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This [nstrument Prepared By:

INTERFIRST MORTGAGE COMPRANY
9525 W BRYN MAWR AVE SUITE 400
ROSEMONT, ILLINOIS &0018

After Recording Return To:
INTERFIRST MCRTGAGE

COMPANY

9525 W Bryn Mawr Bve, Suite 408
Rosemont, I[llincis 60018

Loan Numbér: A8357751
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MORTGAGE

MIN: 10b511600001803762 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this doctmipt are defined below and other words are defined in Seclions 3, 11,
13, 18, 20and 21. Cerlain rules regarding the usige of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, wiiic iz dated  FEBRUARY 19, 2021 , together
with all Riders to this document,

(8) “Borrower"is NARESH T. PARDIWALA AND RASIMITA PARBIWALA, HIUSBAND AND

WIFE, AS TENANTS BY THE ENTIRETY

Berrower is the mortgagor under this Security Instrument

() "MERS" is Mortgage Electronic Registraiion Systems, Inc. MERS is separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigdis. MERS is the ortragee under this Security
Instrument. MERS is organized and existing under the laws of Defaware, and has ar addess and teléphone nuinber
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D} "Lender"is INTERFIRST MCRTGRGE COMPANY

Lenderisa  ILLINOIS LIMITED LIABILITY COMPANY organized
and existing under the laws of  TLLINOIS
Lender's address is 9525 W Bryn Mawr Ave, Suite 400, Rosemont, Illinois 6COLG

(E) "Note™means the promissory note signed by Borrower and dated FEBRUARY 19, 2021
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-SEVEN THOUSAND AND 0O /100
Daollars (U.8. § 287,000.00 ) plus interest.

ILLINOIS - Single Farnily - Fannie Mag/Freddie Mag UNIFORM INSTRUMENT - MERS Dockagic EForms
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Borrower has promised to pay this debt in regufar Periodic Payments and to pay the debt ir: full not later than
MARCH 1, 2031 .

{F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dve under
the Note, and all sums due under his Security Instrument, plus interest. '

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Planned Unit Development Rider
(] Balioon Rider [] Biweekly Payment Rider

[Z. 1:4 Family Rider 7] Second Home Rider

[ Cdudominium Rider [¥] Other{s} [specify]

Fixed Interest Rate Rider

(I} "Applicable Law" /nins all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordess {(that have the effect of law) ‘as well-as all applicable final, nen-appealable judicial
ppinions. '

() "Community Association Dues, kies, and Assessments" means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by a condominium association; homeawners association or similar
organization.

(K) "Electronic Fumds Transfer' means awv xoasfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated though an electronic terminal, telephonic instrument, computer, or
magnetic tape so as o order, instruel, or authorize 1 fin: neial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avtemated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse xansfers,

(L) "Escrow ltems" means those items that are described(in Sestion 3.

(M) "Misceflancous Proceeds” means any compensation, seldepient, award of damages, or procecds paid by any
third party fother than insurance proceeds paid under the coveragss sescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of il or anv.part of the Property; (iii) conveyance in
licu of condemnation; er {iv) misrepresentations of, or omissions as 1o, 11e value and/or candition of the Proporty.
(N) "Mortgage Insurance” meens insurance protecting Lender against the paonayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (f) pricinal and interest under the Note,
plus {ii) any amounts under Section 3 of this Securily Insirument.

(P) "RESPA" means the Real Estate Sciilement Procedares Act {12 U.5.C. 42601 el s24.) aad its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time va lime, or any additional or
successor fepislation or regulation that governs the same subject matter.  As used in thi Security Instrument,
“RESPA" refers 1o all requirements and restrictions that are imposed in regard to 2 "federally rel~ice morigage loan”
even if the Loan does not:qualify as & "federally related mortgage loan™ under RESPA.

() "Suceessor in Initerest of Borrawer™ means any party that has taken title to the Property, whéther o not that
party has assumed Borrower's obligations under the Note and/or this Secyrity Inslrument.

ILLINDIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS pocMagic €FGG
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (f) the repayment of the Loun. and all renewals, extensions and modifications
of the Note; and (ii} the performance of Barrower's covenants and agreenents under this Security Instrument and the Note.
For this purpose, Borrower does hereby muortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the swccessors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Narie of Recording Jurisdiction]
See attached Exhibit A
A.P.N,: 04-06-112-068-0000

which currently has the address'of 23 ANDOVER CIR
[Strees]
NORTHBROOK , lllinois 60062 {*Proporty Address"):
[City) [Zip Codej

TOGETHER WITH all the improvements new o7 hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a pari of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiny is seferred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only lege| tif'e to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cusiom, MZRS {25 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, iacluding, but not limited to, the right to foreclose
and sell the Property; and (o take any action required of Lender ine!v.ing, but not limited to, releasing and canceling
this Securify Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convaves #id has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except To! enchinbrances of
recortl. Borrower warrants and will defend generally the title to the Property against all claims and domans, subject
10 any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with
lithited variations by jurisdiction to constitute a uniform security instrament covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockagic &R
Form 3014 301
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lendgr as payment under the Note or this Sceurily Tnstrument is returned to Leader unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more uf the following forms, as selected by Lender; (a) cash; (b) money order; (¢) certified cheek, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposils are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Pdyinents are deemed received by Lender when received at the location designated in the Note or at such other
focation #s may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paynientur partial payment if (he payment or partial payments are insufTicient to bring the Loan current. Lender
may accept aiy payment or parsial payment insufficient to bring the Loan current, without waiver of any rights
hereunder oF prejodice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Perindic Payment is applied as of
its scheduled due date. iter: Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower miakes pay zient to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either app!y sich funds or return them to Borrower. If not applied eatlier, such funds will be
applied to the outstanding princizal balance under the Note immediately prior to foreclosure. No ofl fset or claim
which Borrower might have now or fa the future against Lender shail relieve Borrower from making payments due
under the Note and this Security Instmment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pricesds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied /n the following order of priority: (a) interest due under the Note;
(b) principal due undet the Note: (c) amounts due unuer Section 3. Such payments shall be applied {0 each Pericdic
Payment in the order in which it became duc. Any remaining amounts shali be applied first to late charges; second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dilinguznt Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd £ e delinquent, payment and the late charpe. [f
mote than one Periodic Payment is outstanding, Lendcr may apply any payment received from Borrower to the
repayiment of the Periodic Payments if, and to the extent that, eacii payment.can be paid in full. To the cxtent that
any excess exists after the payment is applied to the full payment of one of mor« Periedic Payments; such excess may
be applied o any late charges due. Voluntary prepayments shall be applied Tirst o any prepayment charges and then
as described in the Mote.

Any application of payments, insurance proceeds, ar Miscellaneous Proceeds ¢ oringipal due under the Note
shall not extend or postpone the due date, or change the amount, of the. Periodic Pay nents.

1. Funds for Escrow lHems. Berrower shall pay to Lender on the day PeriodicPzyments ar¢ due under the
Note, until the Nate is paid in full, a sum (the "Funds") to provide for payment of amaunts uuc ‘or: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien cx edcviabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any puaail insurance
required by Lender under Section 5; and (d) Mortgage [nsurance premiums, il any, or any sums payalis© cy Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of fect'on 10,
These iterns are called "Escrow [tems." At origination or at any time during the 1grm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessrients shall be an Escrow Item. Baorrower shall promptly furnish to Lender all notices of amounts to be paid
undet this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation ta pay the Funds for any or all Escrow licms, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver mzy only be inwriting. In the event.of such waiver,

ILLINQIS - Singie Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS Dochagic €Farmm
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Borrower shall pay direcily, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained In this Se-curity Instrument, as the p‘nr‘ase
"covenant and agreement” is used in Section 9. If Borrower is cbligated to pay Escrow ltems directly, pursuant ta
awaiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section
9 and pay such amount and Bofrower shall thien be obligated under Section 9 to repay 10 Lender any such amount.
Lender may revoke thie waiver asto any or all Escrow ltems at any time by 2 natice given in accordanee with Section
15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

L<rider may, al any lime, collect and hold Funds in an amouni () sufficient fo permit Lender to apply the Funds
at the fue specified under RESPA, and (b} not fo exceed the maximum amount a lender can require under RESPA,
Lender siallcitimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Es=rov/-Ttems or otherwise in accordance with Applicable Law.

The Fuiids 4p2'l be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including ..exdse, if' Lender is an institution whose deposits zre so insured) or in any Federal Home Loan
Bank. Lender shall app'y the Funds to pay the Escrow Jtems no later than the time specified under RESPA, Lender
shall net charge Borrowe: far holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcab]e Law permits Lender to make
such a charge. Unless an agrezineai is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Brarrower any inierest or earnings on the Funds. Borrower and Lender can agree
in writihg, however, that interest shall beoaid on the Funds, Lender shall give to Borrower, without charge, an
annual aceounting of the Funds as requited oy RESPA.

If there is a surplus of Funds held in ¢serowy as defined under RESPA, Lendér shall account to Borrower for
the excess furids in accordance with RESPA. 1frere is.a shortage of Funds held in escrow, as defined under RESPA,
Lender shall ziotify Borrower asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in s more than 12 monthly payments, If there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender <hall notify Borrower as required by RESPA, and Berrower
shall pay to Lender the ameunt necessasy 10 make up the delieisiey in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fulf of all sums secured by this Security Inst-ument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiients, chirges, fines, and.impositions atiributable to
the Property which can attain pricrity over this Security Instrument, leaschold. payments or ground renis on the
Propérty. if any, and Community Association Dues, Fees, and Assessments, i7any. To the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Seciion 3.

Botrower shall prompily discharge any lien which has priority over this Sccurity fnstrument untess Borrower:
(3) agrees in wriling to the payment of the obligation secured by the lien ina manner actentable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opimien operaie o prevent the eafol crinent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures {rom the holder
of the lien an agréement satisfactory to Lender subordinating the lien fo this Security [nstrument, \If Lender
determines that any part of the Property is subject to a lien which can aftain priority over this Securlty Iustrment,
Lender may give Borrower a notice identifying the licn. Witkin 10 days of the date on which that notice is giver,
Rorrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service
used by Lender in conncction with this Lean.

5. Property Insurance. Borrower shall kecp the improvements now existing or kereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,' " and any other hazards

ILLINOIS - Single Family - Farinie Mae/Freddie Mac UNIFORM INSTRUMENT. - MERS Dochagic €FGTIS
Form 3014 1/01
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including, but not limited te, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuart to the preceding seniences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Leénder may require Borrower (0 pay, in connection with this Loan, either: {(z)a one-
time charge for flood zone determination, certification and tracking services; or {b} 2 one-time charge for flood zone
determination and certificaiion services and subsequent charges edch time temappings or similat changes ocour which
reasonably might affec( sueh determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemenl Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendér' s-option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoumt
of coverage. - Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pioperty, or the contents of the Property, against any risk, hiazard or liability and might provide greater
or lessef coveiagr than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0
obtained might sigmiFcantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sesiion 5 shall become additional debt of Borrower secured by this Security Insirument, These
amounts shall bear interesr.«t the Noie rate [rom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bairower requesting payment.

All insurance policies reguirs by Lender and renewals of such policies shall be subject to Lender's right-1o
disapprove such policies, shall includs s standard mortgage clause, and shall name Lender as mortgagee and or as an
additional loss payee. Lender shall Lave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shalt promptly give to Lender @l roceipts of paid premiums and renewal notices. If Borrower obtains any
form of in$urance coverage, not otherwise r2gu red by Lender, for damage to, or destruction of, the Property. such
poticy shall include a standard mortgage claus< ind shall name Lender as mortgagee and/or as an additional loss
payes.

I the event of loss, Borrower shall give prompe.noiire to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unliss Lender and Bosrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurancd W required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economicalsy fousible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the 17gh to hold such insurance procecds until Lender
has had an opportunity to inspect such Property to ¢nsurc the weri. fas beep compléted lo Lender's satisfaction,
provided that such inspéction shall be undertaken promptly. Lender viay cisburse proceeds for the repairs and
resteration in a single payment or in a series of progress payments as the wor'is campieted.  Unless an agreement
is made in writing or Applicable Law requires interest (o be paid on such insirerce proceeds, Lender shall not be
required to pay Borrower any interest of earnings on such proceeds. Fees for pubkic adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be thi: soie obligation of Borrower.
IF the restoration or repair is not economically feasible or Lender"s security would be lessenoq, the insurance praceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with Zileexcess, if any, paid
to Borrower. Such insurance proceeds shall be-applied in the order provided for in Settion 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available nsurance claim and
related matters. 1f Borrower does not respond within 30 days.to a noiice from Lender that the insurance varrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 3C-day period will begir wiven the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrowcr hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
undet the Note or this Security Instrument, and (B) any other of Borrower' s rights (other than the right {o any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Preperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds ¢ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumcat, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FoS
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exeeution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which
consent shall fiot be uareasonably withheld, or unless extenuating ciceumstances exist which are beyond Borrower's
contrel.

7. Preseérvation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propérty in order to prevent the Froperty from
deteriorating of decreasing in value due to its condition. Unless it is determined pursuant to Sectien 5 that repair or
Yestoration is niot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterigraiion or damage. If insurance or cendemmnation proceeds are paid in connection with damage to, or the laking
of, thie Peuperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceedsfor such purposes. Lender may disburse proceeds for the repairs and restoration i a smgle payment or in
a series of progress payments as the work is completed, IF the insurance or condermnation proceeds are not sufficient
to repair or resiors the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or resteration.

Lender or its agent zey make reasonable entries upon and inspections of the Property. Ifit hias reasonable cause,
Lender may inspect the irmiior of the improvements on the Property. Lender shall give Borrower notice at the time
of or pior o such an interior Jsection specifying such reasonable cause.

8. Borrower's Loan Apriwation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrewer or with Borrower' s knowledge or conscnt gave
materially false, misleading, or inac:urate information or sfatements 1o Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but dre not limited to,
representations conéerning Borrower's ocevpar 2y of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in #iy7 Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreem<ais contained in this Security Instrument, {b} there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condenostion or forfeiture, for enforcement of a lien which may
attain priority over this Security Insirument or to enforce luws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasoncole or appropriate to profect Lender's interest in the
Prepeity and rights under this Security Instrument, including protict’og andior assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inziude, but are not limited to: {a) paying any sumns
secured by a licn which has priority over this Security [nstrument; (b) ap;earirg in court; and (¢} paying ressenable
attorneys' fees to protect ifs interest in the Property and/or rights under this Seexrity Instrument, including its s¢cured
position in a bankruptcy proceeding. Securing the Property includss, but is nat inited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water trodn pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Allnough Lender may take action
ander this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Blrroveersecured by this
Security Instrument. These amounts shall bear interest af the Note rate from the date of disburscmeoat und shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.,

If this Security Tasirument is on a leasehold, Borrower shall comply with all the provisions of ‘e lease.
Barrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrawer shall not, without the expréss written consent of Lender, aiter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Eender agrees (o the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f. for any reason, the Mortgage

ILLINGIS - Single Family - Fannie Mae/Fraddie Maz LINIFORM INSTRUMENT - MERS PocMagic CForme
Form 3014 1701
Page 7 of 14



2108306045 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designaled paymenis toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to ebtain coverage substanlially equivalent to the Mortgage
Insurance previously in effcct, at a cost substantially equivalent to the cost to Borrawer of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially -equivalent Morfgage
Insurance coverage is not available, Borrower shall continue to pay to Lender theamount of the separately designated '
paymients that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retdin these
payments as a non-refundable loss reserve in ligu of' Mortgage Insurance. Such foss reserve shail b non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borcower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverars {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becothes-available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage tnsurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Barrower was
requircd to mrxeseparately designated payments toward the premiums for Mortpage [nsurance, Borrowert shall pay
the premiume taguired 16 maintain Mortgage Insurance in effeet, or to provide a non-refupdable less reserve, until
Lender's requirenient for Mortgage [nsurance ends in accordance with any written agreement between Borrawet and
Lender providing for su<n termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaiion to pay interest af the rale provided in the Note.

Mortgage Insurance reipidurses Lender (or any entity that purchases the Note) for certain losses it may incur
if Bofrower does not repay the-Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thei tote! risk on all such insurance in force from tinie to time, and may enter into
agreements with other partics that shore or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mertenge insurer and the other party (or parties) lo these agreements. These
agreements may require the mortgage insure” to make payments using any source of funds that the mortgage insurer
may have available (which may include funds <b ained from Morigage Insurance premiums).

As a result of these agreements, Lender, any prachaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectlyi amounts that derive from (or might
be characierized as) a portion of Borrower's payments foi Mur!gage Insurance, in exchange for sharing or modifying
the mortgage insuret's risk, or reducing losses. If such agriement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums-pay. to the insurer, the arrangément is ofién térmed
"captive teinsurance,” Further:

{(2) Any such agreements will not affect the amounts thet Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incriase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refund

(b} Any such agreemnents will not affect the rights Borrower has - if @ty - with respect to the Morigage
Insurance uader the Homeowners Protection Act of 1998 or any other law. Tless rights may include the right
to receive certain disclosures, to request and obtain cancellation of tlie Mortrage lnsurance, to have {he
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mottgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are Leraby assigned 1o
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair oL L Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such zepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an
opportunity 1o inspect such Praperty to ensure the wark has been completed fo Lender's satisfaction, provided that
such inspection shall be undertaken prompily. 1.ender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis as the work is completed. Unless an agresment is made in writing ot Appiicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or sepair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied Lo the sums secured by this Security
[nstrument, whether or not ther due, with the excess, ifany, paid to Borfower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectien 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous Proceeds shatl be
applied to the sums secured by this Security Insirument, whether or not then due, wilh the-excess. if-any, paid lo
Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ar loss in valug is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial teking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bereduced
by the sraount of the Miscellaneous Proceeds fultiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fai market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

1 the wvont of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property jiup-diately before the partial taking, destruction, or loss invaluc is less than the amount of the sums
secured immediattly before the partial taking, destruction, or joss in value, umless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums seeured by this Security [nsirument whether
or not the sums are then fue:

I the Property is abandorsd by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer: to make an award o seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the qate the-notice is given, Lender is authorized (o collect and apply the Miscellaneous
Proceeds either to restoration or repiir of the Property or to the sums secured by this Security Instriment, whether
or not then due. "Opposing Party” meass e third party that owes Borrower Miseellaneous Proceeds or the party
against whom Borrower has a right of actioi in resard to Miscellaneous Proceeds,

Borrower shall be in defuait if any action ¢=-proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propesty or-oiher material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower con cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proc:eding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or ofher maréris! impairment of Lender's interest in the Property or
rights under this Security instrument, The proceeds of any award or ¢lzim for damages that are attiibutable to the
impairment of Lender's interest in the Property are hereby assigied #nd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration r {epair of the Property shall be applicd in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument gratited by Lender to Borrower or any
Successor in Interest of Borrower shall not cperate (e release the liability of Bocrsweror any Successors in Interest
of Borrower. Lender shall not be required te comumence proceedings against any Successor in Interest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sume secured by his Security
Instrument by reason of any demand made by the ariginal Borrower or any Successors i mtersat of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitalion, lLend t's acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thed the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint sisd Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenunts and agrees
{hat Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs tais Security
Instrument but does not exeeute the Note (a "co-signer”): (u) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer's interest in Lhe Property under the terms of this Security Instrument; (b} is not
persorially obligated o pay the sums sccured by this Security Insirument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security
Instrumient or the Note withaut the ce-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligaticns and liability
under this Seeurity Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shail bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conuection with Borrower's
default, for the purpose of protecting Lender's interest in the Praperty and rights under this Security Instrument,
including, but not limited {o, atiorneys' fees, property inspection and veluation fees. In regard to any other fees, the
abserice of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumen: or by Applicabie Law,

(£ tiie 1.0an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of o:iicr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (4) any-irch Joan charge shall be reduced by the amount necessary (o reduce the charge to the perniitted limit;
and (b) any sirae/alzeady colleeted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 16 piake this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower, If a tefiad reduces principal, the reduction will be teated as & partial prepayment without any
prepayment charge (whetl:s: 0r not a prepayment charge 1 provided for under the Note). Borrower's acceptance of
any such refund made by dirert pryment to Borrower will constitute a waiver of any right of acion Borrower might
have arising out of such overcharse.

15, Notices. All notices given by Forrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in cannection with this Security Instrument shal] be deemed to have beer given to
Borrower when mailed by first class ma.l of when actually delivered to Borrower's notice. address if sent by othet
means. Nofice to any one Borrower shall cofisti*at< notice to all Borrosvers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unfess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompiy n +tify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of addrass, then Borrower shall only repiort a change of address
through that specified procedure, There may be only are asipnated notice address under this Secuorily Instrument
at any one time. Any notice to Lender shall be given by delvering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addiess uy notice 1 Borrower. Any notice in connecticn
with this Security Instrument shall not be deemed to have been giver to Lender until actually received by Lender.
If any notice required by this Security Instrument is also requirsd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securi’y Instrument.

16. Governing Law; Severability; Rules of Construction. This Seguanty Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Propeity is located. All'vighits and obligations contained in
this Security Instrument are subject to any requirements and limitations of Apphcanie‘L.aw. Applicable Law might
cxplicitly or implicitly allow the parties (o agree by contraci of it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other proyisions of this Securitly
[nstrument ot the Note which can be given effect without the conflicting provisioh.

As used in this Secutity [nstrument: (a) words of the masculine gender shall mean and inclads coiresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the/plaryl and vice
versa; and (v) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrumeat,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bend for deed. comiract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser.
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If all or any part of the Property ar any Interest in the Property is sold.or transferred (or if Borrewer is not a
natural person and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ‘all sums seeured by this Security [nstroment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in-accerdance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the eipiration of
this period, {.ender may invoke any remedies permitted by this Security Instrument without further netice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets.certain conditions, Borrower shall
have (h¢ right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (1)
five days oefore sale of tie Property pursuant to Section 22 of this Security Tustrument; (b) such other period as
Applicabie Jzav; might specify for the termination of Borrow er' s right ta reinstate; o (c}eniry of a judgment enforcing
this Security-Ipzuument. These conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Senrilvaastrument and the Mote as if no acceleration had oecurred; (b) cures any default of any other
covenants or agrevmienis; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable a¥icraeys' fees, property inspection and valuation fecs; and other fecs incurred for the purpose
of protecting Lendet's infzicst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require) to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obiig=iion to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applivable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in oné ar more of the fillowing forms, as seiccted by Lender: (a)cash; (b) money order; (¢} certified
check, bank check, treasurer’s check or cashies's check, provided any sueh check is drawn upen an institution whose
deposits. are insured by a federal agency, incrmentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security instrument and obligations secured hereby shall remain fully effective as if
no-acceleration had oecurred. However, this right to ranstyte shall not apply in'the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; intieeof Grievance, The Mote or a pattial interest in the Note
{together with this Security Instruttient} can be sold oné armore times without prior notice lo Borrower., A sale might
result in a change in the entity (known as the "Loan Servic ar'y that collects Periodic Payments due under the Note
and this Security Instrument and performs other martgage loza se.vizing obligations under the Note, this Secufity
Instrument, and Applicable Law. There-alse might be one or more ¢ ianpes of the Loan Servicer unrelated 1 2 sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower willue given written notice of the change which will
state the name and address of tho new Loan Servicer, the address to whih payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicinn.If the Note is soid and thereallet
the Loan is serviced by a Loan Servicet other than the purchaser of the Note, k= 1z07ieage loan servicing obligations
0 Borrower will remain with the Loan Servicer or be transferred to asuccessor Lo24 Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendef may coemmenee, join. of be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this S<ccity Instrument,
until such Borrower or Lender has notified the other party {with such notice given in comp liance wiln fic requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice ‘o take corrective action. 1T Applicable Law provides a time pericd which must elapse before ceriain action
can be taken; that time period will be deemed to be reasonable for purposes of this paragraph. The-notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 72 and the notice of acceleration given
1o Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seetion 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, {oxic pesticides and herbicides. volatile solvents,
fnaterials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" mearis federal
laws and laws of the jurisdiction where the Property is located that relateto healih, safety or environmental protection;
(c) "Environmental (leanup” includes dny response action, remedial action, or remoeval action, as defined in
Enviranmental Law; and (d) an "Environmental Condition” means a condition that can cause, confribute to, or
otherwise trigger &n Environmental Cleanup. '

Borrower shali nol cause or petmit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on of in the Property. Borrower shall nof do, nor alléw anyone else
to do, anything affecting the Property (a) that is in violation of any Envirommental Law, {b) which creates an
Environmertal Condition, or (c) which. due to the presence, use, or release of a Hazardous Substance, creates a
conditicn’ that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, o1 sforage on the Property of smual} quantities of Hazardous Substances that are generally recognized
to be appropiiut< *onormal residential uses and to maintenance of the Property (ineluding, buit not limited to,
hazardous substances i7-consumer products).

Borrower shall pranmily give Lender writlen notice of (z) any investigation, claim, demand, lawsuit or cther
action by any government.!0r rogulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicil Barrower has actual knowledge, (b) any Environmental Condition, including but not
Jimited to, any spilling, leaking, anscharge, release or threat of release of any Hazardous Substance, and {(c} any
condition caused by the presence, us< or selease of s Hazardous Substance which adversely affects the value ofthe
Property. 1f Borrower learns, or is nofified by any governmendal or regulatory authority, or any private party, that
any removal or ather remediation of any Hizardous Substance zffecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions 10200 srdance with Environmental Law. Nothing herein shall ereate any
abligation on Lender for-an Environmental Clear up.

NON-UNIFORM COVENANTS. Borrowt: and \ender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give uetice to Borrower prior ta acceleration following
Barruwer's breach of any covenant or agreement in this S(curity Instrument (but not pricr to acceleration under
Section 18 unless Applicable Law provides otherwise). The'nof.ce shall specify: (2) the defaulr; (b) the action
required to cure the default; (¢) a date, not less than 30 days trum the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the/default.on or before the date specified in the
notice may result in acceleration of the sums secured by this Seculity 1nstrument, foreclosure by judicial
proceeding and sale of the Property. The notice stiall further inform Bor;ewer of the right €o reinstate after
geceleration and the pight to ussert in the foreclosure proceeding the non existznce of a default or any other
defense.of Borrewer to acceleration and foreclosure, If the default is not cured ~a or before the date specified
in the notice, Lender at its option may require immediate payment in full of all tumpsecured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proyided in this Sectian 22, including,
but itef limited to, reasonable attorneys’ fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rélesse ihis Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasiug uiis Securily
Instrument, but only if the fee is paid to 4 third party for services rendered and the charging of the feciswurmitied
under Applicable Law.

24. Waiver of Homestead. 1n accordance with llinais jaw, the Borrower hereby refeases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protéct Bortower's
interests. The coverage that Lender purchases may not pay any clain that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only afier providing Lender with evidence thal Borrower has obtained insurance as required by Borrower's-and
Lender's agreement. f Lender purchases insurance for the eollateral, Borrower will be responsible [or the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cangellation o expiration of the insurance, The costs of the insurance may
be added to Borrower's tatal outstanding balance or obligation. Tie costs of the insurance may be more than the cost
of insurdice Borrowar may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an< 2 any Rider executed by Borrower and recorded with it.

f"{ywﬁi //L Z (Seal) / : "‘?vé{w g- J/ f;s?a) 2/

NARESH 7. PARDIWALA “Borrower RASHMITA PARDIWALA Borrower
Witness 4 Witness
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|Space Betow This Line For Acknowledgment}

State of IL‘LENOZS )
i d g5,
County of (_Jj £ 'i(-' )
o ~
l - -",(;_,{_,,n;zf».«m_i Al :\i, ._.wt,'-""_'jg»fl. ~T o !& Gl ] .. | | certify o

{here give name of officer and his official til_le)’?

NARESH T. PARDIWALA AND RASHMITA PARDIWALA

{namie of granto’, pad if acknowledged by the spouse, his or he namec, and add "kis or her spouse™)

personally known to i to k¢ the same person whose name is {or are) subsecribed (o the foregoing mstrument,
appeared before me this day in peison, and acknowledged that he (she or they) signed and delivered the inslrument
as his (her or their) free,and voluntary act, for the uses and purposes therein set forth.

Dated: 2(/ !Lg i Z’f

I

N W W W N S N S il N ‘.4’ N w':{/) L{.!f
! OFFICIAL SEAL s Iy el omm
¢ g ‘n_‘{”\_/dw{ . » [ b il [
¢ KATHLEEN RUTKOWSKI ¢ (gfi%;;m of officer) '
4 NOTARY PUBLIC, STATE OF ILLINOIS } v
¢ My Commission Expires 09-01-2023  #
g g Ry

(Seal)

Loan Origjnator: MANEET SIDHU , NMLSR ID 227565 -
Loan Originator Organization: FORTUNE MORTGAGE COMPANY, NMLSR ID 116036
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LEGAL DESCRIPTION

Order No.:  20041198NP

For APN/Parcel 1D(s): 04-06-112-068-0000

UNIT 36 IN LOT 16 LEGALLY DESCRIBED AS FOLLOWS: THE SOUTHERLY 46.00 FEET OF LOT
16 IN THE IVY CLUB OF NORTHBROOK, BEING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF'SECTION B, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAM, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 25, 1996 AS
DOCUMENT 96895430, IN COOK COQUNTY, ILLINOIS.
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Loan Number: B8357751

FiXED INTEREST RATE RIDER

Date: FEBRUARY 18, 2021
Lender: INTERFIRST MORTGAGE COMPANY

Borrower(s); NARESH T. PARDIWALA , RASEMITA PARDIWALA

THIS FIXED INTEREST RATE RIDER is made this  19th day of FEBRUARY, 20z1
and is incarporated into and shall be degmed to amend and supplement the Security Instrument, Deed of
Trusl, ‘or/3curity Deed {the "Security Instrument”) of the same date given by the undersigned {the
"Borrowsi ") o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

INTERFIRS( MORTGAGE COMPANY . o _
{the "Lender”). The Security [nstrumeni encumbers the property more specilically described in the Seeurity

Instrument and located at

23 AFDCYER IR, NORTHBRQOK, ILLINOISE 60062
(Property Address)

ADDITIONAL COVENALTTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fu ther covenant and agree as follows:

A. Definition ( E ) "Note" aiip Security Instrument is hercby deleted and the following
provision is sobstituted in its place in the Gecurity Instrument:

( E ) "Note”means the proinissory note signed bythe Boyrowor and daled FEBRUARY 19, 2021 .
The Note states that Borrower owes Lender TWO ETPRED EIGHTY-S5EVEN THOUSANU AND

QB/100 Dollars (U.S. 3 287,000,800
plus interest. Borrower has promised to pay this debt iri r¢gu'ar Periodic Payments and to pay the debt in
full not laier than MARCH 1, 2431 atthérate of 2.125 %a.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 974 vovenants contained in this Fixed
Interest Rate Rider.

vy i
WP /N SR

Bowbier NARGSH T. PARDIWALB  Da Borfower RASHMITA DARDIWALL Date

i TINOIS FIXED INTEREST RATE RIDER ' DocMagc EFE
ILFIRRDR 09/03/19
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Loan Number: BBIST7I51

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
FEBRUARY, 2021 , and is incerporated inlo and shall be deemed to amend and
supplement the Morigage, Deed of Trusi, or Security Deed (the "Security Instrument') of the same-daig,
given by the undersigned (the "Borrower™) to secure Borrower's Note lo INTERFIRST MORTGAGE
COMPANY, AN ILLINOIS LIMITED LIABILITY COMPANY
(tie "L ender”) of the same date and covering the Property described in the Secarity Instrument and located at:

23 ANDCVER CIR, NORTHEROCK, ILLINGIS 60062
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certyin-common areas and facilities, as deseribed in
COVENANTS, CONDITIGHS AND RESTRICTIONS OF RECGRD

(the "Declaration”). The Property is a part of a plainer’ unit development known as

THE IVY CLUB OF NURTHBROOK
|Name of Planned Lpit Devitopmeit]

(the "PUD"). The Property also includes Barrower' s interest in the Komuowsers association or equivalent
entity owning or managing the common areas and facilities of the PUR (the”Orwners Associatien”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. I addition to the covenants and agreements madesr W Security: [nstrument,
Borrower arid Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unde” the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Deglaration; (it) arficles of incczporation,
frust instrument or any equivalent document which creates the Owners Association; -and (iif) any bv-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay. when due, ali dues-and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Associstion maintains, witha penerally accepled
insurance carrier, a "master® or "blanket® policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMagic ERams
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3550 1/01 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes ang floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the éxtent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowér shall give Lender prompt notice of any lapse in required properly insurance coverage provided
by che master or blankel policy.

Ine event of a distribution of property insurance proceeds ini Heu of restoration or repair fotlowing
a loss te/th Property, or to cemmon areas and facilities of the PUD, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Securily 1nsirnsmen:, whether or not then due, with the excess, if airy, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Accociation maintains a public liability insurance policy acceptable in form, amount, and
exient of coverage to Lender

D. Condemnation. Th: preseeds of any award or claim for damages, direct or consequential,
payable (o Borrower in connection-withany condemnation or other taking ol all or any part of the Property
or the common areas and facilifies o) the BUD, or for any conveyznoe in lisu of condernnation, are hereby
assigmed and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section” (L

E. Lender's Prior Consent. Borrower shalinat, exceptafier notice to Lender and with Lender's
prior written consent, either partition or subdivide'th. Property or consent to: (i) the abandenmeni or
termination of the PUD, except for abandenment or teimization required by law in the case of substantial
destrirction by fire er other casualty or in the case of a takiag by rondemnation or eminent domain; (i) any
amendment to any provision of the ¥Constituent Documents” 4f fa¢ provision is for the express benefi{ of
Lender; (iii) termination of professional management and assuiiption of self-management of the Owners
Association; ot (iv} any action which would have the effect of re:derig the public liability insurance
caverage maintained by the Owners Assogiation unacecptable to Lenoes,

F. Remedies. If Borrower does not pay PUD dues and assesstnents wiien due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument.. Unless Borrower and Lender agree to other tarns of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payakie, with interest,
upen natice from Lender to Borrower requesting payment,

MULTISTATE FUD RIDER - Single Famil ' DocMagic EFms
Fannie MaefFreddie Mac UNIFORM INSTRUMENT

Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants canfained in this PUD

Rider.
S ,:7 :f -
) i JZ (
i
14 s AN
g Mo 1Seal) j ¢ (Seal)
NARESH T. PARDIWALA -Borrawer RASHMITA PARDIWALA “Barrower
WULTISTATE FUD RIDER - Single Family DocMagtc €FGmmS

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fom 3450 1/01 Page 3 of 3



