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MERS Phane: L~888~679-6377
DEFINITIONS

Words used in multiple sections of this document are defined beinw and other words are defined in Sections 3, 11, 13, 18, 20
ad 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated DTCZMBER 10, 2020, together with all Riders to this
document,

(B) "Borrower" iy SHAMSA ZAYID:; A MARRLIED WOMAN. Borrower s/ he mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a szparite corporation that Is acting solely as u
nominee for Lender and Lender's successors and assigns, MERS is the morigagec azidar this Security Instrument, MERS is
organized and existing under the laws of Delawars, and has an address and telophene namber of P.O, Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS,

(D) "Lender" is LOANDEPOT , COM, LLC. Lender is a LIMITED LIABILIUY COMPANY organized and existing under
tho laws of DELAWARE, Lender's address Is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 10, 2020, Tha Nejaotates that Botrower
owes Lender THREE HUNDRED SEVENTY.FIVE THOUSAND TWOQ HUNDRED FIFTY AND 40,190 Dollars (U5,
$3756,250,00) plus interest at the rate of 2, 990%. Botrower has promised to pay this debt in regular Pesyadic Payments and
to pay the debt in full not later than JANUARY 1, 2051

(") "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges due under the Note,
and all sums dug under this Security Instrument, plus interest,

(E0) "Riders" meoans all Riders to this Security Instrument that are executed by Borrower, The following Riders are to bo
executed by Borrower [eheck box as applicable]:

(] Adjustable Rate Rider L1 Condominium Rider L] Second Home Rider
(1 Balloon Rider C1Planaed Unit Development Rider (1 Biweekly Payment Rider
1 1-4 Family Rider ClOther(s) [specify]

ILLINOIS-Single Family-Fannte Mae/Treddie Mac UNIFORM INSTRUMENT
X Pag

N
323]1)11|600221838

[

Form 3414 141




2108218113 Page: 3 of 13

UNOFFICIAL COPY

600221835

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adntinistrative rules and orders (that have the effoct of law) as well as all applicabls final, non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmonts and other charges that are
imposed on Borrower or the Property by a condominium assoctation, homeowners assoolation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is Initiated through an slectronic tetminal, telephonio Instrument, computer, or tmagnetic tape 50 as to
ordet, instruct, or authorize a financial institution to debit or credit an account. Such tetm includes, but is sot Limited to, point-
of-sale transfers, automated teller machine transactions, transfers inltiated by telephone, wire traasfers, and automated
clearinghouse transfers,

(L) "Escrow Jtems'' means those items that ace desetibed In Section 3.

(M) “Miscellanesus Proceeds” means any compensation, settlement, award of damages, or proceeds pald by any thicd party
(other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) dnmﬂge to, or dostruction of, the
Property; (ii) condemnaticn or other taking of all or any part of the Property; (iil) conveyance in lisu of condemnation; or {iv)
nigrepresentations of, ordmissions as to, the value and/or condition of the Proporty.

(N) "Mortgage Insurance® mears insurance protecting Lender against the nonpayment of, ot defaalt on, the Loan,

(0) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the Note, plus (1) any
amounts under Section 3 of this Secunty Instrument.

(P) "RESPA" means the Real Estale Settleriont Procedures Act (12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 CI.R. Part 1024), as they micht be amended from time to time, or any additlonal or successer leglslation or
regulation that governs the same subject matt(e. As used In this Security Instrument, "RESPA" refers fo all requirements and
restrictions that are imposed in regard to a "federsily refated mortgage loan" even if the Loan does not qualify as 3 "federally
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any pa ty that has taken title to the Property, whether or not that pacty has
assumed Boreowsr's obligations under the Note snd/or this Scowmity Instrument,

TRANSFER OF RIGHTS IN THI PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loar, gad all renewals, extenstons and modifications of
the Note; and (1) the performance of Borrower's covenants and agreemente under this Securlty Instrument and the Note, For
this purpose, Borrower does hercby mortgage, grant and convey to MERS ( sole‘y as nominee for Lender and Lender's
sueeessors and assigns) and to the successors and assigns of MERS the following desseibed property located In the COUNTY of
COOK:

SEE ATTACEHED LEGAL DEZCRIPTION , EXHIBIT A

which currently has the address of 9306 175TH 8T, TINLEY PARR, IL 60487 ("Prondriy Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al. easiments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addltions shall also be ecvervd by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower undersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Lostrument, but, It neceszary to comply
with law ot custom, MERS (as nominee for Lendet and Lender's successors and assigna) has the right! to exercise any or all of
those inerests, including, but not limited to, the right to foreclose and sell the Proparty; and to take any astion required of
Londer including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and hag the right to
mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower
warrants and will defend genetally the title to the Property against all ¢lalms and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with
limited variations by jurisdiction to constitute o uniforn security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agres a3 follows:

1, Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Chavges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dug
under the Note, Borrower shall also pay funds for Bscrow Ttems pursuant to Section 3, Payments due undor the Note and this
Security Instrument shall be made In U8, currency, However, if any check or other instrurnent received by Lender ag payment
undet the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrutent be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (o) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upeiran institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are<iermed recelved by Lender when teceived at the location designated in the Note or at such other
location as may be desigrated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial paymeri1Ztie payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment faspfficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its tights to refuse such payment or partial payments in the future, but Lender {a not obligated to apply such paymeits at the
time such payments are accepted. Ti each Petiodle Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may ho.d such unapplied funds until Borrower makes payment to bring the Loan current, 1f
Borrower does not do so within a reasonable periad of time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applld to the outstandlng principal balance under the Note immediately prior to
foreciosure, No offset or claim which Borrower nagit have now or in the future against Londer shall relieve Bowower from
making payments due under the Note and this Secunity Ir strument or performing the covenants and agreements secured by this
Seaurity Instrument.

2. Application of Payments or Proceeds, Excopt a2 othorwise described in this Section 2, alt payments accepted and
applied by Lender shall be applied in the following order of priarity: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall bespulied to each Perlodic Payment in the order in which it
becarme due, Any remaining amounts shall be applied first to tate chargees second to any other amounts due under this Security
Tostrument, and then to reduce the principal balance of the Note,

If Lender recelves u payment from Botrower for 4 delingnent Pertosic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment «nd the late charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower io-th< repayment of the Periodic Payments if,
and o the extent that, each payment can be paid in full, To the extent that any excess e.cists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late'chsrges due. Voluntary prepayments
shall be applled fitst to any prepayment charges and then as described in the Note,

Any application of payments, insurance procseds, or Misoellaneous Proceeds to principet due under the Note shall not
extend ot postpone the due date, or change the amount, of the Perlodic Payments,

3. Tunds for Escrow [tems. Borrower shall pay to Lender on the day Deriodic Payments are due ider the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and ussersments and other
items which can attain priority over this Security Instrument as 4 lien or encumbrance on the Property; (b) leaseliald payments
or ground rents orl the Property, il any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Seotion 10, These items are oalled "Escrow Ttems." At arigination or
at any time durlng the torm of the Loan, Lender may require that Community Assoclation Dues, Fees, and Assessments, if any,
be eserowed by Borrower, and such dues, fees and nssessments shall be an Bserow Item, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items nunless
Lender waives Borrower's obligation to pay the Funds for any or all Eserow [tems, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be it writing. In the event of such
walvor, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
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Funds has been walved by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
putposes be deemed to be a covenant and agreement contalned in this Securily Instrument, as the plirase "covenant and
agreement” is used in Section 9, If Borrower i3 obligated to pay Escrow Items directly, pursuant to a waiver, and Bortower
fails to pay the amount dug for an Escrow Item, Lender may exercise lts rights ynder Section 9 and pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any suoh amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upen such revoeation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender tmay, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum emount 4 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estlmates of expenditures of future Escrow Items
ot otherwise in aocordange with Applicable Law,

The Funsz siall be held in an institution whose deposits are insured by a fedecal agency, Instrumentality, or entity
(including Lender, if Zender is an institution whose deposits are so ingured) or in any Federal Home Loan Bank, Londer shall
apply the Funds to pay the Escrow Items no latet than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the 'unds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower Intergst on the Furdz and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requices inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any Interest
or eatnings on the Funds, Dotrowst ard Lender can agres in writing, however, that interest shall be paid on the Funds, Lender
shall give (o Botrower, without charge, 2:annual accounting of the Punds a3 required by RESPA,

1f there is a surplus of Funds Lietd 1n esetow, as defined under RESPA, Lendet shall acoount to Borrower for the
excess Tunds in accordance with RESPA, If theve is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as tequited by RESPA, and Bortewer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 mevrhly payments, If there is a deficiency of Funds held in eserow, as defined
under RESPA, Lender shall notily Borrowet a3 required oy RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficlency In accordance with RESPA, but ' no more than 12 monthly payments, .

Upon payment in full of all sums secuted by this Seourity Instrument, Lender shall promptly vefund to Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessiiene, charges, fines, and lmpositions attributable to the
Property which can attain prioricy over this Securlty Instrument, leascno’J sayments or ground rents o the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To thelox.ent that these items are Escrow ltems, Bortower
shall pay them in the maaner provided In Section 3,

Bottower shall prompily discharge any Hen which hag priority over taig Security Instenment unless Borrowet: (4)
agrees n writing to the payment of the obligation secured by the lien in 2 manner-azaentable to Lender, but only so long as
Borrower {3 performing such agreement; (b) contests the lien in good faith by, or defepss gainst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the il while those proceedings are
pending, but only until such proceedings are coneluded; or (¢) seoures from the holder of the livwan sgreement satlsfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Securlty Instrument, Lender may give Botrower a notice identifying fie-lien, Within 10 days
of the date ot which that notice is given, Borrower shall satisfy the lizn or take one or more of the acuoeus set forth above in
thig Section 4,

Lender may require Borrower to pay a one-lime charge for a real estate tax veuhcatlon and/ot reporting service used
by Lender in connestion with this Loaa,

5, Property Tnsurance, Borrower shall keep the improvements now existing or heveafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Tender's tight to disapprove Borrower's choloe, which right shall not be exercised vnreasonably, Lender may require
Bottower to pay, in connection with this Loan, sither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
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time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any {ees imposed by the Federal Emergency Managetment Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower frils to maintaln any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchaso any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propetty, or
the contents of the Propetty, against any risk, hazard or llability and might provide greater or lesser coverage than was
previously in effoct. Botrower acknowledges that the cost of the insurance coverage so obtalned might significantly excead the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Sectlon 5 shall become
additional debt of Borrower secured by this Securlty Instrument, Those amounts shall bear interest at the Note rate from the
date of isbursement and shall be payable, with such interest, upon netice from Lender to Borrawer requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policizs, shall include a standard mortgage clause, and shall name Lender as mortgagoo and/or a3 an additional
loss payee. Lender shaiihave the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all reccipt: of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Ledde:, for damage to, or destruction of, the Property, such policy shall include & standard mortgage
clanse and shall name Lender o, mortgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender, Lender may make proof of
loss if not made promptly by Borrewver, Unless Lender and Botrower othetwise agree In writing, any insurance proceeds,
whether ot not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if' the
restoration o repair s economically feasiv's and Lender's security is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such insurince prooeads until Lender has had an opportunity to ingpeot such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburso procewds for the repairs anag rezboration in a single payment or In & series of progress payments as the
work s completed. Unless an agreement is made in verling or Applicable Law requires interest to be paid on such insurance
praceeds, Lender shall not be required to pay Borrower ary interest or earnings on such proceeds, Fees for public adjustars, or
other third parties, retained by Borrower shall not be paid cut ol the insurance procoeds and shall be the sols obligation of
Borrower. If the restoration or tgpait is not econowically fousiole or Lender's security would be lsssened, the lnsurance
proceeds shall be applied to the sums secured by this Security Instrarient, whether or not then due, with the excess, if any, paid
to Botrower, Such insurance proceeds shall be applied 1n the order provided for in Section 2,

[f Borrower abandons the Property, Lender may flle, negotiate zad seltle any available insurance clabtm and telated
tatters, If Borrower does not respond within 30 days to a notice from Lexdor that the insuraice catriet has offered to settle a
claim, then Lender may negotiate and sottle the claio, The 30«day period will bigin ‘when the notice is given, In either event,
or If Lender acquires the Property under Sectlon 22 or otherwise, Borrower horeby sselans to Lendor (a) Borrower's rights to
any {nsyrance proceeds in an amount not to exoeed the amounts unpaid under the Note.o: this Security Instrument, and (b) any
other of Borcower's rights (other than the right to any refund of unearned promiums pald sy Rorrower) under all insurance
policies covering the Property, insofar as such rights are applivable to the coverags of the Tinperty. Lender may use the
insurance procesdls either to repair or cestore the Property or to pay amomunts unpaid under the 13ute orthis Seourity Tnstrament,
whether or not then due,

6, Qceupancy, Borrower shall ocoupy, establish, and use the Property as Borrower's princiral isidence within 60
days after the exeoution of this Security Instrument and shall continue to oceupy the Propetty as Botrower' riincipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consesi shall not be
unireasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's coutrol.

7, Preservation, Malntenance and Protection of the Property; Inspections, Borrower shall not destroy, damage ot
Impair the Property, allow the Property to deteriorate of commit waste on the Property, Whether or not Borrower 1§ residing in
the Propetty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it Is determined pursuant to Section 5 that repair or restoration 1s not economically feasible,
Botrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ot condemnation
proceeds ate paid in connection with damage to, or the taking of, the Progerty, Borrower shall be responsible for repalring or
restoring the Property only if Lencer has released progeeds for such purposes, Lender may disburse prooeeds for the repairs
and restoration in 4 single payment or in 4 serles of progress payments as the work is completed, If the {nsurance or
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condemnation proceeds are not sofficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entrles upon and inspections of the Property, If 1t hag reasonable cause,
Lender may lnspect the interdor of the Improvements on the Property. Lender shall give Borrower notics at the thne of or pelor
to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower ot
any persons ot entitles acting at the direction of Borrower or with Borrower's knowlodge or consent gave materially false,
misleading, or inacourate informatlon or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material tepresentations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's prineipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the sovenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
siguificantly affece Linder's intecest in the Propetty and/or rights under this Securlty Tnstrument (such as a proceeding in
bankruptey, probate.tot.conderunation or forfeiture, for enforcement of & llen which may attain priority over this Security
Instrument or to enforve aws or regulations), or (o) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable o¢ arpropriate to proteot Lender's interest in the Property and rights under this Securlty Instrument,
including protecting and/or aisezsing the value of the Property, and securlng and/or repalring the Property, Lender's actions can
include, but are not limited to: (a¥paying any sums secursd by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying “casonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Ingtrument, including Its secured position {n a bankeuptoy proceeding, Securing the Property includes, but is not
limited to, enteting the Property to make rerairs, changg locks, replace or board up doots and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lendet does nothave to do so and is not under any duty or obligation to do so, It is agreed that
Lendar incurs no liability for not taking any or all setions authorized under this Section 9,

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower secured by this
Security Instrument. These antounts shall bear interest at the Nota rate from the dale of disbursentent and shall be payable, with
such interest, upon notice from Lender to Botrower requesting payment,

1f this Security Instrument is on a leasehold, Borrower shul! comply with all the provisions of the lease, Dorrower
shall not suevender the lsasehold estate and interests herein conveydd ot terminate or cancel the ground lease, Bortower shall
not, without the egpress written consent of Lender, alter or amend the gemund lease, If Borrower acquires fee title to the
Property, the leasshold and the fee title shall not merge unless Lender dgrees to the merger In writing,

10, Mortgage Insurance, If Loader required Mottgage Insurance as a cuidition of making the Loan, Borrower shall
pay the premiums required to malutain the Mortgage Insurance in effect, If, for vay reason, the Mortgage Ihsutance coverage
requited by Lender ceages to be available from the mortgage insurer that previously prvided such insutance and Borrower was
required to make separately designated payments toward the premiums for Mortgags inzarance, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance préviously in effsct, from an alternate mortgage
Insurer selected by Lender, If substantially equivalent Motigage Insurance coverage is not avallable, Soirower shall continue to
pay to Lender the amount of the separately designated payments that were due when the Insurancs coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mertsage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and’(ender shall not be
tequired to pay Borrower aty interest or carnings on such logs reserve, Lender can no longer require loss resecve payments if
Mortgage Insurance coverage (In the amount and for the period that Lender requires) pravided by an insurer selected by Lender
again becomes available, is obtained, and Lendsr requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requivred Mottgage Tnsurance as a condition of making the Loan and Borrower was roquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effcot, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordance with any written agreement botween Borrower and Lendor providing for such termination or until
termination 1 required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate
provided in the Note,

Mortgage Tnsurance reimburses Lender {or any entity that purchases the Note) for certaln losses it may lncur if
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Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate thefr fotal risk on all such insurance In force from time to time, and may enter into
apreemetts wlith other parties that sharve or modlfy their risk, or reduce losses, Thege agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments, These agrectetts may tequire
the mortgage Insurer to inake payments using any source of funds that the mortgage insuter may have available (which may
include fimds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relusurer, any other entity, or
any affiliats of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) 4 portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifylng the morigage Insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement {s often termed "captive reinsurance." Yurther:

(a) Any suzh agreements will not affect the amounts that Borrower hias agreed to pay for Mortgage Insurance,
or any other tezmenf the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will nat entitle Borrower (o any refund.

(b) Any such-aygreaments will not affect the vights Borvower has - if any - with respeet to the Mortgage
Insurance under the Hemeaeaors Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to requascand obtain cancellation of the Mortgage Insurance, to have the Morégage Insurance
terminated automatically, and/or 1) receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such eancellation or teriation,

11, Assigunaent of Miscellancory Pioceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

[fthe Propetly is damaged, such Misccllaneous Proceeds shall be applied to restoratlon or repalr of the Property, if the
restoration or repair 1 economically feasible and TLer det's security 1s not lessened, During sueh repair and restoration period,
Lender shall have the right to hald such Miscellaneous Peoceeds until Lender has had an oppartunity to inspect such Property
to ensure the work has been completed to Lender's satiur ction, provided that such inspection shall be undertaken promptly,
Londer may pay for the tepairs and restoration in a single dishursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writlng or Appiicabls Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Barcower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repalr Is not economically feasible or Lender's security »veuld be lessened, the Miscellaneous Procesds shall be
applied to the sums secured by thls Security Instrument, whether or notinua due, with the excess, If any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for ta Sestion 2,

In the event of a total taking, destruetion, or loss in value of the Property; the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excsss, if any, paid to Borrower,

In the ovent of a partial taking, destructlon, or loss in value of the Properiy L which the fair matket value of the
Property immediately betfore the partial taking, destruction, or Joss in value is equal to or groater than the amount of the sums
secured by this Security Instrument immediately before the partinl taking, destruction, or lass iz value, unless Borrower and
Lender otherwise agree in wrlting, the sums secured by this Security Instrument shall b o duced by the amount of the
Miscellaneous Proceeds multiptiod by the following fraction: (#) the total amount of the sums secu/ed Iinmediately before the
pattial taking, destruction, or foss in value divided by (b) the fuic market value of the Property immediately-before the partial
taking, destruction, ot loss in value. Any balance shall be paid to Borrower,

In the event of 4 partial taking, destruction, or loss In value of the Property in whicl the fair marksivalue of the
Propetty immediately before the partial taking, destruction, or loss in value is less than the amount of the-sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiso agree in writing, the
Miscellancous Proceeds shall be applied to the sums secursd by this Security Instrument whether or not the sums are then due,

If the Propetty is abandoned by Dorrower, or if, after notice by Lendet to Bortower that the Opposing Party (as
definad In the next sentence) offers to make an award to seftle a claim for damages, Borrowet Tails to respond to Lendler within
30 days after the date the notice Is given, Lender is authorized to collset and apply the Miscellansons Procesds either to
restoration or repair of the Property ot to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellangous Proceeds,
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Botrower shall be in default if any actlon or proceeding, whether ¢ivil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Propetty or rights undet this
Security Instrument, Borrower can oute such a default and, If acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismlssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights uader this Secutity Instrutment, The procesds of any
award or claim for damages that are attributable to the impairment of Lender's intsrest in the Property are bereby assigned and
shall be paid to Lendet.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortlzation of the suims secured by this Seourily Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the lability of Botrower or any Successors in Interest of Borrower, Lender
shall not be requised 1o commence proceedings against any Successor In Interest of Borrower or to refuse to exiend time for
payment or otherwise madify amortization of the sums secured by this Security Tnstrument by reason of any demand made by
the original Borrower ur rayv Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limititica. Lender's accoptance of payments from third persons, entities or Successors in Interast of
Borrower or In pmounts less thar the amount then due, shall not be a watver of or precluds the exercise of any right or remedy,

13, Joint and Several Lianility; Co-signors; Suecessors and Assigns Bound, Borrower covenants and agroos that
Borrower's obligatlons and liabilitv/siall be joint and several. However, any Borrower who co-gigns this Security Instrument
but does not execute the Note (a "co-sigrier”): (a) Is vo-signing this Security Instrument only to mortgage, grant and convey the
co-signet's interest in the Property under the terms of this Security Instroment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} ag ees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the teemeof this Security Instrument or the Note without the co-signer's consent,

Subjeot to the provisions of Section 18, any Susccessar in Interest of Borrower who assumes.Borrower's obligations
under this Security Instryment in writing, and is approys<by Lender, shall abtain all of Borrower's rights and bonefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Seourity
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind {exeept as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for servizes performed in connection with Borrower's default,
for the purpose of protecting Lendet's interest in the Property and rights vader this Security Instrument, tncluding, but not
limited to, attorneys' fees, property inspection and valuatlon fees. In regard ta any other fees, the absence of oxpress authority
in this Security Instrument to charge a specifle fee to Borrower shall not be constraed as a prohibition on the charging of such
foe, Lender may not charge fees that are expressly prohibited by this Security Inctrumeat or by Applicable Law,

If the Loan 15 subject to a law which sets maximum loan charges, and that lavy is finally interpreted so that the Interest
or other loan charges collected or to be collected In connestion with the Loan exceed s parmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permiiecd limit; and (b) any sums already
colfectad from Borrower which exceeded permitted limits will be refonded to Borrower. Lelider may choose to make this
refund by reducing the prineipal owed under the Note or by making a direct payment to Botrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wuethoror not 2 prepayment
charge is provided for under the Note}, Bottower's acceptance of any such refund made by direct payment to Bartower will
constitute a waiver of any right of action Borrower miglt have arising out of such overcharge.

1%, Natices, All notices given by Borrower or Lender in connectlon with thls Security Insteument musile ln writing,
Any notice to Borrower in connection with this Security Instrument shall be desmed to have been given to Borrower when
mailed by first class mail or when actually delivered to Botrower's notice address if sent by other means, Notice to any one
Borrowet shall constitute notice to all Borrowers unless Applicable Law expressly requires othetwise, The notice address shall
be the Property Address unless Botrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Botrower's change of address, If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall bs given by delivering it
or by mailing it by first class mail to Lender's adldress stated herain unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to huve besn given to Lender untll
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actually received by Lender, [f any notice required by this Security Instrument 13 also reduired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Goveraing Law; Severabitity; Rules of Construction. This Seourity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rlghts and obligations contained in this Secutity
Instrument ate subject to any requitements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the pattics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by conttact, In the event that any provision or clause of this Security Instrument or the Note confliets with
Applicable Law, such gonflict shall not affect other provisions of this Security Insttument or the Note which can be given
effect withowt the confllcting provision,

Ag used in this Security Tnstrument; (a) words of the maseuline gender shalt mean and Inglude cotresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17, Borgoyre's Copy. Botrower shall be given ane copy of the Note and of this Security Instrument,

18, Transfér 24 ¢the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any L:,sf' '\r beneficial interest In the Property, [ncluding, but not Jimited to, those beneficial interests
transforvad i1 a bond fod daerdscontract for deed, Installment sales condract or escrow agreemeont, the iutent of which is the
transfer of title by Botrower at »-future date to a purchaser.

If all ot any part of the Fronetty or any Interest in the Property is sold ot transferred (or if Borrower is not a natural
person and a beneficial interest tn-Dorrower is sold or transferred) without Lendet's prior written consent, Lender may require
immediate payment in full of all sums sesuved by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicehle Law,

If Lender exercises this option, Lende: shall give Bortower notice of acceleration, The notice shall provide 4 period of
not less than 30 days from the date the notlee {3 giver in accordance with Seetion 15 within which Bortower must pay all sums
secursd by this Security Tnsteument. If Borrower fa'ls fo pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security [nstruatint without further notice or demand on Borrowet,

19, Borrower's Right to Reinstate After Accelerstion: If Borrower meets certain conditions, Borrower shall have
the right to have onforcement of this Seoutity Instrument discurntianed at any time prior to the earliest of, (a) five days before
sale of the Property pursuant to Section 22 of this Security Instruiwars; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to relnstate; or (¢) entry ofajulgment enforcing thls Securlty Instrument, Those
conditions are that Bortower: (a) pays Lender all sums which then would-be guie under this Security Instrument and the Note a3
if no acceleration had occurred; (b) cures any default of any other covenant:«r agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorney’ fees, property Inspection and valyation
foes, and other fees incurred for the purpose of protecting Lender's interest fn-the Froperty and rights under this Security
Instrumaent; and {d) takes such action as Lender may reasonably requite to agsurs {lit Lender's intevest in the Property and
rights under this Security Tnstrument, and Borrower's obligation to pay the sums secured Uy this Seourity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Dorrawer pay such
reinstatement sums and expenses in ong or more of the following forms, as selected by Lender: (u) cash; (b) money order; (2)
certified checlk, bank check, treasurer's check or cashier's check, provided any such checlk 1s drawr upca an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transyee AT;ion reinstatement by
Borrower, this Secutity Instrument and obligations secured heteby shall remaln fully effective as if 1o neoeleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 13

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or « partial interest in the Note (together
with this Security Instrament) ¢an be sald one ot more times without prior notice to Boreawer, A sale might vesult in a change
in the entity (known as the "Loan berviwr") that cotlects Perlodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more chfuu,us of the Loan Setvicer untelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of gervicing. Tf the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servieing obligations to Borrower will remain with the Loan Servicer or be transfeired to @ successor
Loan Servicer and are not assumed by the Note purchaser unless otherwlse provided by the Note purchaset,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indivicual litigant
or the member of a class) that arises from the other party's actions pursuant to thls Security Instrutnent or that alleges that the
other party has breached any provision of, ot any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the roguivements of Section 135) of such alleged
broach and affordad the other party hereto a reasonable period after tho giving of such notlee to take corrective agtion, If
Applicable Law provides a time petiod which must olapss befors certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrowser pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Seotion 21: () "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
otlier flammable ot foxie petroleum produets, toxle pesticides und hetbicides, volutile solvents, materlals containing asbestos or
formaldehyde, acd yaiodctive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that r2late to health, safety or environmenial protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, o1 ramoval action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause; conributes ta, or otherwise trigger an Environmental Cleanup.

Borrowert shall not caugs-or permit the presence, use, digposal, storage, or release of any Hazardous Substances, ot
threaten to release any Hazardovs Substances, on or in the Property, Botrower shall not do, nor allow anyone else to do,
anything affecting the Property {sjthat is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the preserce; use, or release of a Hazardous Substance, creates a condition that adversely
affects the vatue of the Property. The preceding two seatences shall not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances thec are generally recognized to be appropriate to normal residential uses and to
malntenance of the Property (Including, but not Lm'ted to, hazardous substances in consumer products).

Borrower shall promptly give Lender writter boties of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party incoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envi:onmental Condition, including but not limited to, any spilling,
leaking, dischargs, release or threat of release of any Hazardeus Substance, and (¢) any condition caused by the presense, use
ot release of a Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any “erioval or other remedistion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali recessary remedial actlons in accordance with
Environmental Law, Nothlng herein shall create any obligation on Lerder for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant an! agree as follows:

22, Aceeleration; Remedies, Lender shall give notice to Dorrower priorty nocaleration following Borrower's
breach of any covenant or agreement in this Security Insirwment (but not prior to acslorstion under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the defaults (b) the actior vequired to eare the default;
(c) n date, not less than 30 days from the date the notice iy given to Borrower, by which tis default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result iv acesleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propect:s The notice shall
further inform Borrower of the right to relnstate afier aceeleration and the right to assert in the forecezure proceeding
the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the defanlt s not
cured on or before the date specified in the notice, Lender at its option may require immeodiate paymeot'in full of all
sums secured by ¢his Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Botrower a fee for roleasing this Security Instroment,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Walver of Homestead, In accordance with Ilinols law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

i
0[11/600221436

Form 3014 1401

O

af



2108218113 Page: 12 of 13

UNOFFICIAL COPY

600221835

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the lngurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower tn connection with
the collateral, Botrower may later cancel any insurance purchased by Tendet, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, uatll the effective date of the cancellation or expiration of the
ingueance, The costs of the insurance may be added to Borrower's total outstanding balanee or obligation, The costs of the
insurance may be more thau the cost of insurance Borrower tiay be able to obtaln on its own,

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Secutity Instrument
and in any Rider erecoted by Borrower and recorded with it.

- 2 T
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STATE OF ILLINOIA

COUNTY OF COCK
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The foregoing instrument was acknowledged before<ns this by SHAMSA ZAYID,
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My Cominission Explres:

Individual Loan Originator; MOHAMMED ALLAN, NMLSRID:; 10501458
Loan Qriginator Qrganization: AY&E LENDING, INC., NMLSRIE: 1006176
Loan Originator Organization {Creditor); LOANDEPOT , COM, LLC, NMLSR ID: 174457
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EXHIBIT A

LOT 118 IN TiViBcRS ESTATES PHASE 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 27, AND THE EAST 1/2 OF THE SOUTHWEST 1,/4 OF SECTION 27,
TOWNSHIP 36 NORT"1, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Property address; 9306 175th St, Tinley Patk, IL 60487
Tax Number: 27-27-307-002-0000



