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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instrument was prepared by:
CALIBER"HOME LOANS, INC.
1525 8. BELT LINE ROAD
COPPELL/£X.75019

~ |Space Above This Line For Recording Data]
Parcel ID: 14-17-123-037-1002 Loan Number 9784399116

MERS Number 100820997843991160
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-acfined below and other words are defined in Sections 3,
11. 13, 18, 20 and 21. Certain rules regarding the \sage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which s dated FEBRUARY 24, 2021, together with all
Riders to this document.

(B) "Borrower” is REUBEN THORNTON KATZ AND SAdRINA LOVISE KATZ, AS TRUSTEES
OF THE REUBEN THORNTON KATZ AND SABRINA LOUISE KATZ JOINT LIVING TRUST,
DATED JUNE 7, 2012. Borrower is the mortgagor under this Security Instumant.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is.2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS '=-the martgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.

{D)  "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION (rgan zed and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPYLI, TR 75019,
{E) "Note™ means the promissory note sighed by Borrower and dated FEBRUARY 24, 2PZ1. The Note
states that Borrower owes Lender THREE HUNDRED SEVENTY-SIX THOUSAND TWO HYV/NDRED
FIFTY AND 00/100THS Dollars (U.5. $376,250.00) plus interest. Borrower has promised to pay tnis'debt in
regular Periodic Payments and to pay the debt in full not later than MARCH 01, 2041.

(F}  "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

ILLINOIS--Singte Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page ! of /4 puges)
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider {0 Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

3 1-4 Family Rider O V.A. Rider 0 Manufactured Home Rider

[ Leasehold Rider ] Revocable Trust Rider

{I) "Appuzable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicia’ opinions.

(&)  "Communiiy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ot Borrower or the Property by a condominium association, homeowners assoctation or
similar organization.

(K) "Electronic Funds-"ransfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrun'en’, »which is initiated through an electronic terminal, telephonic instrument,
computer, of magnetic tape so as’ to order, instruct, or authorize a financial institution to dehit or credit an
account. Such term includes, but is ndd limiled to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire trans’ers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items (hat e described in Section 3.

(M) "Miscellaneous Proceeds" means any czimpensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid vridee the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnatica or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation, or (iv) misrepresen atiuns of, or omissions as to, the value and/or condition
of the Property.

{(N) "Maortgage Insurance” means insurance protecting Lendse 2gainst the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amouiic due o (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (!/2-U.S5.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might b¢ 2mended from time to time, ot
any additional or successor legislation or regulation that governs the same subjret matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are (isnposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related motgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, sahether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

ILLINQLS-Single Family—Funnie Mae/Freddie Mac UNIFORM INSTRUMFENT Farm 3014 101 (page 2 of 14 pages)
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following described property located in the ___County  [Type of Recording Jurisdiction] of __ COOK
[Mame of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 4441 N BEACON ST APT IB

[Street]
CHICAGO , Mlinois 60640-6273 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH zll the improvements now or hereafter erected on the property, and all easements,
appurtenanses, and fixtures now or hergafter a part of the property. All replacements and additions shall also be
covered oy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” /dBorrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this/3acurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and LenZer's‘snccessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the righi't> foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing »nd canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claitns
and demands, subject to any encumbraiices of record.

THIS SECURITY INSTRUMENT-~ombines uniform covenants for national use and non-uniform
covenants with limited variations by juvisdistion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [{zms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the'debi evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall aiso.pav funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumentsbait be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under/th¢ Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent pa/mients due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢}
certified check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an
nstitution whose deposits are insured by a federal agency, instrumentality, o entity: or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location desimated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient io bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Lean 2irent, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymeris in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. It dachi Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonabie period of time, Lender shall either apply such funds or return them to Borrower. [f not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
1o foreclosure. Mo offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 V01 (page 3 of 14 pages;
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 10 each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, ruch excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayir<at charges and then as described in the Note.

Any zpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not @xrerd ar postpone the due date, or change the amount, of the Periodic Payments.

3. Funds ior d=crow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note'iz-naid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other/tems which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; {b) leasehs!d payments or ground rents on the Property, if any, (c) premiums for any and all
insurance required by Lender nnder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in Yieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are zalled "Escrow Items.” Al origination or at any time during the term
of the Loan, Lender may require that Cemraunity Association Dues. Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessipzats shall be an Escrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid ung=-'t=is Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to nay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds/for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment or.lunds has been waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidencing such’puyient within such time period as Lender may
require. Borrower's obligation to make such payments and to piovide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrumert.ds the phrase "covenant and agreement" is
used in Section 9. 1f Borrower is obligated to pay Escrow Ttems direc’ty, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise 1ic-rignts under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Leriaer any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given inacesrdance with Section 15 and,
upon such revocation, Botrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permic Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lend=>'c:1 require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonpbie estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrimentality.
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the

[LLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 4 of T4 pages)
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Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
hecessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrawer as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable
to the Pregarty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if 7iy. and Community Association Dues, Fees, and Assessments, i any. To the extent that these
items are Escraw tems, Borrower shall pay them in the manner provided in Section 3.

Borrower <ha'l_promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees . writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long 25 Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemen, o7 the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while thuse proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of tha-{ira an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that uny vart of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Rorrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shal. szisfy the lien or take one or more of the actions set forth ahove in
this Section 4.

Lender may require Borrower to pay a on¢-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep use fmiprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wi#liin the term "extended coverage." and any other
hazards including, but not limited to, earthquakes and floods,~ for which Lender requires insurance. This
insurance shall be maintained in the amounts (including dedv<tisz levels) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding sentences-can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Porrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasouably.” Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zojiv determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might :.ffect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by, the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting tiom an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ‘obain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase 3y particular
type of amount of coverage. Therefore, such coverage shall cover Lender, but might or might nd:. hrotect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and right provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right
to disapprove such policies, shall include & standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt natice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened, During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unti. Lender has had an opportunity to inspect such Property to ensure the work has been completed to
L.ender's satisraction, provided that such inspection shall be undertaken promptly. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreeineri is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shalivnat be required to pay Borrower any interest or earnings on such procceds. Fees for
public adjusters, or othir Pard parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation' =i Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dur; with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Sezaor 2.

If Borrower abandons the Property -Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not.respond within 30 days to a natice from Lender that the insurance
carrier has offered to settle a claim, then Lencer'may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, o if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights'to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Insuvinent, and (b) any other of Borrower's rights {other than
the right to any refund of unearned premiums paid by @orrower) under all insupance policies covering the
Property, insofar as such rights are applicable to the coveraze ot the Property. Lender may use the insurance
proceeds either (o repair or restore the Property or to pay amiourts unpaid under the Note or this Security
Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Priperiy as Borrower's principal residence
within 60 days after the execution of this Security [nstrument and sha!l continue to occupy the Property as
Borrower's principal residence {or at least one year after the date of occupancy, unless Lender otherwise agrecs
in writing, which consent shall not be unreasonably withheld, or unless extencatirg circumstances exist which
are heyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wiste on the Property.
Whether or not Borrower is restding in the Property, Borrower shall maintain the Property ns.c/di o prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is detertnixed pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair‘tke Froperty if
damaged to avoid further deterioration or damage. [finsurance or condemnation proceeds are paid in tn1ection
with damage Lo, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property onty if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If' the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower i1s not relieved
of Borrower's obligation for the completion of such repair or restoration.

[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 (/01 (page 6 of 14 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien whizn.m.y attain priority over this Security Tnstrument or to enforce laws or regulations), or (c) Barrower
has abandon<d the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's intercst ‘n.the Property and rights under this Security Instrument, including protecting and’or assessing
the value of the [rouerty, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) payiny ary.sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢} paying reasonable attorneys' fees to protect its.interest in the Property and/or rights under this
Security Instrument, includiogits secured position in a bankruptcy proceeding, Securing the Property includes,
but is not limited to, entering iz Property to make repairs, change locks. replace or board up doors and
windows, drain water from pipes, eluninate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lride: may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation-to do.so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender uncer/this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from’ Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Boriower shall comply with all the provisions of the tease. If
Borrower acquires fee title to the Property. the leasehold i the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [vsirance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgag = fnisurance in effect. If, for any reason. the
Mortgage Insurance coverage required by Lender ceases to be avaiably from the mortgage insorer that
previously provided such insurance and Borrower was required to make z2pz/ately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiun:c required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cond suostantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morteage insurer selected by
Lender. If substantialily equivalent Mortgage Insurance coverage is not available, Boriovver shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurince coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable [cazveierve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact”that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on'such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the a/hwint and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Tnsurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity,.or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or migh? ve rharacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying e mortgage insurer's risk, or reducing losses. Tf such apreement provides that an affiliate of
Lender takes 4 shizre of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofen/cermed "captive reinsurance.” Further:

{a2) Any such'ag.eaments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other Zerms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurar-z; and they will not entitle Borrower to any refund.

(b) Any such agreemerics)will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaii aisclosures, to request and abtain cancellation of the Mortgage
Insurance, to have the Mortgage Inzrrzzce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that weie ir2arned at the time of such cancellation or terminatien.

11. Assignment of Miscellaneous Crucieds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

I{" the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically Ttasibie and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the righi<{o41ald such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure theswnik has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lerdzc may pay for the repairs and restoration in a
single disbursernent or in a series of progress payments as the work/iz-completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Misczilaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Procceds. 1f the restoration or repair is
not economically feasible or Lendet's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Tnstrument, whether or not then due, with the £xcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section'2

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, vith the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or grZatir than the
amount of the sums secured by this Security Instrument immediately before the partial taking, dest’ucion, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valuc
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, destructton. or lass in valug, unless Botrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscetlaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Properte or rights under this Security Tnstrument, Borrower can cure such a default and, if acceleration has
occurted; reittstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lendcrs iudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Propert o rights under this Security [nstrument. The proceeds of any award or claim for damages that
are attributable 0 the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous Piuceeds that are not applied to restoration or repair of the Praperty shall be applied in
the order provided for in Se/tidn 2.

12. Borrower Not Relrased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoeruzavion of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in lnterest‘of Borrower shall not operate o release the liability of Borrower or any
Successors in Interest of Borrower. “Jlerder shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refirie-to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by ‘eason of any demand made by the original Borrower or any
Successors in Interest of Barrower., Any forbeaance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments frem third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then duc; sl not be a watver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Succeszors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and’soveral. However, any Bortower who co-signs
this Security Instrument but does not execute the Note (a "co-signer :(a) is co-signing this Security Instrument
only to mortgage. grant and convey the co-signer's interest in the Properyy under the terms of this Security
[nstrument; {b) is not perscnally obligated to pay the sums secured by his Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear dromake any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's’cosisent.

Subject to the provisions of Section 18, any Successor in Interest of Borroyver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shaly obtain all of Borrower's
rights and benefits under this Security Instrument, Borrower shall not be released from Porrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing..To« covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benfit'tne successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connelicn with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this Security
Instrument. including, but not limited to. attormeys' fees, property inspection and valuation fees. In regard o any
ather fees, the absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibiled by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any ane Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly roauires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substituts votice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Zender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change #Caddress through that specified procedure. There may be only one designated notice address
under this Secwity.instrument at any one time.  Any notice to Lender shall be given by delivering it or by
mailing it by first class'mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any.ittice in connection with this Security [nstrument shall not be deemed to have been
given 1o Lender until actus!'y received by Lender. If any notice required by this Security Instrument is also
required under Applicable T.av the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabiity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument ave/m:iiect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly.2!i.ow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition aginst 2greement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflits with Applicable Law, such conflict shall not affect other
provisions of this Security Tnstrument or the Note whichi 2ar be given eftect without the conflicting provision.

As used in this Security Instrument. (a) woras” 2r the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gende: (o}, words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of ¢ Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrover. \As used in this Section |8, "Interest
in the Property” means any legal or beneficial interest in the Propeny, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, initeUment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dat< toa purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) witkout Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this/Security Instrument.
However, this aption shall not be exercised by Lender if such exercise is prohibited by Appiicabliiaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. © Tae notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section' |5 within
which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails ta pay fnesz sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys' fees, property inspection and valuation fces, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall contjnue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check. treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrament and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howeved, \his right Lo reinstate shall not apply in the case of aceeleration under Section 8.

20. S<te of Note; Change of Loar Servicer; Notice of Grievance. The Note or a partial interest in the
Note {(togethet widh this Security [nstrument) can be sold one or more times without prior notice to Borrower. A
sale might resul{in.g.change in the entity (known as the "Loan Servicer"”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrvinent, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale > the Note, 1f there is a change of the T.oan Servicer, Borrower will he given written
notice of the change which wilt state the name and address of the new Loan Servicer, the address to which
payments should be made and anv.other information RESPA requires in connection with a notice of transfer of
servicing. Il'the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing pbligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer avd ara not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Botrower nor Lender may comnience.ioin, of be joined to any judicial action (as either an
individual litigant or the member of a class) that ar'ses lrom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breacn<d any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has xotified the other party (with such notice given in
compliance with the requirements of Section 15) of such aileged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correcire action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that nrizperiod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunit” to cure given to Borrower pursuant to
Section 22 and the natice of acceleration given to Borrower pursuant to Scztisn 18 shall be deemed to satisfy the
notice and oppartunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Gubstances” are those substances
defined as toxic or hazardous substances. pollutants, or wasles by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic\pesticides and herbicides.
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materialy, (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate (o liealth, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, rémzdizl action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a Condition that
can cause, contribute to, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page I of 14 pages)

1T-1]2-8TR4AT8118]1=-21 BT EA3IO00T164 1.1 3-~98784398116|3-1H




2107841050 Page: 13 of 25

UNOFFICIAL COPY

are gencrally recognized to be appropriate 1o normal residential uses and to maintenance of the Property
{including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action hy any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, us¢ or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns. or is notified by any governmental or
regulatory authority. or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NOB.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2Z. A-celeration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrawer'sorsach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section. 1% znless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b)
the action requites? t= cure the default; (c) a date, not less than 30 days from the date the nofice is given to
Borrower, by whici var default must be cured; and (d) that failure to cure the default on or before the
date specified in the aotic; may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial pr*ceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after a’celeration and the right to assert in the foreclosure proceeding the non-
existence of a default or any oin<r defense of Borrawer to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums securvd ky. this Security [nstrument without further demand and may
foreclose this Security Instrument by judicia! proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provioes 3% this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatior custs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fcc is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois tav/ the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws

25, Placement of Collateral Protection Insurance. Unless Borower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lenacr; “ender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. tiis insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay auy siaim that Borrower makes ar
any claim that is made against Borrower in connection with the collateral. Bolrowar may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thiay Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insuraiice for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any othei-cliartes Lender may
impose in connection with the placement of the insurance, until ihe effective date of the cencellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
aobligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to ohbtain on
1ts own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Winesses:

IT.LINOIS=Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form M) 14 1A (page 12 of 14 pagesi

1-1|I-9rnnzsnml|3-|n 57643090118 1-1]2~87843089 A-1H

9 ) 116 |




2107841050 Page: 14 of 25

UNOFFICIAL COPY

Witness -

/7 YA ‘ YAy,
W

e 4 (Seal)
Bodower ~ REUBEN THORNTON KATZ, ASPRUSTEE OF THE REUBEN
THORNTON KATZ AND SABRINA LOUISE KATZ JOINT LIVING TRUST,
UNDER THE TRUST INSTRUMENT DATED JUNE 07, 2012, FOR THE

BENEFIT OF REUBEN THORNTON KATZ

A%,éﬂ 92&;/7/— (Seal)

Borrowe. - AABRINA LOUISE KATZ, AS TRUSTEE OF THE REUBEN
THORNTOQW KATZ AND SABRINA LOUISE KATZ JOINT LIVING TRUST,
UNDER THE TRIST INSTRUMENT DATED JUNE 47, 2012, FOR THE
BENEFIT OF SAPRINA LOUISE KATZ

BY SIGNING BELOW, ‘ar undersigned, Settlor(s) of THE REUBEN THORNTON
KATZ AND SABRINA L/UISE KATZ JOINT LIVING TRUST under trust
instrument dated JUNE 07, 20¢2 for the benefit of REUBEN THORNTON KATZ
AND THE REUBEN THORNTOW KATZ AND SABRINA LOUISE KATZ JOINT
LIVING TRUST under trust instruraen: dated JUNE 07, 2012, for the benefit of ,
ined)ip this Security Instrument

{Seal)
Trust Settlor - OF THE REUBEN
THORNTON KATZ AND SABRINA LOUISE KA”V DOINT LIVING TRUST

// . (Seal)

Trust $tttlor - SABRINA LOUISE KATZ, SETTLOR OF <FiE REUBEN
THORNTON KATZ AND SABRINA LOUISE KATZ JOINT I'//ING TRUST
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This instrument was acknowledged before me on
aora by REUBEN THORNTON KATZ, AS TRUSTEE OF THE REUBEN THORNTON
KATZ AND SABRINA LOUISE KATZ JOINT LIVING TRUST, UNDER THE TRUST INSTRUMENT
DATED JUNE 07, 2812, FOR THE BENEFIT OF REUBEN THORNTON KATZ AND SABRINA
LOUISE KATZ, AS TRUSTEE OF THE REUBEN THORNTON KATZ AND SABRINA LOUISE
KATZ JOINT LIVING TRUST, UNDER THE TRUST INSTRUMENT DATED JUNE 07, 2012, FOR
THE BENFEFIT OF SABRINA LOUISE KATZ.

(SEAL)

Official Seal
Motary Public - 5taté of Hlinofs
My Commission Expires Jun 25, 2024

e ) ﬂ
GERSON FERNANDEZ

-~

fey 2y :

e
-n /., -
e P

-

Signature of

Notary Public

My Commission expires: '-T\J ap 25 X 1 1Y

Loan Originator Organization: CALIBER HOME LOAMNS, INC.

NMLS ID: 15622
Loan Originator: JIMMY FRANCO
NMLS ID; 1772879
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INTER VIVOS REVOCABLE TRUST RIDER

L.oan Number 9784399116

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust." THE REUBEN THORNTON KATZ AND SABRINA LOUISE KATZ JDINT LIVING
TRUST created under trust instrument dated JUNE 07, 2012, for the benefit of REUBEN THORNTON KATZ.

(BY 'Revocable Trust Trustee(s).” REUBEN THORNTON KATZ, trustze(s) of the Revocable Trust,

{Cy /e ocable Trust Settlor(s).” REUBEN THORNTON KATZ, settlor(s} of the Revocable Trust signing
helow.

(D) "lender” /CALIBER HOME LOANS, INC,

(E}  "Security Instiurrent.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same
date as this Rider given to rezare the Note to the Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural person signing such Note and
covering the Property (as defined Ginw).

(F}Y  "Property.” The property described in the Security Instrument and located at:

4441 N BEACON ST APT {B, CHICAGO, IZ.LINOIS 60640-6273
[“roperty Address]

THIS INTER ¥IVOS§ REVOCABLE TRUST RIDIR i3 made this 24TH day of FEBRUARY, 2021, and is
incorporated into and shall be deemed to amend and supplemeri the Security Instrument,

ADDITIONAL COVENANTS, Tn addition to the covenants an 3 greements made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A INTER ¥Y1¥OS REVOCABLE TRUST,
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE; =),

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter~vivos revocable trust
for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly elesied under the
laws of the State of ILLINOIS; (ii) the trust instrument creating the Revocable Trust is in full force en” cffect and
there are no amendments or other modifications to the trust instrument affecting the revocability of the-kevocable
Trust; (iii) the Property is located in the State of ILLINOILS; (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law 1o execute
the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument. including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound theteby: (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
ar assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case-may be, or power of revocation over the Revocable Trust,

©® 2021 Covius Services, LLC
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2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF FOWERS OVER REVOCABLE
TRUST TRUSTEE(N) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF REVOUCABLE TRUST
TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSKFER OF
BENEFICIAL INTEREST IN REVOCABLE TRIUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or knowledge of
any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over
the Revocable Truost Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation of law or otherwise) of any beneficial interest in the
Revocable Tiust.

B. ADDIT(OMAL BORROWER(S).

The term "Boreonvss! when used in the Security Instrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Pevocable Trust Settlor(s), jointly and severally. Each party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herein or by acknowledging all of the
terms and covenants containeZterein and agreeing to be bound thereby, or both) covenants and agrees that, whether
or not such party is named as "Berrower” on the first page of the Security Instrument, each covenant and agreement
and undertaking of the "Borrower".in the Security Instrument shali be such party's covenant and agreement and
undertaking as "Borrower" and shall be enfo ceable by the Lender as if such party were named as "Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A PLMEFICIAL INTEREST TN THE REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument i aminded to read as fol lows:
Transfer of the Property or 2 Beneficial Interest in Revouall Trust,

If, without the Lender's prior written consent, (i) all or any par. £1 the Property or any interest in the Property is
sold or transferred or (i) there is a sale, transfer, assignment or othirdisposition of any beneficial interest in the
Revacable Trust, Lender may, at its option, require immediate pavment ir“rill of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of accelzeation. The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with Secton 15 within which
Borrower must pay altl surns secured by this Security Instrument. [ the Borrower fails 1o piy these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament without further
notice or demand on Borrower.

BY §JGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covznants
containgd iyils Inter Vivos able Trust Rider.

REUBEN THORNAON KATZ, Trustee 6f THE'REVBEN THORNTON KATZ
AND SABRINA LOUISE KATZ JOINT LIVING TRUST under trust instrument
dated JUNE 07, 2012 for jhe benefit of REUBEN THORNTON KATZ

A~
N THORNTON KATZ 5{;

© 2021 Covius Senvices, LLC
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BY SIGNI ust Settlor(s) acknowledges all of the terms and
convenants contal [ I g X

(Seal)

Revocabl? Trust Settlor - REUBEN THORNTON KATZZ=" ./

© 2021 Covius Services, LLC
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INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 97843991 16

DEFINITIONS USED IN THIS RIDER.

(A)  "Revocable Trust." THE REUBEN THORNTON KATZ AND SABRINA LOVISE KATZ JOINT LIVING
TRUST created under trust instrument dated JUNE 07, 2012, for the benefit of .

(B) "Revocable Trust Trustee(s)." SABRINA LOUISE KATZ, trustee(s) of the Revocable Trust.

(C) /erocable Trust Settlor{s)." SABRINA LOUISE KATZ, settlor(s) of the Revacable Trust signing
helow.

(D) "Lender" ~CALIBER HOME LOANS, INC.

(E})  "Security Instiumept." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same
date as this Rider given to recure the Note to the Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural person signing such Note and
covering the Property (as defined welrw).

(F}  "Property.”" The property described in the Security Instrument and located at:

4441 N BEACON ST APT 1B, CHICAGD, VLLINOIS 60640-6273
[Property Address)

THIS INTER YIVOS§ REVOCABLE TRUST RIDIRis made this 24TH day of FEBRUARY, 2021, and is
incorporated into and shall be deemed to amend and supplemicni the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and ?greements made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) unid-the Lender further covenant and agree as
follows:

A. INTER ¥IVOS REYOCABLE TRUST.

1. CERTIFICATTION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE (2},

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos revocable trust
far which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly eiewed under the
laws of the State of 1L; (ii) the trust instrument creating the Revocable Trust is in full force and effect-a:d there are

no amendments or other modifications to the trust instrument affecting the revocability of the Revocable-Trust; (iii),

the Property is located in the State of ILLINQIS; (iv) the Revocable Trust Trustee(s) have full power and authority
as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute the Security
[nstrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
inctuding this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby, (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee{s) may hold
any power of direction over the Revocable Trust, (viii) only the Revocable Trust Settlor{s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust, and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertion of any lien, encumbrance or claim against any beneficial interest in, or ransfer of all or any portion of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

€ 2021 Covius Services, LLC
Page 1 of 3 16457405 - 74010003

T v 2-9TE430871 3 v 4 7d 439 Tl -9784a)399 116 3-1H

o E | -2 S1TTEN




- 2107841050 Page: 20 of 25

UNOFFICIAL COPY

1, NOTICE OF CHANGES YO REVIM ABLE TRUST AND TRANSFER OF POWERS OVER REVOCABLE
TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE (F CHANGE (F REVOCABLE TRUST
TRUSTEE(S); NOTICE OF CHANGE OF OUCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICTAL INTEREST IN REVOCARLFE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or knowledge of
any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary or permanent), or of any change in the occupancy of the Property, or of any salc,
transfer, assignment or other disposition (whether by operation of law or otherwise) of any beneficial interest in the
Revocable Tiust.

B. ADDIT(OAL BORROWER(S).

The term "Buriews! when used in the Security Instrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Pevocable Trust Settlor(s}, jointly and severally. Each party signing this Rider below
{whether by accepting and ag'ecing to the terms and covenants contained herein or by acknowledging all of the
terms and covenants containa nerein and agreeing to be bound thereby, or both) covenants and agrees that. whether
or not such party is named as "Borrowes" on the first page of the Security Instrument. each covenant and agreement
and undertaking of the "Borrower”/in the Security Tnstrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be 2nfo ceable by the Lender as if such party were named as "Borrower" in the
Security Instrument,

C. TRANSFER OF THE PROPERTY OR A 22 £FICTAL INTEREST IN THE REVOCABLE TRUST.
Uniform Covenant [ & of the Security Instrument i amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocatls Trust.

If, without the Lender's prior written consent, {i) all or any par. 71 the Property or any interest in the Property is
sold or transferred or (ii) there is a sale, transfer, assignment or oth/r-disposition of any beneficial interest in the
Revacable Trust, Lender may. at its option, require immediate payment ir tuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercize is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give the Borrower notice of accel<rarion. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Secton 15 within which
Borrower must pay all sums secured by this Security Instrument. If the Borrower fails ta pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament without further
notice or demand on Borrower.

BY SIGNING BELOW. the Revocable Trust Trustee(s) accepts and agrees to the terms and covinants
contained in this Inter Vivos Revocable Trust Rider.

X ,A/JM ﬁwfjﬂezﬂb-‘

Bo6wer- SABRINA LOUISE KATZ, Trustee of THE REUBEN THORNTON
KATZ AND SABRINA LOUISE KATZ JOINT LIVING TRUST under trust

instrument dated JUNE 07, 2012 for the henefit of
ez csehats —

Borrower- SABRINA LOUISE KATZ

© 2021 Covius Services, LLC
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BY SIGNING BELOW, the undersigned Revocabie Trust Settlor(s) acknowledges all of the terms and
convenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

X Mﬁﬁ&é&}t—- (Seal)

Revoctble Trust Settlor -  SABRINA LOUISE KATZ

© 2021 Covius Services, LLC
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of THE REUBEN THORNTON KATZ AND
SABRINA LOUISE KATZ JOINT LIVING TRUST under trust instrument dated JUNE 97, 2012, for the benefit
of REUBEN THOBNTON KATZ, acknowledges all of the terms and covenants contained in this Security
Instrument and any#der(s) thereto anghagrees to be bound thereby.

Trust Settlor - RFUBZNAHORNTON KATZ * %

© 2021 Covius Services, LLGC
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of THE REUBEN THORNTON KATZ AND
SABRINA LOUISE KATZ JOINT LIVING TRUST under trust instrument dated JUNE 07, 2012, for the benefit

of . acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s) thereto and
agrees to be bound thereby.

&;ﬁﬂﬂm
Teist Settlor -

BURINA LOUISE KATZ

@ 2021 Cavius Services, LLC
16457405 - 74020002
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LOAN NO.: 9784399116

Loan Name: REUBEN THORNTON KATZ AND SABRINA LOUISE KATZ, AS TRUSTEES
OF THE REUBEN THORNTON KATZ AND SABRINA LOUISE KATZ JOINT LIVING

TRUST, DATED JUNE 7, 2012
Property Address: 4441 N BEACON ST APT 1B, CHICAGO, ILLINOIS 60640-6273

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE FXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERE’N

© 2021 Covius Services, LLC
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Escrow No.: FSS-016875
Title Qrder No.: FSS5-016875

EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS DESCRIBED AS FOLLOWS:

UNIT 1B AND P-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS N 4441-43 NORTH BEACON CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
DECLARATION -RECORDED AS DOCUMENT NUMBER 0710115089, IN THE SOUTH 1/4 OF THE EAST 1/2
OF THE NOFRGNEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MER!UIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID: 14-17-123-037-1007

Exhibit A (Legal Description) *  Page 10of1 FSS-016875




