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This Instrument Prepared By:
Jennlifer Reeser

3940 N RAVENSWCQD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N, RAVENSWOQD AVE.
CHICAG(C, ILLINQIS 60640

Loan Number: 203418053

[Space Above This Line For Recording Dala)

MORTGAGE

MIN: 100156399029234166 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document a:¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which/is dated JANUARY 21, 2021 , together
with all Riders to this document.
(B) "Borrower"is  MATTHEW COHEN AND LAURA CCOPLN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security [nstrument

(C) "MFERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor‘gagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an adtress-and telephone number
of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,

() "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION prganized
and existing under the laws of  DELAWARE
Lender's address is 3940 N RAVENSWQOD, CHICAGO, ILLINQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 21, 2021
The Note states that Borrower owes Lender SEVEN HUNDRED THIRTY-TWC THOUSAND AND 00/100
Doliars (U.S. § 732,000.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ramms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2051 . '
{F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, phus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicabie]:

Adjustable Rate Rider Planned Unit Development Rider
(J Balloon Rider (7] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[J Cesdominium Rider [J Other(s) [specify]

() "Applicable Law" mqan; all controlling applicable federal, state and tocal statutes, regulations, ordinances and
administrative rules and oriers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Assoclation Dues, Fzcs, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sunilar
organization,

(K) "Electronic Funds Transfer" tmeans any transier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throagh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but 1s not limited to, point-of-sale transfers, autzinated teller machine transactions, transfers initiated by
telephone, wire transfers, and autonated clearinghouse travsfirs

(L) "Escrow Items™ means those items that are described insecinn 3,

(M) "Miscellaneous Proceeds" means any compensation, settleraent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages (<seribed in Section 3) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of ali or ary pa't of the Property; (1) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the'vaive and/or condition of the Property,
(N) "Mortgage Insurance means insurance protecting Lender against the noanayment of, or defauit on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princigat-and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 evseq.)-and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to tiine, ¢+ any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Scevdty Instrument,
"RESPA" rcfers to all requirements and restrictions that arc imposed in regard to a "federally relater piovtgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whetheor not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannig Mae/Freddie Mec UNIFORM INSTRUMENT - MERS DocMagic €Famns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modificattons
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomineg for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See attached legal description
AB.N.: 14-29-418-055-0000

which currently has the address ¢f 2515 N SEMINARY AVE UNIT C
[Street]
CHICAGO , [linois 60614 ("Property Address"):
{City] [Zip Code}

TOGETHER WITH all the improvements now’ or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the-property.  All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing s<eterred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal titieu the interests granted by Borrower in this Securty
Instrument, but, if necessary to comply with law or custom, MERG Zas nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclxding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, out ot limited to, releasing and canceling
this Security Instrumnent.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved 2nd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encunibrances of
record. Borrower warrants and will defend generally the title 1o the Property against alt claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rezl property.

ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic € artms
Form 3014 1/01
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UNIFORM GCOVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Horrowcrshall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Mowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits ar¢ insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment ¢r partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept atly nayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucnwzyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thiesd Londer need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payren: to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apyily sueh funds or return them to Borrower, 1f not applied earlier, such funds will be
applied to the outstanding principal briance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or'tn the-future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. /Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i e following order of priority: (2) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Scstion 3. Such payments shall be applied to each Periodic
Payiment in the order i which it became due. Any remaipiug amounts shall be apptied first to late charges, second
to any other amounts due under this Security Instrument, wid<hen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delizquint Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied <042 delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, ¢ach payment ¢an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1wor< Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firit o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proeceds w0 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymerts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts que 1o, (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 4 lien or enpumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and #ilinsurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called *Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Comimunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcymss
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Borrower shall pay directly, when and where payable, the amounts due for any Fscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for al! purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9, [f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time speaified under RESPA, and (b) not 10 exceed the maximum amount a lender can require under RESPA.
Tender shait csimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escraw.t=ms or otherwise in accordance with Applicable Law.

The Funds chalihe held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including liender;1f Lender is an institution whose deposits are so insured) or in any Federal Home lLoan
Bank. Lender shall apply %iic Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for iolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Leider pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreem=nt is«nade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Lorrower any interest or earnings on the Funds.  Botrower and Lender can agree
in writing, however, that interest shall'be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required py RESPA.

If there is a surplus of Funds held in esciow, 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f thér:1s ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wmore-than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to imake up the deficizaey-in accordance with RESPA, but w no more than
12 monthly payments.

Upon payment in full of all suins secured by this Sccurity [nstrur=:i, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehald payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any.<To the extent that these items
arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security feitrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptible 'o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien it good faith by, o1 defends against
enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the enforecmant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frorwthe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrme

Form 3014 1/01
Page 5 of 14



2107833047 Page: 7 of 23

UNOFFICIAL COPY

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prorcity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragethan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sightiic=itly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectign S shall become additional debt of Borrower securcd by this Security Instrument. These
amounts shall bear interestat the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-HSorrovrer requesting payment.

All insurance policies requices b7 Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender allrerzints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirzd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nutir< to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless-Lznder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was/cquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ¢conomicdlly vzasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the righ#40 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ocerl completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may 2ishurse proceeds for the repairs and
restoration in a single payment or in a seri¢s of progress payments as the wor iz completed. Unless an agreement
is madc in writing or Applicable Law requires interest to be paid on such insurano” proceeds, Lender shall not be
required to pay Borrower any intercst or carnings on such procceds. Fecs for public adjusiors, or other third partics,
retained by Borrower shalt not be paid out of the insurance proceeds and shall be the scie ohligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessenec, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theex<ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurancc-claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the inswrance progeeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property frem
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onty if Lender has released
proceeds for cuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progresspayments as the work is completed. I the insurance or condemnation proceeds are not sufficient
10 repair or restoraips-Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agentmayunake reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the inter1o of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interic: inspection specifying such reasonable cause.

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting 2tthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with (the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupalicy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in th¢ "roperty and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform the covenants and agreemeris contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest inthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemuaiizn or forfeiture, for enforcement of a tien which may
attain priority over this Security Instrument or to enforce laws'or s gulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protectieg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearirg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limated to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate bmilding or
other code violations or dangerous conditions, and have utilitics turned on or off. Althcugh Lendet may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t¢ do ro. Ttis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes s2cured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ~id shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instruinent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Hf, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mertgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, [f substantizlly equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgape Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage inswiance. [If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir<d to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement o Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for stch/iczmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Laan 74 agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their totairisk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgag:. insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer 13 ake payments using any source of funds that the mortgage insuret
may have available (which may include funds obda ned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pu/chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive fdirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Morigage [nsurance, in exchange for shaning or modifying
the mortgage insurer's risk, or reducing losses. If such agreewieni provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paido the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iscrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortga re Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procesds arc'ieveby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of ihe Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrwment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2,

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iinmadiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evéntof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iminsdiaialy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatély-briure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dve.

I the Property is abariconed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers/toinake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date'the ratice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration of repair Of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means (he third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i) regzid to Miscellaneous Proceeds.

Borrower shall be in default if any action o sroceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or sthet material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curesuch a default and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proeceding to be dismissed with a ruling that, n Lender's
judgment, precludes forfeiture of the Property or other materizldinpairment of Lender's interest in the Property ‘or
rights under this Security Instrument, The proceeds of any award ot claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned /i shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or resair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. (x‘cnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower erany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums s:curcd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third petsons, entities or Successors in Interest of Borrower or in amounts less than ihe smount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shatl be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sums securcd by this Security Instrument; and (c) agrees that Lender and any other
Rorrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section &, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agrecments of this
Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that Jaw 15 finally interpreted so that the
interest or‘otiar loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suc'iloan charge shall be reduced by the amount necessary to reduce the charge to the permitted Tumit;
and (b) any sums-iréady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose i ave this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe¢ or ot a prepayment charge is provided for under the Note). Borrower’s acceptance-of
any such refund made by divect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchaige:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cotiection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢r when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiture iotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proge 'ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nojify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ofaddiess, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverizg,it or by mailing it by first clags mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver- Lender unti! actually received by Lender.
If any notice required by this Security Instrument is also required unjer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security-Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All vipta<.and obligations contained in
this Sccurity Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, vut such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision ¢t ¢laase of this Security
Instrument or the Note conflicts with Applicable Law, such conilict shall not affect other provisiviiof this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cepvasponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plueral and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or 1if Borrower is not a
natural person and a beneficial interest in Rorrower 1s sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 135 withis which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower sha]l
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befire sale of the Property pursuant to Scction 22 of this Security [nstrument; (b) such other period as
Applicable L might specify for the termination of Borrower' s right to reinstate, or (¢) entry of a judgment enforcing
this Security listzament. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security Fistrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreercp’s; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not
limited to, reasonable aiiorieys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intersst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatizn (@ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in onc or more of the follewing forms, as selected by Lender: (a) cash; (b) maney order; (c) certified
check, bauk check, treasurer's check or caslier’'s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrupentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instram&r't and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reiistate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiicewf Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or 1aur< times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) tiiat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more caiges of the Loan Scrvicer unrelated to a sale
of the Note. Tfthere is a change of the Loan Servicer, Borrower will be given vritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whicii-payments should be made and any other
information R:SPA requires in connection with a notice of transfer of servicing: 'f the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rorigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Szivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior (as :ither an individual
litigant or the member of a ¢lass) that arises from the other party' s actions pursuant to this Security istrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Scounty Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with L reguirements
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scction |8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. -
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21, Tlazardous Substances As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental T.aw and the following substances:
gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “"Environmental Law" mezns federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Cnvironmental, Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates 2
condition that-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; or-storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie-wo rormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substariceair vonsumer produets).

Borrower shall preinpily give Lender written notice of (a) any investigation, claim, demand, lawswit or other
action by any governmental Or/ egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of winich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discliarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified oy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazzrdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in‘acrordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu.

NON-UNIFORM COVENANTS. Borrower wid Cender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give-uelice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secusity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The ncare shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from tie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defarift on or before the date specified in the
notice may result in acceleration of the sums secured by this Securiiy Tastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bor:over of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existnce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ¢ before the date specified
in the notice, Lender at its option may require immediate payment in full of all suszs seenred by this Security
Instrument without further demand and may foreclose this Security Instrument by judic al proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this dSeetw 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, UJpon payment of all sums secured by this Security Instrument, Lender shall releas= thiis Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of llomestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestcad cxemption laws.

ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fanms
Form 3014 1/01
Page 12 of 14



2107833047 Page: 14 of 23

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with ¢vidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument andg ip-any Rider executed by Borrower and recorded with it.

Mgehne.) Goeerid hor %M&lw oy e
(ﬁ }\\5 QS&W\, ), (Seal) U ag“x‘ (Seal)

X =4 -
D*a/tthew Cohen BY Lisa -Borrower Laura Cohen BY Lisa g. -Barrower
J. %aul, HIS/HER AGENT Saul, HIS/HER AGENT

Witness Withess
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|Space Below This Line For Acknowledgmen]

State of ILLINQIS = o ’ )
) 58
County of Cook |
William B. Lundstrom
I ; — = certify that
e (here give name of officer and his official title)

Matthew Cohen BY Lisa J. Saul, HIS/HER AGENT AMD Laura Cohen BY Lisa J. Saul,

HIS/HER ACoMT

(name of grantor, id if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personatly known to me t¢-be the same persor whose name 1s (or are) subscribed to the foregoing instrument,
appeared before me this day in peesomcand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary art;-for the uses and purposes therein set forth,

Dated: JANUARY 21, 2021

AAARAAAAPNS v v “ {Signature O\ﬁ‘ﬁﬁiccr)
"OFFICIAL SEAL" ;
WILLIAM B LUNDSTROM

Notary Public, State of lllinois
My Commission Expires 11/14/2022

AAAAM AR

by ™
W

V\M HE Aoy

(Seal)

Loan Qriginator: Ben Cohen, NMLSR ID 217528
Loan Qridginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611}
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MIN: 100196359029234166 Loan Number: 203418053

2515 N SEMINARY AVE UNIT C
APN: 14-29-418-055-0000

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st <y of JANUARY, 2021 ,
and is incorporated into and will be deemed 10 amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed ({the "Security Instrument") of the same date given by the undersigned ({the "Borrower™)
to secure Borrower' s Fixed/ Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A '
DELAWARL, CORPORATION (the "Lender™)
of the sar< date and covering the property described in the Secwrity Instrument and located at:

25153 N SEMINARY AVE UNIT C, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE £ONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIX<D INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS TZE AMOQUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT AN/ ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In . ddition to the representations, warrantics, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY’ASNT CHANGES

The Note provides for monthly payments of principa!’and interest ("Monthly Payment”) and an initial
fixed interest rate of 3.125 %. The Note also proviass for a change in the initial fixed interest
rate to an adjustable interest rate, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGELS

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable ¥itercst rate on the first day of
FEBRUARY, 2031 , and the adjustable interest rate [ will pay may change on the first
day of the month cvery 6th month thereafter. Each date on which my adjustable intvrest rate could change
is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that i caleulated and -
provided to the gencral public by an administrator (the " Administrator"). The "Index” is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Resevve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Tndex is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR DocMagic €Famms
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(C) Calculation of Changes

Before each Change Date, the Note Tolder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Scction 4(G)(2) below, The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated -
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
Month'; Poyment.

{D).Limits on Interest Rate Changes

The (nterest rate T am required to pay at the first Change Date will not be greater than

8,125 % or lessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on ar'yeingle Change Date by more than one percentage point (1.0%) from the rate of interest
I have been payirg +ur the preceding 6 months. My interest rate will never be greater than

8.125 % ol l<ss than 2.750 %.

(E) Effective Date eZ Changes

My new interest rate witl‘oecome effective on each Change Date. [ will pay the amount of my new
Monthly Payment beginning on the firsi Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again:

(F) Notice of Changes

The Note Holder will deliver or mait't=/me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes n my-adjustable interest rate before the effective date of any
change. The notice will include the amount of my Monthly Payment, any itformation required by law to be -
given to me and also the title and telephone number Of 2 person who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margiu

The Index is deeined to be no longer available and wilt be replaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has permanezily or indefinitely stopped providing
the Index to the general public; or (i1) the Administrator or its regultor issues an official public statement
that the Index s no longer reliable or representative,

If a Replacement Tivent occurs, the Note Holder will select a new rad<x f&e "Replacement Index")
and may also sclect a new margin (the "Replacement Margin®), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governois of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commitieendorsed or
cotivened by the Board of Governors of the Federal Reserve System or the ¥rueral Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wal select that
mdex as the Replacement Index.

(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will inake a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Iudex and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR DocMagic €Fomms
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index” and "Margin" will be deemned to be references to the "Replacement Index™ and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, 1f any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1) Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Steton 18, “Interest in the Property” means any legal or beneficial interest in
the Propcrty, including, but not limited to, those beneficial interests transferred in
a bond for dres; contract for deed, installinent sales contract or escrow agreement,
the intent of which is the transfer of utle by Borrower at a future date to a
purchaser.

[f ali or any part/of the Property or any Interest in the Property is sold or
transferred (or if Borrower=is not a natural person and a beneficial interest in
Borrower is sold or transfervgu}without Lender's prior written consent, Lender may
require imimediate payinent in &) of all sums sccured by this Security Instrument,
However, this option shall not be ¢xercized by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, (Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Eorrower fails to pay these sums
prior to the expiration of this period, Lender may-invoke-any remedies permitted
by this Security Instrument without further notice or detaand ca Borrower,

2. When Borrower' s initial fixed interest rate changes to an adjustab!< inierest rate under the terms
stated in Section A above, Scction [8 of the Sccurity Instrument deseribed i hection Bl above will ther
cease to be in effect, and the provisions of Section 18 of the Sccurity Instrument wil be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used i
this Section 18, "Interest in the Property" means any legal or beneficial interest il
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or gscrow agreement,
the intent of which is the transfer of title by Borrower at a future date o a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (ot if Borrower is not a natural person and a beneficial mterest in
Borrower is sold or transferred) without Lender’ s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR DocMagic EFamms
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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require immediate paymett in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (&) Borrower
causes 10 be subinitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge z reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
~oe and in this Security Instrument. Borrower will continue to be obligated under
th= Nrte and this Security Instrument unless Lender releases Borrower in writing,

"tUender exercises the option to require immediate payment in full, Lender
shall give Boirower notice of acceleration, The notice shall provide a period of not
less than 30 A=ys from the date the notice s given in accordance with Section 13
within which Borcower must pay all sums secured by this Security Instrument. If
Rorrower fails topay these sums prior to the expiration of this period, Lender may
invoke any remedies permiited by this Security [nstrument without further notice
or demand on Borrower:

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

g/\((w\\w VR, MWM@'@

SYA 8!4’\ (Seal ; N2 LSy A (Seal)

Matthew Cohen BY Lisa -Borrower L-aura Cohen BY Lisa -Barrower
J. Saul, HIS/HER AGENT J. Saul, /FIS/HER AGENT
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR DocMaygic E7mns
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Loan Number: 202418053

2515 N SEMINARY AVE UNIT C
APN: 14-29-418-055-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 21st day of
JANUARY, 2021 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CCRPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2515 N SEMINARY AVE UNIT C, CHICAGQ, ILLINQIS 60614
[Property Address]

The Property includeshut is not limited 10, a parcel of land improved with a dwelling, together with other
such parcels and certain comunon areas and facilities, as deseribed in
COVENANTS, CONDIT1ONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a plannes xnit development known as

Lill on the Park
[Name of Planned Unit Developnani]

(the "PUD"). The Property also includes Borrower's interest in the omedwners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the " wners Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. [n addition to the covenants and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undée.<he PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i1) articles of incarporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Pocuments,

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMagic €-armms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3
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which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Scction 3 10 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In *ie'zvent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the’Property, or 1o common areas angd facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instruzient, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Li2\aity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoc\at’orinzintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender

D. Condemnation. Tne proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or thc common arcas and facilitics of the P 11D, or for any conveyance in lieu of condetnnation, are hereby
assigned and shall be paid to Lender. Such reoleeds shall be applied by Lender to the sums sccured by the
Sccurity Instrument as provided in Scction I't.

E. Lender's Prior Consent. Borrower siwalliot, except afier notice to Lender and with Lender's
prior written consent, ¢ither partition or subdivide tii¢ Iroperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminzaen required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking v condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if ¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumpticn ot self-management of the Owners
Association; or (iv) any action which would have the effect of rendzriog the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments whea dug, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become adait-onal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other term; of hayment, these
amounts shall bear interest frotn the date of disbursement at the Note rate and shall be paysuie; with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Famil DocMagic €Fzomns
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this PUD
Rider.

szf oloun b o )

lg Q% ’\/ (Seal} U%%L (Seal)

Mitthew Cohen BY Lisa -Barrower Laura Cohen BY Lisa  -Borrawer
J. Saul, HTIS/HER AGENT J. Saul, HIS/HER AGENT
MULTISTATE PUD RIDER - Single Family DocMagic €Rams
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LEGAL DESCRIPTION

Order No.:  21GSA047134NA

For APN/Parcel ID(s): 14-29-418-055-0000

PARCEL 1:

LOT 16 IN LILL ON THE PARK SUBDIVISION, BEING A RESUBDIVISION IN THE WEST 1/2 OF THE
SOUTHEASY 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FCR
INGRESS AND EGRESS' 1N, TO, OVER AND ACROSS LOTS 1, 10, 18 AND 19 AS CREATED AND
SET OUT IN THE PLAT OF XE3UBDIVISION RECCRDED SEPTEMBER 29, 1995 AS DOCUMENT
95663375 AND THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND
EASEMENTS FOR LILL ON THE ’AR{ HOMEOWNERS' ASSOCIATION DATED JANUARY 13, 1996
AND RECORDED JANUARY 24, 145£'AS DOCUMENT NUMBER 96065186 AND AMENDED AS .
DOCUMENT NUMBER 96141129.



