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SIXTH MURYGAGE MODIFICATION AGREEMENT

THIS SIXTH MORTGAGE MODIFICATION AGREEMENT (“Agreement”) is
entered into as of the [|0F day of April| 2020, by and between COUNTRYSIDE HOLDINGS,
LLC, an Illinois limited liability company (“Mortgagor™), and FIFTH THIRD BANK,
NATIONAL ASSOCIATION, a federally chariered institution, successor in interest to MB
Financial Bank, N.A., its successors and assigns (“3aak™).

RECITALS:

A.  Bank, Sokol and Company, an Illinois corporation (“Sokol”), 5301 Dansher, LLC, a
Delaware limited liability company (“Dansher”), and Mortgagor {fzgzther with Sokol and Dansher,
individually and collectively, “Borrower”) entered into that certain‘Aniended and Restated Loan
‘and Security Agreement dated as of May 1, 2018, as amended, restated ¢r replaced from time to
time (“Loan Agreement”). Pursuant to the Loan Agreement, Borrower has executed and delivered
to Bank (i) that certain Amended and Restated Revolving Note dated May 1, 2013 in the maximum
principal amount of $7,500,000.00 with a maturity date of June 5, 2022 (as anieud<d, restated or
replaced from time to time, the “Revolving Note™), (ii) that certain Amended and Restated Draw
Term Note No. 1 dated May 1, 2018 in the principal amount of $750,000.00 with a matwity date of
May 15, 2023 (as amended, restated or replaced from time to time, the “Draw Term Note No. 1%),
(iii) that certain Amended and Restated Term Note No. 1 dated May 1, 2018 in the principal
amount of $1,094,091.44 with an outside maturity date of December 31, 2020 (as amended,
restated or replaced from time to time, the “Term Note No. 1”), (iv) that certain Amended and
Restated Term Note No. 2 dated May 1, 2018 in the principal amount of $608,793.22 with an
outside maturity date of July 15, 2022 (as amended, restated or replaced from time to time, the
“Term Note No. 2”), (v) that certain Amended and Restated Draw Term Note No. 2 dated
December 21, 2018 in the principal amount of $1,750,000.00 with an outside maturity date of
September 15, 2024 (as amended, restated or replaced from time to time, the “Draw Term Note
No. 2”) and (vi) that certain Draw Term Note No. 3 dated June 6, 2019, in the principal amount of
$1,000,000.00 with a maturity date of June 1, 2025 (as amended, restated or replaced from time to




2108221046 Page: 2 of 6

UNOFFICIAL COPY

time, the “Draw Term Note No. 3"); Mortgagor has executed and delivered to Bank that certain
Amended and Restated Dansher Mortgage Note dated May 1, 2018 in the original principal
amount of $452,500.00 with a maturity date of May 31, 2023 (as amended, restated or replaced
from time to time, the “Dansher Note™); and Countryside has executed and delivered to Bank that
certain Amended and Restated Countryside Mortgage Note dated May 1, 2018 in the original
principal amount of $2,415,400.00 with a maturity date of May 31, 2023 (as amended, restated or
replaced from time to time, the “Countryside Note”, which together with the Revolving Note,
Draw Term Note No. 1, Term Note No. 1, Term Note No. 2, Draw Term Note No. 2, Draw Term
Note No. 3, Draw Term Note No. 4 (as defined below) and Dansher Note, are hereafter called the
“Notes™). The Notes, Loan Agreement and each of the other documents evidencing or securing the
Loans, as they may be amended, restated or replaced from time to time are hereinafter referred to
collectively sz the “Loan Documents.”

B. The Countryside Note is secured by (i) that certain Mortgage, Security Agreement,
Assignment of R¢nts and Leases and Fixture Filing dated as of May 23, 2008 from Mortgagor to
Bank (as it may be ariended, restated or replaced from time to time, the “Countryside Mortgage™)
and (ii) that certain Morigage, Security Agreement, Assignment of Rents and Leases and Fixture
Filing dated as of May I, 2012 from Dansher to Bank (as it may be amended, restated or replaced
from time to time, the “Dansker Mortgage™).

C.  The Notes are also secured by, among other things, the Loan Agreement, as it may
be amended, restated or replaced from time; to time.

D. In consideration of Bank issuing Draw Term Loan No. 4, as evidenced by Draw
Term Note No. 4 of even date herewith in the criginal amount of $750,000.00 from Borrower in
favor of Bank with a maturity date of April 1D, 202¢/(as amended, restated or replaced from time
to time, the “Draw Term Note No. 4™), Bank has requires that the Dansher Mortgage be amended
to serve as collateral as hereafter set forth.

NOW, THEREFORE, for good and valuable consideratic; the receipt and sufficiency of
which are hereby acknowledged, Mortgagor and Bank hereby agree as frilows:

L. The Recitals set forth above are hereby incorporated herein 2nd made a part hereof.

2. Except as otherwise expressly indicated herein, all capitalized ‘teims used herein
shall have the same meaning ascribed to them in the Countryside Mortgage and the cicher documents
referred to therein.

3. The Countryside Mortgage is amended so that it shall secure and stand as collateral
for (a) the Draw Term Note No. 4 and for all of the other Notes, as they may be amended, restated,
renewed, extended or replaced from time to time and (b) all loans and other amounts payable under
or with respect to the Draw Term Note No. 4 and the other Notes, as they may be amended,
restated, renewed, extended or replaced.

4. Nothing herein contained shall impair the Countryside Mortgage in any way, nor
alter, waive, annul, vary nor affect any provision, condition or covenant therein contained except as
expressly herein provided nor affect or impair any right, power or remedy of Bank, it being the
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intention of the parties hereto that the terms and provisions of the Countryside Mortgage shall
continue in full force and effect except as expressly modified in connection therewith.

5. All references in the Notes, Mortgages, Loan Agreement or other Loan Documents
to any of the other Loan Documents shall mean such document as amended hereby.

6. The Mortgagor represents and warrants to Bank that it has full power and authority
to execute and deliver this Agreement and to perform its obligations hereunder. Upon the execution
and delivery hereof, this Agreement will be valid, binding and enforceable upon the Mortgagor in
accordance with its terms. Execution and delivery of this Agreement does not and will not
contravene, conflict with, violate or constitute a default under any applicable law, rule, regulation,
judgment, dezzee or order or any agreement, indenture or instrument to which Mortgagor is a party
or is bound orwhich is binding upon or applicable to the project, or any portion thereof.

7. Mpoitgagor represents and warrants to Bank that no Event of Default or event or

condition which couid bzcome an Event of Default with the giving of notice or passage of time or
both, under any of the Lear Documents.

[Signature Page Follows]
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IN WITNESS WHEREOF, this Agreement has been entered into as of the date first above
written.

COUNTRYSIDE HOLDINGS, LLC, an Illinois
limited liability company

By: /
Name: /ohn S. Novak, Ir.
Title: © Manager

FIFTH THIRD BANK, NATIONAL
ASSOCIATION, a federally chartered institution,
successor in interest to MB Financial Bank, N.A.

By:
Name:
Title:

STATE OF ILLINOIS

COUNTY OF f ok

The undersigned, a Notary Pubke-in and for the said County, in the State aforesaid, does
hereby certify that John S. Novak, Jr., ilie"Manager of COUNTRYSIDE HOLDINGS, LLC, an
Illinois limited liability company, who is perszially known to me to be the same person whose
name is subscribed to the foregoing instrument. as-such Manager, appeared before me this day in
person and acknowledged that he/she signed and détivered the said instrument as his/her own free
and voluntary act and as the free and voluntary act of said limited liability company, for the uses
and purposes therein set forth.

)
v 88
)

GIVEN under my hand and notarial seal this 30 day of April, 2020.

MM ‘Q_‘

Notary Public €hAUNNA MARIE WEAVER
STATE OF ILLINOIS ) /0T RY PUBLIC
) SS. CcAL
COUNTY OF COOK ) LAKE COUNTY, STATE OF INDIANA
MY COMMISSION E‘(PIRFS 06-02-2022

The under51gned a Notary Public in and for said County, in the State aforesaid, dJes hereby
certify that de\é Nn"— y.personally known to be to be the same person whose name is
subscribed to the foregomg instrument as such (:lmﬂ of FIFTH THIRD BANK,
NATIONAL ASSOCIATION, a federally chartered institution, as successor in interest to MB
Financial Bank, N.A. (“Bank”), appeared before me this day in person and acknowledged that s/he

signed and delivered the said instrument as his/her own free and voluntary act, and as the free and
voluntary act of the Bank, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 20 day of April, 2020.

, Ude e

Notary Public

SHAUNNA MARIE WEAVER
NOTARY PUBLIC

SEAL
LAKE COUNTY, STATE OF INDHEA
MY COMMISSION EXPIRES C6- 02.-2
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NOTARY PUBL[C STATE OF ILLINOIS
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IN WITNESS WHEREOPF, this Agreement has been entered into as of the date first above
written.

COUNTRYSIDE HOLDINGS, LLC, an Illinois
limited liability company

By:
Name: John S. Novak, Ir.
Title: Manager

FIFTH THIRD BANK, NATIONAL
ASSOCIATION, a federally chartered institution,

successor in interest tofMB Financial Bank, N.A.
By: | .

Nameé: By} 0! A}
Title: _\\0p O SitQpf-

LY L)

STATE OF ILLINOIS )
35

r

COUNTY OF

The undersigned, a Notary Public i.1-and for the said County, in the State aforesaid, does
hereby certify that John S. Novak, Jr., the Manager of COUNTRYSIDE HOLDINGS, LLC, an
Ilinois limited liability company, who is personaily known to me to be the same person whose
name is subscribed to the foregoing instrument a: cuch Manager, appeared before me this day in
person and acknowledged that he/she signed and deiivered the said instrument as his/her own free
and voluntary act and as the free and voluntary act of saia limited liability company, for the uses
and purposes therein set forth.

GIVEN under my hand and notarial seal this day of April, 2020.

Notary Public
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in the State aforesaid, does hereby
certify thatPY\(JLVE)U\V\NN\“personally known to be to be the same person whose name is
subscribed to the fordgoing instrument as such \lg[g OveSidatd of FIFTH THIRD BANK,
NATIONAL ASSOCIATION, a federally chartered institution, as successor in interest to MB
Financial Bank, N.A. (“Bank”), appeared before me this day in person and acknowledged that s/he
signed and delivered the said instrument as his/her own free and voluntary act, and as the free and
voluntary act of the Bank, for the uses and purposes therein set fo

Ocf :913”

Given under my hand and notarial seal this %Awf-ﬂrpm 2020.
;vammmwwv: "
"OFFTCIAL SEAL" elepiced)

HEMANGIN! S DESA \——Notary Piblic

PN
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EXHIBIT A

Legal Description

LOT “C” IN THE RESUBDIVISION OF LOT 4 IN TRACT 2 OF DANSHER INDUSTRIAL
PARK, BEING A SUBDIVISION IN THE EAST HALF OF THE SOUTHEAST QUARTER
OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

P.LN. Nurabes: 18-09-416-049-0000 and
18-09-416-050-0000



