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MORTGAGE

ROYEL

Loan #: 400580375

PIN: 02-22-201-068-1010
MIN; 100853704005803757
MERS Phone: 1-888-679-6377

DEFINITIONS

Waords used in multiple sections of this document are defincd helow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cenain reles reparding the usage of words used in this doCureat are also provided in Section 16,

(A) "Sceurity Instrument” means this document, which is datcd FESRUARY 26, 2021, together with all Riders to this
docament,

(B) "Borrawer" is JOHN K ROYEL, UNMARRIED MAN;.Borrower is'ilic mortgagor under this Security Instrament,

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a senarais corporation that is acting solely as a
nosince for Lender and Lender's successors and assigns. MERS is the mortgagee varicn this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuteber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is LOANDEPQT. COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANWCH, CA 92610.

(£) "Nate" means the promissory note signed by Borrower and dated FEBRUARY 26 ¢+ 2021, The XSt states that Borrower
owes lender EIGHTY -TWO THOUSAND FIVE HUNDRED AND 00/100 Doljars (U.S.$82,500.04) rlus interest al the
rale of 2. 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin 1uil not later than
MARCH 1, 2051.

(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and ail sums due under this Security Instrument, plus interest.

(1) "Riders™ means ull Riders to this Security Instrument that are executed by Borrower. The following Riders are (o be
exceuted by Borrower {check box as applicable):

[} Adjustable Rate Rider & Condominium Rider [ Second Home Rider
L1 Balloon Rider U Planned Unit Development Rider O Biweekly Payment Rider
() 1-4 Family Rider L Other(s) [specily)
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(1) "Applicable Law™ means ali conwrolling applicable federal, statc and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as all applicable finat, non-appealable judicial apinions,

(1) "Community Association Dues, Fees, and Assessments” means all dues, {ees, assessments and other charges that are
inposed on Borrower o5 the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic Llape $o as 1o
order, instruct, or authorize a financial institution (o debit or credit an account. Such term includes, but is not limited (o, point-
of-sule transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and sutomated
clearinghouse trznsfers,

(£ "Escrow ltems” means those items that are described in Seclion 3.

(M) "Miscellaneras Proceeds" means any compensation, setilement, award of damages, or proceeds paid by any third party
(uther than insuranceproceeds paid under the coverages described in Section §) for: (i) damdgc to, ar destruction of] the
Property; {11) condemntion or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or emigsions as fo, the value andfor condition of the Property.

{N) "Morigage Insurance” inesns jusurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means th< regularly scheduled amount due for (i) principal and interest under the Note, plus (1i) any
amounts under Section 3 of this Secvsiy Instrument,

(Py "RESPA" means the Real Estate Sctupment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regufation X (12 C.F.R. Part 1024), as thev/might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mate’. As used in this Security lastrument, "RESPA" refers 1o all requirements and
restrictions that arc imposed in regard (o a "federally related morigage loan” even if the Loan does not qualify as a "federally
related mortgage lean" under RESPA.

£Q) “Successor in Enterest of Borrower™ means any paity thdt has taken title Lo the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Scc' ity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the L.6an, and all rencwals, cxtensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreemenis vinder this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following descibed property located in the COUNTY of
COCK:

LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AZ. FLMTBIT A

which currently has the address 0f 209 W JOHNSON ST, UNIT 1B, PALATINE, IL 50067 (“Property Address”):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also bu.covered by this Security
listrument. All of the foregoing s referred to in this Security Instrument as the "Property." Borrower undérsiands and agrecs

that MERS holds only legal title to the intcrests granted by Borrower in this Sccurity Instrument, but, if ©&ssary to comply
with Taw or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exereisa wy or all of
those inlerests, including, but not limited 1o, the right to foreclose and sefl the Property; and to take any action required of
Lender including, but not limited to, releasing and canccling this Security Instrument,

BORROWLR COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower
warraids and will defend generally the title (o the Property against all claims and demands, subject to any cncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Sceurily Instrament shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returncd to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) meney order; (c) certificd check, bank check, (reasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Clectronic
Funds Transler,

Payments ace deemed received by Lender when received at the location designated in the Note or at such other
location as may-oc.designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pryment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl
any payment or pattial'payment insufficient Lo bring (he Loan current, without waiver of any rights hereunder or prejudice to
its rights 10 refuse such gayrient or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymems are accepled AAf cach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lenderniay hold such unapplied funds until Borrower makes payment to bring the Loan current, 1
Borrower does not do so within a reisonable pertod of time, Lender shall either apply such funds or return them (o Borrower. If
not applicd carlier, such funds will be‘apnlied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offsel or claim which Borrawer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Secuity Instrument or performing the covenants and agreements secured by this
Secunty Instrument,

2. Application of Payments or Proceeds. £xeat as otherwise deseribed in this Scction 2, all payments accepled and
applicd by Lender shall be applied in the following orae: #7priorily: {a) interest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Such payments shall-be applied to cach Periodic Payment in the order in which it
became due. Any remiaining amounts shall be applied first to iate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

IT"Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient amount to
piy any late charge due, the payment may be applied 1o the delinquent‘pay nrent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bodrover o the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in {ull. To the extent that ity excess exists afier the payment is applicd to the
(ull payment of one or more Periodic Payments, such excess may be applied to iny late charges due, Voluntary prepayments
shali be applied first to any prepayment charges and (hen as described in the Note,

Any application of payments, inserance procceds, or Miscetlancous Proceeds w ritiyripal due under the Note shall not
extend or postpony the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in futl, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes <nd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: ‘o) feasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uuded Stetion 5; and (d)
Mortgage Insurance premiums, if any, ot any sums payable by Borrower to Lender in licu of the pagricit of Mortgage
fnsurance premiums in accordance with the provisions of Section 10. These items are catled "Escrow Hems. A origination or
at any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any,
be eserowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shal! promptly furnish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender wuives Burrower's obligation o pay the Funds for any or ali Escrow licms. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such payment within
such time peried as Lender may require. Borrower's obligation to make such payments aid to provide receipts shall for all
purpases be deemed (o be ¢ covenant and agreement contained in this Securily Instrument, as the phrasc "covenant and
agreement™ is used in Section 9. If Borrower is obligated to pay Escrow Hems dircctly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section 9 and pay such amount and
Borrower shall then be obligated under Scetion 9 to repay (o Lender any such amount. Lender may revoke the waiver as (o any
or all Lscrow Hems at any lime by a notice given in accordance with Section 15 snd, upon such revocation, Borrower shall pay
to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
lime specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonablc estimates of expenditurcs of future Escrow Hems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is an institution whose deposits are so insured) or i any Federal Home Loan Bank. Londer shall
apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interesd onthe Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable’t.zw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Fundsdarrower and Lender can agree in writing, however, that intercst shall be paid on the Funds, Lender
shall give to Bomower, witheut-charge, an annual accounting of the Funds as required by RESPA.

if there 1s a surplus o Fands held in escrow, as defined under RESPA, Lender shall account to Rorrower for the
exeess funds in accordanee with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary (o make up the shortage in
gceordance with RESPA, but in no morethan. 12 monthly payrents. If there is a deliciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: as reavired by RESPA, and Borrower shall pay to Lender the amount necessary to
minke up (he deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured oy this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taye;;assessments, charges, fines, and impositions atiributable (o the
Property which can attamn priority over this Sceurity Instrumeat, leaschold payments or ground rents on the Property, if any,
and Commumily Association Dues, Fees, and Assessments, it any_To the cxtent that these items arc Escrow tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any licn which has priezin aver this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sccured by the lien n-a sianner acceptable to Lender, but only so long as
Barrower is performiag such agreement; (b) contests the lien in good faitn by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemant ot the lien while those proceedings are
pending, bt only until such proceedings are concluded; or (¢) secures from the halderof the lien an agreement satisfactory 1o
Lender subordinating the licn to this Security Instrument. [f Lender determines that any-ourt of the Property is subject to a lien
which can atiain priority over this Sceurity [nstrument, Lender may give Botrower a noticd idéntitying the lien. Within 10 days
ot the date an which it notice is given, Borrower shall satisfy the lien or take one or mor: of the actions set forth above in
this Svction 4.

Lender may require Borrower Lo pay a one-time charge [or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards reiuding, but not
limited to, carthquakes und floods, for which Lender requires insurance. This insurance shall be maintained inhe amounts
(including deductible levels) and for the periods (hat Lender requires. What Lender requires pursuant to the preceding
senterices can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right Lo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0 pay, in conncction with this Loan, either: (a) a one-lime charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Bormower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
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‘Therefore, such coverage shall cover Lender, but night or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previousty in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note rate from the
datc of disbursement and shali be payable, with such interest, upon notice lrom Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right Lo
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right (o hotd the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. 17 Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the evedt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not inade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undedly'ng insurance was required by Lender, shall be applied (o restoration or repair of the Property, if the
restoration or repair is ¢conomically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the rightic"acld such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been conipetea to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds fod tbe repairs and restoration in a single payment or in a serics of progress payments as the
work s completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such insurance
proceeds, Lender shall not be required 10.pny lsorrower any interest or earnings on such procecds, Fees for public adjusters, or
other third partics, retained by Borrower shall ot be paid out of the insurance proceeds and shall be the sole abligation of
Borrower. I the restoration or repair is not economically feasible or Lender's securily would be Icssened, the insurance
proceeds shull be applied to the sums sccured by this Security fnstrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be applied(in thesorder provided for in Section 2.

[[ Borrowcer abandons the Property, Lender may hie, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 3¢ days to a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claim. The 30-day-period will begin when the notice is given. In either cvent,
or if Lender acquires the Property under Section 22 or otherwise, Boriower hereby assigns 1o Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpais urider the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned gremiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the noverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid uinder the Note or this Security Instrument,
whether o not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrswer's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at fcast enc ycar after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasorably withheld, or unless extenuating circumstances exist which are beyond Borrower's sontrol.

T. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or noeBarawer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Preperty from deteriorating of dicreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not econdmieally feasible,
Borrower shall promplly repair the Property if damaged to avoid fusther deterioration or damage. If insurance o- condemnation
proceeds are paid in connection with damage to, or (he taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance ot
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeei the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an inlerior inspeciion specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but arc not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properly and Rights Under this Sccurity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that mighi
sipnificantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condenination or forfeiture, for enforcement of a licn which may attain priorily over this Securily
[nstrument or to enforce faws ot regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whalaver is reasonable or appropriate to protect Lender's interest it the Property and rights under this Security Instrument,
including protecting andfor assessing the vatue of the Property, and securing and/or repairing the Property. Lender's actions can
mclude, bul are not limited to; (a) paying any sums sccured by a fien which has priority over this Security Instrument; (b)
appearing in cour’; und (c) paying rcasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Enstrument, sacluding its secured position m a bankruptey proceeding. Securing the Property includes, but is not
Limited 1o, entering the/freperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
cliniinate biilding or otiie cude violations or dangerous conditions, and have ulilities (urned on or off. Although Lender may
tuke action under this Section 2, Lender docs not have to do so and is not under any duty or ebligation (o do so. It is agreed tha
Lender incurs no liability {or notdaring any or all actions autherized under this Section 9.

Any amounts disburscd by Lsnder under this Scction 9 shall become additional debt of Borrower sccured by this
sSeeurity instrument. These amounts shall baar interest at the Note rate from the date of disbursement and shall be payable, with
such inferest, upon notice from Lender (o Borjower requesting payment,

I this Security Instrument is on a leasenold, Borrower shall comply with all the provisions of the lease. Borrower
shali not sureendor the teaschold estate and intereste herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lencer, alter or amend the ground lease. 1f Borrower acquires fec title (o the
Property, the leasehold and the fee title shall not merg> vuliss Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mcrtgape Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurarce i cffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available from the mortgage insurer that previously provided such insurance and Borrower wus
required (o make separately designated payments toward the pieriivms for Morlgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivatent 10 (< Mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurane¢ nreviously in effect, from an alternate mortgage
insurer sclected by Lender. 1f substantially cquivalent Mortgage Insurance co'-érage is not available, Borrower shail continue 10
pay w0 Lender the amount of the scparately designated payments that were due ‘when the insurance coverage ceased (o be in
effeet, Lender will accept, use and retain these payments as a non-refundable lossves<rve in lieu of Mortgage Insurance. Such
toss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultima‘ely paid in full, and Lender shall not be
required Lo pay Borrower any interest or earnings on such loss rescrve. Lender can no lengér require loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender reguires) provided by-an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towaid the premiums for Mortgage
tnsurance. It Lender required Mortgage Insurance as a condition of making the Loan and Borrdwer was reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay itie premiums required 1o
maintain Mortgage [nsurance in cffect, or to provide a non-refundable loss reserve, until Lender's requitexntent for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such {emuination or uniil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay in'cicst at the rate
provided in the Note,

Muortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or inedify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements, These agreements may require
the mortgage ingurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other enlity, or
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anty affiliate of any of the foregoing, may receive (dircetly or indireetly) amounts that derive from (or might be characicrized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any ether terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
[nsurance, and they will not entitle Borrower to any refund.

(h) Any sueh agreements will not affect the righis Borrower has - if any - with respect to the Mortpage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the Mortgage Insurance
{erminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11 Assigament of Miscellaneous Proceeds; Forfeiture, All Misccllancous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property. if the
restoration or repair is eccnornically feasible and Lender's security is not lessened. During such repair and restoration period,
Leader shall have the right te heud such Miscellancous Proceeds until Lender has had an oppertunity to inspect such Property
to cnsure the work has been coinplaed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and/sestoration in a single disbursement or in a serics of progress payments as the work is
compleicd. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall pot be required 16 yiny Borrower any interest ot earnings on such Miscellaneous Proceeds. If the
restanition or repair is not economically feasib’c o Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Inctrument, whether or not then due, with the excess, if any, paid to Borrower.
Such MisceHaneous Proceeds shall be applied in the.eider provided for in Seclion: 2.

In the event of a total taking, destruction, or Tess St value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid (o Borrower.

In the event of a parlial taking, destruction, or loss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or logs 11 value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Sccurity listrument shall be reduced by the amount of the
Misceilanecus Proceeds muitiplivd by the following fraction: (a) the tetat smgunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vilac of the Property immediately before the partial
{aking, destruction, or loss in value. Any balance shail be paid to Borrowcr.

In the cvent of a partial taking, destruction, or loss in value of the Properov-in which the fair market value of the
Properly immedialely before the partial taking, destruction, or 1oss in value is less-thad the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lesdcr stherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheiheror nol the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thziihe Opposing Party (as
defined in the next sentence) offers o make an award to scttle a claim for damages, Borrower fails ta respend to Lender within
3 days alter the date the notice is given, Lender is authorized to collect and apply the Miscellanesus Proceeds cither to
restoration or repair of the Property or lo the sums secured by this Security Instrament, whether or not thesrdue. "Opposing
Party” means the third party thal owes Borrower Miscellaneous Proceeds or the party against whom Borrowe: fias a right of
action in regard to Misceltaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfetture of the Property or other material impaitment of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such o default and, if acceleration has occurred, reinstate as provided in Scction 19, by
causing the action or procecding lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other materiat impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of any
award or claim for damages thal are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided fur i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any Suecessor
in Interest of Borrower shall not operate to relcase the Liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
paytent or otherwisc modify amortization of the sums sccured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymnents from third persens, entities or Successors in Interest of
Bosrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Join{ and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity Instrument
but does not execute the Note (a “"co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey the
co-signer’s interestn the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secuniz-Instrument; and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's consent.

Subject to the previsions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's obligations
under this Security Instrumer(t it writing, and is approved by Lender, shall obtain all of Borrower's rights and bencfits under
(his Security Instrument. Borrawey shall not be released from Borrower's obligations and lability under this Sccurity
Distrument undess Lender agrees 10 rugi release in writing. The covenants and agreements of this Security [nstrument shall
bind (except as provided in Section 20 apd-henefit the successors and assigns of Lender.

{4. Loan Charges. Lender may cnsrge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interestin tye Property and rights under this Sccurity Instrument, including, but not
limsited to, altorneys’ fees, property inspection aad yaluation fees. In regard to any other fees, the absence of express authority
m this Security Instrument to charge a specific (e tnadarrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressty prokibiied by this Sccurity Instrument or by Applicable Law.

If he Loun is subject (o a law which sets maximu'n loan charges, and that law is finally interpreted so that the interest
or other toan charges collected or 1o be collecicd in connecticn with the Loan cxceed the permitted lmits, then: (a) any such
Joan charge shall be reduced by the amount necessary to reduce the charge to the permitled limit; and (b) any sums already
cottected from Borrower which exceeded permitted limits will be sefinded to Borrower. Lender may choose to make this
refund by reducing the principal owed under (he Note or by making’a direct payment to Borrower. If a refund reduces
pricipal, the reduction will be treated as a partial prepayment without ainy‘prepayment charge (whether or not a prepayment
charge is provided [or under the Note). Borrower's acceptance of any such.ictund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such oversharge.

15. Notices. All notices given by Borrower or Lender in connection with tnis Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed 16 Yave been given to Borrower when
mailed by tirst class muil or when actually delivered to Borrower's notice address if sent +-sther means. Notice (o any one
Rotrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires othciwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to.Lender. Borrawer shall
promptly notily Lender of Borrower's change of address. 1f Lender specifies a procedure for repoiting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Théroinay be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mait to Lender's address stated herein unless Lender has designated another acdress by notice to
Borrower, Any notice in connection with tis Security Instrument shall not be deemed to have been given o Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federai
law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this Security
Instrument are subject Lo any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties lo agree by contract or it might be silent, but such silence shall not be construcd as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appheable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuler
words o words of the feminine gender; (b) words in the singular shali mean and include the plural and vice versa; and () the
word "may” gives sole diseretion without any obligation 1o take any action.

I7. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Sccurity Instrument.

18, Fransfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section {8, "Interest in the
Property” mcans any fegal or beneficial interest in the Property, inctuding, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
tramsier of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is nat a natural
person and a beneficial interest in Borcower is sold or transferred) without Lender's prior written consent, Lender may require
mmmediate payment in full of all sums securcd by this Security Instrument, However, this option shall not be cxercised by
Leader it such excreise is prohibited by Applicable Law,

IT Lendr Cuerpises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not tess than 30 daysaroms the date the notice is given in accordance with Scetion 15 within which Borrower must pay all sums
secuted by this Securivydpatrument. I Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may
invoke any remedics periutted by this Sceurily Instrument without further notice or demand on Borrower.

19. Borrower's Rigut (+ Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right o have enforcement of this Security Instrument discontinued al any time prior to the carliest of: (a) five days before
sale of the Property pursuant to Seetion 22 of this Sceurity Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to rainstate: or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lendér all.cums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any lefault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing s Security Instrument, including, but ot Yimited to, reasonable attorneys' {es, property inspection and valuation
fees, and other fees incurred for the purpose of protéctng Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may resionably require to assure (hat Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obiigativinto pay the sums secured by this Security Instrument, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such
winslatement sums ard expenses in one or more of the following foms, as selected by Lender: (a) cash; {(b) moncy order; (c)
certified check, bank check, treasurer's check or cashier's check, providcd any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; orqd) &lectronic Funds Transfer. Upon reinstatement by
Borrower, this Sccurity Instrument and obligations secured hereby sha'l remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration uader Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ei a partial interest in the Note (together
wilh this Sceurity Instrument) can be sold one or more times without prior notice to Butrawer. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under thc Mote and this Security Instrumen
and performs other morlgage loan scrvicing obligations under the Note, this Securily Instzuncut, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If {were is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address 61ihe new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of scrvicing. 10 the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than tue purchaser of the
Nole, the mortgage loan servicing oblgations 1o Borrower will remain with the Loan Servicer or be transféried to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an individual litigant
or the iember of a cluss) that anises from the other party's actions pursuant to this Sceurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice 10 take corrective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
Lo be reasonable for purposes of {his paragraph. The notice of acceleration and oppartunity 1o cure given to Borrower pursuant
(0 Section 22 wnd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity (o take corrective action provisions of this Section 20.
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1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or haziardous substances, pollutants, or wastes by Environmental Law and the following substances: gasotine, kerosene,
other flammable or loxic petrofeum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition Lhat can cause, contribute to, or otherwise trigger an Environmenta! Cleanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanccs, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall oot do, nor allow anyone clse to do,
anylhing affecting the Property (a) that is in vislation of any Environmental Law, {b) which creates an Environmental
Condition, or (¢} whick, duc 10 the presence, use, or release of a Hazardous Substance, creates & condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities o1 H7zardous Substances that are generally recognized to be appropriate to normal residential uses and to
nuintetance of the Praperty (including, but not limited 1o, hazardous substances in consumer products).

Rorrower shal. promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by
any govermnental or regrialosv.agency or privale parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrowey has eian! knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
loaking, discharge, release or thicatof release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release ol a Hazardous Substance ~tich adversely alfects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, orany private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take ali necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrowei 2:1a Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrziient (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defauit;
fe) a date, not less than 30 days from the date the notice is given <o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified i the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeuisg and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurc proceeding
it non-exisience of a default or any other defense of Borrower to acceleraficn and foreclosure. If the default is not
cured on or hefore the date specified in the notice, Lender at its option ma reqvire immediate payment in full of all
sums secured by this Sccurity Instrument without further demand and may p<eclose this Security Instrument by
judicial proceeding. Lender shal be entitled to collect all expenses incurred in pursriar the remedies provided in this
Seetion 22, including, but not limited to, reasonable attorneys' fees and costs of title evid sics.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiis Sceurity Instrument,
but only if the fee is paid to a third party for scrvices rendered and the charging of the fec is permitted unserApplicable Law.

24. Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby refeases and wzives all rights under
and by virlue of the [flinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence ¢\ e insurance
coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests i Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that'is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose i connection with the placement of the insurance, until the effective date of the cancellalion or cxpiration of the
insurance. The costs ol the insurance may be added to Botrower's (otal oulstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this Security Instrument
and i any Rider executed by Borrower and recorded with i,

y
- BORRW JOHN K ROYEL

STATE OF ZL

county oF _ (i b

The foregoing tnstrumenl was acknowledged before mc this ﬂ?’ /ZD '2(‘):) ] by JOHN K ROYEL.
Notary Public

$ OFFICIAL SEAL i

MARIO SULLIVAN
NOTARY PUBLIC - STATE OF ILLINOIS

: MY COMMISSION EXPIRES:08/12/22 ;

My Commission Expires: ___ "/ Pl

Individual Loan Originator: CONNOR PERRY, NMLSR 1D: 168(:4%6
Loan Originator Organizaticn: LOANDEPOT , COM, LLC, NMLSR (0174457
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1-4 FAMILY RIDER
(Assignment of Rents)
ROYEL

Loan#: 400580375
MIN: 100853704005803757

THIS 1-4 FAMILY RIDER is made tiiis 26 TH day of PEBRUARY, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurtly Deed (the "Security Instrument") of the sarac'date given by the undersigned (the
"Barrower") 10 secure Borrower's Note to LOANDEPOT . COM, . LLC (the "Lender™) of the same
date and covering the Property described in the Security arid located at: 209 W JOHNSON ST,
UNIT 1B, PALATINE, IL 60067 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants zad apreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foijows:

A. ADDITIONAL PROPERTY SUBJECT TO THIL SECURITY
INSTRUMENT. I addition to the Property described in Security Inst/umpznt, the
following items now or hereafter attached to the Property to the extent they are Sibives are
added fo the Property description, and shall also constitute the Property covered /oy the
Security Instrument: building matcrials, appliances and goods of every nature whatsceyer
now or hereafter located in, on, or used, or intended to be used in connection with tie
Property, inchuding, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and cxtinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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altached mirrors, cabinets, pancling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Sceurity Instrument. All of (he foregoing together with the Property
described 1n the Security Instrument (or the leaschold estate if the Security Instrument is on
a lcasehold) are referred to in this 1-4 Family Rider and the Sceurity Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree 10 or make a change in the use of the Property or its zoning classification,
unicss Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinarices, regulations and requirements of any governmental body applicable to the
Froperty.

C.SURORDINATE LIENS. Except as permitted by federal law, Borrower shall
not aHow any licr imferior to the Security Instrument to be perfected against the Property
without Lender's piior writlen permission.

D. RENT LOSSiNSURANCE. Borrower shall maintain insurance against rent
loss 0 addition to the othes hazards for which insurance is required by Section 5,

E, "BORROWER'S/RIGHT TO REINSTATE" DELETED. Section 19 is
defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrowe!'s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. "Upon Lender's request afier default, Borrower
shall assign to Lender all leases of the Frogenty and all security deposits made in
connection with leases of the Property. Upon the assipnment, Lender shali have the right to
modify, extend or terminate the existing leases and‘to'e>ecute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the
Security instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally zésigns and transfers to
Lender all the rents and revenves {"Rents") of the Property, regardiess of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's aeents to collect
the Remts, and agrees that each tenant of the Property shall pay the Rent: to Lender or
Lender's agents. However, Borrower shall reccive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrumeit zad-{ii)
Lender has given notice to the tenant{s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absoluie assigmment and not an assigniasp:
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applicd to the
sums sccured by the Security lastrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (i1i) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpatd to Lender or Lender's agents upon Lender's written demand

MULTISTATL 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
i 32,59 Form 3178 1/01  (page 2 of 3 pages)
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1o the tenan(; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first o the costs of taking control of and managing the
Property and collecting the Rents, including, but not fimited to, attorney's fces, recciver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance preraums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rerisiand profils derived from the Property without any showing as to the inadequacy of
the Property as security.

Irtiie R ents of the Property are not sufficient to cover the costs of taking control of
and managing *ie Property and of collecting the Rents any funds expended by Lender for
such purposes siizil hecome indebtedness of Borrower to Lender secured by the Security
Instruinent pursnan: to Section 9.

Borrower represcnts and warrants that Borrower has not executed any prior
assignment of the Rents aiel has not performed, and will not perform, any act that would
prevent Lender from exercising 1ts sights under this paragraph.

Lender, or Lender's ageinson a judicially appointed receiver, shall not be required
to enter upon, take control of or mzintain the Property before or after giving notice of
default. to Borrower. However, Lend<r,-or Lender's agents or a judicially appointed
receiver, may do so at any time when a defpalt vecurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall tennirate when all the sums secured by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement i which Lender has an interest shall-Ue a breach under the Security
Instrument and Lender may invoke any of the remedies perinitted by the Security
Instriment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar‘sicontained in this
1-4 Family Rfder.

- Bomi@a\{) JOHN K ROYEL

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

ROYEL
Loan #: 400580375
MIN: 100853704005803757

THIS CONDOMINIUM RIDER is mase this 26 TH day of FEBRUARY, 2021, and is
incorporated inte and shall be deemed to amend-an<-supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the'same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDEPUL <COM, LLC (ithe "Lender") of the same
date and covering the Propertly described in the Security Instrament and focated at:

209 W JOHNSCON ST, UNIT 1B, PALMNTINE. IL 60067

{Property Address]
The Property includes a unit in, together with an undivided interest ipiie commaon elements of, a
condominium project known as:

WILLIAMSBURG

[Name of Condominiun Project]

(the "Condominium Project™). If the owners association or other entity which :cts for the
Condominium Project (the "Owners Association®) holds title to property for the benenitorase of its
members or shareholders, the Property also includes Borrower's interest in the Owners As3eciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituctt Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
¥ 33.41 Form 3140 1/01  {page ! of 3 pages)
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Docwments” are the: (i) Declaration or any other document which creates the
Condominium Project; (11) by-taws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a "master” or "blanket"” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited1o,carthquakes and floods, from which Lender requires insurance, then:

(1yicnder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly promium instaliments for propetty insurance on the Property; and

(i1) Borrewer's obligation under Section 5 to maintain property insurance coverage
on the Property is uermed satisfied to the extent that the required coverage is provided by
the Owners Assoctation poiicy.

What Lender requires as a condition of this waiver can change dwring the term of
the loan,

Borrower shall give Lerder prompt notice of any lapse in required property
insurance coverage provided by the mias.eror blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, wiethzr to the unit or to comimon elements, any
proceeds payable to Borrower are hereby assipned and shall be paid to Lender for
application to the sums sccured by the Security instriment, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower ska)i take such actions as may be
reasonable to insure that the Owners Association maiiains s-public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claindtor damages, direct or
consequential, payablc to Borrower in connection with any condemaation or other taking
of all or any part of the Property, whether of the unit or of the common elemeants, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paic.ti Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrunent as
provided in Section 1.

E. Lender's Prior Consent. Horcower shall not, except after notice to Lendscand
with Lender's prior writlen consent, either partition or subdivide the Property or consenitrn

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULYISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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(i) termination of professional management and assumption of self-management
of the Qwners Association; or

(iv) any action which would have the effect of rendering the public lizbility
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. 1f Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrewer and Lender agree to other terms of payment, these amounts shall bear interest
from the-date of disbursement at the Note rate and shall be payable, with interest, upon
notice irem Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Riger. :

- BORRQWEN / JOHN K ROYZI

MULTISTATE CONDOMINIUM RIDER- Singlc Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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UNIT 209-1B IN THE WILLIAMSBURG OF PALATINE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 14 FEET OF LOT 2 AND ALL OF LOTS 3 TO 7, IN BLOCK 7, IN HOUSTON JR. AND SONS GLEN
TYAN MANOR SUBDIVISION OF PART OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION
22, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 88599182 IN COOK COUNTY, ILLINOIS.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

02-22-201-068-1010
209 W. Johnson Si, Unit 1B, Palatine, IL 60067

Legal Description NTC-21001-F/49



