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FIFTE THIRD BANK, NATIONAL
ASSOCTATION

5050 KINGSLEY DRIVE, MD: 1MOC
EQ _

CINCINNATI, OH 45227

This Instrument Prepared By:
CEEPA GURUSWAMY
FIFTH THIRD BANK, NATIONAL

ASSOCTATION
5_001 KINGTLEY DR, MD IMOB2X
CINCIKNATL, UH 45227
W, [Space Above This Line For Recording Data]
MORTGAGE

TIMCHAK

Loan#: 0321547234,

PIN: 15-12-107~015-0Q0¢
DEFINITIONS

Words u_sed' in multiple sections of this docurierc acs 'def'm_ed beélow and other words are defined in Sections 3,11,13,18,20
and 21, Certain roles regarding the usage of worae ws<d in this ‘document are also provided in Section 16.

(A) "Security'Instrument"_means this document, whi¢ s dated DECEMBER 11, 2020, together with all Riders to this
document, )

(B) "Borrower” is ALEXANDER M. TIMCHAK AND VIRGTATA B TIMCHAR, HUSBAND AND WIFE;.Borrower is
the mortgagor under this Security Instrument, )

(C) "Lender" js FIFTH THIRD BANK, NATIONAL ASSGCLATION. Lender is a NATIONAL BANKIRG
ORGANIZATION orgenized and existing under the laws of UNITED STATPZ. OF AMERICA. Lender's eddress is 5001
'KINGSLEY DRIVE, MD: 1MOB2X, CINCINNATI, OH 45227, Cencer is the mortgagee under this Security
Instrument.

(D) "Note" neans the promissory note signed by Borrower and dated DECEMBER 11 242 {1, The Note states that Bortower
owes Lender STX 'HUNDRED FORTY-FIVE THOUSANE AND 00/100 Dollars (U5, $645, 000, 00) plus interest at the
rate of 3, 125%. Borrower has promised to pay this debt in regular Periodic Payments and 1 puy the debt in full not later than
JANUARY 1, 2051,

{E) "Property" means the property that is described below inder the heading "Transfer of Rights “n the Troperty."

{¥) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargés and late charses due under the Note,
and all sums due under this Security Instrument, phus interest, - '
(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The Following ¥élers are to be
executed by Bomrower [check box s applicable]:

[J Adjustable Rate Rider [] Condominium Rider O Second Home Rider
O Balloon Rider U Planned Unit Development Rider (JBiweekly Payment Rider-
00 1-4 Fatnily Rider U Other(s) [specify]
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(t) "Applicable Law" means 2ll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
. . a3 ipp 2 PP J

() "Community Association Dues, Fees, and Assessments” means zll dues; fees, assessments and other charges that are

imposed on Borrower or the Property by 4 condominium association, homeowners association pr simnilar organization..

(7 "Electronic Funds Transfer" means any transfer of funds, other than 2 transaction originated by check, draft; or similar
‘paper instrument, which is mnitiated through an electronic terminal, telephonic instrament, computer, or magnetic tape so 25 to
-order, insiruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfers: _

(K)"Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procesds paid by any third party-

(other than inewrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the:

Property; (i) ear.demnation or other taking of all or any part of the Property; (iii) conveyancs in liew of condemnation; 6r (iv)
misrepresentaticas nf, of omissions as to, the value and/or condition of the Property.

(M) "Mortgage tneurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N} "Periodic Payinezi® taeans the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any

amounts under Section 321 1iis Security Instrument.

(0} "RESPA" means the Real ‘3state Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part:}y24), 2 they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same stoje.t waatter, As used in this Security Instrument, "RESPA" refers fo 2l requirements and
Yestrictions that are imposed in regard o 4 "f=derally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage [oan” under RESPA.

(P) "Successor in Interest of Borrower" means any perty that has taken title to the Property, whether or not that party kas

assumed Borrower's obligations under the Note £ad/or his Security Instrument.

'TRANSEER OF RIGHTS IN THE PROPERTY
“This Security Instrument secuzes io Lender: (i) the repayment <z tie Loan, and all renewals, extensions and modifications 6f
the Note; and (ii) the performance of Borrower's covenants znd agueuanents under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, gtant and convey to Leid.: and Lender's successors and assigns the following:
described property located in the COUNTY of COOK:
SEE ATTACHED BXHIDIT A.

‘which currently has the address of 541 KEYSTONE AVE., RIVER FORESZ; 4T: 60305 ("Property Address"):

“TOGETHER WITH all the improvemets now or hereafter erected on the proper v, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shull 2130 be covered by this Security
Instrument. All of the foregoing is referred fo i this Securify Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevid 4ad has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
wearrants and will defend generally the title to the Property against all elaims and demands, subjest to aiy encumbrances of
record.

- THIS SECURITY. INSTRUMENT cormbines uniform covenants for national use and non-vriform covenants with,
limited variations by jurisdiction to constitute 2 wniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lerder coverant and agree as follows:
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1. Paymént of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaytnent charges and late charges due
under the Note. Borrower shall also pay funds for Eserow Items pursuant to Section 3. Payments due under the Note and thig
Security Instrument shall be made in U.S. cusrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instriment is returned to Lender unpzid, Lender may require that any or all subsequent

‘payments due under the Note and this Security Instrument be made in one or more of the following fornas, as selected by
‘Lender: (a) cash; (b) money order; (c) certified check, bank check, treagurer's check or cashier's check, provided any such

check is drawn upon an institution whose deposits are jnsured by a federal agercy, Instrumentality, or entity; or (d) Electronic.
Funds Transfer,.

Payments are deemed received by Lender when received at the Jocation désignated in the Note or at such other

location as may be designated by Lender i accordance with the notice provisions in Section 15. Lender may return any”
payment or partial payment if the payment or partial paywents are insufficient to bring the Loan current. Lender may aceept

Aany payment ©. vartial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to

its rights to refe such payment or partial payments in the fnture, but Lender is not obligated to apply such payments af the-
time such paymant=are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay-
interest on unappliad finds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If’
Borrower does not 4 s» within a reasonable period of time, Lender shall either apply such finds or retumn therm to Borrower, If”
not applied earlier; such furds will be applied to the outstanding prineipal balance under the Note immediately prior to

foreclosure. No offset or clairs vhich Betrower might have now or it the future against Lender shall relieve Borrower from

making payments due under the Mote and this Security Instrument or performing the covenants and agreements secured by this

Security Fastriment. ' '

2. Application of Payments 0 Proceeds. Except as otherwise described fn this Section 2, all payments acoepted and
applied by Lender shall be applied in the foliowng order of priority: (&) interest due under the Note; (b} principal dus nader the
Note; (c) amounts due under Section 3. Sush payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amotunts shall be apyiied first to late charges, second to any other amounts due under this Security

Instrument, and then to reduce the principal balancs of the Note, )
“If Lender receives a payment from Borrower ‘or 5 de!inquent Petlodic Payment which inciudes a sufficient amount to

‘pay any Jate charge due, the payment may be applied to the delinquent payment and the late charge. If more than cne Periodic
-Payment is outstanding, Lender may apply any payinent received from Botrower to the repayment of the Periodic Payments if,

and to the extent that, each payment can be paid in full: To the ev.en® that any excess exists after the paymeat is applied to the

full payment of one or more Periodic Payments, such excess may o~ arplied to any late charges due. Voluntary prepeyments

shall be applied first to any _pre’Payment charges aad then as desoribed % ae Note.
~ Any application of payments, insurance procesds, or Miscéllaniesus Proreeds fo principal due under the Note shall not
extend or postpone the due date, or change the amount; of the Periodic Paymer ts. .

3, Funds for Escrow Items, Berrower shall pay t6 Lender on the day PerioUe Payments are due under the Note, until
the Note is paid in full, a sum (the "Furds") to provide for payment of amounts dua 10::(n) taxes and assessments and other
itemns which can attain priority over this Security [nstrament as a lien or encumbrance or'i'ic Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for aay and all insurance required by Tindet under Section 5; and (d)
Mortgage Insurance premiumd, if any, or any sums paysble by Botrower to Lender ixi lizu of the payment of Mortgege
Insurance premiums in accordance withi the provisions of Section 16, These items are called "Esciow Tlems." At origination or
&t any time Curing the term of the Loan, Lender may tequire that Community Association Dues, Fees, 2u1d 2ssessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid wnder this Section, Borrower shall pay Lender the Funds for Escrow Ttems wafess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowers obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. Tn the event of such

“waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

'Funds has been weived by Lender and, if Lender requires, shall firnish to Lender receipts evidencing such payment within

such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall fo all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agresment” is used i Section 9. If Borrower is cbligated to pay Escrow Jtems directly, pursuant to 8 waiver, and Borrower
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fails to pay the amount due for an Bserow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 ta repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amouats, that are then required under this-Sectiod 3. o

Lender may; of any time, collect and hold Funds in an amouint () sufficient to permit Lerider to apply the Funds at the
time specified under RESPA, and (b) not to éxceed the maximunt ammount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordancs witk Applicable Law,

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(iticluding Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds 10 pay the Escrow Items no later than the tme specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inte:est on the Funds and Applicable Law permits Lender to make such & charge, Unless an agresment is made in
writing or Appliceble Law requires interest to be paid an the Funds, Lender shall not b required to pay Borrower any interest

or earnings on tie Tends. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender-

shall give to Borrower; without charge, an annual accotmting of the Funds as required by RESPA.

If there is‘a curpdes of Funds held in escrow, a9 defined under RESPA, Lender shall accourt to Borrower for the
excess funds in acoordancs vith RESPA. If there is 4 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but i more than 12 monthly payments. If there is a deficiency of Funds held fn escrow, 2 defined
uader RESPA, Lender shall notify Fomawer as required by RESPA, and Borrower shall pay to Lender tire amount necessary to
roake up the deficiency in accordance vith RESPA, bit in no more than 12 monthly peyments.

Upon payment in full of all sums secwed by this Security Instrument, Lender shall promptly refund to Borrower any

.Funds held by Lender,

4. Charges; Licus. Borrower shall pay all toxes, assessments, charges, fines, and impositions attributable to the
‘Property which can attain priority over this Security Iastrument, Jeasehold payrents or ground rents on the Property, if any,
-and Community Association Dues, Fees, and Assessments, it ony. To the extent that these itéms are Escrow Items, Borrower

shall pay them in the manner provided in Section 3, - )

~Borrower shall promptly discharge any en which 1oz riiority over this Security Instrument unless Borrower: (a}
‘agrees in writing to the payment of the cbligation secured by the ler:in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in goodiataby, or defends against enforcement of the fien in,
legal proceedings whick in Lender's opinion operate.to prevent the tnforsement of the lien while those proceedings are
pending, but only until such proceedings are concluded: of (¢) secuzes trom the fio!der of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detetrmines that sity part of the Property is subject to 4 lien
which can attein priority over this Security Instrument, Lendet may give Bomower 2 #0'ice identifying the lien, Within 10 days
of the date on which that notice is given, Borrowey shall satisfy the lien or take one ormicie of the actions set forth above in
this Section 4, :

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn andfor reporting service used
by Lender in connection with this YLoan..

5. Property Insurance: Borrower shall keep the Improvements now existing or hereaytar evétiad on the Property
insured against lass by fire, hazards included within the ferm Yextended coverage," zud any other hazz(ds mcluding, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be mainia‘aed in the amounts
(including deductible levelsy and for the periods that Lender requires, What Lender requires pursuant o t1e preceding
sentences can change during the term of the Loar, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () 2 one-time charge for flood zone determination, certification and
tracking services; ot (b) 2 one-time charge for flood zope determination end certification services and subsequent charges each
time remappings or similar changes ocour Which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with

TLLINOIS Singlé Faraily-Fanuie Mae/Freddic Mae UNTFORM INSTRUMENT

M

Form 3014 1/01

I

001400321547234

» - et it b ey e e, vy s Aoowd WA e D e el S T U e L LR . 5w

EY

B



UNOFFICIAL COPY

0321547234

the réview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any partioular typs of amount of coverage.
Therefore, such coveragé shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk; hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the instrance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have cbtained, Any amounts disbursed by Lender under this Section 5 shall become:
additional debt of Botrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower réquesting paymert.

All insurance policies required by Lender and renewals of $ucki policies shall be subject to Lender's right to
disapprove such policies, shall in¢lude a standard mortgage clause, and shall name Lender as mortgagee and/or 25 en additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lendar oMl receipts of paid premiums and repewa) noticss, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for datnage to, or destruction of, the Property, such policy shall include a standard mortgage.
clause and shait nuque Lender as mortgagee and/or as an additional loss payee,

_ In the eveiit ot inss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may male proof of
loss if not made proniptiy by Borrower, Unless Lender aod Borrower otherwise agree in writing, any insurance proceeds,

whether or not the underiying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the

restoration. of repair is econo/nisally feasiblé and Lender's security is ot lessened. Duting such repair and restoration petiod,
Lender shall have the right to-hiold sich insuranze proceeds until Lender has had an opportunity to inspect such Property to

ensure the wotk has been completsd o Tender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repaize.and restoration in 4 single payment or in a series of progréss payments zs the

work is completed. Unless 20 agreement i3 made in writing or Applicable Law requires interest to be paid on such mstrance

proceeds, Lender shall not be required to pay Froriower any interest or earnings on such proceeds. Feas for public adjusters, or

other third parties, retained by Borrower shall nst bs raid out of the insurance proceeds and shall be the sole obligation of
Borower, If the restoration or repair is not econoraically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secired by this Ssour'y Tustrament, whether or not theri due, with the excess, if any, paid

to Borrower, Such insurance proceeds shall b applied in L1e order provided for in Section 2.

If Borrower abandens the Property, Leader may fild. nisotiate and settle any available insurance claim and related
‘matters. If Borrower does not respond within 30 days to # notice froin Lender that the insurance carrier hes offered to settle a
claim, then Lender may hegotiate and settle the clajm. The 30-day period will begin when the notice is given. In either cvent,
or if Lender acquires the Property tmder Section 22 or otherwise, Borriw.r hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amourits unpaid wuder tho Note or this Security Instrument, and (b) eny
other of Borrower's rights (other than the right to any refund of uneamed przmiums paid by Borfower) under all insurance
policies covering the Property, insofar as such rights are applicable to the covirags of the Property. Lender may use the:
insurance procesds either to Tepair or restore the Proparty or to pay amounts unpaid wdsz the Note or this Security Instrument,
‘whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowel's principal residence. within 60
days after the execution of this Security Instrument znd shall continue to occupy the Propetty us Beucwer's principal residence
for at least one year after the date of ocoupancy, urless Lender otherwise agrees.in writing, whi.h consent shall not be
unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's soricol..

.7 Preservation, Maintenance and Protection of the Property; Inspections, Borower shall oot destroy, demage or
Impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Botrovee is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detericrating br detieasing in value
due to its condition. Unless it ig determined pursuant to-Section 5 that repair or restoration is mot ¢conomically feasible,
Borrower shall prompily repair the Property if damaged to zvoid further deterioration or darnage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall bé responsible for repairing or
restoring the Froperty only if Lender has released procgeds for such purposss. Lender may disburse proceeds for the Tepairg
and restoration in a single payment ox iz a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ebligation for
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the completion of such repair or restoration.

~ Lender or its agent may make reasonable entries ipon and inspecticns of the Property. If it has reasonable cause,
Lender may inspect the interior of the fmprovements on the Property. Lender shall give Borrower natice at the time of or prior
to such an inferjor inspection spécifying such reasonsble éause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or

any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,

‘misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

connection with the Loan, Material representations include, but are not limited 1o, Tepresentations concerning Borrower's
oceupancy of the Property as Borrower's principal residence.

9: Pratection of Lender's Interest in the Property and Rights Under this Security Lnstrument, If (2) Borrower-
Tails to perform the covenants znd agreements contained in this Security Instrument; (b) there is a legal proceeding that might

significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, ;rovate, for condernnation ot forfeiture, for enforcement of & lien which may attain priority over this Security
Instrument or to <nforce laws or regulations), or {¢) Borrower has sbandoned the Property, ther Lender may do and pay for

‘whatever is reasouatle or appropriate to protect Lender's interest in the Property and rights under this Se¢urity Instrument,

including protecting 7ud/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are noc liutited to: (a) paying any sums secured by 4 lien which has priority over this Security Insirument; (b)
appeating in court; and {z) paving reasonable attoineys fees to protect its interest in the Property and/ot rights under this
Security Instrument, includiug its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Propes#; {0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vidlat'ons or dangerous conditions, and have vtilities turned og or off, Although Lender may
takce action under this Section 9, Lendex does not have to do 50 and is not under any duty or obligation to'do so. It i agreed that
Lender inours no lability for not taking am’ or ¢]1 actions authorized under this Section 9, ?

Any amounts dishursed by Lender vidéx this Section 9 shall becoms additional debt of Barrower secured by this
Security Instrument, These amouts shall bear iritries: at the Note rate from the date of dishureement and shall bé payable, with
such interest; upon notice from Lender to Borower recussting payment,

If this Security Instrument is on a Jeasehold, Boszower shall comply with all the provisions of the lease; Borrower
shall not surrender the leasehold estate and interests herern ronveyed o terminate or cancel the ground lease. Borrower shall

‘not, without the express written congsent of Lender, alter o aruend the ground lease, If Borrower acquires fee title to the
Property, the leasehold and the feé title shall not merge unles! I inder agrees to the merger in writing.

_ 10. Mortgage Insurance, If Lender req\iirdeortgaga Insurror2 as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insuracce in effelt. 1f %or any reason, the Mortgage Insurance covérage

required by Lender ceases to be available from the morteage insurer that previogusiy provided such insurance and Borrower was

required to make separately designated payments toward the premiums for Mor*gage Insurance, Borrower shall pay the

‘premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at a cost

substantially equ'ivalenf. to the cost to Borrower of thé Mortgage Insurance previously iy effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nel v ailable; Borrower shall contimme to

pay to Lender the amount of the separately designated Ppayments that were due when the ins'wance coverage ceased to be in.

effect. Lender will accept, use and refain these payments as 2 non-refundabls loss reserve in tieu ol ortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
requized to pey Boriower any interest or earnings on such loss reserve, Lender can oo longer require los: 1eserve payments if

Mortgage Insurance coverage (in the amovat and for the period that Lender requires) provided by an insur<r selected by Lender:

again becomes available, is obtained, and Lender requires separately designated payments toward the preiniuras for Mortgage

Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to male

Separately designated payments toward the premiuvms for Mortgage Insurance; Borrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a non-refundzble loss reserve, until Lender's requirement for Mortgags
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such termination or unfil
termination fs required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation to pay inferest at the rate
provided in the Note, '
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‘Maortgage Insurance reimburses Lender {or eny entity that purchases the Note) for certain losses it may imcur if

Borrower does not repzy the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage: insurers evaluaté their. fotal risk on all such insurance in force from time to time, and may enter ino
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer end the other party (or perfies) to these agreements, These agreements may require,

the mortgage insurer to make payments using anty source of funds that the inortgage insurer may have available (which may

Include funds obtained from Mortgags Insurance premiums),

Ag a result of these agreements, Lender, any purchaser of the Note, anotler insurer, any reinsurer, any othier entity, or
any effiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
2s) a portion of Botrower's payments for Mortgage Insurance, in exchange for shering or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender tekes a share of the insurer's sk in exchange fora
share of the premiums paid to the insurer, the arrangement is often tarred "eaptive reinsurance," Further:

(a) 2y, such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insarance, and tiey will not entitle Borrower to any refund..

(b) Any suzin i\greements will not affect: the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the f1rmiowners Protection Act of 1998 or any other Iaw. These rights may include the right to receive
certain disclosures, to reques; and obtain eancellation of the Mortgage Insurance, to have the Mortgage Tnsurance
terminated antomatically, Zad or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellatior or termination. '

11. Assignment of Misces>uelus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscelaneois Proceeds shall be applied to Testoration or repair of the Property, if the

‘Testoration or repair is economically feasible snd [ ender's security is not lessened. During such repair and restoration period,
‘Lender shall have the right to hold such Miscellarec.s Proceeds until Lender has kad an opportunity to inspect such Property
‘to ensure the work has besa completed to Lender's Sa.isfaction, provided that such inspection shall be undertaken promptly.
.Lender may pay for the repairs and restoration in 2 sing’e disbursement or in a series of Progress payments as the work is

completed. Unless an agreement is mads fn writing or Apglizehle Law requires interest 1o be paid on suéh Miscellencons
Proceeds, Lender shall not bé required to pay Borrower any fatérest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's secLriiy would be lessened, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether ar rot'then due, with the excess, if any, paid to Borrower,,

Such Miscellaneous Proceeds shall be applied in the order provided for i Section 2.

In the event of a total taking, destruttion, or loss in value of the Prope:(y, the Miscellaneous Proceeds shall be epplied
to the sums secured by this Security Instrument, whether or tiot then due, with vhe excess, if any, paid to Borrower,

In the-event of a partial taking; destruction, or loss in value of the Prepeny iz which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value ig equal t¢ or oreater than the ammount of the sums
secured by this Security Instrument immediately before the’partial taking, destructior, o1 loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall £ reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoynt of the sums secared immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property imueiively before the partial
taking, destrction, or loss in value. Any balance shall be paid to Borrower..

In the event of a partial taking, destruction, or loss in value of the Property in which the fair joatiet value of the
Property immediately before the pertial taking, destruction, of loss in valus {5 less than the amount of e voms secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procecds shall be applied to the sums secured by this Seourity Instrument whether or not the sums are then due,

.. If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the Opposing Party (as

defined in the next sentence) offers to make an &ward to settle a claim for damages, Botrower fails t6 respond to Lender within.

30 days after the date the netice is given, Lender is anthorized to collect and apply the Miscellantous Proceeds cither to
restoration or repair of the Property or to the syms secured by this Security Instrament, whether or not then due. "Opposing
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Party" means the third party that owes Borrower Miscelianeous Proseeds or the party against whom Borrower has a right of
action in regard to Miscellanecus Proceeds, '

. Borrower shall be in default if any action or proceedinig, whether civil or crirninal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under thig
Security Ingtrument, Borower can cure such g default end, if acceleration has oocurred, remstate a3 provided in Section 19, by
causing the action or proceeding to be dismissed witha ruling that, in Lender's judgment, precludey forfeiture of the Property
or other material impairment of Lender's interest in the Property or 1 ghts under this Seurity Instrument, The proceeds of ety
eward or claim for damages that are attributable to the impairment of Lender's interest 1a the Property are hereby assigned and
shall be paid to Lender..

All Miscellaneous Proceeds that 2:¢ not applied to restoration or repair of the Praperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
‘modification Hf mortization of the sums secured by this Security Instrurnent grasted by Lender to Borrower or any Successor
in Interest of Borower shall not operate to reléase the liability of Botrower or any Successors in Interest of Borrower: Lender
shall not be requized to commence proceecings against azy Successcr in Interest of Borrower or to zefuse to extend time for
payment or otherwise'mydify amortization of the sums secured by this Security Instrument by reason of any demand made by
the origiral Borrower urunir Suceéssors in Yuterest of Bomower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persong, entities or Successors in Interest of
Borrower or in amounts less taavi the amount then due, shall not be 2 waiver of or precluds the exercise of any right or remedy,

13. Joint and Several Liabiity; Co-signers; Successors and Assigns Bound. Borrower covenants ud agrees that
Borrower's obligations and liability <ali be joint and several However, eny Borrower who co-signs this Security Instrument
but does not execute the Note (3 "co-si gner’. (1) is co-signing this Security Instrument only to mortgage, grant and convey the
Co-signer's interest in the Property under the tarms of this Security Instranent; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and () aglee: that Lender and any other Borrower can agres ts extend, madify; forbear or
make any accommodations with regard to the terris of flds Security Instrument or the Note withowt the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
uoder this Security Instrument fn writing, and is approver. by Vender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and Jiability under this Security
Instrument unless Lender agrees to such release in writing. "“he povenants and agreements of this Security Instrument shall
‘bind {except as provided in Section 20} and benefit the successore znd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for setvises performed in connection with Borrower's default,
for the purpose of protecting Lender's interest fn the Property and rignts »ader this Security Instrument, ineluding, but not
limited to, attomeys' fees, property inspection and valuation foes. In regerd o any nther fees, the absence of express authority
in this Security Instrument to charge & specific fee to Borrower shall not be coastrusd as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Insininent or by Applicable Law,

If the Loan js subject 10 a law which sets maximum loan charges, and that law'1s “mally interpreted so that the interest
or other loan charges collected or to bé collectad in connection with the Loan exceed the permittad limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the chargs to the permitted 'imit; and (b) zny sums already
collected from Bonower which exceeded permitted limits will be refunded to Bormower, Lendir may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Bourewi e If a refund reduces
principal, the reduction will be treated as 3 partial prepayment without any prepayment charge (whedes or not a prepayment
charge is provided for under the Note). Borrawer's acceptance of any such refund made by direct payruedt io Borrower wil]
constitute a waiver of auy right of sction Barrower might have arising out of such overcharge.

15. Notices, All notices given by Berrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borower in connection with this Securify Instrarment shell be deemed to have been given to Borrower when
mailed by fixst class mail or whea actually delivered to Borrower's notice address if sent by other means, Notice to any one
Boerrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
‘be the Property Address unless Borrower has designated a substitute notics address by notice to Lender, Borrower shall

‘promptly notify Lender of Borrower's change of address, If Lender specifies 2 procedure for reporting Borgower's change of
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address, then Borrower shall only report a change of address through that specified procedure; ‘Thére may be only one
designated notice address under this Security Instrument at any ore time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein ynless Lender has designated another address by notice to
Borrower. Any notice in comnection with this Security Instrumaent shall not be deemed o have been given to Lender umitil
actually received by Lender. If any notiee required by this Security Iistrument is also required under Applicable Law, the
-Applicable Law requirement will satisfy the corresponding requirement under this Security Instrumént.

16. Governing Law; Severability; Rules of Construction, This Security Instrument $hall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security:
Instrument are subject to any requirements and Iimitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silenée shall not.be construed as a prohibition against’
agreement by contract. In the eveat that any provision or clause of this Security Instriment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secuxity Iostrument or the Note which can be given.
effect withou® 1he conflicting provision, ' '

As used “n this Security Instrument: (&} words of the masculine gender shall meesi and include corresponding nenter
words or words of e feminine gender; (b) words in the singular shall mean and inchude the phural and vice versa; snd {c) the
word "may" gives su)7 Ciseretion without any obligation to take any action, '

17. Borrower s <.upy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of t'e Pzoperty or a Benelicial Interest in Borrower; As used in this Secticn 18, "Interest in the

Property" means any legal ¢r lezeficial interest in the Property, including; but not limited to, those beneficial interests
transferred in 2 bond for deeq, contract for deed, installment sales contract or escrow agreement; the intent 0f which is the

transfer of title by Borrower at a futie late 1o a purchaser,

It all or any part of the Property ol a7 Inferest in the Property is sold or transferred (or if Botrower is not & natural

person and a beneficial interest in Borrower is sold or trensferred) without Lender's prior written consent; Lender may require

immediate payment in full of all sums secured by *his Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicanie Taw,

If Lender exercises this option, Leader shall pva Berrower hotics of acceleration: The notice shall provide & period of
not less than 30 days from the date the notice is given i a cordance with Section 15 within which Borrower must pay all sums.
secured by this Security Instrument, If Borrawer fails to pay ese sums prior to the expiration of this period, Lender may
Jnvoke any remedies permitted by this Security Instniment witngut further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 7 8¢ Tower meets certain counditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued #0 g4y time prior to the earliest of: (a) five days before:
sale of the Property pucsuant to Section 22 of this Security Instrument; {1 such other period as Applicable Law might specify:
for the termination of Borrower's right to reinstate; or (c) entry of a judgrrent vpforcing this Security Instrument, Those
conditions are that Borrower: () pays Lender all sums which then would be due wnrer this Security Instrument and the Note as
if no acceleration had eccurred; (b) cures any default of any other covenants or ag evraents; (c) pays all expensés incurred in
enforcing this Security Mmstrument, including, but not limited g, reasonabie attorneys' rees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Proj erty and rights under this Security
Instrurient; and (d) takes such action as Lender may reasonably require to assure that Ler'dirs interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Se ~urity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lendet may requize f12¢ Borrowet pay such
remstatement sums and expenses fn one or mere of the following forms, as selected by Lender: (a) cish; (5) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upou <a 1astitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon (eir statement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial fnterest in the Note (fogéther
with this Security Instrument) can be sold one or more times Without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument

and performs other martgage loan servicing obligations nnder the Note, this Secarity Instrurment, and Applicable Law; There
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also might be one or'more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the new Loan Servicer,
the address to which payments should be mads and any other information RESPA Tequires in connection with 4 notied of
transier of servicing: If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other then the purcheser of the
Nete, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfetred to & successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may corumence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursiant to this Security Instrument or that alleges that the
other party has breached any provision of, of any duty owed by reason of; this Secusity Instrument, until such Borrower or.
Lender has notified the other party (with suck hotice given in compliance with the requirements of Section 15) of such alleped
breach and afforded the other perty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deerned
to be reasonabiv for purposes of this paragraph. The notice of acceletation and opportunity to cure given to Borrower pursuant
to Section 22 gt the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and.
opportunity to take-orrestive action provistons of tals Section 20.

. 21. Hazacdous Substances. As nsed in this Section 21: (a) *Hazardous Substances” are those substances deficed as
toxic or hazardous subst-aues, pollitauts, or wastes by Environmental Lgw and the following substances: gasoline, kerosene,
other flammable or toxic pef+iiamm products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive piaterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate #2 iiealth, safety or environmental protection; (c) "Environmental Clearup" includes any response
action, remedial action, or removalactior, as defined in Environmental Law; and (d} an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleamup,

‘Berrower shall not cause or pern it the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, ¢n or in the Property. Borrower shall not do, ner allow anyone else 1o do,
anything zffecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environméntal
Condition, or (c) which, due to the presence, use, o4 rolease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two seatenscs <hall niot apply to the prescnce, use, or storage on the Property of
steall quantities of Hazardous Substances that are genesally recognized to be appropriate fo normal residential Uses and to

‘malntenance of the Property {including, but not limited to, Naz<rdous substinces in consumer products).

Botrower shall promptly give Lender written notice of () piv investigation, clatm, demand, lawsuit ot other action by

any governmental or regulatory agency or private party involving thd Prorerty and any Hazardous Substance or Environmental

Law of which Borrower has actual knowladge, (b) any Ehyimnmcntaf Condition, including but nat limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substaice, anr-{z) any condition caused by the presence, use

or release of a Hazardous Substance which adversely affeets the value of the Properey, If Borrower learns, or is notified by any
governmental or regulatory awthority, of any private party, that any removal or otheremediation of any Hazardous Substance

affecting the Property is necessary, Borrawer shall promptly take all necessary rimadial actions in accordance with

Environmental Law. Nothing herein shall create any obligation on Lender: for an Xxvizonmental Cleanup,

'NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree a5 fol'ows:

_ 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleraiizn Zalawing Borrower's
breach of any covenant or agreement in this Security Instrutnent (but not prior to acceleration urdes Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action réquired to cure the default;
(t) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muit be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

‘the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not

cured on or hefor¢ the date specified in the notice, Lender at its option may require immediate paymen_f in full of all
sums secured by this Security Instrnment without further demand and may foreclose this Security Instrament by
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judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including; but not limited to, reasonable attorneys' fees and costs of titla evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fes s permitted under Applicabls Law.

.. 24.'Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws. B

25. Placement of Colateral Protection Tusurance, Unless Borrower provides Lender with evidence of the insurance

coverage required by Borrower's agreement with Lénder, Lender may purchase insurance at Borrower's expense to protect

Lender's interests in Borrower's collateral. This insurance may, but need not, protest Borrower's Interests, The coverags that
Lender purchases may not pay any claim that Borrowermakes or any claim that is made against Borrower in connection with

the collateral. Borrower may latet cancel any insurance purchased by Lender; but only after providing Lender with evidence

that Borrowe: has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the-

collateral, Borroweer will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conuection with the placement of the insurance, until the effective date of the cancellation or expiration of the

insurance. The costs o1 the insurance may bs added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be 110 “zn the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covénants contained in this Security Instrument
and in any Rider executed by Durrower and recorded with it,

,/%z///;i\ .
- Boiz@- _ALE M. TIMCIR
e,

"VIRGINIA EcTAMGHAK' o *

-
STATE OF L

COUNTY OF < &d f/ / '
4.

2 . ST /
‘The foregoing instrument was acknowledged before me this /; /t = @20 by ALEXANDER H.

TIMCHARX AND VIRGINIA E TIMCHAK, HUSBAND AND WIFE.

on E 5 Jan )

e

T DENMIS M RYAN | i -
Dofﬁciéﬂ seal linois Néary Publie,
. ic - State of 1lino ;
Nty sl S o 1[0y 2029
ol My Commission Expires: (€/ o~

J My Commissi
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EXHIBIT A

"THE SOUTH 60 FEET UF LOT 10 IN FOWLER BRUNER AND BODIN'S SUBDIVISICN OF THE WEST 26 1/2
'ACRES OF THE NORTH'VEST 1/4 OF SECTION 12, AND THE EAST 13 1/2 ACRES OF THE NORTHEAST 1/4 OF

SECTION 11, NORTH OF LAKE STREET IN TOWNSHIP.39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, INCOO% COUNTY, ILLINOIS

FOR INFORMATION PURPOSES OWLY: COMMONLY KNOWN AS 541 NORTH KEYSTONE AVENUE, RIVER
FOREST, IL 60305

Property address: 541 North Keystone Avenue, River Forest, IL 60305
‘Tax Number:. 15-12-107-015-0000



