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MORTGAGE

KIRNZLER
Loan #: 400587993

PIN: 14-05-129-026-0000
MIN; 100853704005879930
MERS Phones 1-889-679-6377

DEFINITIONS

Words used ir. multiple sections of this decument are defined Lslow and other words are defined in Sections 3, 11, 13,18, 20
and 21. Certain rules regarding the usage of words used in this dorument are also provided in Section 16.

(A) *Seeurity [nstrament" means this document, which is dred MARCH 2, 2021, together witk all Riders to this
document,

(B} "Borrower" is RICHARD T. KIENZLER ARD CHENIN K. KIENZLER, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRBTY. Borrower is the morigagor under this Scenrity Insiroment.

(C) "MERS" is Mortgago Electronic Registration Systems, Inc. MERS is a'separste corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee a=der this Securlty Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone aumber of P.O. Box 2026, Flint, Ml
48501-2026, tsL. (388) 679-MERS,

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMEAKY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWME CBENTRE DRIVE, POOTHILL RPLTH, CA 52414,

(E) "Note" means the promissory note signed by Borrower and dated MARCH 2, 2021, The Nute #’atzs that Borrower owes
Lender NINE HUNDRED FORTY THOUSAND AND 00/100 Dollars (U.S. $940, 000.00) plus insiest, Borrower has
promised te pay this debt in regular Periodic Payments and to pay the debt in full not later than APRIL I, 2051

{F) “Property" means the property that is described below under the heading "Transfer of Rights in the Propaty.”

{G) "Loan"™ means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges due under the Note,
and all sums duz under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are exscuted by Barrower. The following Riders are to be
executed by Borrower [check box as applicable]:

B Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Ridse O Planned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider O Other(s) [specify]

ILLINO1S.5ingle Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well s all applicable final, non-appealable judicial opinions.

(D "Communlty Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, bomeowners association er similar otganization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 30 as to
order, instruct, ot authorize a financial institution to debit or credit an account. Such term includes, but is nat livited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephane, wire transfers, and automated
clearinghouse icensfers,

(L) "Escrow Items” means thase items that are described in Section 3,

(M) "Miscellaneozs Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than instianc2 proceeds paid under the coverages deseribed in Section 5) foe: (i} damage to, or destruction of, the
Property; (ii) conder:nstion or other taking of all or any part of the Property; (iii) conveyar.ce in lieu of condernation; or (iv)
misrepresentations of] or omissions as to, the value andfor condition of the Property.

(N) "Mortgage Insurazice” means insurance protecting Lender agninst the nonpayment of, or default cn, the Loan.

(0) "Periodic Payment" m+a0s the regularly seheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Sécurity Instrument,

(P) "RESPA" means the Real Ez.ate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a« th.y might be amended fram time to time, or any additional or suceessor legislation or
regulation that govemns the same subject zaatter. As used in this Security Instrument, "RESP A" refers to all requitements and
restrictions that are imposed in regard to a "fzderully related mortgage loan” even if the Loan does not qualify s a "federally
related martgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means ziy party that has taken title to the Praperty, whether or not that party has
assumed Botrower's obligations under the Note and/or #*.:z Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ji}) the performance of Borrower's covenants and agreumeats under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MFRS (solely as nominee for Lender and Lender's
successors and assigns) and to tha snccessors and assigns of MERS the folivwing described property located in the COUNTY of
COQK:

LOTS 8S AND 50 IN BLOCK 2 IN COCHRANE 4TH RDDITION TO “%JEWATER IN THE EAST 1/3 OF
THE HORTHWBST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RAFCS 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUOMTY, ILLINOIS.

which currently has the address of 1235 W NORWOOD 8T, CHICAGO, IL 60660 ("’ropety Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, ang 11l e-gements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and edditions shall also be orcred by this Security
Instrument. All of the foregoing is referred to in this Security Instrmnent as the "Property.” Borrower widcratands and agrees
that MERS holds only Jegal title to the interests granted by Borrower in this Security Instrument, but, if necSssary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but ot limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estats hersby conveyed and has the right to
motigage, grant and convey the Property and that the Property js unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propesty against all claims and demands, subject to any encumbrances of
record. .
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TEIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witlh
limited variations by jurisdiction to constitute a unifarm security instriunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall elso pay funds for Escrow Items pursuant to Section 3. Payments due under the Nots and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Leader a5 payment
under the Note or this Security Instrument is returned Lo Lender unpaid, Lender may require that any or zll subsequent
payments due under the Note and this Secarity Instrument be made in one or more of the foltowing forms, a3 selected by
Lender: (a) cash; (b) money craer; () certified check, bank check, treasurer's check or cashier's check, provided any such
check #s drawn Upon an institution whose deposits are insured by a federal agency, instrumeniality, or entity; or (d) Electronic
Funds Transfer.

Payme:itz.#re deemed received by Lender when received at the location designated in the Note or at such other
location as may bs designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payprent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial aymient insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its Tights to refuse sich paymenr or partial payments in the future, but Lender is not obligated to apply such payments at the
titme such payments are accspied. If each Pericdic Payment is applied 25 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender rway hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within & reasozable period of time, Lender shall either apply such furds or retum them to Borrower. 1f
not applied earlier, such funds will bo-applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or ¢laim which Borrov/er might have now or i the future against Lender shall relieve Borrower from
making payrents due under the Note and this Secority Instrument or performing the covenants and agreernents secured by this
Security Instrument.

2. Application of Payments or Proceeds, Sus0t as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of prinrity: (a) interest due under the Note; (b) prin¢ipal due under the
Note; (c) amounts due under Secticn 3. Such payments slall te applied to each Periodic Payment in the order in which it
became cue. Any remaining amonnts shall be epplied first to jats charges, second to any other amounts dus under this Security
Instrument, and then 1o reduce the principal balance of the Nate,

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent pyrient and the late charge. 1€ more than one Periodic
Payment is outstanding, Lender may apply any payment received from Baizower to the repayment of the Periodic Paymenis if,
and fo the extent that, each payment ean be paid in full. To the extent that any ‘xce:s exists after the payment is applied to the
full payment of one or mare Pericdic Payments, such excess may be applied to-any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payrents, insurance proceeds, or Miscellansous Proceeds 10 7 incipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Petiadic Payments.

3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Perlodic Payments #2 due under the Note, unti)
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxcs apd assessments and other
itemns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (¥ izasehold payments
or ground rents on the Property, if any; {(¢) premiums for any and all insurance required by Lender unsiar Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums paysble by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums in accordance with the pravisions of Section 10, These items are called "Escrow [tems." A origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, 2nd such duss, fees and assessments shall be an Escrow item. Borrower shall promptly fumish to
Lender all notices of amounis to be paid under this Section. Borrower shall pay Lendsr the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems, Lender may waive Borrewer's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may orly be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such fime period as Lender may require. Borrower's abligation to make such payments and to provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrowar is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower
fails to pay the amotnt due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or a)] Escrow [lems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lenxier shall
estimate the amount of Funds due on the basis of current data and reasonables estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, insinumentality, or entity
(including Leoder, if Lender is en institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds = pay the Bsceow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyisg the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest ca 1 Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Lxv requires interest to be paid on the Funds, Lender shall not be regnired to pay Borrower any interest
or eamnings on the Funds. Bosrawer and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, witheui <itarge, an annual accounting of the Funds as required by RESPA.

If there is a surplug of Zuads held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with R.2SPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, vl Borrower shal) pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in o more than )2 monthly payments. If thers i3 a deficiency of Funds held in escrow, a8 defined
under RESPA, Lender shall notify Bomower (5 required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in aceardance with RESP/4, hut in no more than 12 montbly payments,

Upcn payment in full of all sums securea by this Security [nstrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all 1axés, assyssments, charges, fines, and impositions attributable to the
Property which can altain priority over this Security Instrument. leasehold payments or ground rents on the Property, if any,
and Commumity Association Dues, Fees, and Assessments, if duv: To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrowst shall promptly discharge any lien which has pricrity 2 ver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien i 2 manner acceptable 1o Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, vi-defends against enforcement of the lien in,
legal proveedings which in Lendst's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the heidi of the lien an agreement satisfactory to
Lender subordinating the lien to this Secwrity Instrument, If Lender determines that any par of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice aeatifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more o the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification und/ur sporting service used
Iy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier eresec on the Property
insured against loss by fire, hazards included within the term “exlended coverape,” and any other hazards ‘ncluding, but fiot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuranice carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's chioice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reesonably might atfect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinatian resulting from an cbjection by Borrower.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance goverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contente of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effsct. Borrower acknowledges that the cost of the insuramce coverage so obtalned might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section S shall become
additional debt of Botrower secured by this Security Instrument. These amonnts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, shall include a standard morigage clause, snd shall natne Lender as morigages and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obiains any form of insurance coverage, not
otherwise requires by Lender, for demage to, or destruction of, the Praperty, such policy shall include a standard mortgage
clause and shall narne Lender as mortgagee and/or as an additional loss payee.

Tn the evaiit o Inss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompt’y 1y Borrower. Unless Lender and Borrower ofherwise agree in writing, any insurance proceeds,
whether or not the underlyiry; insurance wes required by Lender, shall be applied to restaration or repair of the Property, if the
restoration or repair is econoinical’y feasible and Lender's security is nol lessened. During such repeir and restoration period,
Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compicied to Lender's satisfaction, provided thal such inspection shall be underiaken promptly.
Lender may disburse proceeds for the e+’ and restoration in a single payment or in a series of progress payments as the
work is completed. Uniess an agreement 15 w44 in writing or Applicable Law requires interest 1 be paid on such insurance
praceeds, Leader shall not be required to pay Boriower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shali rot e paid ot of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is nol economizally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Srcurity [nstrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the cxder provided for in Section 2.

If Borrower abandons the Property, Lender may tile, negotiate and settle any available insurance claim and related
matiers. If Borrower does not respond within 30 days (o a notice fiom Lender that the insurance carrier has offered to seftie a
claim, then Lender may negotiate and sestle the claim, The 30-day poriad will begin when the notice is given. In either event,
or if Lender aoquites the Property under Section 22 ot otherwise, Bumrowrr hereby assigos to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid ndér the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of uneamed preswims paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the vaversge of the Property. Lender may use the
insurance proceeds either to repair or restote the Property or to pay amounts unpaid rader the Note or this Security Instrument,
whether or not then due.

6. Ocenpancy, Borrower shall occupy, establish, and use the Property as Borcowei’s principal residence within &0
days afier the execution of this Security Instrurent and shall continue to occupy the Property .5 Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise egrees in wriling, wiich consent shall not be
unreasonahly withheld, or unless extenuating circumstances exist which are beyond Borrower's coatrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail et destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not Doirawer is residing in
the Praperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or doiwasing in value
due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to, ot the taking of, the Property, Barrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time of or prior

1LLINQIS Sinple Farily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acling at the direction of Borrower or With Borrower's knowledge or consent gave malerially false,
misleading, or inaccurate information or statements to Lender (ot failed to provide Lender with material information) in
copnection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Proteetion of Lender's Inlerest i the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal proceeding that might
significantly affect Lander's interest in the Property andfor rights under this Security Instrament (such as & proceeding in
baokruptcy, prebate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priotity over this Secutity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propesty, then Lender may do and pay for
whatever §s reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/ot assessing the value of the Property, and securing and/or repairir.g the Property. Lender's actions can
include, but zre nut ¥imited to: (8) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in conrty ard-(c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, ieciding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
Limited fo, entering the Peperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other vnie viclations or dangerous conditions, and have utilitles turned on or off, Althcugh Lender may
take action under this Section ¥, Terder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not t#.siag any or all actions authorized under this Section 9.

Any amounts disbursed by Lender nnder this Section 9 shzll become additional debt of Borrower secured by this
Security Instrument. These amounts shail Jear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lander to Borrawer requesting payment.

If this Security Instrument is on a leasri0'd, Boreower shall comply with all the provisions of the lease. Horrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, 2+¢r or amend the ground lease. If Borrower acquires fee fitle Lo the
Property, the leasehold and the fee title shall not merge unless Lander agress to the merger in wriling.

10, Mortgage Insurance, If Lender required Mortzage Insurance as 8 condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance i &ffect, [f, for any reason, the Mortgage Insurance coverage
requived by Lender ceases to be available from the mortgage insurce that previously provided such insurance and Borrower was
required to make separately designated payments toward the preriivaus for Mortgage Insurance, Dotrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the' Mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost 1o Berrower of the Mortgage Insuraiice previcusly in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance cove age is-not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due wis the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments a3 a non-refindable loss rezerveir liew of Mortgage Insurance. Such
loss raserve shall be non-refundakle, notwithstanding the fact that the Loan is ultimately 5aid in full, and Lender shall not be
required to pay Borrower any interest or earnings on siich loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) providec vy a» insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towar(! the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsc yars required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the Jramiums required to
maintain Mortgage Insurance in effect, of to provide a non-refundable loss reserve, until Lender's requirem-ait for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nathing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. -

Mortgage Insurance reimburses Lender (or any enatity that purchases the Note) for certain losses it may ineur if
Borrower does not repay the Loan as agreed, Borrower is nat a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that ave satisfactory to the mortgage insurer and the other party (or parties) to these agreemerts. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
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include fands obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, ary purchaser of the Note, another insurer, any reinsuret, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agrzement provides that an affiliate of Lender takes a shars of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the amangement is ofien termed "captive reinsurance.” Further:

{#) Any such agreements will mot affect the amounts that Barrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Snch agreements will not lnerease the amount Borrower will owe for Mortgage
Insuramce, and they will not entitle Borrower to any refund.

(b) Any snch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuramce under the Homeowners Protection Act of 1998 ar any other law, These rights may include the right to receive
certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the Mortgage lusurance
terminated autorastically, and/or fo recelve a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancelistion or termination.

11. Assigument of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid to Lender:

If the Property is ariniged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econcinivaily feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the right to hotd such Miscellaneous Proceeds until Lender has had an opportunity to inspest such Property
to ensure the work has been ¢owpleted to Lender's satisfaction, provided that such ingpection shall be undertaken promptly.
Lender may pay for the repairs and restoriion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in »=iting or Applicable Law requives interest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible cr Lender’s security would be iessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instruinent. whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the ordqi provided for in Section 2.

In the event of a total taking, destructian, or loss in/valus of the Property, the Miscellaneous Proceeds shall be applied
to the swms secured by this Seourity Instrument, whather or Lot then dug, with the excess, if any, patd to Botrower.

In the event of a partizl taking, destruction, or loss i2'us of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss i+ value is equal to or greater than the amount of the sums
sseured by this Security Instrument immediately before the partial tak¥ig, destrugtion, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security [istrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amor:i of the sums secured immediately bsfore the
partial taking, destruction, or loss in value divided by (b) the fair market value of thz Property immediately before the partial
taking, destruction, or loss in value, Any balange shall be paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Properiy/in «which the fair markst value of the
Property immediately before the partial taking, destruction, or loss in value is less thin the amount of the sums secured
immediately before the partial tzking, destruction, cr loss in value, imless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether o: not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower 1:al flie Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to resprad to Lender within
30 days aiter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property ar 1o the sums secured by this Security Instrument, whether or not then die. "Opposing
Party* means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shzll be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can, cure such a default and, if acceleration has occusred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Secotity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property ate hereby assigned and
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shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to reslotation or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Liability of Bomower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the snms secured by this Security Instrument by reason of any demand made by
the original Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right ot remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Iterest of
Bortower or in smounts less than the smount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jont and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agtses that
Borrower's obligziiuns and liability shall be joint and several, However, any Borrower whe ¢o-sighs this Security Instrument
but does not execuc the Note (a "co-signer"): (a) is co-signing this Security lnstrument only to mortgage, grant and convey the
co-signer’s interest in *iic Property under the terms of this Security Instrument; (b) is not personally abligated to pay the sums
secured by this Securiiy fustrument; and (c) agrees that Lender and any other Borrower can agree 1o ¢xtend, modify, forbear or
make any zccommodationz it regard to the tetms of this Security Instroment or the Note without the co-signes’s consent.

Subject to the provisicas of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument i«( v riting, and is approved by Lender, shail obtain all of Borrower's rights and benefits under
this Security [nstrument. Borrvwer shall not be released from Borrower’s obligations and liability under this Security
Instriment unless Lender agrees to such reTcase in writing. The covenents and agreements of this Security Instrument shall
bind {¢xcept as provided in Section 20) ar.d ber=fit the successors and assigns of Lender.

14, Loan Charges. Lendor may chetge Lorrower fees for services performed ia connection with Borrower's default,
for the purpose of protecting Lender's interest i Die Property and rights under this Security Instrument, including, but not
limited to, attarsys’ fees, property inspection and valvation fees, In rogatd to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Pumower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited iy this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximwn loar-charges, and that Jaw is finally interpreted so that (he interest
or other loan charges collected or to be collected in connection wit® the Loan exceed the permilled limits, then: (a) any such
loan charge shall be reduced by the amoont necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refipled to Borrower, Lender may choose to meke this
refund by reducing the principal owed under the Note ot by making a Jixsct payment to Borrower. If 2 refund reduces
principal, (he reduction will be treated as a partial prepayment without sny prézayment charge (whether or not a prepayrent
charge is provided for under the Note). Botrower's acceptance of any snch reiund made by direct payment to Borrower will
constitute a waiver of any right of ection Bomower might have arising out of such cv.-charge.

15, Notices, All notices given by Borrewer or Lender in connection with this Gevririty Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to aave been given to Borrower when
mailed by first class mail or whea actually delivered to Borrower's notice address if sent by o.her means. Notice to any one
Borrower shall constitute notice to all Borcowers unless Applicable Law expressly requires othervise. The notice address shal
be the Property Address unless Borrower has designated a substitute notice address by notico to Lzader. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reportinp comower's change of
address, then Borrower shall only report a change of address through that specified procedure. The'e imay be cnly one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be givea by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another adaress by notice to
Borrower. Any notice in connection with this Securily Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lew requirement will satiefy the cocresponding requirement under this Security Instrument,

16. Governing Law; Severabillty; Rules of Constructlon. This Security Instrument shall bs paverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject t0 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bsut such silence shall not be construed 23 a prohibition against
agreement by contract. In the event that any provision. or ¢lause of this Security Insuument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meen and include the plural and vice verse; and (c) the
wotd "may" gives sole discretion without any obligation to take any action,

1. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8, "Interest in the
Property" means any legal or beneficial interest ir the Property, including, but not limited to, those beneficial interests
teansferred in a bond for deed, coutract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is not & natural
person and a veneficial interest in Borrower is sold or transferred) without Lender's priar wrilten consent, Lender may require
immediate paym-at in full of il sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exerciez is prohibited by Applicable Law,

If Lender éxercives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
pot less than 30 days frori tte date the notice ig given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security insiument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may
invoke any remedies permitted Uy s Security Instrument without further notice or demand on Bortowet.

19, Borrower's Right .o ‘R»instate After Acceleration, [f Botrower meets certain conditions, Botrower shall have
the right to have enforcement of this Secirity Instrument discontinued st any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Sectioe 22 Ut this Security Instument; (b) such other pericd as Applicable Law might speeify
for the tsrmination of Botrower's right to relin‘ate; or {c) entry of a judgment enfarcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defavit of any other covenants or agreements; (c) pays all expenses incutred in
enforcing this Security Instrument, including, but n)t Liriied to, reasonable atlorneys' fees, property inspection and veluation
fees, and other fees incurred for the putpose of proleciing Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reascuably requite 1o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's oblig=tion to pay the sums secured by this Security [nstrument, shall
continue wachanged unless ag otherwise provided under Applicnble Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following Jovin, as selected by Lender: (8) cash; (b) money otder, (c)
certified check, bank check, treasurer's check or cashier's check, providod uny such check is drawn upon an institution whose
deposits are insured by a {ederal agency, instrumentality or entity; or () Slectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrunient and obligations secursd hereby shall rerwain fully effective as {f no acceleration had
oceurred. However, this right to reinstate shall not apply in the cass of accelerat.on under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The No'e ¢r 2 partial interest in the Note (together
with this Security Instroment) ¢an be sold one or more times without prior notice to Soicorer. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under th2 Note and this Security Insirument
and performs other morigage loen serviving obligations under the Note, this Security Instnym=it, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1c a sale of the Note. If thore s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address £/ %4is new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in cotnection with & notice of
transfer of servicing. If the Note is sold and thereafter the Loen is serviced by a Loan Servicer other thaane purchaser of the
Note, the mornigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transteried to a sneeessor
Loan Sarvicer and are bot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Seeurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrurent, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section {5} of such alleged
breach and afforded the other parly hereto a reasonable period after the giving of such nolice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deetned
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of ageeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
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apportunity tc take corrective action provisions of this Section 20.

1], Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline, kerosene,
other flammable ot toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {(b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Prapety is focated that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta! Law; and (d) an "Envirenmental Condition" means a
condition that can cause, contribute 10, or otherwise trigper an Envitonmental Cleanup.

Borrower shall not causs or parmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to ralease any Hazardous Substances, on or in the Property. Borrower shall not do, aor allow anycne else to do,
anything affecting the Property (a) that is in violetion of any Environmental Law, (b) which creates an Envircnmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value o7 the Property. The preceding two sentences shall not apply to the presence, vse, or storage on the Property of
smal) quantities of Hazardous Substances that ave gebetally recognized 1o be appropriate 1o normal residential uses and to
maintenance of the Zreparty (including, but not limited 10, hazardous substances in consemer products),

Bomower shalt pomptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulacy agency or private party involving the Property and any Hazardous Substance or Environmenatal
Law of which Borrower has-aciua! knowledge, (b) any Environmental Condition, including but net limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition cansed by the presence, use
or release of a Hozardous Substanie which adversely affects the value of the Property. If Borrower learns, of is notified by any
govermmental or regulatory authority, or 7nv-private party, that any removal or other remedistion of any Hazardous Substance
affecting the Praperty is necessary, Burrower shall promptly take all necessary remedial actions in accordance with
Environments] Law. Nothing herein shall cre te aiy obligation on Lender for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Berrowe, ard Lender further covenant and agree as follows:

21, Acceleration; Remnedles. Lender shall give notice to Borrower prior ¢o acceleration follawing Borrower's
breach of any covenant or agreement in this Secarity [nsirument (but not prior to acceleration under Sectlon 18 nunless
Applicable Law provides otherwise), The notice shall specify: £a) the default; (b) the action required to cure the defanlt;
{c) a date, not less than 30 days from the date the notice is glvoa fo Borrower, by which the default must be cured; and
(@) that failure to cure the default on or before the date specliied n the notice may result in acceleration of the snms
secured by this Security Iustrument, foreclosure by judicial prorceding and sale of the Property. The notlce shall
urther inform Borrower of the right to reinstate after acceleration sad the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower ¢o acceleraiton and foreclpsure, If the defanlt Is not
cured on or before the date speelffed In cthe natice, Lender at its option m.ay rejuire immediate payment in full of all
sums secarcd by this Security Instrument without further demand and moy <oveclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses Incurred In puzsu'ag the remedles provided in this
Section 22, ncluding, but not limited to, reasonable attorneys’ fees and costs of ti€le cviveuce.

23, Release, Upon payment of all sums ssenred by this Security Instroment, Levcer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permit'ed wnder Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and ‘weives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Coltateral Protectlon Insurance. Unless Borrower provides Lender with evidence o7 the insurance
coverage required by Borrower's apreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. Ths coverage that
Leander purchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Botrower has chtzined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canceilation or expiration of the
insurance. The costs of the insurance may be added to Borrower's totzl outstanding balance or obligation. The costs of the
insurance nay be more than the cost of Insurance Botrower may be able to oblain on its own,
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security Instrument
and in apy Rider executed by Borrower and recorded with it.

STATE OF ILLiwors

COUNTY OF Lok

The foregoing instrument was ackowledged before me this & Meceh 3o o l by CHENIN KIEMZLER,
RICHARD KIENZLER.

O.m?‘?\-wjim

Notary Public

My Commission Expites: _ @A -1l -3 033

LISA ANN MEDINA
Official Seai
Kotary Public - State of Wincis
My Commisslon Expires Feb 16, 2022

Individual Lozn Originator: CINDY SMOLIN, NMLSR ID: 664514
Loan Originator Orgenization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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FIXED/ADJUSTABLE RATE RIDER
(Gne-Year Treasury Index-Rate Caps)
KIENZLER

Loan # 400587953
MIN: 100853704005879930

THIS FIXED/ADIUSTABLE RATE FIDiR is made this 2ND day of MARCH, 2021 and
is incorporated into and shall be deemed to amexud-aid supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the saimé date given by the undersigned ("Borrower”)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to LOANDEPOT.COM, LLC
("Lender") of the same date and covering the property déscribed in the Security Instrument and
lpcated at:

1235 W RORWOOQD ST, CHICAGO, IL £066D
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORRGYER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMQUNT BORROWER'S ADJUSTABLE INTEREST I’ATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUNM AMD
MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. [t addition to the covenants and agreements mad= i the
Security Instiment, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—-ONE-YEAR TREASURY INDEX-Single

Family—~Fannic Mune Uniforn Instrument
&% 754.19 Form 3182 101 (rev. 2/20)  (Page Iof 5}
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The Note provides for an initial fixed interest rate of 2 . 750%. The Note zlso provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of APRIL, 2020 and the adjustable interest rate I will pay may change on that day every
12th month thercafier. The date on which my initial fixed interest rate changes to an adjustable
interest rals, and each date on which my adjustable interest rate could change, is called a "Change
D&t@.'

(B) (hz Index

Begir:ipy with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided 1o the general public by an administrator (the “Administrator"). The
"Index" is the weekly arerage yield on United States Treasury securities adjusted to a constant
matueity of one year, a<'inade available by the Board of Govemers of the Federal Reserve System.
The most recent Index valus a'/ailable as of the date 45 days befare each Change Date is called the
"Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes o calculating my interest rate,

[f the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Befere each Change Date, the Note Halder will calculate my new interest rate by adding
TWO AND THRER-PQURTHS percentage points (2, 750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by e Note Holder in accordance with Section
4(G)(2) below. The Note Holder will then round the resu’t #i'the Mergin plus the Cumrent Index to
the nearest one-eighth of one percentage point (0.125%). fuiject to the limits stated in Section
4(0)) below, this rounded amount will be my new interest rate unt’l the next Change Date.

The Note Holder will then determine the amount of the ipanthly payment that would be
sufficient to repay the unpaid principal that ] am expected to owe at he Chonge Date in full on the
Maturity Date al my new interest rate in substantially equal payments. The vesult of this calculation
will be the new amount of my snonthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not e greater than
7.750% or less than 2.750%. Thereafter, my adjustable interest rate will never be tncreased or
decreased on any single Change Date by more than two percentage points from the rate olin%crest 1
have been paying for the preceding 12 months. My interast rate will never be preater than 7.750%
or less than 2. 750%.

(E) Effectlve Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX--Single

Family—-Fannie Mae Uniform Instrument
754.19 Form 3182 1/01 (rev. 2/20) (Page 2of3)
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My new interest rate will become effective on each Change Date. ] will pay the amount of
my new monthly payment beginning on the first monthly payment dale after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
informatinn required by law to be given to me and also the title and telephone number of a person
who will.2.1swer any question 1 may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Indes is deemed to be no longer available and will be replaced if'any of the following
events (each, a “Feclacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the J:idex to the general public; or (ii) the Administrator or its regulator issues an
official public statemen’ t4at the Index is no longer reliable or representative.

If a Replacement Event nccurs, the Note Holder will select a new index (the "Replacement
Index") and may alsc select a aew margin (the "Replacement Margin®), as follows:

(1) If 2 replacement ‘index has been selected or recommended for use in consumer
products, including resid:nt al adjustable-rate morigages, by the Board of Governors of
the Federal Reserve Systeni, the Federal Reserve Bank of New York, or a commiltee
endorsed or convened by the e ard of Governors of the Federal Reserve System or the
Federal Reserve Bank of New Yark at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index.

(2) if a replacement index has not been selected or recommended for use in cotisumer
products under Section (G)(1) at the time of a F.enlacement Event, the Note Halder will
make a reasonable, good faith effort to select ¢ Ferlacement Index and a Replacement
Margin that, when added together, the Note Holder »casonably expects will minimize
any change in the cost of the loan, taking into account the aistorical performance of the
Index and the Replacement [ndex.

The Replacement Index and Replacement Margin, if any, wili b operative immediately
upon a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days afier a Replacement Event, The Ind2x and Margin could
be replaced more than once during the term of my Note, but only if another R¥plaement Event
accurs. After a Replacement Event, all references 1o the "Index” and "Margin" will 0¢ Geemed to
be references ta the "Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Repirce nent
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated jn Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property™ means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
trarifer of title by Borrower at a future date to a purchaser.

)f all ar any part of the Property or any Interest in the Property is sold or
transferres for if Borrower is not 2 natural person and a beneficial interest in Borrower is
sold or truneferred) without Lender's prior written consent, Lender may require immediate
payment in full 07 all sums secured by this Security Instrument. However, this option shall
not be exercised ty Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration.
The notice shall provide « reriod of not less than 30 days from the date the notice is given
in aceordance with Section 15 within which Botrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any ropzedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interzst vate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covziant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, aiiune provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property" means any legal oi beneficial interest in the Property,
inclnding, but not limited to, those beneficial interests tiansierred in a bond for deed,
contract for deed, instaliment sales contract or escrow agreemesdt; aie intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the ronerty is sold or
transferred {or if Borrower is not a natural person and a beneficial intet s+t in Borrower is
sold or transferced) without Lender's prior written consent, Lender may require inmediate
payment in full of all sums secured by this Security Instrument. However, this oruen shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lenreralso
shall not exercise this option if: (a) Borrower causes to be submitted to Lender inforizaton
required by Lender to evaluate the intended transferes as if a new loan were being made to
the transferee; and {b) Lender reascnably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instmament is acceptzble to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated vnder the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Sorrower notice of acceleration. The notice shall provide a period of not less than 30
.days {rom the date the notice is given in accordance with Section 15 within which
Borrowsi must pay all sums secured by this Security Instrument. If Borrower fails to pay
these suips prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

= BORROWER J CHBI(IN KIENZLTS

AT,
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Lots 85 and 90 in Block 2 in COCW!’JNQ«’E &elugillle\\ilm 1@@&3\%1#@ of Section 5, Township 40

North, Range 14 East of the Third Principal Meridian, in Cook County, lllinois.

Tax 1D: 14-05-128-028-0000

Property Address: 1235 N Norwood St, Chicago, Il 8J660



