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NTC - XKBY WEST

ATTN: HOME POINT FIMAL
DCCOMENTS

2704 ALT 159 N

PALM HARBOR, FL 34683

This Instrument Prepared By:
SELIYAH SMITH

HOME POYNT FINARNCIAT,
CORPCRATTION

9 ENTIN RORD. SUITE 200
PARSIPPANY, T 17054
B66-501-3425

[Space Abeve This Lisc For Recording Datal
MORTGAGE

ETM

Loan & 7000991158
PIX:C4-21-201-062-1033
MIN: 2006 61190007415950
MERS Phone: 1-808-679-6377

DEFINITIONS

Words used in multiple sections of this document are defin*d bulow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain nules regarding the usage of words used in this docyment are also provided in Section 16,

{A) "Security [nstrument™ means this document, which is dated “ZsRUARY 25, 2021, together with all Riders 1o this
document,

{B) "Borrower” is GRACE KIM AND STEVE KWON, HUSBAND A!' WIFE AS TENANTE BY THE ENTIRETY.
Batrower is the mortgagor under this Security Instrument.

(C) "MERS" is Montgege Electronic Registration Systems, Inc. MERS is 2 sepucete corporation thal is acting solely as »
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lustrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephorie »omber of P.Q. Box 2026, Flint, Ml
483501-2026, tel. (888) 679-MERS.

(D) "Lender™ is HOME POINT FINANCIAL CORPORATION. Landsris 8 NEW JERSEY COPTORATION organized and
existing under the laws of NEW JERSEY. Lander's address is 9 ENTIN ROAD, SUITE 00 PARSIPPANY, NJ
07054,

(E) "Note" means the promissory note signed by Bomower and dated FEBRUARY 25, 2021, The Not< siates that Borrower
owes Lender ONE HEUMDRED SIXTY TEOUSAND AND 00/100 Dollars (U.S. 3160, 000.00) plus wirest at the rats of
2.590%, Bomrower has promised to pay this debt in regular Periodic Paymenis and 1o pay the debt in twll not later than
MARCH 1, 2051

(F) "Property" means the property that 15 described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all suns due under this Security Instrument, plus interast.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridars are to be
executed by Borower [check box as applicable]:

O Adjustable Rate Rider & Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider D Biweekly Payment Rider
[ 1-4 Family Rider [ Orher(s) [specify]

ILLANOIS-Single Family-Fannie Moe/Freddic hac UNIFORM INSTRUMENT
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adrivistrative rules and orders {that have the effect of law) as welt as all applicable final, non-appeslable judicial opinions.

(7} "Community Association Dues, Fees, and Assessments™ means all dues, fees, agsessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electroni¢ Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so &s 10
order, instruct, or authorize a financial fustitution to debit or credit an acconnt, Such lerm includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Eserow Items" means those ftems that are deseribed in Section 3,

(M) "Miscallap-ous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by any third party
(other than insuranc: proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (ii) condemimiion or other taking of all or any part of the Property; (i1i) conveyance in lieu of condemnation; or (iv)
misrepresentalions of, & omissions B to, the value and/or condition of the Property.

(N) "Mortgage Insurance’ m:ans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "'Periodic Payment™ mecas *iie regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts-under Section 3 of this e »-ity Instrament.

(P} "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as {17y might be amended from time to time, or any additional or successor legislation or

reguiation that governs the 5ame subject matier. As used in this Security Instrument, "RESPA" refers to all cequirements and
restrictions that are imposed in regard to a "1oderc!ly related mortgage loan" even if the Loan does not qualify as a "federally

related mortgage loan™ under RESPA.
(Q) "Sueeessor in Interest of Borrower' means s ~arty that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Serrwity [nstniment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tie Zoon, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Bocrower's covenants and agreeinzats under this Security Instrumeat and the Note. For
this purpase, Bortower does hereby mortgage, grant and convey to MZKS {solely as nominee for Lender and Lender's
successors and assigns) and 1o.the successors and assipns of MERS the followirg described property located in the COUNTY of
CCOK:

SEE LEGAL DESCRIFTION ATTACHED HERETC AND MADE A PART HEI'BLF AS EXEIBIT "A".

which currently has the address of 2150 YALENCIA DR #300A, NORTHBROOK, JI.-5N062 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, sud o'l sasements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shal) alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirameat as the "Property.” Borrowe: v 1erstands end agrees
that MERS holds only legal title to the interests pranted by Borrowet in this Security Instrument, but, ¥ pzzessary 1o conply
with law or costom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to vxesize any ot all of
those interests, including, but not limited to, the right t¢ foreclose and sell the Property; and to take any action required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borower
warrants and will defend genetally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniforn covenants for pational use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a niform security instrument covering real property.

TLLINOQIS-Ringk Family-Fannie Man/Freddie Mic UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and ageee as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the principal of, and isterest on, the debt evidenced by the Note and any prepayment charpes and late charpes due
urkler the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Ncte and this
Security Instroment shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instarment be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's sheck or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymenis are deemed recsived by Lendsr when received at the location designated in the Mote or at such other
location as may oe designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
paymnent or pertial piyment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partisl pavment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refise such pavment or partial payments in the future, but Lender is not obligated 1o apply such payments at the
time such payments are acrepied. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Leade: may hold such unapplied funds until Borrower makes payment to bring the Loan curzent, If
Borrower does not do so withir « r.aconable period of time, Lender shal) either apply such funds or retum them to Borrawer, [f
not applied earlier, such funds will be-applied to the outstanding principal balznce under the Note immediately prier to
foreclosure. No offet or claim which Ryrower might have now or in the future against Lender shall rolicve Borrower from
making payments due under the Note and this Geeurity Instrument or performing the covenants and agreements secured by this
Security Instrument,

2, Applicatiom of Payments or Proveeds. Cxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following crd.e.of priority: {a) interest due under the Nose; (b) principal due under the
Note; {c) amounts due under Section 3. Such paymeat; shall be applied to each Periodic Payment in the order in which it
became due. Any rémaming amounts shall be applied first to late charges, second to eny ather amounits due wnder this Security
Instrument, and then 1o reduce the pringipal balance of the Nusz,

If Lender receives & peymnent from Bomower for a delibgezat Periodic Payment which includes a sufficient amount te
pay any late charge due, the payment may be applied to the delinquep® peyment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Qomowsr o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that sy excess exists afier the payment is appiied (0 the
full payment of one or more Periodic Payments, such excess may be applied 1 any late charges due. Voluatary prepayments
shall be applied first to any prepayment charges and then as described in the Notw.

Any applicaticn of payments, insurance proceeds, or Miscellanesus Proceed's &y srincipal due under the Nete shall not
extend or postpone the due date, or change the amount, of the Periodic Payruents.

.3, Funds for Eserow Items, Borrower shall pay to Lender on the day Periedic Pasmeats are due under the Note, until
the Note i paid in full, a sum (the "Fuads") to provide for payment of amounis due for: (2) tuxes »nd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Prog erty: (b) leasehold payments
er ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender v:ad-r Section 5; and (d)
Morigage [nsurance premiums, if any, or any sums payable by Borrower ta Lender in lieu of the'pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These Hlems are called "Escrow Items." ¢ origination or
at any time during the terin of the Loan, Leénder may requice that Community Association Dues, Fees, and Ascessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item. Bortower shall promptly furnish to
Lender 2ll notices of amounts to be peid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow [tems. Lender may weive Bomower's obligatien to
pay i Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dize for any Escrow Items for which payment of
Funds has been waived by Lender and, if Leoder requires, shall furnish to Lender recetpts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security lostrument, as the phrase "covenant and
agreement” is uged in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow {tem, Lender may exercise its rights under Section 9 and pay such amount and

ILLINOIS-Sipple Famfly-Fannie Mac/Treddie Mac LINIFORM INSTRUMENT
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Borrower shall then be obligated under Section 9 to repay to Lender any such amonnt. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borcower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amott a lender can require under RESPA. Lender shall
estimate the amount of Funds dve on the besis of current data and reasonable estimates of expenditures of future Escrow ltems
ot otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institwtion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply-the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing ot Applizabls Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or &arnings on the Frads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowey, viithout charpe, an annual accounting of the Funds as required by RESPA.

If thers is a 5170l g of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required ty BZSPA, and Borrower shall pay ta Lender the amount necessary to make up the shortage in
accordance with RESPA, but in a0 mere than 12 monthly payments. If there is-a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borraiver as required by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wiin KESPA, but in no more than 12 monthly payments.

Upon peyment in foll of 21l sums s¢.ure by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay o/l iaxes, assessments, charges, fines, and {mpositions attributable to the
Property which can attain priority over this Security Ipstrument, leasehold payments or ground rents on the Praperty, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thess items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien which hus yriority over this Security Instrtment unfess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the tiex in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in gocd fith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eafircement of the lien while those praceedings are
pending, but anly until such proceedings are concluded; or (c) secures fizia the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet to a hen
which can attain priority aver this Security Instrument, Lender may give Borrower 2 ratice identifyying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ons o snore of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service used
by Lender in comnection with this Loan,

5. Property Insuranee. Borrower shall keep the improvements now existing or here: fier erscted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other kazz.Js including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be main@iovd in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuait (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shal! be chosen by Borrower
subject to Lender's right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in ¢onnection with this Loan, either: (a) a one-time charpe for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone detemination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Bosrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in ¢onnetction with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintaia any of the coverages described above, Lender may obtain insutance coverage, at
Lender's optioct and Borrower’s expense. Lender is under ne obligation to purchase any particular typs or 2mount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Bomrower, Borrower's equity in the Property, or

ILLINQIS-Smygle Pamily-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previdusly in effect. Borrower acknowledges that the cost of the inserance coverage so obtained might significantly exceed the
¢ost of insurance that Borrower coutld have obtzined. Any amounis disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting payment,

All insurance policies required by Leader and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail include a standard montgage clause, and shall name Lender as mortpagee andfor as an additiona!
loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Leader requires, Bomrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower oblains eny form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Botrower shall give prompt notice to-the insurance carrier and Lender, Lender may make proof of
loss if not madz vrumpely by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurancs procesds,
whether or not the vriderlying insurance was required by Lender, shall be applied to restoration ot repair of the Property, if the
restoration or repanr is esonomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall havs the 721t to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been conipieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lerder may disburse proceed: fo the repairs and restoretion in a single payment or in a series of progress payments as the
work is completed. Unless an agresmsant is made in writing or Applicable Lasv requires interest to bs paid on such insurance
proceeds, Lender shall not be required to nay Borrower any interest or eammgs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrows: ri:all not be paid out of the insurance proceeds and shall be the sole ahllgatlon of
Borrower. If the restoration or repair is nobecanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securea by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apoli~d in the order provided for in Section 2.

If Borrower abandons the Property, Lendee rizy file, negotiate and setile any available insurance claim and related
metiers. [f Borrower does not n:spond within 30 days ¢ a notice from Lender that the insurance cartier has offered to settle a
clain, then Lender may negotiate and settle the claim. The 30-01y period will begin when the notice is given, [n either event,
or tf Lender acquires the Property under Section 22 or othetwies, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance procesds in an amount not to exceed the amounts wirdid under the Note or this Security Instrument, and (b) sny
other of Borrower's rights (other than the right to any refund of uteriied premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o/ coverage of the Property, Lender may use the
insurance proceeds either to.repair or restore tha Property or to pay amoun’s-unpaid under the Note or this Secnrity Instnoment,
whether or not then due.

6. Occupancy. Borrower shall ocenpy, establish, and use the Property-as Borrower's principal residence within 6¢
days after the execution of this Security Instrument and shall continue to occupy the €1 party as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress in ririting, which consent shall not bs
unreasonably withheld, or unless extenvating citcumstances exist which are beyond Borrov er's control.

7. Prescrvation, Maimtenance and Protection.of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Proparty ta deteriorate or commit waste on the Property. Whether (¢ nol Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraiing ¢7decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is notecinamically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuraice ~r condemnaticn
proceeds are paid in connection with damage to, or the taking of, the Property, Botrower shiall be responsibie for repairing ot
restoring the Property only if Lendar has released proceeds for such purposes. Lender may disburse proceeds for the repaics
and restoration in a single payment or in a series of progress payments as the work is completed. If the inswrance or
condemnation proceeds are not sufficisnt to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for
the completion of such repair or restoration.,

Lender or its ageat may make reasonable entries upon and inspections of the Property. If it has reasonable canss,
Lender may inspect the interior of the improvements on the Property. Lender shall pive Boriower notice at the time of or prior
1o such an intenior inspection specifying such reasanable caiss.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower ot
any persons of entities acling al the direction of Bowower or with Bocrower's knowledge or consent gave materially false;
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

TLLINGIS-SIngle Famity-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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connection with the Loan. Material representations include, but are not limited to, represeatations concerning Borrower's
¢ccupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrurnent, (b) thers is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Insteument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or zesessing the value of the Property, and securing and/or repairing the Propecty. Lender'’s actions ¢an
include, but are not lintited to: (a) paying any sums secured by a lien which has priority over this Security [nstrument; (b)
appearing in court; and {¢) paying reasonable attorneys’ fees to pratect its interest in the Property and/or rights under this
Security Instrument,. incluoding its secured position in a bankmuptey proceeding. Securing the Property includes, but s not
limited to, enter*g the Property to make repairs, change locks, repdace or board up deors and windows, drain water from pipes,
eliminate building o7 sther cade violations or dangerous conditions, and have utilities tucned on or off. Although Lender may
take actionunder tnir sestion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabnic 1¢r not taking any or all actions anthorized under this Section 9.

Any amounts distursed by Lender under this Section 9 shall become additioral debt of Borrower secured by this
Security Instrument. These amraur:s shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Ler.der to Borrower requesting payment.

If this Security Instrument is-on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the: leasehold astate-wns interests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the express written consent of Leuder, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fez titke shall ot merge unless Lender agrees to the merger in writing,

10, Mortgage Insuradce. If Lender reguiied Mortgage Insurence as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Iruerance in effect. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Bomower was
required to make separately designated payments towari. the premiums for Mortgage [nsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaicin to the Mortgage [nsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mongags lasirance previously in effect, from.an aliemate mortgage
insurer selected by Lender. [f substantially equivalent Mortgage Insulic coverage is not available, Borcower shall coatinve to
pay to Lender the amount of the separately designated payments that<yire due when the insurance coverage ceased to be in
effect. Lender will accept, nse and retain these payments as a non-refunda’!< Toss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uHiznately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender 2an.i0 longer require loss reserve payments if
Mortgage Insurance coverage {in the armount and for the petiod fhat Lender requires) po)vided by an insurer selected by Lender
again becomes availabls, is obtained, and Lender requires separately designated payménts toward the premivms for Mortgage
Insurance. If Lender required Morigage Insurance ag a condition of making the Loan 2nd Rorrower was required to make
saparately desipnated payments toward the premiums for Mortgage Insurance, Borrower $iva'l pay the premiums required to
maintain Mortgage [nsurance io &ffect, or to provide a non-refundable loss reserve, until Lende's requirement for Mortgage
Insurancs ends in accordance with any written agrezment between Borrower and Lender providing £ sich termination or intil

termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation te'pry interest at the rate

provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loss2s it may incur if
Borrowar doss pot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total visk on all such insurance in force from time to. time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or grarties) to these agreements. These sgreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, 2ny porchaser of the Note, another msurer, any reinsurer, any cther entity, or
any affiliate of any of the foregoing, may recsive (directly o indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgege Insurance, in exchange for sharing or modifying the morigage insurer’s risk,
or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2
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share of the premivms paid 1o the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any sueh agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or.any other law, These rights may tnctude the right to reccive
certaln disclosures, te request and obtain cancellation of the Mortgage [nsurance, to have the Mortgage Insurance
terminated nutomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assipnment of Miscellaneous Proeceds; Forleiture. Al Miscellapeous Proceeds are hareby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or r-pair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have e right to hold such Miscellaneous Proceeds until Lender has bad an opportunity o inspect such Property
te ensure the work has Lez2n completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for tha reairs and restorztion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agre=n:ant is made in writing or Applicable Law tequires interest to be paid on such Miscellancous
Proceeds, Lender shall not be r2qnired to pay Bomrower any interest or earnings on such Miscellanaons Proceeds. 17 the
restoration or repair is not econom zaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sunws secured by this Sru-ity Instrument, whether or not then due, with the excess, if any, pald to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruciion, or loss in value of the Propesty, the Miscelkaneous Proceeds shall be applied
to the sums secured by this Security Instrumeni; viscther or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destrueiicn, or loss in value of the Property m which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of the sums
secured by this. Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (1) t'.e total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair inarknt valus: of the Property immediately before the partial
tzking, destruction, or loss in vatue. Any balance shall be paid to Borrowr..

In the event of a partial taking, destruction, or loss in value ¢f t1e Property in which the Fair market value of the
Praperty immediately before the partial taking, destruction, or loss in value i5-'ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower a7d Lender otherwise apree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instneozai whether or not the sums are then due.

[ the Property is abandoned by Borrower, or if, afier notice by Lender tv %orrower that the Opposing Party (as
defined in the next sentence) offers to rmake an award to settle a claim for damages, Borroy rer {ails to respond to Lender within
30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property ot to the sums secured by this Security lnstnzment, whether or wot then due. "Opposing
Pany" means the third party that owes Borrower Miscellaneous Proceeds or the party against wiam Rurower has a right of
action in regard to Miscellaneous Procesds,

Borrower stalt be in default if any zction or proceeding, whether civil or criminal, is begun that, i Linder's judgment,
could result in forfeiturs of the Propetty or other material impaimment of Lender's interest in the Property o1 virhts under this
Security Instrument. Borrower can cure such a defauli and, if acceleration has ceourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 10 the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbcarance By Lender Not a Walver. Extengion of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor
in Interest of Bomrower shall not aperate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
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shell not be required to commence proceadings agamst any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successocs in Interest of Borrower. Any forbearance by Lender in exercising any dght or remedy
including, without himitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bosrower or in amounts Jess than the amotnt then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint awd Several Linbility; Co-signers; Successors and Assigns Bound. Botrower ¢ovenants and agrees that
Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) Is co-signing this Security [nstrumert coly to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; ¢b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sectrity instrument or the Note without the ca-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secysity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security [nstouuent. Borrower shall not be released from Borrower's obligations and ligbility vnder this Security
[nstrument unless Lendrr agrees to such release in writing. The covenants and agreements of this Seeurity Instrument shall
bind {¢xcept as provider! m 3ection 20) and benefit the successors and assigns of Lender,

14, Loan Charge., [ 2nder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secusity [nstrument, including, but not
limited to, attormeys’ fees, propert isspection and valuation fees, In regard to any other fees, the absence of express authority
in this Security Instnoment to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may pot charge fees that arc-ov,nessly prohivited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whick sets maximum loan charges, and that law is finally interpreted so that the interest
or other lean charges collected or to be collectzd-in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necas52:3 to reduce the charge to the permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted1-iits will be refunded to Borrower. Lender may choose to make (his
refund by reducing the principel owed under the Note or hv making a direct payment 10 Bogrower, If a refund reduces
principal, the reduction will be treated as a partial prepayn ent without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Bocrower might have arisag sut of such overcharge.

15. Notices. All notices given by Borrower or Lender in coraection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instenment stall ve deemed 10 have been given to Borrower when
mailed by first ¢lass mail or when actually delivered to Borrower's notic. address if sent by other means. Notics to any one
Borrower shall constitute notice 10 all Botrowers unless Applicable Law expre: sly r2guires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notige adée2ss by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. [f Lender specifies a procedvr= for reporting Borrower's change of
address, then Borrower shall only report a change of address threugh that specified rocedure, There may be only one
desighated nctice address under this Security Instrument at any one time. Any notice to Landa shall be given by delivering it
or by mailing it by first class mail to Lender's address steted herein unless Lender has desiguz.ed snother address by notice to
Borrower. Any notice in connection with this Security Instrament shall not be deemed to hav: been given to Lender until
actually receivad by Lender. If any notice required by this Security lastrument is also required undar Anplicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability;, Rules of Construction. This Security Instrument shall be gyv:cimed by federal
law and the law of the junsdiction i which the Property is located. All rights and obligations contained-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed a3 a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note ¢onflicts with
Applicable Law, such conflict shall not affect athar pravisions of this Security Instrument or the Note which can be given
effect without the conflicting srovision.

Agused in this Security [nstrumen: (a) words of the masculine gender shall menn and inclode corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the
word "may™ gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section {8, “Interest in the
Property” means any legal or beneficial interest in the Progerty, including, but not limited 1o, those beneficial interests
transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bocrower at.a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or ransferred {or if Borrower is not a natural
person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
tiot less than 30 days from the date the notice is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Leader may
invoke any remedi>s permitted by this Security Instrument without fisrther notics ot demand on Botrower.

19. Barroteer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bormower shall have
the right to have er.iorzement of this Security Instrument discontinued a1 any time prior to the earliest of: (a) five days before
sale of the Property pueairant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the-termination of ttozeower's right to reinstate; or (c) entry of a judgment enforcing this Security Imstrument, Those
conditions are that Borrower: (8] nays Lender all sums which then would be dize under this Security Instrument and the Note as
if no acceleration had occurred; {o! cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instruiment,-including, but not limired 10, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the jurpose of protecting Lecder’s inferest in the Property and rights under this Security

‘Instrument; and (d) takes such action 2s.Lender may reasonably require to assure that Lender's interest in the Property and

rights under this Security Instrament, and Forrower's obligation to pay the sums sscured by this Security Instrument, shali
continne vachanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expanses in one or more v v following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or casiie’ < check, provided any such check is drawn upon an institntion whose
deposits are insured by a federal agency, instrumentalisy or zntity; or (d} Electronic Funds Trensfer. Upon reinstatement by
Borrawer, this Security Instrument and obligations secuied hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelecation under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of G ievsnce, The Note or a partial interest in the Nate (together
with this Security Instrument) can be sold one or more times without prize notice to Borrower. A sale mlight result in a change
in the entity (known as the "Loan Servicer™) that coliects Periodic Paymen.s due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, £is Servrity Instrament, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of tar Note, If there i3 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the 2~ and address of the new Loan Servieer,
the address to which payments should e made and any other information RESP.A yeuires in connection with.a notice of
transfer of servicing. [f the Note is sold and thereafier the Loan is serviced by a Loan Seivicer other than the purchaser of the
Note, the mortgape loan servicing obligations to Borrower will remain with the Loan Service: or be transferred 10 a successor
Loan Servicer and ate not assumed by the Note purchaser unless otherwise provided by the Muie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 eitar an individval Litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instramesi ~7 chat alleges that the
other party has breached any provision of, or any duty owed by reason of; this Security Tnstrument, vurii such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Sectioti-{ ¥ of such alleged
breach and afforded the other party heceto a reasonable period after the giving of such notice 1o take corcsctive actioa, If
Applicable Law provides a time pariod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelecation given to Borrower pursuant to Section |8 shall be deemed to satisfy the notice and
opportunity to take corrective.action provisions of this Section 20.

21. Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined ag
toxic or hazardoos substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or taxic patroleum produsts, toxic pesticides and herbicides, volatile solvenis, materials containing ashestos or
formakiehyde, and radioactive materdals; (b) "Environmental Law” meang faderal laws and laws of the jurisdiction where the
Property-is Jocated that relate to health, safety or environmental protection; (¢) “Environmental Cleanup™ includes any response
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action, remedial action, or removal action, as defined in Enviconmental Law; atid (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Envirormenial Cleanup.

Borrower shall net cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allew anyone else o do,
anything affecting the Proparty {a} that is o violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prasence, use, or siorage on the Property of
small quantities of Hazardous Substances that are gererally recognized to be appropriste to normal residential uses and o
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borroswer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eovironmental
Law of which Borrower bas acfual knowledge, (b) any Environmenta] Condition, including but not limited 1o, any spilling,
leaking, dischargs, 1slease or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazaroous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by any
governmental or regultalory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propertvis hecessary, Borrower shall prompily 1ake all necessary remedial actions in accordance with
Environmental Law. Nothirg Ferein shall create any obligation an Lender for an Environmental Cleanup.

NON-UNIFORM COYENAWTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies: Londer shall give nottee to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement i this Security Insirument (but not prior to acceleration neder Sectton 18 untess
Applicable Law provides otherwiso). The riotic: shall specify: (a) the default; {b) the action required to cure the default;
() a date, not less than 3¢ days from the duic 2ive notice is given to Borrower, by which the defaunlt must be cured; and
(d) that failure to eare the default on or befoir: Hiv, date specilied in the notice may resclt in acecleration of the sums
secured by this Security Instroment, foreclosoce by jodicial procecding and sale of the Property. The notlce shall
further inform Borrower of the right te reinstate aftcr ace=leration and the vight to assert in the foreclosure proceeding
the non-existence of a default or any other defense of 3orrower to acceleration and foreclosure. [f the default is not
cuted on or before the date specified in the notice, Lender at ity option may reqaire immediate pavment n full of all
sums secured by this Security Instrument without further ¢¢mand and may foreclose this Secarity Instrument by
judicial proceeding. Lender shall be entitled to collect all expericcs bacurred in pursuing the remedics provided in this
Section 12, including, but not limited to, rensonable attorneys' lees ard josts of tile evidence.

23, Release. Upcn paymeat of g1l sums secured by this Secuity [nettument, Lender shall releass this Security
Instrument. Borcower shall pay any recordation costs. Lender may charge Borriwer a fee for releasing this Security Instrument,
but enly if the fee is paid to a third party for services rendered and the charging oi e f=¢ is permitied under Applicable Law.

24. Waiver of Homestead, [n accordance with !llinois law, the Borrower Lizrely »sleases and waives all rights under
and by virtue of the lllinois homeastead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Leader may purchase insurance at Boituwer's expense to protect
Lender's intecests in Borrower's collateral. This insurance may, but need not, protect Borrower's intrests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Boriowcrin commection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bul oniy after providing L ciwler with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, [{ Lender purchases ‘nsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other chaiges Lender may
impose in connection with the placement of the insurance, uatil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be zdded 10 Borrower's total outstanding balznce or obligation. The costs of the
insurancs may be more than the cost of insurance Bortower may be able to obtain.on its own.

14
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BY SIGNING BELOW, Borrower accepts and agrees to the fenns and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

- BORROWBR < GRACE KIM

STEVE KWON

STATE OF YLLIRCZS
COUNTY OF Cook

The foregoing instrument was asknowledged before me this PRBRUARY 25, 2021 by GRACE KIM, A5 AN
INDIVIDUAL; AND STEVE R7/Ld, AS AN IRDIVIDUAL,

Pl (ks

otary Public

My Commission Expires: w- ﬂ‘g ‘ozo&

%, AUAELIJA VAICERONIENE |
g OFFICIAL SEAL i
R Notsry Public, Statd of inols }
7} My Commigsion Expiras |
July 03, 2022

Individual Loan Originator: JAXE cHuwe, NMLSR ID: 2307406
Loan Originator Ocganization: J & C PINANCIAL INC, NMLSR ID: 245855
Loan Originator Organization (Creditor); HOME POINT FIMANCIAL CORPORATCOW NMLSR ID: 7708
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CONDOMINIUM RIDER

KIM
Loan #: 7000991158
MIN: 100661190007415950

THIS CONDOMINIUM RIDER is maav, this 25TH day of FEBRUARY, 2021, and is
incorporated into and shall be deemed to amend 2od supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to KOME 2O7TAT FINANCIAL CORPORATION (thc
"Lender*) of the same date and covering the Property described in the Security lnstrument and
located at:

2150 VALENCIA DR #300A, NORTHBROOK, IL 60062
[Property Addrass]
The Property includes a unit in, fogether with an undivided interest i % common elements of, a
condominjum project known as:
LA SALCEDA DEL NORTE
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which s<ts for the
Condominium Project (the "Owners Association") holds title to property for the benefit zr vse of its
members or sharcholders, the Property also includes Borrower's interest in the Qwners A<seciation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
abligations under the Condominivm Project's Constituent Documents. The “Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Faunle Mae/Freddie Mae UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; {ii1) code of regulations; and {iv) other equivaient
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against lass by {fire, hazards
inziuozd within the term "extended coverage,” and any other hazards, including, but not
limited in, earthquakes and floods, from which Lender requires insurance, then:

{7y Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly présiium installments for property insurance on the Property; and

(1) Borrdwear's obligation under Section 5 to maintain property insurance coverage
on the Property i dzemed satisfied to the extent that the required caverage is provided by
the Owners Associztion policy.

What Lender reguices as a coudition of this waiver can change during the term of
the loan.

Borrower shall give Lzuder prompt notice ¢f any lapse in required property
insurance coverage provided by Lie master or blanket policy.

In the event of a distribution <[ property insurance proceeds in lieu of restoration
or repair following  loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereiy z3signed and shall be paid to Lender for
application to the sums secured by the Securiyy ‘astrument, whether or not then due, with
the excess, if any, paid to Botrower.

C. Public Lizbility Insurance. Borrowser aball take such actions as may be
reasonable to insure that the Owners Association maiatains.a public liability insurance
policy acceptable in form, amount, and extent of coverage t¢ Lendsr.

D, Condemnation. The proceeds of any award or clain for damages, direct or
consequential, payable to Borrower in connection with any condesinzdon or ather taking
of all or any part of the Property, whether of the unit or of the commor eléments, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be peic 10 Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instiument as
provided in Section 11.

E. Lender's Prior Consent, Berrower shall not, except after notice to Lerderand
with Lender's prior written consent, either partition or subdivide the Property or conscariv:

(1) the abandenment or termination of the Condominium Project, except jor
abandonment or termination required by law in the case of substantial destruction by fire or
other casnalty or in the case of a taking by condemnation or eminent domain;

i) any amendment to any provision of the Constitnent Documents if the provision
is for the express benefit of Lender;
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(iii} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borower and Lender agree to other terms of payment, these amounts shall bear interest
fron: (he date of dishursement at the. Note rate and shzll be payable, with interest, upon
notics f-cra Leader to Bocrower requesting payment.

BY SIGNING BELUV!, Borrower accepts and agrees fo the tenms and covenanis contained in this
Condominium Ridet.

CRootn (i

- BORROWER -'fGRACE KLY

=g i

STEVE KWON
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-13420

THE LAND REFERREER TQO HEREIN BELOW [S SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND S DESCRIBED AS FOLLOWS:

UNIT NO. 300°'A' (N LA SALCEDA DEL NORTE CONDOMINIUM, AS DELINEATED ON SURVEY OF
LOTS 1, 3,4, 5 6 AND 7, BOTH INCLUSIVE, IN LA SALCEDA SUBDIVISION, BEING A SUBDIVISION
OF THE NORTH 1/2 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST QF THE THIRD
PRINCAL MERIDIAN, WHICH SURVEY IS ATTACHED TC DECLARATION OF CONDOMINIUM
RECOKLED AS DOCUMENT 24538413, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDES PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINDIS.

Commonly xnuvit vs 2150 Valencia Drive, Unit 300A, Northbrook, IL 60062
Parcel [D{s). 04-27.201.062.1033,

Lega! Cescripbon PTC21-13420



