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ATTN: Finai Docs Depancira;
7389 Florida Boulevard, Suite 7004
Baton Rouge, LA 70806
B&8-883-5690

This instrument was prepared by:
GMFS LLC

7389 Florida Boulevard, Ste 200A
Baton Rouge, LA 70806

Title Order No.: 2061109M .
Escrow No.: 2061109M .

LOAN #: 21013229
[Space Above This Line For Recording 't

MORTGAGE

L‘L'\' 1006430-0021013229-7
WM=R% PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sactions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided = Pection 18,

(A) "Security Instrument” means this document, which is dated February §, 2021, Fovether with all
Riders to this document,

(B) "Borrower” is ENRIQUE ALVIZO CAMPILLO, MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, MI 48501-2028, tel, (888) 679-MERS, g
(D) “Lender” is Emerald Mortgage Corporation.

Lender is a Corporation, organized and existing under the laws of
lllinois. Lender's address is 406 Northwest Hlighway, Fox
River Grove, IL 60013

(E) "Note” means the promissory note signed by Borrower and dated February §, 2021. The Note
states that Bortov.ar owes Lender TWO HUNDRED TWENTY EIGHT THOUSAND AND NOMQQ* * % # # ¥ ¥ % w kv s aw
KEERI AR RN RRE RN SRR AH R RRANNREARRRERARR AR RN AR AR AR DOlfarS(U.S. $228,00000 )
plus interest, Barrowe his promised to pay this debt in regular Periodic Payments-and to pay the debt in full not later
than March 1, 2051,

(F) “Property” means the piecerty that is described below under the heading "Transfer of Righis In the Property.”

(G) “Loan” means the debt eviuersed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: this Security Instrument, plus interest, ‘

(H) “Riders" means all Ridsrs to this Sesurity Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as apnliciole]:

] Adjustable Rate Rider Condsininium Rider ] Second Home Rider
L] Balloan Rider (%] Plansed Unit Development Rider x| Other(s) [specify]

(] 1-4 Family Rider ] Biweekly Pryment Rider Fixed Interest Rate Rider
(1 VA Rider

() “Applicable Law" means all controliing appiicable fedsrai, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect of law). as-well as all applicable final, non-appealable judicial
opinions. o (

{J) “Community Association Dues, Fees, and Assessments” neuna all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a condominium asscciation, Homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a traiizaction originated by check, draft, or
similar paper instrument, which is initiated through an efectronic terminal, telepaonic.instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deblt or credit ait <ctount, Such term includes, but is
net limited to, point-of-sale transfers, automated teller machine transactions, transfors nitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems" means those items that are described in Section 3. )

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or riceeeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) fori P damage o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) corveyance inlieu
of condemnation: or (Iv) misrepresentations of, or omissions as to, the value and/or condition of the Progzriy.

(N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default ori; 19 Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Wote, plus
{iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and Its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are Imposed in regard to a “federally relaled morigage loan” even if the
Loan does not qualify as a “federally related mortgage foan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Typa of Recording Jusisdiction} of Cook :

[Name of Recerding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 06-07-211-012

LOAN # 21013228

which currently has the address or 14142 8pring Creek Road, Elgin,
[Strest] [City]
lllinois 60120 ("Propetty Addross”):
fZlp Coda]

TOGETHER WITH alt the improvements now or here afier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rép lacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower Linderstands and
agrees that MERS holds only legal title to the interests granted by Rorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ara Lender's succe$sors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tha/iol:t to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and'cunceling this Secunity Instrument,

BORROWER COVENANTS that Borrower is lawfully seisec of the estate iieveby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ui ms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nar-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrument covering real properly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Boitower shall pay
when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and irae sharges
due under the Note. Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shail be made in U.S, currency, However, if any.check or other instrument received
by Lender as payment under the Note or this Securiy Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or tere of the following
forms, as selected hy Lender; (a) cash; (b) money order; (c) cetified check, bank chieck, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposﬁs are insured by a federal agency,
tnstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locatioh as may be designated by Lender In accordance with the nofice provisions in Section 15, Lender may return any
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%; , LOAN #: 21013229
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan current, withetit waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hokd such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument. ;.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bucate due. Any remaining amounts shall be applied first to late charges, secend to any other amounts
due under this Securiy-instrument, and then to reduce the principal balance of the Note.

if Lander recelves a rayment from Borrower for a delinquent Periodic Payment-which includes a sufficient amount
to pay any late charge die, the payment may be appiied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to {he'exant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pevment of one or more Periodic Payments, such excess may be applied to any [ate
charges due. Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Note.

Any appllcation of payments, insurance yroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend ot postpone the due date, or cnanes e amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay o Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the “Funds”) t5 p ovide for payment of amounts due for: (a) taxes and assessments
and other ltems which can attain priority over this Secdrily Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, i'2ny, (¢} premlums far any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if 0y, ar any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance-with-the provisions of Section 10. These items are called
“Escrow Items,” At origination or at any time during the term of the Lozn, Lender may-require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, eid-zuch dues, fees and assessments shall be an
Escrow ltern, Borrower shall prompily furnish to Lender all notices of aniolnts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Boriouver's obllgat|on to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds iiany or all Escrow Items at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived, hv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing sueh paymeant within such time perlod as Yenzer may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be ueamad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails o pry the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Berrew<r shall then be
obligated under Section @ to repay fo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender fo apply the Funds af
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) o in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unjess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds Lender shall not be requlred
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuai accounting ofthe Funds as required
by RESPA,

If there is & surplus of Funds held in escrow, as definad under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, [f there Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can 2iin priority over this Security Instrument, leasehold payments of ground rents on the Property,
if any, and Community Ascosiation Dues, Fees, and Assessments, if any, To the exten! that these items are Escrow ltems,
Borrower shall pay them.in t.e manner provided in Section 3.

Borrower shall promptly cischarge any tien which has priority over this Secumy Instrument unless Borrower: {a)
agrees In writing to the paymen of Sae obligation secured by the lien in 2 manner aqceptable to Lender, but only so long
as Borrower is performing such agriement; {b) contests the lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in Lexder's opinton operate to prevent the enforcement of the lien while those
proceedings are pending, but only untiisue!: proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating ihe lien to this Security Instrumeni If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice Is given, Berrower shall satisfy the lien or take
ane or more of the actions set forth above in this Sextirn4.

Lender may require Borrower to pay a ene-time char¢ e for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property [nsurance. Borrower shail keep the |mpro»:m,:'ts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axierided coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguiles neurance. This insurance shall be maintained in
the amounts (lnc]uding deductible levels) and for the periods that Lenrar iaquires;: What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The ingurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Botrower’s ehrice, which right shalt not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with-this Loan, either; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge tor flood zone determination and
certification services and subsequent charges each time remappings or similar changes ozeur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinerit of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zena determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obhtain inzuranze coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulartyze or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrovier's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greatcor lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained; Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securlty Instrument. These amounts shal!
bear interest at the Note rate from the date of disbursement and shall be payable, wuth such interest, upon notice from
Lender i Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promplly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruct on of, the Property, such policy shall
include a standard mortgage clause and shalt name Lender as mortgagee and/for as an additional loss payee,

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or hot the underlymg insurance was required by Lender, shall be applied {o restoration ot repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds, Untlt Lender has had an opporiunity
to Inspect such Property to ensure the work has been completed to Lender's satisfaiction, prowded that such lnspectlon
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sarles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reqmred to pay Borrower any interest or
earnmgs on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration o repair is not economically
feasible or Lende:'s sacurity would be lessened, the insurance proceeds shall be épplied to the sums secured by this
Security Instrument, visather or not then due, with the excess, if any, paid to Bcrrower Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons th: Property, Lender may file, negotiate and settle any avaliable insurance claim and related
matters, if Borrower doss net réscond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns lo Lender
(a) Borrower’s rights to any insurance praseeds in an amount not to exceed the arfiounts unpaid under the Note or this
Security (nstrument, and (b) any other of BSirower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insutance policizs covering the Property, insofar as.such rights are applicable to the
coverage of the Property, Lender may use tie insurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Security last ument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument na shall continle to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or unless extenuating circtrmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prapary; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ~in the Property, Whether or not Boower is residing
in the Property, Borrower shall maintain the Property in order to prevent the 1o perty frotri deteriorating ot decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair =r restoration Is hot economically feasible,
Borrower shall promptly repalir the Property if damaged to avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, th= Proerty, Borrower shall be responsible
for repairing or restoring the F‘roperty only if Lender has released proceeds for such puipsses. Lendermay disburse procesds
for the repairs and restoration in a single payment or in a series of progress paymeris as fhe work is completed, If the
ingurance or condemnation proceeds are not sufficient tc repalr or restore the Property, Borrom g s not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property It it hus veascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal[ give Borrower nrice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proczss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or falied to pro\nde Lender with materlal iInformation)
in connection with the Loan, Material representations Include, but are not I|mted to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b} there is a legal proceeding that
might mgmﬂcantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under

!
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Securlty Instrument; {b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its Interest in
the Property and/or rights under this Security Instrument, including its secured position In a bankruptcy proceeding.
Securing the Property includes, but is not imited to, entering the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lehder Incurs no liabity for not taking
any or all actions authorized under this Section 9. iy

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the' date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ‘casishold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
hot, without the express written consent of Lender, aiter or amend the greund Iease;,--'lf Borrower acquires fee tille to the
Propetty, the leaseholc’ ard the fee title shall not merge unless Lender agrees to thé merger in writing.

10. Mortgage Insur=acs. If Lender required Mortgage Insurance as a condifiof-of making the Loan, Borrower shall
pay the premiums required ‘o-maintain the Morlgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender cease to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mak: saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums regrired to obtain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost substantia!y £quivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer selesies by Lender, If substantially equivalent Mortgage Insurance coverage
Is not available, Borrower shall continue to pay o Lender the amount of the separately. designated payments that were due
when the Insurance coverage ceased to be in effec!. Lr.nderwill accept, use and retain these payments as a non-refundable
loss reserve in liel of Mortgage Insurance. Such los’ reseive shali be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid In full, and Lender shall not be € quired to pay Borrower any interest or earnings on such loss
raserve. Lender can no longer require loss reserve paymeris if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selectad by Lender again becomes available, Is obtained, and
Lender requires separately designated payments toward the promiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bonaerwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sn<il pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservz until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ard Lander providing for stich termination
or until termination is required by Applicable Law. Nothing in this Section 10 affexts Rarrower’s obligation to pay interest
at the rate provided in the Note. 4

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for nertain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a parly to the Mortgage Iris rravice.

Mortgage insurers evaluate their total risk on all such insurance in force from time te ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thess agreemeris are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agracments. These
agreements may require the mortgage insurer to make payments using any source of funds that the motyage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insuirer, any refnsurer, any oinzt e:nfity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that darive from {or might be characterized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums palid to the insurer, the arrangement Is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. i

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Propenty, if the
restoration or repair is economicatly feasible and Lender's security is not lessened. Durrng such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such tnspectron shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series: of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.
Such Miscellaneous Préceeds shail be applied in the order provided for in Section 2,

Inthe event of a total faking, destruction, orloss in value of the Preperty, the Miscellaneous Proceeds shall be applied
to the sums secuted by t+is Security Instrument, whether or not then due, with the | excess, if any, paid to Borrower,

Inthe event of a partial talung, destruction, or loss in vatue of the Property in WhICh the fair market vaiue of the Property
immediately before the partial fakiva, destruction, or loss in value is equal fo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial teking, destruction, or loss in value, unless Barrower
and Lender otherwise agree in writing, t1e sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied bvine following fraction: (a) the fotal amouht of the sums secured immediately
hefore the partial taking, destruction, or loss in-value divided by (b) the fair market;value of the Property immediately
before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lose in value of the Property in which the fair market value of the Property
immediately before the pattial taking, destruction, o' luss in value is less than-the amount of the sums secured
itnmediately before tha partial taking, destruction, or icss In value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sutas secured by this Securlty instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by l.erderto Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for dainzoes, Borower fails to respond to Lender within
30 days afler the date the notice Is given, Lender is authorized to coliert 7:d apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secirity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous ~iaceeds of the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, ‘s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest inihe Preperty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has. occu Ted, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that in Lenaat's Judgment, praciudes
forfeiture of the Property or other material impairment of Lender’s interest in the F’roperty or rights tnder this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of L znder’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitafion, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less thah the amountthen due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-slgner'): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signet's Interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent, "

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's! obligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shail bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ini connection with Berrower's default,
for the purpose of orctecting Lender's interest in the Property and rights under this Security Instrument, including, but
hot limited to, attornevs' fees, property Inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily Ihstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a lav which sets maximum loan charges, and that law is flnally interpreted so that the interest
or other loan charges collected Gr Yo be callected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collecled from Borro wc hich exceeded permiited limits will b fefunded to Borrower, Lender may
choose to make this refund by reducing the prinivinal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction viilf be treated as a partial prepayment without any prepayment charge
{whether or not & prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waier ofany right of action Borrower might have arising out of such
overcharge,

15. Notices, All notices given by Borrower or Lender in Zoniection with this Securlty Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ail Borrowers unles: plicable Law ‘expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has desiriated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of s.dzress: If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chang2 of address through that specified
procedure. There may be only one designated notice address under this Securitvinstrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Letver’s address stated herein unless
Lender has designated another addrass by notice to Borrower. Any notice In connectizn vith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender.t ariy notice required by this
Securlty Instrument is also required under Applicable Law, the Applicable Law requn‘ementw Il satisfy the corresponding
requirement under this Securlty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be.ocvsined by federal
law and the faw of the jurisdiction in which the Property is lccated, All rights and obligations contaired-n.this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly vr implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohiviticn against
agreement by contract. In the event that any provismn or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation tc take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used’in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. B

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendsr’s prior wiitien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with-Section 18 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further netice or demand
on Borrower. e

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets cerlain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time. prior to the earliest of: (a) five days
hefore sale of the’roderty pursuant to Section 22 of this Security instrument; (b) such other perlod as Applicable Law
rmight specify for theiermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditians are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note & it no acceleration had ocourred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurria. iy enforcing this Security Instrument, including, but not limited to, reascnable attorneys’
fees, property inspection and valuziion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Serurity Instrument; and {d) takes such action as, Lender may reasonably require to
assure that Lender's interest in the Pronz:ty and rights under this Security Instrumerit, and Borrower's obligation to pay
the sums secured by this Security nstrumen, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay sur'iainstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oider; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instititicn whose deposits are insured by a federal agency, instrumentality
or entity: or {d) Electronic Funds Transfer. Upon re ne‘atement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acesieration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18, L

20. Sale of Note; Change of Loan Servicer; Notice of Erievance. The Nte or a partial interest in the Note
(together with this Security Instrument) can be sold one or more (*nes without prior notice to Borrower, A sale might
resuit In a change n the entity (known as the “Loan Servicer’) that cuilzcts Periodi¢: Payments due under the Note and
this Security Instrument and performs other mortgage loan servicli¢ nbiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes rf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writf<ii notice of the change which will state
the narme and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing. If the fto'e Is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loai netvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc ire iiot assumed by the Note
purchaser Uniess otherwise provided by the Note purchaser. ‘:“

Neither Borrower nor Lender may commence, join, or be joined to any judiciai actlon (as eithei an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this.Security Inst:umezptor that alleges
that the other party has breached any provision of, or any duty owed by reason of; this Security Inslrurngint, until such
Borrower or Lender has notified the other party (with such notice given in sompliance with the requirenieits of Section
15) of such afleged breach and afforded the other party hereto a reasonable period after the giving of susi hotice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action cair be taken,
that time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action provisions of this Section
20. :

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
~ containing asbestos or formaldehyde, and radicactive materials; {b) "Environ mental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal.action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on ot in the Property, Borrower shall not do, nor alfow anyone else
to do, anything affecting the Property (a) that is In violation of any Envirecnmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affecis the value of the Property. The preceding two sentences shalt not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer producis).

Borrower shali promptly give Lender written notice of (a) any investigation, ciaim demand, lawsuit or other action
by any governme:tal or regulatory agency or private party involving the Property-and any Hazardous Substance or
Environtmental Law ofwhich Borrower has actusd knowledge, (b) any Environmental Condlfion, including but nat fimited
to, any spilling, leakiny, riischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence ust: or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or is noti‘ies by any governmental or reguiatory authority, or any private parly, that any removal or
other remediation of any Haze/dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in actordence with Envirenmental Law. Nothing hergin shall create any obligation on Lender
for an Environmental Cleanup. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thenedize shall specify: (a) the default; {b) the action required to
cure the default; (c} a date, not less than 30 days fron: tne date the notice is given to Borrower, by which the default
must be cured; and (d} that fallure to cure the default on or Lefore the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrurient; foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Berrower of the righut< rsinstate after acceleratmn andtherightto assert
in the forectosure proceeding the non-existence of a default or.ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speCifiad in thie notice, Lender at its option may
require immediate payment in full of all sums secured by this Security !sistrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shuii e entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nor {imited 1o, reasonable attorneys’
fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument Leddec shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a'fue for releasing this Security
Instrument, but only if the fee is paid to a third party for servsces rendered and the charging cfihe fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accotdance with lliinois law, the Borrower hereby releases and veaiver all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Pratection Insurance. Unless Botrower prowdes Lender with evidence of the
insurance coverage required by Borrower's agreement with Lendes, Lender may. purchase insurance at barrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢iaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Including interest and any other charges Lender may Impose in connection with the placemenl of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation, The costs of the insurance may. be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. -

2-5 204 (Seal)
DATE

State of / N

County of ﬁi El LAt N

This instrumen! w=s acknowledged before me on 7-5-12 [ {date) by
ENRIQUE ALVIZO CAMP(I1.D (name of persop/s). .

(Seal)

Signature of Notétﬁ\ Publlc
J

Lender: Emerald Mortgage Corporation
NMLS ID; 155736

Loan Originator: Elia Rodriguez .
NMLS ID: 394434
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LEGAL DESCRIPTION:

LOT 127 IN COBBLERS CROSSING UNIT 8, BEING A SUBDIVISION OF PART OF SECTIONS 6 AND 7,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PIN: 08-07-211.212
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FIXED INTEREST RATE RIDER -

THIS Fixed Interest Rate Rider is made this 6&th day of February, 2021 and is incorporated
into and shalf be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Emerald Mortgage Corporation, a Corporation

LOAN #: 21013229

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

1449 Spring Creel Road
Elgin, IL 60120

Fixed Interest Ratz Rider COVENANT. In addition to the covenants and agreements made In the Security
Instruement, Borrower and Lendar further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the foliowig:

( E ), "Note” means the proruzsory nole signed by Borrower and dated February 5, 2021.
The Note states that Borrower owes-Leiider TWO HUNDRED TWENTY EIGHT THOUSAND AND NO/100® * * **

A T T A kT s SRk RS R SR N RN AN R R S R AR AR R AR AR R AR

Dollars (U.S. $228,000.00 ) pluz interest at the rate of 3.126%. . Borrower has promised to pay
this debt In regular Periodic Payments and t¢ puv the debt in full not later than :March 1, 2081.

BY SIGNING BELOW, Borrower accepts and agrees (o/the terms and covenants contalned in this Fixed Interest Rate
Rider.

ot
d

2-' & - Q090 (Seal)

o—

DATE
IL- Fixed interest Rate Rider .
Ellle Mas, Inc. ILIRRCONRLY 0815
ILIRRCONRLY (CLS)
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PLANNED UNIT DEVELOPMENT RIDER

THIS FIANNED UNIT DEVELOPMENT RIDER is made this 5th day of
February, 2021 and is incorporated into and shall be:deemed to amend and
supplement s Wortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, ¢iven by the undersigned (the "Borrower”) to secure Borrower’'s Note
t0 Emerald Mortgaye wcrporation, a Corporation

{the "Lender”)
of the same date and covering the Property described in the Security ihstrument and
located at; 1149 Spring Creek Road, lcin, IL 60120.

The Property includes, but is not limited to, a parcel of land im§roved with a dwelling,
together with other such parcels and certain comraon areas an
in COVENANTS, CONDITIONS AND RESTRICTIONS

facilities, as described

(the "Declaration”).
The Property is a part of a planned unit development known 25 Cobblers Crossing

(the"PUD"). The Property alsoinciudes Borrower's interestin the homediiners association
or equivalent entity owning or managing the common areas and faciliti2s of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made i the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations underths
PUD's Constituent Documents. The "Constituent Documents” are the (j) Declaration; ()
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (jii} any by-laws or other rules or regulations of the Owners

MULTISTATE PUD RIDER--Singte Famlly--Fannio MaefFreddle Mac UNIFORM INSTRUMENT Form 3160 1/01
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. .

B. Property insurance. So fong as the Owners Association maintains, with a
generally accepted insurance carrier, a "'master” or "blanket” policy insuring the Property
which is sat'sfactory to Lender and which provides insurance coverage in the amounts
{including dca’vctibﬁ’a levels), for the periods, and against loss by fire, hazards included
within the terin/extended coverage,” and any other hazards, including, but not limited
to, earthguakes ar.a floods, for which Lender requires insurance, then: (i) Lender waives
the pravision in Serten 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (if) Borrower's obligation under
Section 5 to maintain-groperty insurance coverage on the Property is deemed satisfied
to the extent that the required ~overage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lender prempt notice of any lapse in required property
insurance coverage provided by tne raster or blanket policy.

In the event of a distribution of propsi *y-insurance proceeds in licu of restoration or
repair following a loss to the Property, or to crinimon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall bepaid to Lender. Lender
shall apply the proceeds to the sums secured by fhe Security Instrument, whether or
not then due, with the excess, if any, paid to Boriower, -

C. Public Liabilitg Insurance. Borrower shail ieke such actions as may be
reasonable to ensure that the Owners Association maiatzips a public liability insurance
policy acceptable in form, amount, and extent of coverage 15-Lender.

D. Condemnation. The proceeds of any award or cleim ior damages, direct or
consequential, payable to Borrower in connection with any condermation or other taking
of all or any part of the Property or the common areas and faciities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned ard shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11, .

E. Lender’s Prior Consent. Borrower shall not, except after notice to'! ander
and with Lender's prior written consent, either partition or subdivide the Prepeity or
consent to: {i) the abandonment or termination of the PUD, except for abandonmarior
termination required by law in the case of substantial destruction by fire or other casua'ly
or in the case of a taking by condemnation or eminent domain; (i) any amendmeiit
to any provision of the "Constituent Documents” if the provision is for the express
benefil of Lender; (jii) termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender mag J)ay them. Any amounts disbursed by Lender under this paragraph F
shall becoma additional debt of Borrower secured by the Security Instrument. Unless
Borrower and. Lender agree to other terms of payment, these amounts shail bear
interest from tive date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Ridar '

V-5-00Lt  (Seal)
DATE
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