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This Instrument Prepared By:
Kimberly Sznchez

3%40 N RAVEN3WOOD
CHICAGO ILLINOIS 60613

After Recording Retuen To;
GUARANTEED RATE, TNC.
4410 N. RAVENSWOOD AVE,
CHICAGO, ILLINOIS 60640

Eoan Number: 203171568

[Space Above This Lihe For Racording Date] ———

MORTGAGE
MIN: 1901263390265025635 MERS Phone: 388-679-6377

DEFINITIONS

Words nsed in multiple sections of this documeat iwe defined beiow aud other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain mles regarding the usage off words used in this document ars also provided in Section 16.

(A) "Security Instrument" means this docnment, whaek is-dated GUTOBER 19, 2020 , together
with all Riders tothis docwment.

(B) “"Borrowey” is DHROVA PATEL &M TARAL PATLY, ) WIFE AND HUSBAND, AS TENANTS

BY THE ENTIRETY :

Borrower is the moitgagor under this Security Instrument

(C) "MERS" is Mortgage Elcctronic Registration Sysiems, Inc. MERS is 4 seiavate corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the moz tiagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an stdress and telephone number
of P.O. Box 2020, Flint, M 48501-2026, tel. (R85) 679-MERS.

() "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of DRLAWARE

Lender's addressis 3940 N RAVEMSWOOD, CHICRGO, 'ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  OCTOBER 19, 2020
The Note states that Boirower owes Leader FOUR HUNDRED EIGHTY-FIVE THOUSAND THREE
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Borrower has promised to pay this debt m rebular P‘enodlc Paymﬁnta and to pay the debt in full not later than
NOVEMBER 1, 2050

(F) "Property” means the property that is descubed beiow under the heading "Transfer of Rights in the Property.”
(G) "Leoan" means the debt evidenced by the Note, plus intevest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means al} Riders to this Security Instivrnent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustabie Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

] 1-4 Family Rider * ] Second Home Rider

[X] Condominium Rider X Oihcr(s) [specify]

Fixed Interest Rate Rider

(D "Applicable Law" mcars all controlling applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and order: {inat have the effect of law) ag well as all applicable final, non-appealable judicial
cpinions,

(0 "Community Association Dues, Fees, and Assessments” means all dues, tees, assessments and other charges
that are imposed on Borrower or the Propeny by a condeminium association, homeowness association or similar
organization,

(K) "Electronic Funds Transfer" means any Zravsfar of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated thrvogis an electronic terminal, telephonic instnnnent, computer, or
magnetic tape so as to order, instruct, or authorize a faanrial institution to debit or credit an sccount. Such term
includes, but is not limited to, point-of-sale transfers, wntomated teller maching transactions, transfers initiated by
telephone; wire fransfers, and automated clearinghouse transiecs.

(L) "Escrow Items" means those items that are described in Sendon 3.

(M) “Miscellaneous Proceeds” means any compensation, settlerieia, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Joseribed in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ary part of the Property; (iif) conveyance in
liew of condemnation; or (iv) misrepresentarions of, or omigsions as to, thevaima andfor condition of the Property,
(N) “"Mortgage Inserance means insurance protecting Leader agaiast the ncntuvment of, or default on, the Loan.
(Qy "Periodic Payment" means the regularly scheduled amount due for (i) prineijz! 2nd interest under The Nete,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, §2601 ¢&i'seo.}-2ud its implementing
regulation, Rogulation X (12 C.F.R. Part 1024), as they might be amended from time to time_ or-any additional or
successor legislation or regulation that governg the same subject maiter, As vsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are impesed in regard to a "federally relatéd mortgage loan”
even if the Loan does not qualify as 2 "federaily related morigage loan™ under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insteument.

ILLINCAS - Single Family - Fannis Mas/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lendey: (i) the repayment of €i¢ Loan, and all renewals, extensions and modifications
of the Note; and (i1} the perfornance of Borrower's covenants ard agreements nider this Security Instrument and the Note.
For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suocessors and assigns of MERS the following desciibed property located in the
COUNTY of Cook
[Type of Recording Juvisdiction} {MName of Recording Rarisdiotion]
SEE LEGAL DESCRIPTION ATTACHED HERET(O AND» MADE A PRRT HEREOF AS EXHIBIT ™A".
A.P.N.; 14-30-403-070-1008 '

which currently has the address of - 2743 N WOLCO™' AVE UNIT 44
{Street]
CHICAGO Mineis 60614 ("Property Address"};
[City} : [Zip Code]

TOGETHER WITH all the improvements now o7 hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of'the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing iz zefzrred o in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal L2l 1o the interests graxtied by Borrower in this Security
Instrument, but, if necessary to wmply with faw or custom, MERS Zas nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of thoge intergsts, mc’ ading, but not Hmited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, ‘out ot linited to, nleasmg and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of ths estate hereby conveyed rnd has the right
to mottgage, prant and convey the Property and that the Property is unencumbered, except for encainirances of
record. Borrower warrants and will defend generally the iitle to the Propesty against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with
limited variations by jurisdiction to constitate a uniform security instrument covering real property.

ILLINCIS - Single Farmly Fannie Mas/Fraddie Mag UNtrGRM INSTRLIMLNT HERS DocMagic sForms
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemy, Prepayment Charpes, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received by Lender as payment under the Note er this Security Instryment is returned to Lender wapaid,
Lender may require that any or all subsequent paymeits due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender; () cash; (b) money order; (¢} certified check, bank check,
treasurer's check or cashicr's check, provided any such check 15 deawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Wote or at such other
location as may be designated by Lender in accordance with the notice provisions.in Section 15, Lender may return
any payment < partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudize to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sv.h hayments at the time such payments are accepted. . If each Periodic Payment is applied as of
its scheduled due date, tagr Lender need not pay, interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paytier. to bring the Loan current. If Borrower does not do so within a reasonable petiod of
time, Lender shall either appls zuch funds or retum them to Borrower. If not applied eatlier, such funds will be
applied to the outstanding principui valance vnder the Note immediately prior to foreclosure., No offset or claim
which Borrower might have now or i the futgre against Lender ghall relieve Borrower from making payments due
under the Note and this Security Instruraent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proteras) FExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1> i following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Sestion 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amovnts shall be appliad first to late charges, second
to any other amounts due under this Security Instrument, aru *hen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delizquzat Periodic Paymeni which includes a sufficient
amount to pay any late charge due, the payment may be applied 0 %2 delinquent payment and the late charge. if
more than one Periodic Payment is outstanding, Lender miay apply ity payment received from Borrower to the
repayment of the Periodic Payments if, and fo the extent that, each payreent van be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or tnore Periodic Payments, such excess may
be applied to any late charges dve. Voluntary prepayments shall be applied firat 1s any prepayment charges and then
as described i the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to grincipal due under the Note ..

shail not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes angd
agsessments and other items which can attain priority over this Security Instrament s # lien or excumbrance on the
Property; (b} ieaschold payments or ground rents on the Froperty, if any; () premiusms for any and of insurance
required by Lender under Section 5; and (d) Mortgage Insurance premivems, if any, or atty sums payablg by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectien 10,
These items are called "Escrow Items." At origination or at any tie during the tenn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be au Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
FFunds for any or all Escrow {tems al any time. Ay such waiver may only be in writing, In the event of such waiver,

HLLINCIS - Single Famlily - Fannis Mas/Freddio Mac UNIFORM INSTRUMENT - MERS Doclagic aForms
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Borrower shall pay dalmtiy, when and where pa;,dbte thc amounts due for any Escrow Items for which payment of
Funds has beers waived by Lender and, if Lender requires, shali fursish to Lender receipts evidencing such payment
within such time period as Lender may requite. Borrower's obligation i males such payments and to provide receipts
shall for all purposes be deenied to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section §. If Borrower is obligated to pay Escrow Items divectly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items st any time by a notice given in accordance with Section
15 and, npen such revocation, Berrewer shall pay to Lender all Funds, and in such amounts, that are then reguired
vuder this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall Sstinate the amount of Funds due on the basts of current data and reasauahle estimates of cxpenditures
of future Escrow iiems or otherwise in accordance with Applicable Law.

The Funds (tg’] be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Leade.. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply <bz Funds to pay the Escrow Kems o later than the iime specified under RESPA. Lender
shall not charge Borrower o+ bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lencor pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemot is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall 9¢ paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RESPA,

[f there is a surplus of Punds held in escrow, 25 defined under RESPA, Lender shall account to Borrower for
the exeess funds in accordance with RESPA. If thorzis a shortage of Funds held in ¢scrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, wrd Borrower shall pay to Lender the amount necessary to make
up the shorfage in accordance with RESPA, but in' 00 inore than 12 menthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali notify Borrower 22 required by RESPA, and Borrower
shall pay to Lender the amouni negessary to make up the deficiopcy in accordance with RESPA, but in no more than
12 menthly payments. ' '

Upon payment in full of all sums sc:wrod by this Secarity Instouent, Leuder shall promptly refund to Borrower -
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxos, agsessments, chaiges fines, and impositions atiributable to
the Property which can aitain priority over this Security Listrument, leasehaly pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any —Tn the extent that these items
-~ are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Security instruwent unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aceep.tablz t> Lender, but only
so long as Borrower is performing such agreement; (b) coutests the lien in good faith by, o Jefonds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfurcement of the Hen
while those proceedings are pending, but onty until such proceedings are concluded; or (c) secures £ v the holder
of the lien an agreement satisfuctory to Lender subordinating the lien vo this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atiain priority over this Security Instrument,
Lender may give Borrewer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take oue or more of the actions set forth above ia this Section 4.

Lendet may require Borrower to pay a one-time charge for a ral estate tax verification and/or reparting service
used by Lender in connection with this Loean, '

5. Property Insnramce, Borrower shall keep the improvements now ¢xisting or hereafter erected on the
Property insured against 1oss by fire, hazards included within the term "extended coverage,” and any other hazards

.
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including, but not Limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incinding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 10 the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender*s right to disapprove Borroweir's choice, which right shall
not be exercised unreasonably, Lender may require Borrower tu pay, in comection with thig Loan, either: {(4) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be vesponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in cunnecuon with the review of any flood zone
deterrination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. ‘tlarefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prorerty, or the confents of the Property, sgainst any tisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signi‘ica’ lll)f exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Setion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shali bear interest av«pe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Beriower requesting payment.

All insurance policies requirsd by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall includs s standard mortgage clause, and shall name Lender as mortgages andfor agan
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender aii receipts of paid preriums and rencwal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propesty, such
pelicy shall include a standard moitgage clause 2icishall name Lender as mortgagee and/er as an additional loss
payes.

In the event of loss, Borrower shall g j,we prompt notice 4o the insurance carrier and Lender. Lender may make
proof of less if not made promptly by Borrower. ' {Unlesz Leader and Bonower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis-<equired hy Lender, shalt be applied to restoration
or repair of the Property, if the restoration or repair is economicaify feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right+40 hold such insurance proceeds vatil Lender
has had an opportunity fo inspect such Property te ensure the work has oeeh completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may aisburse proceeds for the repairs and
cestoration in & single payment or in a series of progress payments as the woik is completed. Unless an agreement
i5 made in writing or Applicable Law requires interest to be paid on such insurancs proceeds, Lender shall not be
required to pay Bosrower any interest or earnings on such proceeds. Fees for public adjisters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole #bligation of Borrower,
If the restoration or repair is not eeonomically feasible or Lender's security would be lessened, th insurance proceeds
shall be applied to the sums secured by this Security Inswument, whether or not then due, with thc <icess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for i Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settie any available insuraice claim and
related matters. If Borrower does not vespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by BorTower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may ase the insurance proceeds either to repair or restore the
Property or to pay amounts Unpaid under the Note or thit Security lustrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution o this Secority lustrument and shall continue to occupy the Property as Borrower's
principal residence for ot least one year afier the date of octupancy, wnless Lender oiherwise agrees in writing, which
consent shall not be wireasonably withheld, or unless extennaring circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; inspections, Borrower shall not destroy,
damage or impair the Proporty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall miaiifain the Property in order 1o prevent the Property from
detetiorating or decreasing in valuc due to its condition. Unless ik is determingd pursuant to Section 5 that repair er
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. 1finsurance or condemnalion procecds ar paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or reStoring fne Property only if Lender has released
proceeds for Luch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a senies of progress payments as the work is completéd. If the insurance or condennation proceeds are not sufficient
to repair or restor: tha Property, Borrower is not relieved of Bamwm s obligation for the completion of such Iepair
oF Testoration.

Lender or its agent wiwvmake reasoaable entrizs upon ﬂnd mspeetions of i Properry. Ifithas reasonable cause,
Lender may inspect the ineriorof the improvements on the Progerty. Lender snall give Borrower nolice at the time
of or prior to such an interior tuspeciion specifying such reasonzble cause.

8. Borrower's Loan Appiicuting, Borrowse shall be wn detaudt if, during the Loan application process,
Borrower or any persons or entities acang at the direction of Borrower ot with Borrower's kuowledge or consent gave
materially false, ntisleading, or inaccurte iformation oc statements to Lender (or failed to provide Lender with
material information) in cotnection with e Loan. Material representations include, but are not limited te,
representations concerning Borrower's oceupaicy of the Property as Borrower's principal residence.

9, Protection of Lender'y Intevest in the Froperty and Rights Under this Security Instrument, If (a)
Borrower fails (o perform the covenants and agrecnyy s cm!amcd in this Security Instrument, (b) there is a legal
proceeding that might significantly affectLender's intereat ixthe Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemastion or forfeiture, for enforcement of a Hen which may
attain priotity over this Security Instrumeut or to enforce laws oy regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatevel is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, nuludmg plUt“P,.ug and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but irenat limiied to: {a) paymg any sums
secured by a lien which has priotity over this Security Instrament; (b) appearing in couri; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuviry Instrument, including its secured
position in a bankrupicy procecding. Securing the Property inchides, but is not lira'ici to, entering the Property to
make sepairs, change locks, teplace or board up deors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Leuder may take action
under this Section 9, Lender doés'not have to do so and 13 not tnder any duty or obligation o d2 <. Itis agreed that
Lender incurs no liability for not taking any or all actious anthorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrow:r szcured by this
Security Instrument. These aimounfs shall bear interest at the Note vare from the date of disbursemeit 2ad shall be
payable, with such interest, wpon notice from Lender to Borrower requssting payment,

If this Security Instrument is on a iﬂase_ho‘_d Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender ihe Teasehoid estate and interests herein conveyed or termninate or cancel the ground leage.
Borrewer shall not, without the express written corisent of Lender, altet or amend the ground lease. If Borrower
acquires fee title to the Pr opex ty. the lt,abehold aud thu te.e bile shall not mecpe milcas Lender agrees to the merger
in writing.

10, Mortgage Insurance, It Lender coquired Mortgage Ingurange 43 a condition: of- making the Loan, Borrowsy
shall pay the premiums required to maintaia the Mmtgage Insurance in effect. - If, for any reason, the Moitgage

(LLINGIS - Single Famll; Fanma Mae/Fraddie Mac L)Nlrmm msmurumm MERS ' DocMagic eForms
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Insurance coverage required by Lendes ceases to be available froim the mortgage insurer that previously provided such
insurance and Borrower was yequired to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage .
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternste morigage insurer s¢lecred by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ieu of Mottgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be required-to pay Borrower any
interest or carnings on such loss reserve. Lender can no'longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Leader-requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately désignated payments toward the premiums for
Mortgage Inzerance. If Lender required Mortgage lnsurance as 2 condition of making the Loan and Borrower was
required to maks sevarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requird to maintain Mortgage Insurande in effect, er to provide a non-refundable loss reserve, until
Lender's requiremesit §.: Mortgage Insurance ends in accordance with any wiitten agrecment between Borrower and
Lender providing tor suci tormination or until fermination is véquired by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the tate provided in the Noie. '

Morigage Insurance reir:borses Lender (or any entily that purchases the Note) fot certain losses it may incur
if Borrower does not repay the Lean as-agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurets evaluate theid total cisk on ali such insurance in force from time to time, and may ¢nter into
agreements with other parties that shase or nucdify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or patties) to these agreements. These
agreements may require the mortgage insurer t) (rals paymenis using any source of funds that the mortgage ingurer
may have available (which may include funds oba ned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pirchacer of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {irectly or indivectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for 1orgage Insurance, in exchange for sharing or modifying
the merigage insurés's risk, or reducing losses. If such agrecoeat provides that an affiliate of Lender takes a shate
of the insurer's risk in exchange for & share of the premiums pste t» the insucer, the arrangement is often termed
"captive reinsurance.” Further: ' :

(A) Any such agreements will not affect the amounis that Bocrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will ot inccease the amount Borrower will owe

~ for Mortgage Insurance, and they will not entitie Borrower to any refunc

{b} Any such agreements will not affect the rights Borrower has - if any” seith respect to the Mortgage
Tasurance usder the Homeowners Protection Act of 1998 or any other law, These Cights may include the right
to receive cerfain dlsclosures, to request and obtain cancellation of the Mortgage "nzurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mertgoge Lpsurance premiums
thai were unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are réreby assigned to
and shall be paid to Lender, ' '

If the Property is damaged, such Misce!laneous Proceeds shall be applied to restoration or repair of the Property,
if the resforation or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the vight to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Properiy to ensure the work has been complated to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
intercst or carnings on such Miscellaneous Proveeds. 1f the resforation or repair is not economically feasible or
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Lender's security would be lessened, the Misceilzneous Proceeds shall be appiied to the sums secured by this Security
Instrument, whether or nat then due, with the cxeess, if any. paia o Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2

In the event of a total taking, destraction, or 1055-. I valuu of the Property, the Misoellaneous Proceeds shall be
applied to the sums secured by this Security Insteument, whether ot ot then due, with the excess, if any, paid fo
Borrower, '

In the event of a parlial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destriction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument inunedintely before the pariial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrernent shall be reduced
by the amount of the Miscellanzous Proceeds multiplied by the following fraction: {a} the total amount of the sums
secured immediately before the partial faking, destruction, or loss in value divided by (b) the fair market value of the
Property imar.=distcly before the partial taking, destruction, o lo3s in value, Aay balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imimzditely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedistely belore the partial taking, destruction, or loss in value, unless Borrower and 1¢nder otherwise
apree in writing, the Mi cellznecus Proceeds shall be applied to the sums secured by this Security lastryment whether
or not the sums are then due

if the Property is abandnv.ad by Borrower, ot if, afier notice by Lender 1o Borrower that the Opposing Pasty (as
defined in the acxl sentence) offe s 1y make an award to settle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceilaneous
Proceeds either to restoration or repair <f the Property or to the sums secured by this Security Instiument, whether
or not then dug. "Opposing Party™ ineans the thivd party that owes Botrawer Miscellaneous Proceeds or the party
against whom Borrower has a right of action . regsod to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Leader's
judgment, could resalt in forfeiture of the Pr apcﬁ,y ot ¢ thet material impaitment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curesach a defautt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proccedang to be dismissed with a ruling that, in Lender's
judgment, precludes forfexfure of the Propesty or other malerial ‘n.palrment of Lender's inferest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damuges that are attributable to the
impaitment of Lender's inferest i the Property are hereby assigned od shall be paid to Lender.

All Miscellansous Proceeds that are mot apphed to resioration or redair of the Propeny shali be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extzasion of the time for payment or
modification of amortization of the sums secuted by this Secarity Instrument grantc [ by Lender to Borrowes or any
Successor in Interest of Botrewer shall ot operate to release the liability of Borrower or'any Successors in Inferest
of Berrower. Lender shall not be required to commence procebdings against any Suceessor i Inferest of Bosrower
or to refuse to extend ime for payment or otherwise modify amoriization of the sums s=eried by this Seourity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest oy Borrower. Any
forbesrance by Lender in exercising any right or rcmcdy including,” without limifation, Lender's acceptance of
payments from third persons, entities or Successors in Interzst of Borrower or in amounts less than the > nount then
due, shall not be a waiver of or prechude the exercise of any vight or remedy,

13. Joint and Several Liability; Co-sigiers; Successors and Assigns Bound. Borvower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does wot execute the Note {a "ro-algncr" ): (a) is co-signing this Secunt}r Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated tG pay the sums secured by this Sceurity insturent; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secyrity
Instrument ot thc Note without the co-signer’ s wnscnt
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Subject to the previsions of Section 18, any Sucvesser in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrewer's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services perforimed in connection with Borrower's
default, for the purpose of protecting Lendec’s mterest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. [n regard to any other fees, the
absence of express authority in this Security Instrament to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may sot charge fcn:s that ar¢ cxprﬂssly prohlbltcd by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sefs maxinwm loan charges, and hat Taw is finally interpreted so that the
intcrest or othCr Joan charges coliceted or to be collected in comection with the Loan exceed the permitted limits,
then: (a) any suc’iJoan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums aliady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose ke this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If a refans veduces principal, the reduction will be freated as a partial prepayment without amy
prepayment charge (whether 21 10t o prepayment charge 8 prowded for under the Note). Borrower's acceptance of
any sueh refund made by dicer’ gayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such evercharge. -

15. Notices. All notices given Uy Borrower or Lender in connection with this Security Instrument must be in
writing. Any potice te Borrower in contection with this Security Insirument shall be deemed to have been given to
Borrower when mailed by first class mail o7 when actually delivered to Borrower's notice address if sent by other
meang. Notice to any one Borrower shall constitnie patice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propoiiy Address unless Borrower hag degignated a substitute nofice
address by notice to Lender. Borrower shall prompth- notify Lender of Borrower's change of address. If Lender
specifivs a procedure for reporting Borrower's change oy <dediess, then Borrower shall only report a change of address
through that specified procedure. There may be only one 22sipnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveii5 it or by mailing it by first class mail to Lender's
addyess stated herein unless Lender has designated another address'oy notice to Borrower, Any notice in comechion
with this Security Instrument shall not be deemed to have been give 4o Lender until sctually received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security irstmunent,

16. Governing Law; Severability; Rules of Constrncéion. This Securiy Instrument shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. All rigits 2ad obligations contained in -
this Security Instrument are subject to any tequirements and limitations of Applicabie Livr.  Applicable Law might
explicitly er implicitly atow the parties to agree by contract or it might be silent, but sich silence shall not be
consttued as a prohibition against agreement by contract. In the event that any provigion cr ¢lags of this Security
Instrument er the Note contlicts with Applicable Law, such conflict shall not affect other provisicas of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include Coeesponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives scie discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instryment,

18. Transfer of the Property or a Beneflcial Interest in Borrower, As vsed in this Section 18, "Interest in
the Property™ means any legal or beneficial interast in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & furire date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (er if Borrower is not @
nansral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of alf sums secured by this Security Instrument. However, this oplion
shall net be exercised by Lender if such exercise i5 prolilited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
omist pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prier to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable L= inight specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Inswunent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Fistrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreerisirs: {c) pays all expenses inpurred in ¢nforcing this Security Instrument, including, but not
limifed to, reasonable aitoraevs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest 1 the Property and rights wnder ihis Security Instrament; and (d) takes such action as
Lender may reasonably reavic to assure that Lender's interest in the Property and rights under this Security
Insttument, and Borrower's obligatior. o pay the sumns secured by this Security Inscrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in onc or more of the follo wing forms, as selected by Lendes: (a) cash; (b} money order; (c) certified
check, bank check, treasurer's check o cash'er’s check, provided any such check is drawn upon an institution whose

deposits are insured by a federal agency, indervmsnlality or entity; or (d) Electronic Funds Transfer. Upon -

reinstatement by Borrower, this Sccurity Instrumea: and obligations secured hereby shall remain fully effective as if
no acccleration had cccurred. However, this right to retristat: shall not apply in the case of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer; Novice of Grievance. The Note or a partial inkerest in the Note
(together with this Security Instrument) can be sold one or Iaors times without prior notice to Borrower. A sale might
result in a change in the entity (known as fhe "Loan Servicer” it collects Periodic Payments due under the Note
and this Security Inshument and performs other mortgage loan seree mg abligations under the Note, this Secunity
Instromeent, and Applicable Law, There also might be one or more rzanges of the Loan Servicer unrelated to a sale
of the Note, If'there is a change of the Loan Servicer, Borrower will be giren vritten notice of the change which will
state the name and address of the new Loan Servicer, the address to which ravments should be madeand any other
information RESPA requires in connection with a notice of transfer of serviciog, /If the Note is sold and thereafter
the Loan ig serviced by a Loan Servicer other than the purchaser of the Note, the morigase loan servicing obligations
to Borrower will remain with the Loan Servicer or be trangferred to asuccessor Loan Servicer and are not assumed
by the Note purchascr tnless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (a2 «ither an individnal
litigant or the member of a clags) that ariscs from the other party’s actions pursuant to this Secuiity tnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiy Instrament,
until such Borrower or Lender has notificd the other parry (with such notice given in compliance with th’ i=guirements
of Section 15 of such slleged breach and afforded the other party bereto a reasonable period after the giving of such
notice to take corrective action, [f Applicable Law provides a time period which must efapse before certain action
can be taken, that time period will be deemed 1 be reasouable for purposes of this paragraph. The netice of
acceleration and oppertunity to cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given
to Borrower pursuant to Section 13 shall be deemned to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Haozardons Substances. As used in this Section 21 {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environments] Law* means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any respoise action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a ¢ondition that can cause, contribute to, or
otherwige trigger an Environmenta! Cleanup,

Borrower shall not canse or permit the preseuce, use, Jisposal, storage, or release of any Hazardous Subsrances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1s in violation of any Envivonmenial Law, (b) which creates an
Ervironmental Condition, ot (c¢) which, duc to the presence, use, or release of a Hazardous Substance, creates 2.
condition that adversely affects the vaiue of the Property. The preceding two sentences shall not apply to the
presence, use, or atorage. on the Property of small quantities of Hazardous Substances that are genetally recogmized
to be appropriate w normal residentizl uses and to'maintenance of the Preperty (including, but not limited to,
hazardous substance: ) consumer products). :

Borrower shall prawrtly give Lender writter: netice of (a) any uwcsiigatmn claim, demand, lawsuit or other
action by any governmental o 2guiatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual kaowledge, (b) any Environmental Condifion, including but not
limited to, any spiliing, leaking, discharge, release or threst of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Propetty. If Borrower learns, or is notifed by any goveramental or regulatory authority, or any private pacty, that
any removal or other remediation of any izzardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions 1 2 Sovrdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleany

NON-UNIFORM COVENANTS. Borrower ond Yender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rutice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agréement in this Secusr i, Snstrwinent {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticz shall specify: (a) the default; (b) the action
required to cure the defaule; (c) a date, not less than 30 days from i date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defariit on or hefore the date specified in the
natice may result in acceleration of the sums secured by this Security Zastrument, foreclosure by judieial
proceeding and sale of the Property, The netice shall further inform Bor-ovey of the right to reinstate after
acceleration and.-the right to assert in the foreclosure proceeding the non-exist<nee of & default or any other
defense of Borrower fo acceleration and foreclosure. If the defanlt ks not cured pn i before the date specified
in the notlee, Lender at its option may reguire Immediate payment in full of all suids seoured by this Secarity
Instrument without further demand and may foreclose this Sccurity Instrument by judicial rrnceeding, Lender
shall be entitled to colleet all expenses Incurred In pursuing the remedles provided in this Socolin 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

23, Release. Upon payment of atl sums secured by this Security Instrument, Lender shall releas this Security
Instrument. Berrewer shall pay any recordation casts. Lender muy charge Borrower a fee for releasing this Security
lnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is penmitted
under Applicable Law.

24. Whaiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virwe of the Hiineis homestead exemption taws.
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25, Placement of Colluters’ Frotection Insurance., Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may ot pay any claim thai Borrower makes or any ¢laim that is made
against Borrower in connection with the collaierai. Borrower may later caniel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obiained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the caucellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIG2I'G BELOW, Borrower accepts and zgrees to the terms and covenants contained in this Security
Instrument snd rany Rider executed by Borrower and tecorded with it.

s T
M (Seel) / -/ (Seal)

Chruva @Gfg'l' -Borrowder Taral Patel -Borrower
Witness _ ' 1 Witness -
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[Space Below This'Lin.e For Acknbwledgmenl] i

State of ~ _LLLINOIS ) ' i
) 55,

County of _Cook

)
1 \J(M(p oa vl ﬁ\‘mmu? !!L DEVEMCA  ertify that

(here give name of officer-and his official tit‘(e)

Dhruva Patel AND Taral Patel

(name of grantot, cad if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known fo me to.hi-ine same person whose name is (or are) subscribed to the foregoing instrumeni,
appeared before me this day in pe(son, 2nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act _for the uses and purposes therein set forth.

Dated: OCTOBER 19, 2020

VANESSA | ARAQUE

Notary p Obrﬁclal Sqal
Yy Public - State of tilinot

My Commissian Expires Apr 28,02;24

Signature of officer)

(Seal)

Loan Originator: Thomas Lavallee, NMLSR 1D 132849
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR Ib 2611
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FIXED INTEREST RATE RIDER

Date: OCTOBER 19, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Dhruva Patel, Taral Patel

THIS FIXED INTEREST RATE RIDER is made this 19th day of OCTOBER, 2020
and is incevporated info and shall be deemed to amend and supplement the Security Instrument, Deed of -
Trust, ci Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) v secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

GUARANTEED RATE, INC. . ) ) .
(the "Lender"). 7he Security Instrument encumbers the property more specifically described in the Security
Instrument and locs (eo at:

2743 N WOCLCOTT AVE UNIT 44, CHICAGO, ILLINOIS 60614
[Property Address)

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the S+ ucity Instrument:

( E ) "Note" means the promissory note signed Yy the Borrower and dated OCTOBER 19, 2020
The Note states that Borrower owes Lender FQUR HONORED EIGHTY-FIVE THOUSAND THREE

HUNDRED EIGHTY-~FIVE AND 00/100 Dollars (U.S. § 485, 385.00 )
plus interest. Borrower has promised to pay this debt in regulur Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2050 at the rate of 2.875 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ahd covenants contained in this Fixed
Interest Rate Rider,

Qurss e g Il

Borrower Dhruva Patel Date Borrower Tar .-; 1 p'a teal Date

ILLINGIS FIXED INTEREST RATE RIDER : —
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2743 N WOLCOTT AVE FNIT 44
APN: 14-30-403-070-1508

Loan Number: 203171568

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  day of OCTOBER, 2020 ,
and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "Leander"} of the same date awd covering the Property described in the Security Instrwnent and located ai:

2743 N WOLCOTT AVE DNIT 44, CHICAGO, ILLINOIS 60614
[Property Address)

The Property incivies & unif in, together with an undivided interest in the common elements of, a
condominivm project kidon as:

Wolcott Diversey Condo
iName of Condominium Projece)

{the "Condominism Project”). If the ewnovs association or other entity which acts for the Condominivm
Project {the "Owmers Agsocistion") helds-title to property for the benefit or use of its members or
sharcholders, the Property aiso includes Borvowar'sinterest in the Owners Associstion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0 the covenants sid sgreements made in the Security
Instrument, Borrower and Lender further cuvctmm and Lgrieas follows:

A. Condominlum Obligatlons. Borrower shall periormall of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Ducuinents" are the: {i) Declaration or
any other document which creates the Condominfum Project; (if) by-laws: {1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall pr-:)mptly pay, when due, ali dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wb a gencrally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is s tisf; ctory to Lendet
and which provides imsurance coverage in the amounts {including deductible levels), for fie jseriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazar<s,including,
bt not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leads< waives
the provision in Section 3 for the Peripdic Payment to Lender of the yearly premium installments for
property insurance on the Propeity; &nd {ii) Borrower's obligation under Section 5 io maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER
Fariniie Mas/Freddie Mac UNIFORM INSTRUMENT ' _ DocMagic €Fooms
Form 3140 1/04 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

I the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or {0 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall tzke such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage ro Lender.

D. Cundemnatlon, The proceeds of any award or claim for damages, direct or consequential,
paysable to Barower in connection with any condemnation or other taking of all or any part of the Property,
whether of th: w.it or of the common eleroents, or for any conveyance in lieu of condemmation, are hereby
assigned and shail Fe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a2 provided in Section 11

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's
prior wriften consent, either paitition or sybdivide the Property or consent to: (i) the abandonment or
termination of the Condemivivm T roject, except for abandonment or termination required by law in the case
of substantial destruction by fire or vthe- casualty or in the cage of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Coastituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proessional management and assumption of self-management of the
Owners Association; or {iv} any action whichi vwou!d have the effect of rendering the public lability insurance
coverage maintained by the Owners Association upzczeptable to Lender,

F. Remedies. If Borrewer dues not pay condim? aium dues and assessments when due, then Lender
may pey them. Any amounts disbursed by Leader undei this-naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aid Lender agres to other terms of payment,
these amounts shall bear interest from the date of disbursemeni 7¢ f:e Note rate and shall be payable, with
inferest, upon notice from Lender to Borrewer requesting poymeit.

MULTISTATE CONDOMINIUM RIDER s Magic EFarms
Fannio Maa/Freddiz Mac UMIFORM INSTRUMENT . Doc :
Form 314G 1701 Fage 2 of 3 '
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BY SIGNING BELOW, Borrower accepts and agress to the cerms and covenants contained in this
Condominium Rider,

/
M (Scal) / M (Seal)

Dh rﬂa Patel -Borrower Taral Patel -Bortower

MULTISTATE CONDOMINIUM RIDER , , ic EFomme
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic
Form 3140 1/01 Page 3 of 3
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EXHIBIT A

PARCEL1: UNIT NUMBER 44 IN THE WOLCOTT DIVERSEY CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE

PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS ALSO PART OF LOT 33 IN
MANUFACTURERS ADDITION TO CHICAGO IN SOUTHEAST 1/4 SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 96522071, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS

PARCEL 2: PERPETUJAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS AND L ZCTRICAL CONDUIT OVER AND ACROSS PRIVATE ROADS DESCRIBED IN AND SET
FORTH IN THE WOLCOTT ROW CONDOMINIUM DECLARATION RECORDED AS DOCUMENT NUMBER
95660969 AND IN THE WUl COTT DIVERSEY CONDOMINIUM DECLARATION RECORDED AS DOCUMENT
NUMBER 96522071

14-30-403-070-1008

2743 N WOLCOTT AVE, UNIT 44, Chicaco, 1. 60614

Legal Description TT20-27254WH8



