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Program

Certificate of Exemption

Report Mortgage Frand
844-768-1713

The property identified as: PIN: 19-09-300-058-0000

Address:

Street: 5142 S Luna Ave

Street line 2:

City: Chicago State: IL ZIP Code: 60638

Lender. THE FEDERAL SAVINGS BANK

Borrower: ALEJANDRA MORALES

Loan / Mortgage Amount: $5,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: ADCB857D7-54FD-44FF-A35D-9BFBE8F15159 Execution date: 2/26/2021
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After Recording Return To:
The Federal Savings Bank
300 N Elizabeth Street, Suite
3E Chicago, IL 60607

Prepared By:

Bond Division

300N Elizabeth Street, Suite 3E
Chicago, IL 60607
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. . [Space Above This Line For Recording Data)

MORTGAGE

Loan Number 10120693526
Borrower: Alejandra Morales
MIN: 101012900006183720

THIS MORTGAGE is made this Fehruary 26th, 2021, between the Mortgagor, Alejandra Morales
(herein "Borrower™), and the Mortgagee, Mortga se Electronic Registration Systems, Inc. ("MERS™), (solely
as nominee for Lender, as hereinafter defined. and Lender's successors and assigns). MERS is organized
and existing under the laws of Delaware, and has an acdrésy and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS. The Federal Savipgs Bank, ("Lender”) is organized and existing
under the laws of the United States of America, and has aiv'address of 300 N Elizabeth Stect. Suite 3E.
Chicage, IL 60607.

WHEREAS, Borrower is indebted to Lender in the prinzipal sum of U.S. $5,000.00 which
indebtedness is evidenced by Borrower's note dated February 26th, 2021 and extensions and renewals
thercef (herein "Note™), providing for a balloon payment of principas. perine terms of the note,

TO SECURE to Lender the repayment of the indebtedness evidenzed by the Note, and the
performance of the covenants and agreemsents of Borrower herein contained, Gorrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns)
and to the successors and assigns of MERS, the following described property located in the County of Cook,
State of Ilincis:

Sce Exhibit 'A’ attached hereto and made a part hercof for all purposes.

Parcel Tax ID Number  19-09-300-058-0000
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LEGAL DESCRIPTION:

The South One-Third (1/3) of Lot 17 and all of Lot 18 in Block 20 in Crane View Archer Avenue Home
Addition to Chicago, being a Subdivision of the West Half of the West Half of Section 9, Township 38
North, Range 13, East of the Third Principal Meridian (except the North 9.225 acres thereof and excepting
also a strip of land 66 feet wide across the West Half of the South West Quarter of section 9 to used for
railroad purposes) in Cook County, Illinois,

PROPERTY ADDRLSS:
5142 South Luna Avenue, Chicago, IL 60638

PERMANENT INDEX NUMBER:

19-09-300-058-0000
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which currently has the address of 5142 S Luna Ave Chicago IL 60638]

(Street)
Chicago, IL 60638 {"Property Address"):
(City) (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances. and fixtures now or hereafier a part of the property. All replacements and additions
shall alse B¢ covered by this Security Instrument. All of the foregoing is referred to in this Security Instrement
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower inimy Security Insirument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Leider's successors and assigns) has the right: to exercise any or all of those interests.
including, but not Limnied to. the right to foreclose and sell the Property: and to take any action required of
Lender including, but notiieited to, releasing and canceling this Security Instrurnent.

Borrower covenants .hat Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grani and convey the Property. and that the Property is unencumbered. except for encumbrances
of record. Borrower covenants that Barrower warrants and will defend generally the title to the Property
against all claims and demands, subject to encurmbrances of record.

UNIFORM COVENANTS . Bouiower and Lender covenani and agree as follows:

1. Payment of Principal. Borrowai shall promptly pay when due the principal indebtedness
evidenced by the Note and late charges as providzd.in the Note.

2. Application of Payments. Unless applicabla law provides otherwise, all payments received by
Lender under the Note and paragraphs | and 2 hereof hatl ‘oe applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, than to interest payable on the Note. and then to
the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Lieus, Borrower shall perform all of Borrower's
obligations under any mortgage. deed of trust or other security agiesment with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments whe v-due. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attrilutatle to the Property which may
atiain a priority over this Mortgage, and leaschold payments or ground rents;-if2ay.

4. Hazard Insurance. Borrower shall keep the improvements now el1atng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender mey require.

The insurance carrier providing the insurance shall be chosen by Borrower subect to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policis and renewals
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause tn.favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals theleo! subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has pricrity over
this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower faiis to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits. Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leasehelds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
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shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

6. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender. at Lender's option, upon notice to Borrower, may make such
appearans=s, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary
ta protect Lender's interest. if Lender required mortgage insurance as a condition of making the loan secured
by this Mortgege. Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requiriment for such insurance terminates in accordance with Borrower's and Lender's wriiten
agreement or applicalie law.

Any amounts distyrsed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additianes indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other termiz'ot payment. such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, Notnipgz.contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

7. Inspection. Lender may niake 0r cause to be made reasonable entries upon and inspections of
the Property. provided that Lender shail give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lendet’s picrest in the Property.

8. Condemnation. The proceeds of i award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of tha-Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be yaid to Lender. subject to the terms of any mortgage,
deed of trust or other security agreement with a lien whicli hus priority over this Mortgage.

9. Borrower Not Released; Forbearance By Leader Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, il 20y manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not Bz required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Boiroy/er and Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy herewaer, or otherwise afforded by
applicable law, shali not be a waiver of or preclude the exercise of any such right &t rémedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shali bind, and the rights hereunder shall inure to, the respecitve successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Ali/covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, UutUoes not
execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrovier's interest

in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note'o! uirder
this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, mouity,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

11. Notice, Except for any notice required under applicable law to be given in ancther manner. {a)
any notice to Borrower provided for in this Mortgage shall be given by delivering it or by matling such notice
by certified mail addressed to Bortower at the Property address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated hereir ot to such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

““i!l- i\“ﬁi
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12.Governing Law; Severability, The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the contlicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’
fees" include alt sums to the extent not prohibited by applicable law or limited herein.

12.Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at<ne time of execution or after recordation hereof.

14./kehabilitation Loan Agreement. Borrower shail fulfiii all of Borrower's obligations under any
home rehabilivation. improvement, repair. or other loan agreement which Borrower enters into with Lender,
Lender, at Lendzi's ~ption, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lerder, an assignmelt s 2ny rights, claims or defenses which Borrower may have against parties who supply
labor, matenals or services 'y connection with improvemenis made to the Property.

15. Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property
or any interest in it is sold or traasferred (or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person}-witnout Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums sacured by this Mortgage. However, this option, shall not be exercised
bv Lender if exercise is prohibited by foderal law as of the date of this Mortgage.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The netice shall
provide a period of not less than 30 days fom flie date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice
or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lend=riu-ther covenant and agree as follows:

16. Acceleration; Remedies. Except as provided in pzrograph 15 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay
when due any sums secured by this Mortgage, Lender prior to asccleration shall give notice to
Borrower as provided in paragraph 12 hercof specifying: (1)the bieach:(2) the action required to
cure such breach; (3) a date, not less than 1) days from the date the noticois mailed to Borrower, by
which such breach must be cured; and (4} that failure to cure such breack on or before the date
specified in the notice may result in acceleration of the sums secured by this Mirizage, foreclosure by
judicial proceeding, and sale of the Property. The notice shali further inform Borrcwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonaxistence of a
default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured
on or before the date specified in the notice, Lender, at Lender's eption, may declare aii o7 i sums
secured by this Mortgage to be immediately duc and payable without further demand’a«d may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such preceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees. and cos's of
documentary evidence, abstracts and title reports,

17.Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occusred: (b) Borrower cures ali breaches of any other covenants or agreements of Borrower contained in this
Morigage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Bormrower contained in this Mortgage, and in enforcing Lender's remedies as provided in

Page 4 of 7
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paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require fo assure that the lien of this Mortgage, Lender's interest i the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Boerrower, this Mortgage and the obligations secured hereby shall remain in full
foree and effect as 1f no acceleration had eccurred.

[8. Release. Upon payment of ali sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shali pay all costs of recordation. if any.

L& %Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the
Property,

20/A6eneys’ Fees, As used in this Security Instrument and the Note, attorneys’ fees shall include
those awarded vy/a:appellate court and any attorneys' fees incurred in a bankruptey proceeding.

21, Jury “Toini Waiver, The Borrower hereby waives any right to a irial by jury tn any action.
proceeding, claim, oicupiterclaim, whether in contract or tort, at law or in equity. arising out of or in any
way related.

Y \\/E Page 50f 7
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or other
foreclosur: action,

Borrower has ¢xe uted this Mortgage.
IN WITNESS WHEREOF, the parties have hereunto set their hands and seals.

Owners: Alejandra Morales

Si ed:M
igm \ s l

Name: Alejandra Morales

Signed:

Name:

The Federal Savings Bank:

Signed: L/émuu W

Name: Anne Whalen

Title:  Assistant Secretary

Loan Originator Neme: Martba Valencia

Loan Originator NMLS: 756006

L.oan Origination Organization: The Federal Savings Bank
Loan Origination Organization NMLS: 411500

AM Page 6 of 7
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w NOW T
STATEOF 3.\ )
- 88,
Ay, (COUNTY)
Personally came before i ibis ~ et dyol S XS L2020

the above named Manandca WNesodax andto.be

known t¢ be the person who execute( th: foregoing instrument and acknowledged the sa

NOTAaKY PUBLI

o o o\ County,

My commission carires: _ <. 2.+ Y\

OWNER ACKNOWLLTACVIENT

STATEOF T ilue o )

Cock  county)

Perso: llchor me this 26ih day of Fcbww ,2021 | the above mumed
Emﬁ Gl 844 !

and to me
known 10 be the person who executed the foregoing instrument and a%he same.
g
NOTARY PUBLIC
ROMALD L HUDEC JR Gwl:; Counnty,
Official Seal [
Notary Public - State of Ilfinols My commission expires: 0 [zozv)

My Commission Expires Oct 20, 2024
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