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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATIGN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER

SECURITY INSTRUMENT

THIS AGREEMENT, made this 24th dzy of August 2020 by CHRISTOPHER VASSALOTTI AND HEIDI ANN
VASSALOTTI, MARRIED TO EACH OTHER, owner of the land hereinafter described and hereinafter referred to as
*Owner", and THIRD FEDERAL SAVINGS ANP-LOAN ASSOCIATION OF CLEVELAND, present owner and holder of
the Mortgage Deed and Note first hereinafter desciibad and liereinafter referred to as "Beneficiary”;

WiITNESSETH

THAT WHEREAS, CHRISTOPHER VASSALOTTI AND HEiDI ANN VASSALOTTI did execute a Mortgage Deed dated
May 20,2019 to THIRD FEDERAL SAVINGS AND LOAN covering:

13780 KETTERING PKWY
LEMONT IL 60439-8048
County of: COOK

to secure a Note in the sum of $80,000.00, dated May 20, 2019, in favor of THIRD FEDERAL SAVINGS AND- LOAN
ASSOCIATION OF CLEVELAND, which Mortgage Deed was recorded as DOZUMENT #1915146173, Official Records
of said county, and

WHEREAS, Owner has executed, or is-about to execute, a Mortgage Deed and Note in the - -not to'exceed
$ 158,000.00 in favor of OLD NATIONAL BANK, hereinafter referred to as "Lender,’ peyable with interest and upon the
terms and conditions described therein, which Mortgage Deed is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage Deed “Jas.above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, priorar. superior to the lien or

charge of the Mortgage Deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mortgage Deed securing the same is a lien'of charge upon the
above described property F'rior and superior to the lien or charge of the Mortgage Deed first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the Mortgage Deed first above mentioned to
the lien or charge of the Mortgage Deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the Mortgage Deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior-and superior to the lien or charge of the Mortgage Deed first above mentioned,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiericy of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

45/VASSALOTTI/A11
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THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

That Lender would not make its Joan above described without this subordination agreement.

That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge-of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
Lencer <hove referred to and shall supersede and cancel, but only insofar as would affect the priority between
the deeds/of trust hereinbefore 'specif{)cally described, any prior agreement as t6 such subordination including,
but not Vinit:d to, those provisions, if any, contained in the Mortgage Deed first above mentioned, which
provide for ‘ne subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortgage or moIgazes.

Beneficiary declares, agrees and ackmawledges that

NOTICE:

BENEFICIARY:

@&;ﬁff{“ f %mf‘w« —

{a) He consents to aiwd-approves (I) all provisions of the Note and Mortgage Deed in favor of Lender
above referred fo, and fiiyall agréements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lendet's loan;

(b)  Lender in making disburserupiits pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it-wili.see to the application of such proceeds by the person or persons to
whom Lender disburses such pro:eeds and any application or use of such proceeds for purposes other
than those provided for in such agree(nen: or agreements shall not defeat the subordination herein made
in whole or in part;

{(¢) He intentionally and unconditionally waiv:s. velinquishes and subordinates the lien or charge of the
Mortgage Deed first above mentioned in favir of the lien or charge upon said land of the Mortgage
Deed in favor of Lender above referred to and-undrrstands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination /specific Joans and advances are being and will be
made and, as part and parcel thereof, specific monetary wnd other obligations are being and will be
entered into which would not be made or entered \into but for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the Note secured by the Mortgage Deed first above mentioned
that said Mortgage Deed has by this instrument been subordinated to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AL_OWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAr-A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPQSES THAN IMPROVEMEN'T OF THE LAND.

DEBBY HRIVINAK

OFFICER

THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND

IT IS RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

45/VASSALOTTI/411
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No. Qath or Affirmaitor:<was administered to the signer with regard to the notarial act.

State of Ohio }
County of Cuyahoga }

BEFORE ME, a Notary Public in and foi said County and State, personally appeared DEBBY HRIVNAK, known to me
to be an Officer of Third Federal Savings snd Loan Association of Cleveland, -and acknowledged that he / she did sign
the foregoing instrument and that the same is f1is Aher free act and deed this 24th day of August, 2020.

RITA M. STUCKEY WIINESS my hand and official seal,
Notary Public, STATE QF OHIO
My Comnussion Expires < .
MAY 28, 2023 :

. N
Signature o1 Notary-Pablic

My commission expires: éﬂ&@_&g&%

45/VASSALOTTI/411



