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The property identified as:

Address:
Street:

Street line 2;
City: GLENVIEW

705 WOODMERE LN

Lender LoanDepot.com, LLC

PIN: 04-356-403-055

State: IL

ZIP Code: 60025

Certificate number: 8183CF56-3403-4B04-A701-96754269136E

February 24, 2012, as to an undivided one half interest.

Loan / Mortgage Amount: $346,000.00

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Chicago Title

1\ 3008550421

Borrower: Rebecca Herlitz, as Trustee of the Rebecca Herlitz Declz:ation of Trust dated February 24, 2012, as to an
undivided one half interest and Todd S. Herlitz, as Trustee cfie Todd S. Herlitz Declaration of Trust dated

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to racard a residential
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Execution date: 12/9/2020
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After Recording Return To:
LOANDEPOT.COM, LLC

ATTN: DOC CONTROL

4800 N. SCOTTSDALE RD, SUITE
3800

SCOTTSDALE, AZ 85251
B66-970-7520

This Instrument Prepared By:
SHANA JONES
LOANDEPOT.COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL FaNUH, CA 52610
B66-570-7520

[Space Above This Line For Recording Data]

MORTGAGE

HERLITZ

Loan #: 4€0518374

PIN: 04-36-403-055-0000
MIN: 100853704005183747
MERS Phone: 1-888-675-63177

DEFINITIONS

Wards uscd in multiple sections of this document are defipzd below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used i this docement are also provided in Section 6.

(A) "Security Instrument"” means this document, which is ddied’DECEMBER 9, 2020, together with all Riders to this
document,

(B) "Borrower"” is REBECCA HERLITZ, AS TRUSTEE OF THE FERECCA HERLITZ DECLARATION OF TRUST
DATED FEBRUARY 24, 2012, AS TO AN UNDIVIDED ONE HALF i~TEREST AND TODD 5. HERLITZ, AS
TRUSTEE OF THE TODPD S. HERLITZ DECLARATION OF TRUST DATET FEBRUARY 24, 2012, AS TO AN
UNDIVIDED ONE HALF INTEREST.. Borrower is the mortgagor under this Sedunity Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separzie corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuniber of P.O. Box 2026, Flint, M|
48501-2026, tel. (888) 679-MERS.

(I») "Lender" is LOANDEPOT . COM, LLC. Lenderis a LIMITED LIABILITY COMPANY wrgaived and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RA¥NJCH, CA 92610,

{E) "Note" mcans the promissory note signed by Borrower and daled DECEMBER 9, 2020. The Not states that Borrower
owes Lender THREE HUNDRED FORTY-SIX THOUSAND AND 00/100 Dollars (U.S. $346,000. 00} plus interest at
the rate of 2. 750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than JANUARY 1, 2036
(F} " Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.

{G) "Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under the Note,
and all sums due under this Security [nstrument, plus interest.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM EINSTRUMENT
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{H) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders are 10 be
cxecuted by Borrower [check box as applicable]:

J Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Bailoon Rider O Plantied Unit Development Rider U Brweekly Payment Rider
(3.1-4 Family Rider 2 Otheris) [specify] INTER VIVOS REVOCABLE TRUST RIDER

(I) "Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumest, which 1s initated through an electronic termmnal, telephonic instrument. computer, or magnelic tape so as to
order, instruct, or authorize a financial institution (o debit or credit an account. Such term includes. but is not limited to, point-
of-sale transfers, aatomated tetler machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transiers,

(L) "Escrow ltems' mcans those tems that are described in Section 3,

(M) "Miscellaneous Procecds’ means anv compensation, settlement, award of damages, or proceeds paid by any third party
{other than msurance proceeas spid under the coverages described in Section 3) for: (1) damage 1o, or destruction of) the
Property; (i1} condemnation or other taxing of all or any part of the Property: (i) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as<0/ the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance piptecting Lender against lhe'nonpaymcm of, or default on, the Loan.

(O) "Periodic Payment” means the regulariy schieduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instruncn

(P) "RESPA™ mcans the Real Estate Scttlement brocedures Act (12 US.C. §2601 et seq.) and its tmplementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amenrdcd from tune to time, or any additional or successor [egislation or
regulation thal governs the same subject matier. As used i this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposcd in regard to a "federally related oripage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower' means any party that has taken title 1o the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all reaevals, extensions and modifications of
the Note; and (i1} the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as acniinee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOK:

LOT 11 IN WOODMERE SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SCUTHUEAST 1/4 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL UERIDIAN, IN
COCK

COUNTY, ILLINOIS.

which currently has the address of 705 WOODMERE LN, GLENVIEW, IL 60025 ("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.” Borrower understands und agrecs
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: to exercise any or all of

[LLINOIS-Single Family-Fannie Mac/Freddie Mac UNTFORMAINSTRUMENT
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those interests. including, but net limited to, the right to foreclose and sell the Property: and 1o take any action required of
Lender including, but not limited to, releasing and cunceling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as {ollows;

1. Payment of Principal, Interest, Escrow Items, Prepayvment Charges, and Late Charges. Borrower shall pay
when due the principa’ of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrax/etyshall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shaii b= made in U.S. currency. However, if any cheek or other instrument received by Lender as payment
under the Note or this Sceunity dnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due undert the Notetand this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money oveer; (¢ certificd check, bank check. treasurer's check or cashier's check, provided any such
check is drawn upon an institution whoseydeposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Pavments are deemed reccived by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in deeordance with the notice provisions in Section 13, Lender may rcturn any
payment or partial payment if the payment or parial praments are insufficient (o bring the Loan current. Lender may accept
any payvment or partial payment insutficient to bringare Loan current. without waiver of any rights hercunder or prejudice to
its rights to refusc such payment or partial payments i th< tature, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Periodic Paymentis anplied as of its scheduled due date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplicd iupasunti] Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable peried of time, Lendarspall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding privzipal balance under the Note immediately prior to
farcclosure. No offset or clasm which Borrower might have now or infthe future against Lender shall relicve Borrower from
making payments due under the Note and this Sccurity [nstrument or periarmipz-the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 2 this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a} interest due upacrne Note: (b} principal due under the
Note; (¢) amounts due under Section 3. Such pavments shail be applied 1o each Perio/lic ©ayment in the order in which 1
became due. Any remaining amounts shall be applied first to late charges, second to any othe: amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which melides a sufficient amount o
pay any late charge due. the payment may be applied to the delinquent payment and the late charge/fanate than one Periodic
Payment is outstanding. Lender may apply any payment received {rom Borrower to the repaviment of the Feiiodic Payments if.
and to the extent that, each paymenlt can be paid in full. To the extent that any excess exists afier the paynient 13 applied to the
tull payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, nsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {c} premiums for any and all insurance required by Lender under Sectien 3; and (d)

ILLINOIS-Single Family-Fannie Maw/Fredaie Mac UNIFORM INSTRUMENT
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Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender m licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems.” Al origination or
at any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shail promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay lo Lender Funds for any or all Escrow ltems,at any time. Any such waiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's abligation to make such payments and 1o provide receipts shall for all
purpeses be deemed to be a covenant and agreement contained in this Securtty Instrument, as the phrase "covenant and
agreement™ is used in Section 9. | Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the’amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall tier be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow lteinsacany time by a notice given in accordance with Seetion 15 and, upon such revocation, Borrower shall pay
to Lender all Funds,ans"in such amounts, that are then required under this Section 3.

Leader may, acasy vime, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at the
time specified under RESFAL apd (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the ameunt of Funds Gue on the basis of current data and reasonable estimates of expenditures of future Escrow lems
or otherwise in accordance witit Applicable Law.

The Funds shall be held in aw/viititution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, it Lender ts an institutiorrwhose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items ne later than the time specified under RESPA. Lender shali not charge Borrower for
holding and applving the Funds, annually analvziag the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Liw, peimits Lender to make such a charge. Unless an agreement ts made in
writing or Applicable Law requires interest to be paid bn the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting ofthe Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deities under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. IF there is a shortage of Fands held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepasr the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. If thereds a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borreiwven shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 menthly‘paviments.

Upon payment in full of ali sums secured by this Security [nstrument, Lehder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions atiributable to the
Property which can attain priority over this Sccurity Instrument, leaschold payments or gronnd rents on the Property, if any,
and Communily Assoctation Ducs, Fees, and Assessments, if any. To the extent that these item’s are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument pnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in o manner acceptable to Lender_butonly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate fo prevent the enforcement of the lien while those proceedings are
peading, but only until such proceedings are concluded; ot (¢} secures irom the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service used
bv Lender in connection with this Loan.

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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5. Property Insurance. Borrower shall keep the improvements now existing er hereafler crected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mawtained in the amounts
{(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precedimg
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (o pay. in connection with this Loan, either: (a) a one-tume charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower {ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optinsC and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity tn the Property, or
the contents of the'Property, against any risk. hazard or hability and might provide greater or lesser coverage than was
previously in effecl. Barrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that 8ocover could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrowtr sccired by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shal® b payable, with such interest, upon notice from Lender (o Borrower requesting payment.

All insurance policies requéesd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluoes slandard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payec. Lender shall have the right to holdthe policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiuiay and rencwal notices. 1 Borrower obtaing any form of isurance coverage, not
otherwise required by Lender, for damage 0. ©ragstruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or 25 2 additional loss payce.

In the event of foss, Borrower shall give promit notice 1o the insurance carvier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender ind Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underiying insurance was required by Lewdzisshall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secudity 1 not lessened. During such repair and restoration period.
Lender shall have the right to hold such insurance proceeds until-Ledder has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provizes that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single pavment or it a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Lawv requires interest to be paid on such insurance
pracecds, Lender shall not be required 1o pay Borrower any interest or earnings on.such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance’piocecds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lender's secaryy would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not Lhei due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and related
matters. [ Borrower does not respond within 30 days 1o a notice from Lender that the insurance eadeide has offered 1o settle a
claim, then Lender may negotiate and settle the ¢laim, The 30-day period will begin when the notice is piven. [n either cvent,
or if Lender acquires the Property under Section 22 or othcrwise, Borrower hereby assipgns to Lender (a) Borrower's rights 1o
any insurance proceeds in an wmount not to exceed the amounts unpaid under the Note or this Security Instimint, and (b) any
other of Borrower's rights (other than the right 10 any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use the
insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 32346 Page 50112 Form 3014 1/01

AR

3235/12/400518374




2108349015 Page: 7 of 19

UNOFFICIAL COPY

400518374

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commtit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not economicaily feasible,
Borrower shall promptly repair the Property it damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage te, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in"a serics of progress payments as the work is completed, If the insurance or
condemnation preceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the terior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interioninspection specifving such reasonable cause.

8. Borroreer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or eat’ues acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading. or inaccifale information or statements to-Lender (or failed to provide Lender with material information} in
connection with the Loag. Muaterial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property =5 Borrower's principal residence.

9. Protection of Lendes's"Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and ag:eements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interesiinine Property and/or rights under this Sceurity Instrument (such as a proceeding in
bankruptey, probate, for cendemnation or foriviture, for enforcement of a tien which may attain priority over this Security
Instrument or to enforce laws or regulationz). or(¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protéct.Lender's interest in the Property and rights under this Security Tnstrument,
including protecting and/or assessing the value of the/?rGperly, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable attorneys'/reesito protect its inlerest in the Property and/or rights under this
Security Instrument, inctuding its sccured position in a bankeantey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks,»¢place or board up doors and windows, drain water from pipes.
eliminate building or other code violations or dangerous conditivss, sad have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and 15 not-dnder any duty or obligation to do so. 11 is agreed that
Lender mcurs no Liability for not taking any or all actions authorzed unde’ this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorlie afdditional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from thedatz’of disbursemient and shall be pavable, with
such interest, upon notice from Lender to Borrower requesting payment.

[f this Security [nstrument is on a leasehold, Borrower shall comply with all #oe provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or catcelthe ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. 10 Bbrrower acquires fee title to the
Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger/in writing,

10. Mortgage lnsurance, [f Lender required Mortgage Insurance as a condition of making tneuoan. Berrower shall
pay the premiums required to maintain the Mongage Insurance in effect. If, for any reason, the Mongage Insurance coverage
requircd by Lender ceases to be available from the morigage insurer that previously provided such insuraiice and Borrower was
required to make separately designated payments loward the premiums for Mortgage Insurance, Borrewyr shall pay the
premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effeet, from an alternate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay lo Lender the amount of the separately designated payments that were due when the insurance coverage ceased {o be in
effect. Lender will accept, use and retain these paymenls as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such less reserve. Lender can no longer require toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
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again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wus required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Burrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrewer's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage Jasurer to make payments using any seurce of funds that the mortgage insurer may have available (which may
include funds obtpized from Mortgage Insurance premivms),

As a resull of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other enlity, or
any affiliate of any ofihe foregoing, may receive (dircctly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's prlyments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. 1f such agrecment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements vilnot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Suel agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Botrover to any refund.

(b) Any such agreements will nvt «iiect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners ProtectionsieCul 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain canccil=iion of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refurd of =ny Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds: Forfiitvre, All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property 1s damaged, such Miscellaneous Proceeds shiall/opcapplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1s fotlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender bas had an opportunity to mspect such Property
to ensure the work has been completed o Lender's satisfaction, provided thit sucl»inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in = s<ries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requirestinweest 1o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings or'such Miscellancous Proceeds, 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, thd Miscellancous Proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with thevexcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shati be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid w'Pdirower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair nfasket value of the
Property immediately betore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial waking, destruction, or loss in value, unless Borrower and
Lender otherwise-agree in writing, the sums secured by ths Sccurity Instrument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

[n the event of a partial tuking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
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immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the
Miscellaneous Proceeds shall be applied to the sums secured by this Seeurity Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower s 1o respond o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either 1o
restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then due. "Opposing
Party" means the third party that owes Borrawer Miscellaneous Procceds or the party against whom Borrawer has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's judgiment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material timpairment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of any
award or claim fordamages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender

All Miscellaricors Proceeds that arce not applicd te restoration or repair of the Property shall be applied in the order
provided for in Section 2

12. Borrower Nov Bitrased; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of 12¢"sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to_releasc the lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to conuience praccedings against any Successor in Intercst of Borrower or to refuse 1o extend time for
paymeni or otherwise modify amortization 4f thr sums secured by this Secunity Instrument by reason of any demand made by
the original Borrower or any Successors in Laterzst of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptz=inc.of payments from third persons, cntities or Successors in Interest of
Borrower or in amounts less than the amount then dué shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers, Suezcssors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and seviral. However, any Borrower who co-signs this Security [nstrument
but does nol execule the Note (a "co-signer): (a} is co-signing this Security Instrumest ondy to morlgage. grant and convey the
co-signer's interest in the Property under the terms of this Securi?y Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and 2ay »ther Borrower can agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security lnisizusiient or the Note without the co-signer’s consent.

Subject 4o the provisions of Section 18, any Successor in [nterdst of Rarrower who assumes Borrower's obligations
under this Secunty Instrument in writing, and is approved by Lender, shall ootain al} of Borrower's rights and benefits under
this Sccurity Instrument. Borrower shall not be released from Borrower's obigations and liabitity under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity Instrument shall
bind (except as provided in Section 20} and beneflt the successors and assigns of Lepdon

14. Loan Charges. Lender may charge Borrower fees for services performed in conection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and rights under this Security Ipstzument, including, but not
limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the abyenee of express authority
in this Security Instrument 1o charge a specific fee to Borrower shall not be construed as a prehibitiod 64 the charging of such
fce. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicalita-law.

[f the Loan is subjeet o a law which sels maximum loan charges. and that faw is finally interpresed <0 that the interest
or other loan charges collected or to be collected in connection with the Loan excecd the permitted limits, then: (a} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will
constitute a waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in writing.
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Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice lo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. [f Lender specifics a procedure for reporting Borrower's change of
address, then Borrowcer shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any ene time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security [nstrument shabl not be deemed to have been given to Lender unul
actually received by Lender. [f any notice required by this Sccurily Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the Ipev of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subjact to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties te“apree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contrae?. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision. _

As used in this Security/ (nstrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendss; (b) words in the singutar shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discretion wihzufany obligation lo take any action.

17. Borrower's Copy. Borrower skall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or w-Bzueficial Interest in Borrower. As used in this Section 18, "[nterest i the
Property” means any fcgal or beneficial interesida the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed,w=54iilnent sales contract or eserow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purthaser

If all or any part of the Property or any Interest in the Property s sold or transferred (or 1f Borrower is not a natural
person and a beneficial interest in Borrower is sold or transterrec) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Secunty/insirument. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower noticg of acceleration. The netice shall provide a peniod of
nol less than 30 days from the date the notice is given in accordance wivy sectinal 5 within which Borrower must pay all sums
sceured by this Security Instrument. [ Borrower fails to pay these sums proor to the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instrument without further noti¢eer demand on Borrower.

19, Borrower's Right to Reinstate After Aeceleration. If Borrower mecis Ceitain conditions, Borrower shall have
the right 10 have enforcement of this Security Instrument discontinued at any time pries [0 the earliest of: (a) five days betore
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other peried'as Applicable Law might specify
for the termination of Borrower's right 1o reinstate; or (c) entry of a judgment enforcing thisgGecurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security I-ist-ument and the Note as
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Sceurity [nstrument, including, but not limited to, reasonable atterneys' fecs, property ivspcetion and valuation
fees, and other fees incurred for the purpose af protecting Lender's interest in the Property and rightsewader this Secarity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest ifthe Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms. as selected by Lender: (a) cash; (k) money order; {¢)
certified check, bank check, treasurer's check or cashier’s check, provided any such cheek is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Berrower, this Security Instrument and obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
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with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Pavments due under the Note and this Sccurity Instrument
and performs other mortgage loan servieing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymenis should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note 1s sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred 10 a successor
Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual itigant
or the member of a class) that arises from the other party's aclions pursuant 1o this Security Instrument or that alleges that the
other party has breached any provisionof, or any duty owed by reason of. this Security Instrument, until such Borrower or
Lender has nordici the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affordrd the other party hereto a reasonable period after the giving of such notice 1o take corrective action. [f
Applicable Law prevides a time period which must clapse before certain action can be taken, that time period will be deemexd
10 be reasonable for puiposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the nouiss of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take correctiveraction provisions of this Section 20.

21. Hazardous Subs.arces. As used in this Section 21 (a) "Hazardous Substances” are those substances detined as
1oxic or hazardous substances, pollutents, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum produds, toxic pesticides and herbicides, volatile solvents, materials contatning asbestos or
formaldehyde, and radioactive materials; (b2 Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safely or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal acuion, as ¢efined in Environmental Law; and {(d) an "Environmental Condition” means a
condition that can cause, contribue to, or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances, an or in (e Property. Borrower shall not do. nor aliow anvone eise 1o do,
anything affecting the Property (a) that is in violation ofaqy Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence. use, or release-si o Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shallweapply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recogniZes 1o be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property end any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b} any Environmental Conditior!, including but not limited to, any spitling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any rondition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediazion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial/actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environs<nial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third pany for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hercby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 10 profect
Lender's interests in Borrower's collateral. This insurance may. but need not. protect Borrower's interests. The coverage that
Lender purchasez may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateraly Bor/ower may later cancel any msurance purchased by Lender, but only after providing Lender with evidence
that Borrower hag’obtained insurance as reguired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrow¢r will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with.the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of theVnsurance may be added 10 Borrower's total outstanding balance or obligation. The costs of the
insurance may be more thai the zost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Bofrovreraccepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exceuted by Borrower zad recorded with it

G

TODD S HERLITZ, INDIVIDUALLY AND .»5 TRUSTEE OF THE TODD S. HERLITZ TRUST UNDER
TRUST INSTRUMENT DATED FEBRUARY 24, 2ui?

S baen 7 <

II{EgECCA HERLITZ, INDIVI]Iﬁ/ALLY AND AS TRUSTFZ 2F THE REBECCA HERLITZ TRUST UNDER
TRUST INSTRUMENT DATED FEBRUARY 24, 2012

BY SIGNING BELOW, the undersigned, Settlor(s) of the TODD $. HERLIT® TRUST under trust mstrument dated
FEBRUARY 24, 2012 acknowledges all of the terms and covenants contamed indhis’Security Instrument and any rider(s)
thereto and agrees lo be beunyl thereby.

/1/)//’ = W/‘uf’l/?/

- TRUST SE'f'TLOR - " [Settlor name 1]

BY SIGNING BELOW, the undersigned, Settlor(s) of the REBECCA HERLITZ TRUST under trust instrument dated
FEBRUARY 24, 2012 acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s)
thucm and ces to be buund llu.rf.bv

vl _—

TRUS'T SETTLOR - [Settloa/ame 11
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STATE OF Cﬂ ] It O\)
COUNTY OF (Q)L
The foregoing instrument was acknowledged before me II]IS@&MW

REBECCA HERLITZ.

400518374

by TODD § HERLITZ,

Notary Public

My Commi

FERN $ POULSEN
Official Seel
Nriary Public - State of lincis
My Lommiesion Explres Mar 14, 2021

Individual Loan Originge i ): 226140
Loan Originator Org'muatlon LOANDEPLT. COM LLC,NMLSR ID: 174457
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INTEFVIVOS REVOCABLE TRUST RIDER

HERLITZ
Loan #: 400518374
MIN: 100853704005183747

DEFINITIONS USED IN THIS RIBE#.

(A) "Revocable Trust,” Includes:

The TCDD S. HERLITZ TRUST creates wnder trust instrument dated FEBRUARY 24,
2012,

The REBECCA HERLITZ TRUST created undémtrust instrument dated FEBRUARY 24,
2012.

(B) "Revocable Trust Trustee(s)." Includes:
TODD S HERLITZ, trustce(s) of the TODD S. HERLI1Z 4% RUST.
REBECCA HERLITZ, trustee(s) of the REBECCA HERLITZ TRMST.

(C) "Revocable Trust Settlor(s)." Includes:

TOobD. S. HERUTZ . settlor(s) of the TODD-S. HERLITZ
TRUST.

RERBECCA HERULITL , settlor(s) of the REBECTA HERLITZ
TRUST.

{D) "Lender.” LOANDEPOT . COM, LLC.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date
and covering the Property (as defined below).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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(F) "Property."” The property described in the Security Instrument and located at:

705 WOODMERE LN, GLENVIEW, IL 60025,
[Property Address)

THIS REVOCABLE TRUST RIDER is made this 9TE day of DECEMBER, 2020, and
is inotrporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Securtty Ingeruraent, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenart wor. agree as follows:

A. INTER ¥, vOS REVOCABLE TRUSTS

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustae(s) certify to the Lender that the Revocable Trusts are inter
vivos revocable trusts for which the Rewacable Trust Trustee(s) are holding full title to the Property
as trustee(s) of their respective trusts.

The Revocable Trust Trustee(s) warrants to the Lender that {1) the Revocable Trusts are
validly created under the laws of the State of ILLINOIS; (ji) the trust instruments creating the
Revocable Trusts are in full force and effect and thep2 are no amendments or other modifications to
the trust instruments affecting the revocability of tlie Kevocable Trusts; (111) the Property is located
1n the State of ILLINGOIS, (iv) the Revocable Trust Tipstee(s) have full power and authority as
trustee(s) under the trust instruments creating the Revocarle Trusts and under applicable law to
execute the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf ef the Revocable Trusts; (vi) the
Revocable Trust Settlor(s) have executed the Security Instturient, including this Rider,
acknowledging all of the terms and conditions contained therein and agréeing to be bound thereby;
(vit) only the Revocable Trust Settlor(s) and the Revocable Trust Trustees) riay hold any power of
direction over the Revocable Trusts; (viil) only the Revocable Trust Settlui(s) hald the power to
direct the Revocable Trust Trustee(s) in the management of the Property; (ix) bnly the Revocable
Trust Settlor(s) hold the power of revocation over the Revocable Trusts; and (x)b< Revocable
Trust Trustee(s) have not been notified of the existence or assertion of any lien, enciibrance or
claim against any beneficial interest in, or transier of all or any portion of any beneficiaiisterest in
or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trusts, as the case
may be, or power of revocation over the Revocable Trusts.

2. NOTICE OF CHANGES TO REVOCABLE TRUSTS AND TRANSFER OF
POWERS OVER REVYOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUSTS OR

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUSTS.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or'termination of the Revocable Trusts, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trusts,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trustseor both, or of any change in the trustee(s) of the Revocable Trusts (whether such change is
lemporaiy or permanent), or of any change in the occupancy of the Property, or of any sale,
transfes; zasignment or other disposition (whether by operation of law ot otherwise) of any
beneficial<ipierest in the Revocable Trusts.

B. AUV TONAL BORROWER(S).

The term " Roirower” when used in the Security [nstrument shall refer to the Revocable
Trusts, the Revocably Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rides below {whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) Covenants and agrees that, whether or not such party is named as
"Borrower" on the first page of dne Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in“the Security Instrument shall be such party's covenant and
agreement and undertaking as "Borrows:™and shall be enforceable by the Lender as tf such party
were named as "Borrower” in the Security lpstrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUSTS.

Uniform Covenant 18 of the Security [nsiriment 1s amended in 1ts entirety to read as
follows:

Transfer of the Property or a Benelicial Interest in Pcvocable Trusts.

As used in this Section 18, "Interest in the Property” means’any legat or beneficial interest
in the Property, including, but not limited 1o, those beneficial intzrests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement/the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (1) all or any parv-of the Property or an
Interest in the Property is sold or transferred or (i1) there is a sale, transfer, assighment ot other
disposition of any beneficial interest in the Revocable Trusts, the Lender may, at its'oruen, require
immediate payment in full of all sumns secured by the Security Instrument. Howeve:, fiis option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law,

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which the borrower must pay all sumns secured by the Security
Instrument. I the Borrower fails to pay all sums secured prior to the expiration of this period, the

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Lender may inveke any and all remedies permitted by the Security Instrument without further
notice or demand on the Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s)'accepls and agrees to the terms and
covendnts centained in this Revocable Trust Rider,

/)77 4 /x/,‘ffﬂ7

TODE S HERLITZ AS TRUSTEE OF THE TODD S. HERLITZ TRUST UNDER
TRUS’I‘ "NSTRUMENT DATED FEBRUARY 24, 2012

// ,/w%//« >

BECCA HERLITZ, AS’T(TEE OF THE REBECCA HERLITZ TRUST UNDER
TRUST INSTRUMENT DATED FEBRUARY 24, 2012

BY SIGNING BELOW, the‘undersigned, Settlor(s) of the TODD §. BERLITZ TRUST under
trust instrument dated FEBRUARY 24, 2012, acknowledges all of the terms and covenants
contained in this Security lnstrupent and any rider(s) thereto and agrees to be bound thereby.

IRUST SETTLOR '-

BY SIGNING BELOW, the undersigned, Settlor(s}0the REBECCA HERLITZ TRUST under
trust instrument dated FEBRUARY 24, 2012, ackripwledges all of the terms and covenants
contained in this Security Instrument and any 11dc1(s) thereto and agrees to be bound thereby.

Z éw/zﬁé%‘)/

- TROST SETTLOR -

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the undersigned individual(s) acknowledge(s) all of the terms and

covenants contained in this Security [nstrument and any rider(s) thereto and agrees to be bound
thereby.

277 £ J@Wm

>

- B&(POWER - TODD S HERLITZ

- /BORROWER », REBECCA JﬁLITZ

[Sign Original Only/
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LEGAL DESCRIPTION

Order No.:  20028504RL

For APN/Parcel ID(s): 04-36-403-055

LOT 11 IN WOODMERE SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIA*, N COOK COUNTY, ILLINOIS.



