A"
Legal Description

LOT 318 IN BIG OAKS SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIS.

Legol Descriplion

20.134860/21
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of February, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mostgage {the “Security Insirument”} of the same date given by
the undersigned (the "Bomower”) to secure Borrower's Note to First Centennial Morlgage Corporation, a
Corporation

{the “Lende’"}.of the same date and covering the Property described in the Security [nstrument and located at:

4929 N Natomn Ave
Chicago, IL C0B%8

Fixed Interest Rawe Rider COVENANT. In addition fo the covenants and egreements made in the Security
Instrument, Borrower and Le.ider further covenant and agree that DEFINITION ( E ) of the Security Instrument is
dseleted and replaced by the fllzwing:

{ E ). “Note” means th=rniseory note signed by Borrower and datad February 9, 2021,
The Note states that Borrower owes !wsinder TWO HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED
ANDNOI1001»1!*§*#I§!*I'#* (AR SR E RS NE SRR RS SE SRR AR RENERSLEREREESLEARRENERASEREERESHSE]
Collars (U.S. $272,500.00 } plus interest al the rate of 2.875 %. Borrower has promised fo pay
this debt in regular Periodic Payments and o pav.the debt in full not later than March 1, 2061,

BY SIGNING BELOW, Borrower accepis and agrees to 22 terms and covenants contained in this Fixed Interest Rate
Rider.

?"‘%}/ (Seal)

DATE

e fvd /? /g gzl DATE{S“I)

- Fixad Intersst Rate Rider Initiald: f'! Z {’Efy
Ellis Mas, Inc. IL) 0815
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