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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in
Scctions 3, 11, 12, 18, 20 and 21. Certain rules regarding thie orage of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which is dated January 8. 2021
together with all Riders to this docurment.

(B) "Borrower"is JOnn M. Sullivan and Hircko Sullivan, hushand and wife, as
Tenants By The Entirety

Borrowet is the mortgagor under this Sceurity Insteument,

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawarc, and has an
address and relephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissery note signed by Borrower and dated January 8. 2021

The Note statcs that Borrower owes Lender TWO Hundred Ninety Thousand and 00/100
Dollars

(U.8. $.280.000.00 } plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 1, 2031

(F) "Properiy" mcans the property that is described below under the heading “Transfer of Rights in the

Property.”

(G) "Loan" mcaos the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; 2:10-2!] sums due under this Sccurity Instrument, plus interest,

(H) "Riders" means a'{ Fiders to this Security Instrument that arc executed by Borrower. The following

Riders are to be executs Uy Borrower [check box as applicable].

[] Adjustable Rate Rider | Zondominium Rider [ Second Home Ridsr
Balloon Rider Plezisd Unit Development Rider [ 114 Family Rider
VA Rider Baveekly Payment Rider xl Otherx(s) [specify]

Lega) Attache

(I) "Applicable Law" means all controlliay, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1} "Community Association Dues, Fees, and Asseserurats™ means all dues, fees, asscssments and other
charges that are impesed on Borrower or the Propeity by a condominium association, homeowners
association or simitar organization.

{K) "Electronic Funds Transfer" mcans any transfer of fuads, ather than a transaction originated by
check, draft, or similar paper instrument, which is initiated inrough-2g electronic terminal, telephonic
instrument, compufer, or magnetic tape so as to order, instmet, or authorizz a financial instimution to debit
ar credit an account. Such term includes, but is not limited to, point-ufszle transfers, automated teller
machine transactions, transfers initinted by telephone, wire transfers, urd automated clearinghouse
transfers.

(L) "Escrow Itema" means those items that arc deseribed in Seetion 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dam:ges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described ir. Section 5) for: (i}
damage to, or destruction of, the Property: (i) condemnation or other taking of all erapy nart of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or ommissicng as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance"” mcans insurance protecting Lender against the nonpayment of, or ac’an! on,
the Loan.

(0 "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(M) "RESPA"™ means the Reul Estate Settlement Procedures Act (12 US.C. Section 260] et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to = "federally related mortzage loan” even if the Loan does not qualify as a "federally related mertgage
loan" under RESPA.
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{Q) "Successarin Tnterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, snd all renewals, cxtensions and
modifications of thc Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument ond the Note. For this purpose, Borrower does hercby mottgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Nume of Recording Jurisdiction]:

SEE EXKISIT "A" ATTACHED HERETO AND MADE A PART HEREDF.
SJRECT TO COVENANTS OF RECORD.

Parcel 1D Nunber: 04-16-105-019-00G0 which currently has the address of
2520 Farnsworth Ln (Streel)
Northbrook [Cits]. Illinois 60062-5919 [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter ercotedor the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propeity- All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the intcrests grantod by Borrower in this Sceurity Instrument, but, if necessary to compiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigit-1o Giercise any
or all of those interests, including, but not limited fo. the right to foreclose and sell the Pioraty; and to
take any action required of Lender including, but not limited to, releasing and cunceling £us Cecurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any cncumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationz! use and non-uniform
covenants with limited varigtions by jurisdiction to constityte a uniform securify instrument covering real
property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and kate charges due under the Mote. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nate and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in nccordance with the notice provisions in Section 15.
i.ender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring #iz Loan current. Lender may aceept any payment or partial payment insufficicnt to bring the Loan
current, wiiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the, future, but Lender is not obligated Lo apply such payments at the time such payments are
accepted. If ¢nch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unappl’cd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Borswer does not do so within a reasonable period of time, Lender shall either apply
such funds or return therr to Borrower. If not applied earlier, such funds wilf be applied to the outstanding
principal balunce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fovrs Jgainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrumept-<+ performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Cxcopt as otherwise deseribed in this Scction 2, all
payments accepted and applied by Lender sha) be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tae Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it the order in which it became due. Any remaining amounts
ghall be applied first to late charges, sccond to any other amounts doc under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for w-deiinguent Periodic Payment which includes a
sufficient amouynt to pay any late charge due, the payment mav oz applied to the delinquent payment and
the fate charge. 1f more than one Periodic Payment is outstanding Lender may apply any payment received
from Bormrower lo the repayment of the Periodic Payments if, and to/vhe »xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such exeess may be applicd to any late charges duc. Voluntary prepayments shall
be applied fitst to any prepayment charges and then as deseribed in the Note,

Any spplication of payments, insurance proceeds, or Miscellaneous Proceuds *o principal due under
the Nofe shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pay nents are due
under the Note, until the Note is paid in full, g sum (the "Funds") to provide for paymeni'of amounts doe
for: () taxes and assessiments and other items which can attain priority over this Security Irstriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Preperty, (if any; (c)
premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Inswance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Cscrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrewer's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation te pay to Lender Funds for any or alt Escrow Items at any time. Auny such waiver may only be
in writing. 1n the event of such waiver. Borrower shail pay directly, when and where payable, the amounts
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due for any Escrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™
is used in Section 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuant te a waiver, and
Borrower fails to pay the amount duc for an Escrow Ttem, Lender may exercise its rights inder Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may tevoke [he waiver as to any or all Escrow Items at any time by a notice given in
aceordance with Secticn 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such armounts, that are then required under this Section 3,

Lencer may, at any time. collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds 2¢Tiie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimiatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b2 held in an instiution whose deposits are insured by a federal agency,
instrumentality, or entity (inc=ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban.-. Le:«<er shall apply the Funds te pay the Escrow Items no [ater than the time
specified under RESPA. Lender sho'i-vot charge Bomower for holding and applying the Funds. annually
analyzing the escrow account, or wrifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letde to make such & charge. Unless an agreement is made in writing
or Applicable Law requites interest to be [ir. £ii the Funds, Lender shall not be required to pay Bormower
uny interest ot eamings on the Funds. Borrever and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to sorower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, 2c defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/#there is a shortage of Funds held in escrow,
as defingd under RESPA, Lender shall notify Borrower as reraizad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordens with RESPA, but in no more than 12
monthly payments, If there is 2 deficiency of Funds held in escrow, a7 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lende( the amount necessary to make
up the deficicncy in accordance with RESPA, but in no morc than 12 montiiy payments.

Upon payment in full of all sums secured by this Security Instrument, LZerder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tuxes, assessments, charges, faes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea'che)d payments or
ground rents on the Propenty. if any, and Community Association Dues, Fees, and Assessingmuz if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided n Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instranien unless
Borrower: (2) agrees in wriling to the payment of the obligation secured by the lien in 2 manner actep(able
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends zgainst enforcement of the lien in. [egal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ar¢ concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above i this Scction 4.

Lender may require Bortower to pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now cxisting or hergafier erected on
the Property insurcd against loss by firc, hazards included within the term "extendcd coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This incurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender rcquires pursuani to the preceding sentences can change during the term of
the Loasi. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Gisapprove Borrower's choice, which right shall not be excreised unreasonably. Lender may
requirc Borovier to pay, in conncction with this Loan, either: {a) a one-time charge for flood zone
determination, <ertification and tracking services; or (b} a one-time charge for flood zone determination
and certification $<tvices and subscquent charges cach time remappings or similar changes occur whick
reasonably might affici.such determination or certification. Borrower shall also be responsible for the
payment of any fees (muosed by the Federal Emergency Munagement Agency in connection with the
review of any flood zovie deterination resulting from an chjection by Borrower.

If Borrower fails to moirasaany of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option und Porrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's cquily i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effeet. Berrower
acknowledges that the cost of the insurance voverage so obtained might significantty exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and she!i %e pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof Guch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard motgage clause. and shall name Lender as
mortgagee aud/or as an additional loss payee. Lender shall have the ighi to hold the policies and renewal
certificates. If Lender requires, Bomower shall promptly give to Lender o'l receipts of paid premiums and
rencwal notices. If Borrower obtains any ferm of insurance coverage, o o'herwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover Cthenvise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required-Uy Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fuasible and
Lender's security is oot lessened. During such repair and resteration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to crsure the
work bhas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retsined by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS |,

Byt oo e '""“'“%M Form 3014 1/01
L LRI 1 HS



2108301082 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Scction 2.

1f Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a elaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouat not to exceed the smounts unpaid under the Note or this Sceurity Instrument, and
{b) any other of Borrower's righls (other than the right to any refund of uneamed premiums paid by
Borrow<r) under all insurance policies covering the Properfy, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds sither to repair or restorz the Property or
to pay amouvits uapaid under the Nofe or this Security Instrument, whether or not then due.

6. Occuraniy., Bomower shall occupy, establish, and uwse the Property as Borrower's principal
residenee within €0, days after the cxceution of this Securnity Instrument and shall continue to occupy the
Property s Borrower's reincipal residence for at least one year after the date of occupancy, unless Lender
otherwise ugrees in wiatag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Seyond Borrower's control.

7. Preservation, Maini==o.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prpecty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe is residing in the Property, Borrower shall maintain the Property in
order to provent the Property from delsriurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair £o restoration s not econornically feasible, Borrower shall
promptly repair the Property if damaged o avoid further detericration or damage. [f insurance or
condemnation proceeds are paid in connection with d:mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frogeity only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurzics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its apent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-or the Property. Lender shall give
Bomower notice at the time of or prior to stich an interior inspoction specifiing such reasenable cause.

8. Borrower's Loan Application, Borrower shall be in default if, ‘dvrinx the Loan application
process. Borrower or any persons or cotities acting at the dirsction of Borroweror with Borrower's
knowledge ar consent gave materially (alse, mislesding, or inaceurate information or stutements to Lender
(or failed to provide Lender with materisl information) in connection with th: Loan. Muterial
representations include, but arg not limited to, represeniations concerning Borrower's aceupracy of the
Property as Borrower's principal residance.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instvumant, If
(a) Borrower fails to perform the covenants and agreements contaiped in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lendet’s interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Seeurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Leader's interest in the Property and rights under this Sccurity
Instrument, including protecting andfor assessing the value of the Property, and securing andfer repairing
the Property. Lender's actiens can include, but are not limited to: (a) paying any sums secured by a lien
which has priocity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security lnstl_'urncnt,linpludl.ng
its secured position in a bankruptey procceding. Securing the Property includes, but is nol lirited to,
entering the Property to make repairs, chunge locks, replace or board up dpprs and wmdows,l t_:h:am watcr
from pipcs, climinate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
nnder any dury or obligation te do so. It is agreed that Lender incurs no liability for not taking amy or all
actions avtherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeot
pe¥ 12 hit Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Boiower acquires fee title to the Property. the leasehold and the fec title shall not merge unless
Lender agress 1o the merger in writing.

10. Mortags Insurance. If Lender required Mortgage Insurance 2s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance in effect, 1f, for any reason,
the Mortgage Insuranse coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparatcly designated payments
toward the premiums. .0 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent fo the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Boirewer of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pav lo Lender the amount of the separately designated payments that
were due when the insurance coverage rossed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ip-liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the Vi Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmmgs virsuch loss rescrve. Lendet ean no longer require loss
reserve payments if Mortgage Insurance coveragt (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again teccmes available, is obtained, and Lender requires
separutely designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrowsc was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide 2 nor-roiundable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with any writien xgreement between Borrower and
Lender providing for such termination or until termination is required hy /ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nor a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froni-.ime #o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thse agreements
are on {erms and conditions that are satisfactory to the morigage insurer and the ether pa.iy. or-narties) to
these agregments. These agroements tay require the mortgoge insurer 1o make payments using any source
of funds that the mortgags insurcr may have available (whick may include funds obtaincd from’ Mortgage
Insurance premtums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any retusurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) ameunts that
derive from (or might be characterized as) a portion of Bormmower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
proviges that an affiliate of Lender takes a ghare of the insurer's risk in exchange for a share of the
premiutns paid to the insurer, the arrangemend is often terned "captive reinsurance.” Further:

fa) Any such agreements will not affect the ampounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is dumaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During sush repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Zeadr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procerds. *f the restoration or ropair is not cconomically feasible or Lender's security would
be lessened, the Misce!laseous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the cvent of a total teking. destruction. or loss in valve of the Preperty, the Miscellancous
Proceeds shall be applied to the swas sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, distriction, or loss in value of the Property in which the fair market
value of the Propenty immediately before th zartial taking, destruction, or foss in value is equal to or
greater thon the amount of the sums sccured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be rvduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss i value dividea oy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ta valc. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, of loss in vilre of the Properly in which the fair market
value of the Property irumiediately before the partial taking, aesimiction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, Jesiniction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Jroceels shall be applied to the sums
secuted by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lsider to Borrower that the
Oppesing Party (as defined in the next sentence) offers to make an award to s:ttle.a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice is grver; Lender is authorized
1o colleet and apply the Miscelluneous Proceeds cither to restoration or repair or'fae Property or fo the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” mans ‘he third party
that owes Borrower Miscellzneous Proceeds or the party against whom Borrower has a-cigbt of action in
repaed to Miscellaneous Proceeds.

Borrower shall be in defzult if any action or proceeding. whether eivil or criminal, is beguan that, in
Lender's judgment, could result in forteiture of the Property or other material impairment or T etiler's
interest in the Property or rights uader this Security Instrument. Borrower can cors such a defaultund, if
scecleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for darmages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
opplied in the order previded for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall net operate to release the liability of Borrower
or any Successors in Intrest of Borrower, Lender shall net be required to commencs proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for paymeni or otherwise modify
amortizaticn of the sums secured by this Sceurity Instrument by reason of any demand madc by the origial
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's oblipgations and liability shall be joint and several. However, any Borrower who
co-signs.ihis Security Instrument but does not execute the Notc {a "co-signer"): (a) is co-signing this
Securty o trument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (] is not personally obligated to pay the sums secured by this Security
Instrument; (amws. c) agrees that Lender and any other Borrower can apree to extend, modify, forbear or
make any accrimr odations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer's consen’.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unJer this Security Instrument in weiting, and is approved by Lender, shall obtain
all of Borrower's righis-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jiabi.it-under this Security Instrumeot unless Lender agrees to such release in
writing. The covenants and apreements of this Security Instrument shall bind (cxeept as provided in
Section 20) and benefit the successcis and assigns of Lender.

14, Loan Charges, Lender muy zinrge Borrower fees for serviees performed in conneetion with
Bomower's default, for the purpase of protccting Lender's interest in the Property and rights under this
Security Instrument, including, but not linit2d (o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss authority in this Security lostrument w charge a specific
fee to Borrower shall not be construed as a prohibiaon »m the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security hictrossant or by Applicable Law.

If the Loan is subject to a Yaw which sets maximum-ican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be mefiested im connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédv.ed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected f om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muxe thie refund by reducing the pringipal
owed under the Note or by making & direct payment to Berrower If a1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aeceptaree 5f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with i Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument #ianl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered .o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te'al’ Surrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall orrarotly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument zt any ong time. Any
notice to Lender shall be piven by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender hus designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be decmed to have been given to Lender unti] actvally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construction, This Sccurity Instrument shall be
governed by federal Yaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in ihis Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take 974, action.

17. Bavrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, T anifer of the Froperty or a Beneficial Interest in Rorrower, As used in this Section 18,
“Interest in the Prperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficyi niterests ransfermed in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Tiztznt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof ‘he Preperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.=ad a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mry raomire immediate puyment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the netice is given in accordance with Section 15
within which Borrower must pay all sun(s s2eured by this Security Instrument. 1f Borrower fails to pay
these sums prior ta the expirution of this preiod, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice er demasa on Berrower.

19. Borrower's Right to Reinstate After Acreleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement Of fois Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the! Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might/spesify for fhe termination of Borrower's right
to reimstate; or (¢) entry of a judgment enforcing this Scevity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duev=.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covi nants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, bui-zot iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takds such action as Lender may
reasonably require lo assure that Lender's intcrest in the Property and ‘rgnts under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity Insiriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require #1it Borrower pay
such reinstatement sums and cxpenses in ene or mete of the following forms, as selected by Lender: (a)
cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier's check) provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst.urientality or
eitity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remnzin fully effective as if ne acceleration had occurred. Howe'rer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partiul interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Secrvicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs other mortgage loan
servicing obligations under the Nolte, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ehange which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in commection with a nofice of transfer of servicing, 1 the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s acticns pursvant to this
Security fnstrument or that alleges thal the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice ghven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘pa=y_hercto a reasonable period nfter the giving of such notice to take comective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desmed te be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie ziven to Borrower pursuant o Scction 22 and the notice of acccleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of thiz Fertion 20

21, Hazardous Substpicas. As used in this Section 21 (3) "Hazardous Substances" are those
substances defined as toxic or nnsxrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, maveriais containing asbestos or formaldebyde, and radioactive materials;
(b) "Environmental Law" means federal ia'¥s anA laws of the jurisdiction where the Property is located thas
relate to health, safety or environmental preiclion; (c) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as deflacd in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contrihuéc to, or otherwisc trigger an Environmcntal
Cleanug,

Borrower shall not cause or permit the presence. use, Zisnosal, storage, or relgase of any Hazardous
Subsiances, or threaten to release eny Hazardous Substances, oo in the Property. Borrower shall not de,
nor allow anyone else to do, anything affecting the Property (2} (hat is.in violation of any Environmemtal
Law, {b) which creates ar Environmental Condition, or {c) which, die to thbe presence, use, or release of a
Hazardous Substance, crcates a condition that adverscly affects the value of the Property. The preceding
two sentences shzll not apply to the presence, use, or storage on the Ficgedty of small quantifies of
Hazardous Substances that are generally recognized to be appropriate to normal iesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in o1sumer products),

Borrower shall promptly give Leader written notice of {a) any investigation, clairs, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tiepery and any
Hazardous Substance or Environmentazl Law of which Borrower has actual koowledgs, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release wr.thozat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affeets the value of the Property. 1 Borrower learns, or is notifted
by any governmental or regulaiory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaunlt: (b) the action required to cwre the default; (¢) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further uform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciorare. If the default is not cured en or before the date specified in the notice, Lender at its
option may ipyuire immediate payment in full of all sums secured by this Security Instrument
without fortiees ¢.niand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to c7de~t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limI¢ce/; ¢, reasonahle attorneys' fees and costs of title evidence,

23. Release. Upon paymeut i all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower ‘shall zoy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, \wit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aopicable Law.

24, Walver of Homestead. In accordazic » with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest ad vxemption laws.

25. Placement of Collateral Protection Insurane:, Unlesz Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcut vith Lender, Lender may purchese insurance
at Borrower's expens¢ to protect Lender's interests in Borrow.r'; sollateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lemder suichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conréction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's (agrcement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of tha? incarance, including interest
and any cther charges Lender may impose in connection with the placement ¢f th= insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirince may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able ko cbiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrées 1o the terms and covenants contained in this
Security Insirument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

C,,‘_?;::ZI" '/ L
/John

WA T (Seal)

i'VI. SU] Wﬁn -Boarrower

v, d}éﬂ% %ﬂ (Scal)

Hircko Sullivan -Borrower

- {Scal) (Scal)
Brraer ~Borrower
{Scal) N (Seal)
Borrvwer -Bormower
(Seal) ) (Seal)
=Bormawer -Barrowelr
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STATE OF JLLINOIS, Cook County ss:
L Lit od MH*{U _ .. a Notary Public in and for said county and
state do hereby certify that John M, Sullivan and Hircko Sullivan

4

persanally knewn te me to be the same person(s} whese name(s) subseribed to the foregoing instrument,
appeares hefore me this day in person, and acknowledged thzl he/she/they signed and delivered ithe said
instrumesd 73 histher/their free and voluntary act, for the uses and purposes therein set forth,

Giveén der my hand and official seal, this 8th day of January, 2021

My Commission Lxpizes: Ob (O@ ['2033

Notary Public WU‘ L{Lﬁ “-27«-- {“me

g

LILLASA SAIHU F

Ofciai Seal

Mavary Futac State of thnois r
L Covmmaen, ot | oapiony Jun &, 2023
e e

Loan origination crganization (Quicken Loans, LLC
NMLS 1D 3030

Loan originator Howard Shen

NMLS ID 288604
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LEGAL DESCRIPTION

Order No.: 20038871RL

For APN/Parcel ID{s): 04-16-105-019-0000

LOT 88 IN SUNSET FIELDS UNIT NQO. 5, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



