e o\suay fIROEEICIAL COPY

llinois Anti-Predatory

Doc#. 2107808377 Fee: $98.00

Lending Database e e
PrOg ram Date: 03/19/2021 03:58 PM Pg: 1 of 15

Certificate of Exemption

Report Mortgage Fravd
844-768-1713

—l
The property identified as: PIN: 09-09-201-056-1017
Address:
Street: 301 Country Lane
Street line 2:
City: Des Plaines State: IL ZIP Code: 60016

Lender: The Mariano A. Santos Living Trust dated October 24, 2003

Borrower: GABRIELLE EBALLAR AND MARK JOHN EBALLAR

Loan / Mortgage Amount: $188,000.00

This property is located within the program area and the transaction is exempt from the requiremeris of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number; D58BB699-DOF0-4BF3-B38A-A7TD0GBAFE6541

Execution date: 12/23/2020




2107808377 Page: 2 of 15

HEF-2015Y 9%/
og%g’_/ UNOFFICIAL COPY

Prepared by:
Juel Giilymen, Esq., 1411 McHenry Road, Buffalo Grove, TL 60089

MORTGAGE

THIS MORTGAGE ("Security Lrstrament") is given on December 23, 2020, The Mortgagors
are GABRIELLE EBALLAR, a single person, and MARK JOHN EBALLAR, a married person
(collectively referred to as the "Botrower").” This Security Instrument is given to The Mariano A,
Santos Living Trust dated October 24, 2003, whose uddress is 5154 Weber Lane, Skokie, IL 60077
{"Lender"). Borrower is indebted to Lender in the principal sum of ONE HUNDRED EIGHTY
EIGHT THOUSAND AND NO/100 DOLLARS ($18£,050.00) evidenced by a Note dated the same
date as this Mortgage, which provides for monthly paymenis of principal and interest, with the full
debt, if not paid earlier, due and payable on January 1, 2026/ -This Security Instrument secures to
Lender:

(a)  the repayment of the debt evidenced by the Note, with inferszt. and all renewals,
extensions and modifications;

(b)  the payment of all other sums, with inferest, advanced under Sectiun 7 to protect the
security of this Security Instrument; and

(¢) the performance of Borrower's covenants and agreements under thie Socurity
Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to Lender all of Borrower's
interest in and fo the following described property located in Cook County, Illinois:

Sec Legal Description Rider Attached Hereto
Permanent Index Number: 09-09-201-056-1017

which has the address of 301 Country Lane, Des Plaines, Hlinois 60016 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for uncumbrances of records. Borrower warrants and will defend generally the title to the
Property agairat 21l claims and demands, subject to any encumbrances or record,

Botrower and Uender covenant and agree as follows:

1. Payment of Frincipal and Interest; Prepayment and Late Charges,

Borrower shall promptiy zay when duc the principal of and interest on the debt evidenced
by the Note and any prepayment anq latz charges due under the Note.

2, Funds for Escrow Items.

Borrower shall pay to Lender on the da) Pesiodic Payments are due under the Note, until
Note is paid in full, a sum (the “Funds”) to provide fo- payment of amounts due for: (a) taxes and
assessments and other items which can attain priority sver this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments of giound rents on the Property, if any; and
(c) premiums for any and all insurance required by Lender unde; Section 5. These items are called
“Escrow tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees and Assessments, if any; b¢ escrowed by Borrowet, and
such dues, fees and assessments shall be an Escrow Item. Borrover chell promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower skcii pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Furids for any or all
Escrow ltems, Any such waiver may only be in writing. In the event of such wawvce, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iteias for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish ¢o Tender,
receipts evidencing such payment within such time period as Lender may require. Boriower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be 2
covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 7. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 7 and pay such amount and Borrower shall then be obligated under Section 7
to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems
at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
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shall pay to Lender all Funds, and in such amounts, that are then required under this Section 2,

Lender may, at any time, collect and hold Funds in an amount (2) sufficicnt to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not o exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentriity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in unv Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items
no later than tha time specified under RESPA. Lender shall not charge Borrower for holding and

. applying the Furd:; unually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Botrower Jiierest on the Funds and Applicable Law perrmts Lender to make such a
charge. Unless an agreeinent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agiee’in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wit'iout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fands in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amduri necessary to make up the shortage in
accordance with RESPA, but no more than 12 monthly pavinents. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notily Bsrrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up *ae deficiency in accordance with
RESPA, buf in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Iisimment, Lender shall
promptly refund to Borrower any Funds held by Lender. '

3. Application of Paymenfs.

Unless applicable law provides otherwise, all payments received by Lender under Sestions 1
and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under Section 2; fourth, to interest due; and last, to
principal due.

4, Charges, Liens,

Borrower shall pay all taxes, assessments, charges, fines and irapositions attributable fo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground
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rents, if any. Borrower shall pay these obligations in the manner provided in Section 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower:

(8) .~ ngrees in writing to the payment of the obligation secured by the lien in a manner
aceeptable to Lender;

(®)  coatestsin good faith the lien by, or defends against enforcement of the lien in,
legal proscedings which in the Lender's opinion operates to prevent the
enforcement of the lien or forfeiture of any part of the Property;

(¢)  secures from the Doder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securi’y Instrument.

If Lender determines that any part of the P1opurty is subject to a lien which may attain priority on this
Security Instrument, Lender may give Borrowr a notice identifying the lien. Borrower shall satisfy
the lien or take one or mote of the actions set fortl abcve within ten (10) days of the giving of notice.

5. Hazard Insurance,

Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exteinded coverage” and any other
hazards for which Lender requires insurance. This insurance shall 2 riaintained in the amounts and
for the periods that Lender requires. The insurance carrier providing th= lusurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withi:cld.

All insurance policies and renewals shall be acceptable to Lender and shal'include a
standard mortgage clause, Lender shall have the right to hold the policies and renewals, I Lender
requires, Borrower shall promply give to Lender all receipts of paid premiums and renewsi notices.
In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damages, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within thirty (30) days a notice from Lender that the
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insurance carrier has offered to seftle a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in Sections 1
and 2 or change the amount of the payments. If under Section 19 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender {0 the extent of the sum secured by this Security Instrument
immediate]r or’or fo the acquisition.

6. Preserystion and Maintenance of Property; Leaseholds.

Borrower shail put destroy, damage or substantially change the Property, allow the Property
to deteriorate or commit ‘weste, If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenuer agrees o the merger in writing,

7. Protection of Lender's Kigit: in the Property.

If Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for coademnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 4o protect the value of the Property and
Lender's rights in the Property. Lender's actions may inchids paying any sums secured by a lien
which has priotity over this Security Instrument, appearing it. cor:t, paying reasonable attorneys' fees
and entering on the Property to make repairs. Although Lender mey take action under this Section 7,
Lender does not have to do so,

Any amounts disbursed by Lender under this Section 7 shall bsesms additional debt of
Borrower secured by this Security Instrument, Unless Borrower and Lender agtee to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not rate and shall be
payable, with interest, upon notice from Lender to Borrower tequesting payment,

8. Inspecticon,

Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause
for the inspection.
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9, Condemnation.

The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid fo Lender,

In the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Bortower. In the event
of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by tlis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction:

(@  thetoiziamount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Boirower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or rettle-a claim for damages, Borrower fails to respond to
Lender within thirty (30) days after the date (i€ notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration > repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree iu v.riting, any application of proceeds to
principal shall not extend or postpone the due date of the mentlify payments referred to in Sections 1

and 2 or change the amount of such payments,

10.  Borrower Not Released; Forbearance By Lender Noiv a Waiver,

Extension of the time for payment or modification of amortization of the sums secured by
this Security Instrument granted by Lender to any successor in interest of Borrower skl not operate
to release the liability of the original Borrower or Borrowet's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument bv reason
of any demand made by the original Borrower or Borrower's successots in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

The covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of Section 17. Borrowet's
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covenants and agreements shall be joint and several, Any Borrower who cosigns this Security
Instrument but does not execute the Note:

(a)  is co-signing this Secutity Instrument only fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;

(b)  isnot personally obligated to pay the sums secured by this Security Instrument; and

(c)  agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower's consent.

12.  Laan Charges.

If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally iaterpreted so that the interest or other loan charges collected or to be
collected in connection with theiean exceed the permitted limits, then:

(@)  any such loan charge siiii be reduced by the amount necessary to reduce the charge
to the permitted limit; and

(b)  any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender miay ¢hoose fo make this refund by reducing the
principal owed under the Note or by making a direct payment to borrower. If a refund
reduces principal, the reduction will be treatid as a partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.

If enactment or expiration of applicable laws has the effect of rend<ring any provision of the
Note or this Security Instrument unenforceable according to its terms, Lender; at its option, may
require immediate payment in full of all sums secured by this Security Instrumer: and may invoke
any remedies permitted by Section 19, If Lender exercises this option, Lender sial s:ke the steps
specified in the second paragraph of Section 17.

14. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by personally
delivering it or by mailing it by certified mail, tegistered or return receipt requested, unless applicable
law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by personally
delivering it or by mailing it by certified mail, registered or return receipt requested, unless applicable
law requires use of another method. The notice shall be directed to the Lender at the address stated
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herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15,  Governing Law; Severability.

This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument z¢ the Note which can be given effect without the conflicting provision, To this end the
provisions of this Secutity Instrument and the Note are declared to be severable.

16.  Borrorver's Copy.

Borrower shall be glven one conformed copy of the Note and this Security Instrument.

17. Transfer of the Prurerty or a Beneficial Interest in Borrower,

If all or any part of the Properyy or any interest in it is sold or transferred {or if a beneficial
interest in Borrower is sold or transferrec and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its opion, require immediate payment in full of all sums
secured by this Security Instrument, However! this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date orimit Security Instrument,

If Lender exercises this option, Lender; shall give 2orrower notice of acceleration. The
notice shall provide a period of not less than thirty (30) days fiom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lendér may invoke any remedies
permitted by this Security Instrument without further notice or demand or-Barrower.

18,  Borrower's Right to Reinstate,

If Borrower meets certain conditions, Borrower shall have the right to have-cufirement of
this Security Instrument discontinued at any time prior to the earlier of:

(@  Five (5) days (or such other period as applicable law may specify for reinstaiement)
before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or

(b) entry of a judgment enforcing this Security Instrument.

Those conditions are that the Borrower:




@

(b)
©

()
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pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred;

cures any default of any other covenants or agreements;

pays all expenses incurred in enforcing this Security Instrument, including tut not
limited to, reasonable aftorneys' fees; and

takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
iie sums secured by this Security Instrument shall continue unchanged. Upon
teinstatement by Borrower, this Security Instrument and the obligations secured
hesehy. chall remain fully effective as if no acceleration had occurred. However, this
right to teiistate shall not apply in the case of acceleration under Sections 13 or 17.

19. Accelerating Remedies,

Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Securiiy instrument (but not prior to acceleration under Sections 13
and 17 unless applicable law provides otheiw’se). The notice shall specify:

(@)
(b)
©

@

the default;
the action required to cure the default;

a date, not less than thirty (30) days from the d:te the notice is given to borrower,
by which the default must be cured; and

that failure to cure the default on or before the date spesified in the notice may result
in acceleration of the sums secured by this Securify Instrumest, foreclosure by judicial
proceeding and sale of the Property.

The notice shall further inform Borrower of the right to reinstate after acceleration zo the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense o Borrower
fo acceleration and foreclosure. If the default is not cured on or before the date specified-in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies
provided in this Section 19, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.
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20.  Lender in Possession,

Upon acceleration under Section 19 or abandonment of the Property and at any time prior to
the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release.

Upon paymer.t ¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrument withsu? charge to Borrower, Borrower shall pay any recordation costs.

22. Waiver of Homesvead,

Borrower watves all right of horaostead exemption in the Property.

23. Sale of Note: Change of Loan Seivicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Yistiument) can be'sold one or more times without
prior notice to Borrower. A sale might result ia « change in the entity (known as the “Loan
Servicer™) that collects payments due under the Note, tnis Security Instrument and performs other
mortgage loan servicing obligations under the Note, thisSecnrity Instrument, and applicable Law,
There also might have one or more changes of the Loan Selvicer unrelated to the sale of the Note,
If there is a change in the Loan Servicer, Borrower will be givin written notice of the change
which will state the name and address of the new Loan Services, the address to which payments
should be made and any other information RESPA requires in connetticn with a notice of transfer
of servicing, If the Note is sold and thereafier the Loan is serviced by a Toan Servicer other than
the Purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assvinzd by the Note
purchaser unless otherwise provided by the Note purchaser.

Nether Borrower nor Lender may commence, join or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of| this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirement of Section 14)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph, The notice of acceleration and opportunity to cure given to Bortower pursuant to

10
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Section 19 and the notice of acceleration given to Borrower pursuant to Section 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24,  Riders to this Security Instrument,

The terms of the attached Condominium Rider are incorporated by reference,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir'th's Security Instrument and in any rider(s) executed by Borrower and recorded with

¥

Gabrielle'Eballar, Borrower Mark J&Iﬁx%ballar, Borrower

COUNTY OF COOK )]
}ss:
STATE OF ILLINOIS )

This day appeared before me GABRIELLE EBALDAR, a single person, and MARK. JOHN
EBALLAR, a married person, personally known to or identified by me and acknowiedged that
they executed the above and foregoing SECURITY INSTRUMENT as their free and voluntary act
and deed for the purposes therein set forth,

this instrument:

KRISTY CASTALDO
Official Seal
§  Notary Public - State of lilingts B
# My Commission Expires Jun 1 5,2024

Hymen & Blair, P.C. (202451)
1411 McHenry Road, Suite 125
Buffalo Grove, IL. 60089

11
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Condominium Rider

THIS CONDOMINIUN RIDER is made this 23 date of December, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to MARIANO A. SANTOS LIVING TRUST dated October 24,
2003 (the “Lender”) of the same dafe and covering the Property described in the
Mortgage and located at 301 Country Lane, Des Plaines, Illinois 60016. The Property
includes a Unit, together with an undivided interest in the common elements of, a
condomintom project known as Country Homes of Beck Lake Woods Condominium
Association {the “Condominium Project”). If the owners association or other entity
which acts fr. the Condominium Project (the “Owners Association™) holds title to
property for tiiz Lenefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM L4 VYENANTS, In addition to the covenants and agreements
made in the Security Instrumers, Dorrower and Lender further covenant and agree as
follows:

A,  Condominium Obligativis. Borrower shall perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The “Constituent
Documents” are the (i) Declaration or any other document which creates the
Condominium Project; (ii) by Laws: (iii) code o Xegulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when dus, 21l dues and assessments imposed
pursuant to the Constituent Documents,

B.  Hazard Insurance. So long as the Owners Associsiion maintains, with
generally accepted insurance carrier, a “master” or “blanket” poiity bn the Condominium
Project which is satisfactory to Lender and which provides insuran-e coverage in the
amounts, for the period, and against the hazards Lender requires, includes insurance
coverage in the amounts, for the periods, and against the hazards Lendsr requires,
including fire and hazards included within the term “extended coverage”, ther:

6] Lender waives the provision in Uniform Covenant 2 fo: toe
monthly payment to Lender of one-twelfth of the yearly premiom
installments for hazard insurance on the property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners,
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage. '
Multistate Condominium Rider — Single Family — Pannie Mag/Freddie Mac UNFIR INSTRUMENT Forn 3140 950

1537 {12-98)
Page | of 2
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C.  Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Owners Asscciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. .. Condemnation, The proceeds of any award or claim for damages, direct
or consequeatial, payable to Borrower in connection with any condemnation or other
taking of all oz arny part of the Property, whether of the unit or of the common elements,
or for any conveyanes in liew of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E.  Lender’s Prior Tonsent. Borrower shall not, except aftér notice to
Lender and with Lender’s prior written consent, either partition or subdivide the Property
or consent to:

(i)  the abandonment or terminatizi of the Condominium Project, except for
abandonment or termination regrited by law in the case of substantial
destruction by fire or other casusity or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of Constituent Documents if the
provision is for the express benefit of Lender;

(i) termination of professional management ‘and -assumption of self-
management of the Owners Association; or

(iv)  any action which would have the effect of rendering vlic public liability
insurance coverage maintained by the Owners Association 1macceptable to
Lender.

F. Remedies, If Borrower does not pay condominium dues and assessrients
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Paragraph F shall become additional debt of Borrower secured by the Sccuriwy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

Gabriélle Eballar, Borrower Matk John E#allar, Borrower
Multistate Condominium Rider— Single Family — Fannie Mae/Freddie Mac UNFIR INSTRUMENT  Form 3140 9/90 1537 (12-98)
Page2 of 2




2107808377 Page: 15 of 15

UNOFFICIAL COPY

Address Given: 301 Country Lane
Des Plaines, IL 60016

Property Tax No(s).: 09-09-201-056-1017

Legal Description:

UNIT 301 IN COUNTRY HOMES OF BECK LAKE WOODS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS, LYING WEST OF THE WESTERLY
LINE OF ILLINOIS TOLL ROAD AND PART OF LOT 1 IN LEVERENTZ SUBDIVISION LYING WEST OF THE
WESTERLY LINE GF ILLINOIS TOLL ROAD; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF ¢ONDOMINIUM RECORDED AS DOCUMENT NUMBER 27402543 TOGETHER IN ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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